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AMERICAN BANK BANKERS NATIONAL BANK, 
NOTE COMPANY Government Bonds - NEW YORK. ate 
and other apical, Corre fd,c00 "4 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1796. Reorganized 1879 


— 
Engravers Printers 
—— 
BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY . 
TICKETS OF IMPROVED STYLES 





















OFFICERS: 
WaBRENW L.GREEN, « «© «_. President 
>, « « e« Vice-President 
Cuas. L. Lzx, ee > 2 Treasurer 
T.H. Feexianp, 
Edmund C, Converse 
Wm, Nelson Cromwell 
Joseph R. De 
James B. Ford 
Warren L. Green 
Francis L. A 
a 
Memb of Kich d and Baltimore Stock 
Exchanges. 
John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 


BANK OF RICHMOND, 


N. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va, 


Capital & Surplus, $1,200,000 


OFFICERS: 
JOHN SKELTON WILLIAMS, President, 
FREDERICK E. NOLTING, Vice-President. 
T. K. SAND President & Cashier. 


» Vice- ent . 
L. D. CRENSHAW JR., Trust Officer. 


’ Chase National Bank 


Clearing House Building 
Cap, &Surp., $6,490,082 Deposits, $66,908,268 
A, B, HEPBURN, President 
A. Tl WIGGIN,Vice-Pres. . J.8STALK ER, Cashier 
Directors: 

Henry W.Cannon, Chairman, James J. Hill 
Ol:ver H, Payne George F. Baker Jone ictecbery 
Grant B. ey A.B. Hepburn A. H. Wiggin 

George ¥#. Baker Jr. 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF KEW YORK 
~CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
WERCANTILE ACCOUNTS, 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital ......ccccsecreccececeee-ooe $3,000,000 00 
Sarplus and Profits........... 7,468,388 22 
Deposits April 6, 1906 .... 92,331,342 58 
RICHARD DELAFIELD, 
PRESIDENT. 
STUYVESANT FISH, GILBERT G, THORNE, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN GQ McKEON, JOHN CG VAN CLEAF, 
VICE-PRESIDENT. VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
¥RED’K O. FOXCROFT ASST. CASHIER. 











CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = <= = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
- 1000 000 


Capital 
Surolus- - - 





Founded In 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 











ACCOUNTS INVITED, 


K. C. CONVERSE, President. 
CHARLES H, STOUT, D. G, REID, 
Vice-President. Vice-Pres' 
CHARLES W. RIECKS, FRED’K P. MCGLYNN, 
bier. Asst. Cashier. 
\ HENRY P. DAVISON, Chairman Exec. Com, 





DIRECTORS 

F. Baker, _ Charles H. Stout, 

Henry G, Tinker T A Gillespie: 
in . 
RE oto =| Fe ing 
Daniel G. H. P. Davison, 
haries A. Moore, Artbur F. Luke, 

ies H. Warren. J. Rogers Maxwell. 

Frederick G. Bourne. Charlies Steele. 














Harvey Fisk & Sons, 
NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 
PHILADELY Bune Hr Caaruax, éf1 Chestnat 8t. 


AM . 
HARTFORD, CT., re} vdby H. L, WILKINSON, 
Conn, Mutual Life Building. 


CHICAGO, re ted by D. K. DRAKE, 
» FopOntinental Mational Bank Building, 








* | Our list of Invest: it Securities sent on application. 
Edward B. Smith & Co. 
BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital=- «= ge . 
Surplus & Profits (earned) 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Geore@e E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W. EMLEN ROOSEVELT Tuomas Danny JR. 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


aeaneel 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Drexel &Co., {Morgan,Harjes&Co. Act as agents of Core ot Sra Se BOSTON. 
Cor.of 5th & Chestnut Sts} 31 Boulevard Haussmann, | 7477, or Exchange, Telegraphic Transfers, —_— 
PHILADELPHIA, PARIS, Letters J Oredée, BANKERS. 
a. AND FOREIGN BANKERS. | Union of London & Smiths Bank, Limited, RRA 
ta recetved su to Draft, Secarities endon, INVESTMENT SECURITIES, 
yn] Foveien on Corn imeses stove’ Messrs. Mallet Freres & Cie., Paris, 
Cire aan ye for Travelers Bance Nacional de Mexice FOREIGN EXCHANGE. 

je in all the world 

available in all pars wor ant ts Beeshes, LETTERS OF CREDI?, 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
Ko, 22 OLD BROAD STRERKT, LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Moms, N. Y., Phila, Boston & Baltimore St’k Exch 


Bay and sel) first-class In- Inves tment 


it Securities on — 
Securities. 


CoUect 
érawa abroad on all points im the United 
and drafts drawn im the United 


; and 
States on foreign countries, including South Africa 





INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
B d sell Bills of Exchange 
Letters and make at transfers gas e 





Bi hb 
Agents for the gk 3 > ritis: 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts ot the world, 
Draw Bilis of Exchange and make Telegraphic 
Transfers to EUROPE, 


the other West Indies, 
Mexico and California. 
Execute orders = the purchase and sale of 
Investment Securiti 





Cuba, 





of Credit. Kravelere” Gredita, a sealable in 
BROWN, SHIPLEY & CO., “LONDON, 





TAILER &@ 


27 PINE 8TREET 
NEW YORK 


INVESTMENT 
SHOURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Taterest 
Allowed on Deposits, 
Bought ana Sold on 
Commission, 


Fereign Exchange, Letters of Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





OHN Munroz & Co., 
No. 30 Pine Street, New York, 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit ie Travelers’ Use 
abecet. Against Cash or Satisfactory 

usranty of Ressvenens. 


andee on London warts Berlin, 
Zurich and St. G 


CmEDITS OPENED AND PAYMENTS ase BY CABLE 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 


and indtviduals received on favorable terms, 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 

and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 

| commission at the Stock Exchange or elsewhere. 

Sterling Exchange and Uable Transfers bought 

and sold, 

Represent Land Mortgage Companies both as 

Financial Agents and in the care of Investments, 

either Mortgages or Real Estate. 

DRAW ON 

BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 





KESSLER & CO., 


BANKERS, 
54 WALL STREET, NEW YORK, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


issue Letters ef Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lendon. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian BK.,Lt.,SanFrancisee 

















Accounts and Agency of Banks, Corporations, firms | 


Redmond co. 


General foreign and domestic bankers, 
Interest on deposits subject to chequa 
HIGH GRADE INVESTMENT 
SECURITIES 


Members of the New York Stock Ex- 
changeand execute orders on commission 


LETTERS OF CREDIT . 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 





Members ot the N. ¥. Steck Exchange. 
Buy and Sell Bills of Exch 4 and 
Cable Transfers on all 
Principal European Cities. 
iSSUB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMEN? 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 





Heidelbach, \ckelheimer & Co., 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGR 
Execute orders for purchase and sale of 
and Bonds 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wliliam Street, - - Now Yerk. 
Members New York Stock Exchange. 
‘ts of Messrs, 
Lendou, 





Bremer Bank, Filiaie Dresdner Bank, Bremen. 
issme Commerciai & Travelers’ Credits. 
Buy and Seii Bills of Exchange. 


pom riti 





Cabie T and | 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 











Paris House—JIUNBOE & CO, 


Members N. Y. Stock, Cotton and Collee axchanges 


oO aisdelphia * 41 WallSt., New York 





GRAHAM & CO, 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 
Members Philadelphia Stock Exchange 
SEOURITIES BOUGHT AND SOLD 
ON COMMISSION, 

a Bias to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
Last of current offerings sent on application, 


MN. £4 4 








KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar St., NEW YORK. 


JINVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 
Ber uso of Travelers, avaiable te of parts 
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; Soreign Exchange. Bankers. Bankers, 
Lee, Higginson & Co.,| Wm. A. Read & Co /witLErt, ROE & HAGEN, 
i EET KERS. 
44 STATE STR ° BANKERS 
} BOSTON. 
Chicago Office: The Rookery, Chicago | — Investment Securities. 3 Broad Street, New York, 
Dealers in 


INVESTMENT SECURITIES. 





FOREIGN EXCHANGE, 
F LETTERS OF CREDIT. 


25 NASSAU STREET, 
NEW YORK. 


43 State St., Md. Tele. Bldg. 205 La Salle St., 
BOSTON, BALTIMORE, CHICAGO, 
Members New York and Boston 
Stock Exchanges. 


Hich-Grade Bonds. 
Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton, Gardiner & Co, 
BANKERS, 

27 WILLIAM 8T., NEW YORK, 
Members N. ¥. Stock Exchange, 
Government, Municipal and Railroad 

Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities, 
; ; List on Request. 
232 La Salle St, 5@ Congress St., 
i Chicage. Bosten. 


t 
b 
} 
f 

f 





N. W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
CHICAGO NEW YORK BOSTON 


4. 


BONDS FOR INVESTMENT 





LawrenceTurnure&Co. 
; Bankers, 


50 Wall Street, New York. 


Deposits recetved subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commissen. T: 1} credits flab 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
igsue Grafts and eable transfers on above countries 
Lendon Bankers:—Lenden Jeint-Steck 
Bank, Limited. 
Paris Bankers:—Heine & Ce. 








J.B. RUSSELL & CO., 
BANKERS 
46 WALL 8T., NEW YORK, 


Hieh-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Steck Exchange. 


Financial Representatives of the Illincis Tunnel 
Financial Regresentetives of the Autematt 


Members if 


BRANCH OFFICES: 
CHICAGO, ILL. 
WILKES 


Members N, ¥, Stock Exchange 


Geo. P, Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK, 


Buy and Sell Foreign Exchange. 

Issue Commercialand Travelers’ 
Letters of Credit, 

Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 








Blake Brothers & Co., 
60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 

Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Ord executed for stocks and bonds for invest- 
iad ment or on margia. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ef the World, 


H. AMY & CO., 


BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 

Bills of Exchange, Letters of Credit, 


LEONARD H. HOLE, 








BIRO 8. COLER, 
Member N. Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS. 





MESSRS, KONIG BROTHERS, Bankers 
LONDON. 


HALLGARTEN & CO. 
Bankers 
5 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange. 
Investment Securities 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicare, San Francisce 


E. D, SHEPARD & 00,, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 

AND BAILROAD BONDS 
31 Nassau Street. 

New York. 


SHOEMAKER & BATES 


Members N. ¥. Steck Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 











59 CEDAR ST., NEW YORK, 
INVESTMENTS. 


INVESTMENT SECURITIES, 
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SS 





Foreign. 


Canadian Banks. "4 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


OCA PIT AL. cece ccceesmecsecevees ++++-847,619,000 
M. 200,000,000, - 


RESERVE.......--00000000- eeccceees $23,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 


BRANCHES: 
BREMEN, DRESDEN, FRANK FORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIESBADER, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e YARD, LOMBARD ST. 
LONDON E. C, 





Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 1861. 
BERLIN, W., 


43-44 BEHREN STRASSE. 
Sa 
Rossma 


BREMEN, 
STINTBRUCEE 1 
LONDON, E. C., 

53 CORNHILL, 


Sdeguaghte AAtrers DISCONTOGE, BERLIN. 
DIsCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 
SOONDITO, 


CAPITAL, fully paid, - $40,476,200 
M, 170,000,000. 
RESERVE, - - - $18,712,526 
M, 57,590,611. 
Wsth the Pvg-ssroort personal mney of 


A. \OKLLER, J. Hosrsn, 
& Soe | USsELL, 


EB Ru 
A. SALOMONSOBN, F. Unzia. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


M 10,000,000 00 
Head Office: HAMBURG, 
Branches: Rio Dz jgamarno, sae PAULO, SANTOS 
PORTO ALEGR 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CA PITAL it EPecee 4 
HAMBURG, with Beppemee imouten LI (6an 

Chile & Alemania): Valparaiso, Santiago. Cont AN 

cion, Temuco, yy, and in BOLIVIA 

Banco 2 on & Alemania, ion Boliviana), 





The above-named banks, founded and represented 
im Europe by the 
pmogies der Disconto-Gesellschatt, 


BERLIN, BREMEN, FRANKFORT 0/M AND LONDON 

Nerddeutsche Bank in Hamburg 
HAMBURG, offer their services for every description 
of regular ‘banking transactions, 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


The Union Discount Co. 
of London, Limited. 


39 COBNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed..........+...++. 
Paid Up. 
Reserye Fund 
%—£1 STERLING. 
NOTICE IS HEREBY GIVEN that the RATES 
— for money on deposit are 
as follows: 


At Call, 24 Per Cent. 

At 3 to 7 Days’ Notice, 2% Per oer 

The p Company discounts approved bank an: 

eanti receives money on a, depoait 

- from time to time, and 

loans on approved negotiable securiti 
CHRISTOPHER K,. NUGENT, Manager. 


PARIS, 
26, rue Laffitte, 














SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Fr. 50,000,000 $10,000,000 


Reserve, Fr. 13,000,000 = $2,600,000 | 





The National Discount 


Company, Limited. 
35 CORNHILL, = <= LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed ja 
Paid-Up Capital.. 


(@—2£1 STERLING. 


NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 
At Call, 24 Per Cent Per Annum, 
At 8 to 7 or Aye Day® Notice, 24P. ©. 
Approved b: and mavennie bills discounted. 
Money * recelyed 0 4 deposit at rates advertised from 
time, and Foy periods upon terms to be 
eres 
ted On approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital M.20,000,000(£1,000.000) 
Paid Up Capital.....M.17,600,000 (£880,000) 
Reserve-F und.. M, 2,502,468 (£125 123) 
HEAD OFFICE: 
BERLIN. 
Branches: 

ANGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
Boutvia: La Paz, Oruro, 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, 

Orsono, Santiago de Chili, Valdivia, Valparaiso. 
Peru: Lima. 
MEXICO: Mexico City. 
Urvueuayr: Montevideo, 
SPraIN: Barceiona. 


Bills seni jor 
advanced upon. 
Drafts, cable-transfers and letters 
of credit 
London Agents. 
D&UTSCHE BANK (BERLIN) LONDON 
4 GkORGK YARD, LOMBARD ST, Taenes, z.Q, 


lleeté, 


tiated or 








VAN OSS & CO., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 








H. SCHERER & CO., 
BANKERS, 


Cellections, Foreign Exchange and Invest- 
ment rities. 


MEXICO. 





BANK OF MONTREAL 


[EsTABLISHED 1817.) 
CAPITAL paid in - - - + $14,400,000,00 
REST - - - - = « = = = 10,000,000,00 
UNDIVIDED PROFITS «. - 801,855.41 


Head Office Montreal. 


Rr. pom. ene STRATHCONA AND MOUNT Royvar 
a. C. Honorary President 


Hon. SiR dy DRUMMOND K.C.M.G. President 
EK. 8. CLousTON.. Vice-Prest. and General Manageg 


NEW YORK OFFICE: 
Nos, 59 and 61 WALL 8TREET, 
BR. Y. HEBDEN, 
A. D. Bralrawarrs, } Agenta, 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray; 
elers’ Credits available in any part of the world: 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 

London Office, No, 46 & 47 Toreadneedle St, 
ALEXANDER LANG, Manager. 


F oveigu. 
BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adolph Boissevain & Co., 
AMSTERDAM, HOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall Street, New York, 
ll, poumenaet gas 307, Meqgtnes: Block, 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong #10. 300,000) .$10,000,000 
Reserve Funds { [2 0.4... -81 eo 000 ¢ «+ 19,500,000 
Reserve Liability of PR ng 

enanr DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CatKA. 3 JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 

WADE GARD’ NER, Agent, 50 Wall St. 




















196,933 | INTERNATIONAL B 


CORPORATION. ** Sew Yori: 
New York. 
CAPITAL & SURPLUS, $6,500,000 

98 GS etagent eee inte. Draw of i and 
ctga. fis “om Poi 
tor r Colles Points ‘a 
Broscheost Lewes. euenar, anaes A, SINGA- 
NTON, HONG ay A SHANGHAL 


coon YOROWAMA. SAN CITY oF 
MEXICO, WASHLNGTON, D.C., PANAMA. 





THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST,, LONDON. 
(Established in the year 1884) 


Trustecs and Directors. 


ALFRED W, SMITHERS, ESQ,, 
THOMAS P, FOWLER, ESQ., New York, 
Ww. 


London, 


RT.HON.LORD The of row aes GCB., lentes. 


, London & & Wounaee Dank Ltd. 
London Joint Stock Bank, Ltd. ’artins Bank, Ltd 
Agents in America and Canada. 
The Bank of Montreal. Th- Morton Trust Co, 
o Ametatien este se Lams tranemaitting Se 
sun Canada Heauway and 9 
Compaties for" reeistration: tor ag Oive 
ss yoo sto. new, moe Cashing, Coupons, 
sentation in Londoal of <merican and Canadian Com 
giving full particulars can be obtained om 


ol = 
a) ica : 
” THOMAS LINDLEY, Seordary. 
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Canadian Banks. 


Banks and Baukers. 








THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICK, TORONTO. 
PAID-UP CAPITAL.........+- $1 0.000.000 
yey a See ee rrr 4.500,000 
NEW YORK ‘OFFICE: 
ons | lv AND 18 EXCHANGE PLACE, 
We GRAY and H. B. \ B, WALKER. Agents 


LONDON OFF 1CE:—60 10! 1 OMBARD STREET, & CGC 
Bankers ip Great Britain: 
THE BANK OF Seorta xD, 


UNION OF LONDON AND SuITH's Ba? BANK, LIMITED. 
nave DrAnvers. » Fra 
um—Banque D’Anvers. mer — Crests 
uy ronnie “Ger many—Deutec e Bank. lland 
aatschapoij. india, China, aper 
and Philippine Isiande—The Chartered 
f India, Australia and Quan. “australia and 
ew Zealand— Union Bank of Australia, Lim! ~~ 
uth Atrica—Bank o of a Limited; Standar 


Buy and Sel. : 4 and Continental Ex- 
Cable Tranasters. Commercial 
ravelers’ Credits. Comtect ous made at 
ant palanee Banking and xchange business 
of every description transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1886, 
LNOORPORATED BY ROVAL CHARTER IN 1840 


Paid-up Capital, . « £1,000,000 Sterling 
Reserve Fund, ... 440,000 Sterling 


HEAD OFFICE: 
5 Graceenurch Street. London, E. C, 
New York Office: s- Wail Street. 
H nine miCH bagen 
.M.J. Me’ AFL, ts. 
W f OLIVER. “f 
Buy and sei) Sterling Exchange and Cabie Teenie: 
t Commercial Credite. make Vollectio: 
on ali parts of the Linited States 3 














Merchants’ Bank ot Canada. 


- 1D OF FIVE: MONTREAL, 
BOOT OE. |. és - wenpns _ sstoces 36,000,000 
est ads Undivided Profits..... 3.448,197 
NEW YORK UF 610K: 63 and 65 Wall St. 


W. M. Ramsay. Agent. 
114 ~ og in the egy of Quebec. Ontario, 


collections 

ox ange and Cable 

Igsue Commercial Travelers’ Credits, 
available in any part of the world. 

London Ageuts—Koyal Bank of Scotland, 


123 Bishopsgate Street, E. C. 
‘Eoreigu ain 
National Bank of Cuba 


Havana, a Cantasane, Matanzas, ye 
Manzanillo agua ta Grande, Caibarien 

tanamo, Santa Clara, Pinar del Rio, —s” 
Galiano Street, Havana Cuba. 


guey, 
GENERAL BALANCE SHEET. DECEMBER 30, 1905 
Cash— 




















(yyy $3,176,753 7 
Banks and Bankers... ..- 11049; 142 28 $4,225,896 04 
Bonds and Stocks Owned— 
Government Bonds....... $1,117,461 rH 
City of Havana Bonds... 1/151,442 44 
Other Bonds and Stocks... 4,911 2,363,815 85 
, Discounts, Time Bills, Ete...... 9,380,614 55 
Furniture and Fixtures....-....2-22.2 67.245 95 
Rotate 2 one MEGING.ncccccceecce 16.403 89 
Sundry Accounts........-.-.-----.-. 92,410 76 
Calis not Due ¢ (Unpaid Subs. toCap. Stk). 539,400 00 
$16,817,882 04 


LIABILITIES. 
000,000 








genital ae 
\ ceirmaiannonine 5.000; ‘000 00 
aUndiwided Profits....... 253,402 26 $5,553,402 26 
ts 11;264,329 78 
Unclaimed Dividends. ........-.-.--.- "150 00 
$16,817,882 04 


aDeduct a 4 4% Semi-Annual Dividend 

ie ae rs y cortty nee th forego:ng Balance Sheet 
e here that the ce 
with ng ay and accounts of the Banco 


. th . 
id is a correct showing o ta financial condition at thé 
Decem! 


(Signed) HASKINS & SELLS 
Certified Public Accountants, New York and London 


The London City & . 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 

PAID-UP CAPITAL, 15,714,250 

RESERVE FUND, 16,714,260 
E. H. HOLDEN, Managing Director. 








BARING & CO., 


BANKERS 
14 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Avents and Attorneys for 


BARING BRUTHERS & CU., Ltd. 
LONDON. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


Interest Paid on Dailyand Time Deposits, 





THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 

Chambers, West Broadway and Hudson Streets 

Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 


SAMUELS. CONOVER, - - President 
CHARLES F. MATTLAGE, - - Vice-President 
CHARLES L. FARRELL, - Vice-President 
BENJAMIN F. WERNER, - Cashier 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 





A Reliable Western Connection is a 
Valuable Thiug 
Safe investments m the rapidly crowing 
Pacific west 


Spokane & Eastern Trust Co. 


Spokane, Wash. 
+ gtaDitshed as an incorporated institution 15 Years 


Capital and Surplus, $226,800 
Depesite, - = = £472,000 
General Banking Collections Loca! Securities 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED [STATES DEPOSITARY. 


Capital, $1,500,000. 


OFFICERS: 
JR. Pres. ¥. J. Kipp, Cashier. 
es. T E. CAMP, Ass’t Cashier 
¥ KLOES, Ast. Cash. OSCAR KASTEN, Ast.Cash 


Mellon National Bank 


OF PITTSBURGH. 

Capita, . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn, 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


KNAUTH, NACHOD & KUHNE 
BANKERS. 
Members of the New York Stock Exchange. 


LEIPZIG GERMANY. NEW YORK. 
THOMASRING 17. 15 WILLIAM ST 























DONALD MACKAY 
Member New York and Boston Stock | Comprising a 


Exchanges. majority of the 
LATHAM A. FISH members of the 
GEO. D. MACKAY late firm of 

Mer-ber New York Stock Exchange | VERMILYE 
G. TROWBRIDGE HOLLISTER & CO. ¢, 


F. W. KENDRICK 


Mackay & Co. 
Bankers 


Nassau and Pine Streets, New York 
13 Congress Street, Boston 


Dealers in U.S. Government Bonds and 
other Investment Securities. 


Chicago Representative, W. Edwin Edwin Stanley, The Rookery 
Messrs. Verner & Co., Philadelphia, Pa. 
Messrs. Thos. Branch & Co., Richmond, Va. 
Me Cas We Screnion Co" Now Paven, Conn. 
Cc j ts C iby > n ! 





Geo. A. Fernaid & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Con@ress ST 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New York Stock 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
R. T. Wilson & Co., 











33 Wall Street New York. 
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Bankers and Brokers outside Rew York. 





CHICAGO. 


CINCINNATI. ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
Chicaeo and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATK WIKES, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


WEIL, ROTH & CO. 
INVESTMENT BANKERS, 
CINCINNATI, O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS, 


LIST MAILED ON REQUEST. 








410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 





New York Stock Exchange. 





A.O.Slaughter Jr. & Co., 


STOCK EROKERS, 
to A. 0, SLAUGHTER & CO., 
139 MONKUE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
Jhicngo Stock chan, 
Jkicage Board ot Tra 
Members: new ork Cotton Exchange, 
New Vork Coliee Exchange. 
New York Preduce Exchange. 
St. Louis Merchants Kxchange. 





We have at all times larcve 
amounts of Hich Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable tor the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavo. 





Chicage Stock Kxchange. 


Irwin, Ballmann & Co., nentr St. Louis Stock Exchange, 
m@eehess ent S eet Oem Chicago Board ot Trade, 

CINCINNATI! BONDS AND STOCKS. 
328, 330 & 332 Walnut St., Cincinnati, 0, 


W. G. ALLEN & SON, 


Members of Cincinnati Stock Exchange. 


DEALERS iN 
INVESTMENT SECURITIES. 


- FRANCIS, BRO. 














Ist National Bank Bldg., - - Cincinnati, 0 Ser ena 
yd * | sell a com- 

STOCKS AND BONDS OF ‘THIS VICINITY ‘| ieeteninend 
NEW ISSUE X 60 securities, 

‘ * eager ~ " also listed 
City of Cincinnati 344% Bonds | dnb enitenet 


EDGAR FRIEDLANDER 2/4 N. Fourth St., /éeourties.n 








BROKER ANO DEALER all principal 
CINCINNATI, - - OHIO. markets. 
ST. LOUIS. ava 
COLUMBUS PRIVATE 
“iembers New York, St. WIRES, 





WHITE, WAGNER & CO., “ouls and Chicago 
STOCKS AND BONDS wna nn 
Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


i 7 WHITAKER & CO., 


TOLEDO & WESTERN RAILWAY | 
5% First Mort. Underlying Bonds | Bond and Stock Brokers, 


AT PRICES ‘tO NET ABOUT 6% 
Write tor Jor_ Prospectus 




















La Porte, Ind., Gas Light Ce. 1st 5s. 
Dae 1925. 
Net earnings 3 times interest. 60-year franchise. | 
Population, 12,000. 
PRICE ON APPLICATION, 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








R. H. GOODELL & CO., 
ist Nat.Bk.Bidg. Note Brokers. Chicago. 
Commercial Paper. 


Collateral Loans. Corporation Loans. 
SPECIALISTS IN NEGOTIATING LOANS, 








$$ 





OMAHA. 





The H. R. Ashbrook Co., 300 NORTH FOURTH ST., 


Broters and Dealers. 


OHIO. ST. Louis. 


Tams °° * 








CLEVELAND. 


Hayden, Miller & Colo H WALKER & CO. 


investment Securities 307 North 4th Street, 
ST. LOUIS, MoO. 








Citizens Building, CLEVELAND, 0. | 





New York Stock Exchange, 
Members § 51° Louis 8tock Exchange. 





MINNEAPOLIS. 
WELLS & DICKEY co. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 





DEALERS IN 
Government Bonds and other 
Investment Securities. 








John N, Drummond Jr. & Co., 





SAMUEL BURNS JR., 
OMAHA, NEB. 
SUBJKCT TO SALE, 
Omaha & Council Bluffs St. Ry. Pfd. to net 6%. 
Souix City Stock Yards Pref. to net 6%. 
Union Stock Yards, Omaha, to net 6%. 








Stocks and Bonds, 
KANE & COM PANY, W.E.Cor. Fourth and Locust Streets, 


MUNICIPAL AND CORPORATION $7. LOUIS. 
_ BONDS. PRIVATE WIBES. 
CORRESPONDENCE INVITED. Memb New Yor. Stock Exchange. 
“ist. Louis Stock Exchange. 








LOS ANGELES. 








Adams-Phillips Co. 


CALIFORNIA “**corPor4tion BONDS 


iil-113 West Fourth St., 
LOS ANGELES, CAL. 





| No. 1, Equitable Building, 


ell 


KANSAS CITY. MO. 











DENVER. 








‘William E. Sweet & Co. Thornton, McOrum & Co, 


Bonds For Investment. Kansas City, Mo. 


Municipal and Corporation. (K.C, Ry. & Light Securities 


Denver, Colo | DEALERS 1 Le Local Bank Stocks 
IN ( Kans.& Mo, Municipal Bonds 
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Bankers and Brokers outside Dew Bork. 





BUFFALO 


BOSTON. 


LOUISVILLE. 








—_—_—_— 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock bxchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS S°., BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 


New York Onice, 20 Broad St. 


ADAMS & COMPANY, 


HALSEV & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE. 
INVESTMENT SECURITIES, 

N.Y. Correspondents: DOMINICK & DOMINICK, 








MEADOWS, WILLIAMS & CD. 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


~ JOHN T. STEELE, 


$21 Fidelity Trust Company Building, 
BUFFALO, N. Y. 


MUNICIPAL AND CORPORATION 
BONDS. 








GEORGE R. TELLER, 
BUFFALU, N.Y. 
Investment Securities 
Local Stocks. — BONDS. 





—_— 
—_ 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 








New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicage Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





MYRON W. GREENE 
BANKER 
GOVERN MENT 
MUNA rion BONAS 


ROCHESTER SECURITIES 
DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 


BONDS 
Union Trust Bldg., DETROIT, MICH. 

















GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 
Specialists in High-Grade Gas Securities, 














PROVIDENCE. 


JOHN L. DUNLAP, 


LOvuIsVILL#, KY. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





HARTFORO 
H. K. TAYLOR & CO.,, 


HARTFORD, CONN. 


Investment Securities 
PRIVATE WIRES TO NEW YORK AND BOSTON 





Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville “tock Exchange 
New Ycrk Correspondent E. F. HUTION & CO. 








RICHMOND. 
LANCASTER & LUCKE, 


BANKERS AND BRUKERS, 
RICHMOND, VA. 


High-Grade Southern Securities. 
Correspondence Solicited. 











SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment se- 
curities of Every Description. 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


Mottu, De Witt & Co, 


BANKERS AND BRUKERS, 


NORFOLK, VA. 


NEW YORK COTTON EXCHANGE 
MEMBERS { Honworec PRODUCE EXCHANGE 








LK COTTON EXCHANGE 
Private Wires with 


ae Ta UAL MADE & CO., 
& C. RANDO 


OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 

STOCKS AND BONDS, 


"|New York. 











AUGUSTA. 





John W. Dickey, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 





INDIANAPOLIS 








ATLANTA 





J. F. WILD & CO.,, 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIAN i 


Municipal and Street Railway 


SECURITIES, NEGOTIATIONS. 


DARWIN C. JONES, 


ATLANTA, GA, 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860. 
Corenanon tense solicited and information fur- 
nished abou + Southers peste. Municipai and Kail 
road Investment Securit: 
Reference—Bank of 4 "York, N. B. A. 





C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO, 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principai trade centres. 








NASHVILLE. 
THOS. PLATER & CO,, 


neeney oe ~~ apemmnaeel 





LOCAL AND SOU THERN 
STOCKS, BONDS AND LOANS, 
COMMERCIAL PAPER. 





GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 


NASHVILLE, -~— - 
MEMPHIS 


B. J. CAMPBELL & CO. 


INVESTMENT BANKERS, 
Stocks, Bonds and Real Estate. 


LOUISVILLE. 
L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 





TENN 


























Securities—A SPECIALTY 





123 E.Market St., «© INDIANAP L18, 


MONTGOMERY. 








NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


A. Strassburger, 
STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 


A Specialty. 








FLETCHER BANK BUILDING, INDIANAPOLI6. 


MONTGOMERY, ALA, 


Correspondents, EX. NORTON & CO., N, Y. 
















“Telephone 751. 


vo 
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Bankers and Brokers outside Rew York 


Financial, 





PITTSBURGH. 


PHILADELPHIA. 





Established 1880. 


PITTSBURGH, PA. 


NEW YORK OFFICE: 
74 Broadwav. 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STUCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 


PITTSBURGH, PA. 
Kstablished 1871. 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh MVemvers N V Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittabargh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 











Henry Sproul & a.!" W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
139 South Fourth Street. 


| Members Phila. and New York Stock Exchanges 


Interest Aliowed on Deposits. 


New York Correspondents: {Duane Doyas 2 Co. 


J.W. SPARKS & CO., 
BANKERS. 


Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS { NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








WURTS & CO., 


BANKERS & BROKERS 
125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 4th Ave., Pittsburgh, Pa, 
Wi WILL BUY 
All Underlying Securities of the 
PHILADELPHIA COMPANY 


455 H. 8. HOPPER, 
AF sore’ Ulade! phia Stock Exchange. 


Wan G Hopper & Co., 
STOCK AND BOND BROKERS, 
28 South Third Street, Philade!phia. 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
di or proposed tnvestments. 








W. J. BLACK & CO., 


Members Pittspurgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide... PITTSBURCH. 


TOLEDO. 
BONNER & GOMPANY 


Bankers and Seokers 
HIGH-GRADE 
Investment Securities 

















TORONTO _ 


John MacKay & Co. 


BOND and DEBENTURE BROKERS, 


Government, Municipal, Electric Railway 
aaa High Grade Corporation 
Securities. 


TORONTO, = = = CANADA, 
Cable Address. “Capital” 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLAUE, 
JERSEV CITY 




















PROVIDENCE 


Richards. n & Clark. 
BANKERS, 
25 Exchange Street. Provicence, R. I. 
Transacta general bankirg business. Bonds, 


Stocks and Local Securities. Pr'vate wires to 
New York, Boston and Philade! phia. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 
METROPOLITAN INVESTMENT CO 


GEO. B. EDWARDS, President, Charleston, 8. C 
Sapartes 078 Fuca . Business undertakes 
7 parte of the worid. references. 





NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
527 Chestnut Street, - - Philadelphia, Pa. 


Members of the 
Philadeiphia stock Exchange. 


INVESTMENT SECURITIES, 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA, 


52 BROADWAY, NEW YORK, 


Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORKS BONDS 
Guaranteed Principai and Interest by 
American Water Works & Guarantee Company. 








Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Circular. 





BALTIMORE, — 


Wilham Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


“Wikon Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handied. Exceptional 
facilities for dealing im ali classes of Southern 
Bonds. Loans on Collateral Securities ) negotated. 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baitimore 
MEMBERS BALT. STOCK EXCHANGE 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD ST. hEW YORA. 

2305 RECTOR, 

















THE AMERICAN Mea. Co, 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York, 





National Incorporating Co., 
76 weaesan 5 AY NEW YORK, 


_OCRPOR ATE. YouR COMPANY 
OSS a 
charter. Over 1, companies domiciled our 
‘ CORPORATION BLUE BOOK 

corporation 


eens wae & laws Ox leading 


FREE UPON REQUEST. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 


(Penneyivania) 


Stephen Girard Bullding, 
PHILADELPHIA, 


Wall Street Kxchange Building, 
NKW VORK 


WM. FRANKLIN HALL, 
Accountant, 


Exchanee Building, 

53 State Street. BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efticiency. 


THOMAS B. DEAN, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St., - NEW YORK. 
Telephone 4155 Broad. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPRONE 6942 CORTLANDT. NEW YORK, 


1,00MIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
‘el, 4958 Broad. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
189 LaSalle Street, Chicage. 


ALFRED ROSE & CO,, 
CKRTIFIED PUBLIU ACCOUNTANTS 
(New York and Illinois ), 

56 Pine Street, NEW YORK. 

Tel. 4971 John 


Engineers. 


H. M. Byllesby 8 Co. 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY. LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 
































Examinations and Reports. 





171 LA SALLE 5ST., CHICAGO 
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QGork Stockh Exchange Bouses 





T. A. MCIntyre & Co., 
Members of New York Stock Exchange, 


71 Broadwav. 


TELEPHONE 798:2 CORTLANDT. 


BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
th Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Ill. 





LINCOLN & CO., 
BONDS 


18. Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telepbones, 7805-7896 Cortlandt 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. }. Goodhart & Co., 


Members New York Stock Exchange, 
567 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 


JOHN C. KING & COMPANY 


BANKERS AND BROKERS 
18 Wall Street 217 La Salle St, 
NEW YO“@.K CHICAGO 
New York Stock Exchange 


Membe : { Chicago Stock Exchange 
Chicago Board of Trade 











Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a Generai Banking and Stock 
Excnange Business, 


ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 








EX. NORTON & CO, 


32 Exchange Place, New York. 
Ex. Norton, Mem. N.Y.Stock Ex. Guo. F. Norton 


C. |. HUDSON & CO, 
Nos, 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stoct Axchanges 
Telephone 3070 John. 
Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York. 


High-Grade 
Investment Securities. 








Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & (CO,, 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


CHARLES FE, BALI. Louis E. WHICHER. 
GEORGE A. HELME, Special Partner. 


BALL & WHICHER 
MEMBERS N.Y. STOCK EXCHANGE 


lil Broadway, - New York 
Tel. 5335 Rector 
111 ¥ifth Avenue 
Uptown Office: ; Te). 5041 Gramercy 
Philadelphia Oflice, 209-210 Pennsylvania Bldg. 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.8TOCK EXCHANGE. 
Hanover Bank Bidg., 5 Nassau St, 
Tel. 5400 Rector. 











Wm. FAHNESTOCK. Vemb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. DopsoNn. 


Fahnestock & Co., 


BROKERS AND DKALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


BOODY, McLELLAN&CO., 


BANKERS, 
No. 57 Broaéway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS, 


OrbeRsS ExcuTED 
For INVESTMENT OR ON MARGIN. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 
Orders Executed for Cash or on Margin 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


W. H. Goadby & ram: 


BANKERS AND BROKERS, 

















INVESTMENT SECURITIES. 





HARRIMAN & CO., 
TRINITY BUILDING, NEW YORE, 
BANKERS AND BROKERS, 
neers Seer rae: Se 


Investment Securities. 


BRANCH OFFICE, BRISTOL SUILoEne, 
500 VIFTH AVENUE 
Newark Office: Bonnell Duiding, 196 3 mee 8. 
Newport Office: Audrain B 


Bonds anda Investment 


Securities, 


CHARLES FEARON & 00., 


Bankers, 
833 Chestnut St., Philadelphia. 








Philadelphia Stock Hxch 
Members: } New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK.’ 


A. M. KIDDER &CO., 


| BANKERS, 
18 WALL STREET, NEW YORK. 











Established 1865. 
MEMBERS OF + YORK STOCK a 
Allow interest on deposits subject to sight _ 
| ~ | lem commission bm and bonds, and 


RALLROAD BONDS. 
GUARANTEED STOCKS. 


EDWIN P. CAMPBELL. 





Henry G. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New Vork. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Come- 
mission. 





Parkinson & Burr, 


STOCK SROKERS, 
7WALLSTREST, 53 STATK STRELT, 
NEW YORK, Bom TON, 


Members of New York and Boston Stock Exchanges 

vate wire between the two offices. 
Information given in regard to ali ko ee Securities 
ané quotations furnished. 


Jas. H. Olipbant & Co., 


BANKERS AND BKOKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3907 pr LANDY. 
JAS. H. OLIPHANT, FRED L. NORRIS 
Members New York stock Exchange. 


O, J. BRAND, 











W. R, THURSTON, 


O. J. BRAND & CO. 
Members New York Stoclefxchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BKUKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL =TREET, NEW YORK. 











1850 1906 
The United Stctes Life 


Insurance Co. 
IN THE OITY OF NEW YORE. 
JOHN P. MUNN, M. D., President. 


Finance Committee 
JAMES R. PLUM Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER.-.Pres. Chemical National Bank.. 


Good men, experienced in life insurance or 
for a territory if desired, and secure for 
selves. in addition to Orst year's ‘commission, a renewal 
interest insuring an income for the future. Address the 
Compony © at ite Home Office, No. 277 Broadway, New 
York City. 

















Publications, 
The Wali Street Journal 


has the largest 
circulation of any 








NO. 74 BROADWAY, NEW YORK. 








American Financial Daily 
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Fiuauctal, Financial, 
North Chicago 1st 5s, due 1906, 1909, 1916. 
North Chicago Street RR. Stock. paveananine Goemetten 
List on Request. 


West Chicago Street RR. Stock. 
North Chicago Ref. 44s, due 1931. 
N. Chicago City Ry. 4s, due 1927. 
W. Chi. St Ry. 1st 5, due 1928. 
W.Ch.St.Ry.C 5s, due 1936. 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 


W.Chi. Deb. 6s, due 1914, 





F, J. LISMAN & COMPANY, 


MEMBERS N. Y. STOCK EXCHANGE. 


Land Title & Trust Co. Bldg., 
PHILADELPHIA. 








169 East Jack Boul a 
30 Broad Street, _ pon meant womeeu 
NEW YORK. 404 Cennecticut Mutual Bldg., 
HARTFORD. 
Westinghouse Deb. 5s. LIBB pled carats ERS 
Westinghouse 5% Notes. Sikes tein 


U.S. Steel First 5s. 
Illinois Steel Deb. 5s. 





A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Broad St. 





OFFER 


Chic. Rock Is. & Pac. gen. 4s, 1988. 


Chic. 8t.P. Minn. & Om. Cons.6s,’30. 
Chicago & Missouri River 5s, 1926. 
Cin. Richmond & Ft. Wayne 7s, 1921. 
Westinghouse Convertible 5s, 1931. 
Wabash ist 5s, 1939. 

Morris & Essex 7s, 1915. 


COFFIN & COMPANY, 


BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 





WE OWN AND;OFFER 
Washington Terminal 3}4s, 1945. 
Florida Cen. & Pen. Cons. 5s, 1943. 
B. & O,, Pitts. Junc.' & Mid.Div. 3)4s. 
Penna. Conv. 3s, 1915. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘Tel. 2700-2701 Broad. 





Connecticut *Railway §& §Lighting Co. 
Ist Refunding 4}4s, 1951. 
Ft. Wayne & Wabash Val. Traction Co. 
Ist 5s, 1934 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St 








Cent. Georgia Cons. 5s. 

Buftalo & Sus. Preferred Stock. 
Mo. Pac., Central Branch 4s. 
Mobile & Birmingham 4s, 
Houston & Texas Central 4s. 
Santa Fe Prescott & Phoenix 5s, 
Westinghouse Convertible 5s. 
New York & East River Ferry 5s. 





High Grade Bonds 


LEGAL INVESTMENTS FOR 
SAVINGS;BANKS & TRUSTEES 


Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 





Atlantic Highlands, New Jersey, 
5% BONDS. 


Water Works and Electric Light Issues. 


LEGAL INVESTMENT FOR SAVINGS BANKS 
AND TRUSTEES IN NEW JERSEY. 





Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA, NEW YORK, BOSTON, 
421 Chestnut St. 27 Pine St. 50 Congress 8+. 








BaKER, AYLING & COMPANY, 


60 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON APPLICATION. 


! BONDS. 





G. W. Walker & Co, 


BANKERS 


25 Broad &t., 
New York 


Telephone 
3945 Broad 





NEWBORG & CO., 


44 & 46 BROADWAY, N.Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOOK EXCHANGE. 





Chicago & North Western Rights. 
Canadian Pacific Rights. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 

3282 
Telephones } sans Broad. Cable Address: 
43380 “ NEWROSE,” 





WE OFFER 


Dominion Cotton Mills Co. Ltd. 
6% BONDS OF 1922 ON A 
6 PER CENT BASIS 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York. Montreal, Canada, 
Telephone No. 5430-1-2 Broad. 





Acker, Merrall & Condit 6s. 
Cincinnati Northern RR. Stock. 
N. Y. & Jersey RR. pfd. and com. 
International Nickel 5s. 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 





Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt in and accurately quoted. 


MALCOM & COOMBE 


100 BRUADWAY, NEW YORK. 
Members of New York Steck Exchange. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 








Sedalia (Mo.) Water W. Co. 6s. 
Sedalia Water & Light 6s. 
Lewiston Brunswick & Bath 6s. 
Austin, Texas, 3s. 

South St. Paul, Minn., 434s. 


H. C. SPILLER & CO., 
Specialists in Inactive 
27 State Street - - 


Louisville & Nash. Coll. Tr. 5s, 1931. 
Oregon Short Line 1st 6s, 1922. 

Iron Mount., Riv & Gulf 4s, 1933. 
American Cigar 4s, 1911 & 1912. 
Det. Tol. & Ironton 5% Notes, 1908. 


M. WOLFF, 


Cable Add.,** MOWOLF” 27 William St. 
Phones : 6557-6558-6559 Broad. 


Boston. 
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Financial. 


Financial. 





OUR LIST CONTAINING OFFERINGS 
OF INVESTMENT BONDS YIELDING 


4% to 5% 


MAY BE HAD ON APPLICATION. 


PFAELZER & Co. 


BAN 


BOSTON 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 











A. O. BROWN & CO., 
80 BROAD STREET. 


—— = on Bx > 
N. ¥. Stock, an otton chang 
and Chieago Board of Trade.” 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 


Private wires to principal cities. Tel. 5566 Broad 


BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 
Buffale, N. Y. Scranton, Pa. 


Cincinnati, 0. kKrie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


R.A.Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a “vecialty. 
Nash. Chatt & St.Louis 7s, 1913. 

St. Paul & Sioux Cy. 6s, 1919. 
Chic.M. & St.Paul.,8.M.Div. 6s,1910. 


Chic. & No. West. 7s, 1915. 
N.Y. Lackawana & West. Reg.6s, 19213 


RHETT BROTHERS, 


15 William Street. NEW YORK. 
TEL. 6527 BROAD. 


PROCTER & BORDEN, 


EQuiTABLE BUILDING, NEW YORK. 


Morgan’s La. & Tex. 6s & 7s. 
Des Moines Union Ry. 6s. 

Texas & New Orleans Cons. 5s. 
Oklahoma Gas & Electric Ist 5s. 
Southern Pacific 6s due 1912. 
St. Louis & Cairo 4s due 1931. 
Austin & Northwestern 5s. 














Coun ity Galveston VV ey 4s 
Selvchen Wharf (Texas) 5s and 
wiston Brunswick & Bath St. Ry. 58 
Omaha & Council Bluffs St. Ry. 5s 
New Orleans Ry. & Light 4%s 
Michigan State Tel. 5s and stocks 
Send for our list quoting os hundred different 


F. W. MASON & CO., 
53 State St.. BOSTON. 
Chic. & N. West. S.F.Reg. 5s, 1933 
St. Louis Iron Mt. & So. Gen. 5s, 1931 
Georgia Midland. Ist 3s, 1946. 
St. Paul (Minn) Cable 5s, 1937. 
Virginia Car. Chem. Coll. Tr. 5s, 1912. 
Cent.Crosst’n(N.Y.C’y.) Ry.1st.6s,’22 
PATERSON & HEPBURN, 
20 BRGaA» 8T., New York City. 


Republic Iron & Steel 5s. 
Birmingham Ry. & Lt. 4s. 
Knoxville Ry. & Lt. Cons. 5s. 
Brooklyn Union El. 5s, 1950. 
Chic. R. I. & Pac. Ry. Gu. 4s. 
Mich. Cent. Coll. 344s. 


Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. 











Temple Iron 4s. 

Pennsylvania Coal & Coke 5s. 

Wilkes Barre & Wyoming Valley 5s. 

Scranton Traction 5s & 6s. 

Illinois Tunnel 5s. 

Pennsylvania Central Brewing 6s. 
AND ALL OTHEREASTERN PENNSYLVANIA 


SECURITIES BOUGHT, SOLD AND 
ACCURATELY QUOTED. 








MEGARGEL & BROOKS 


BANKERS, 
428 Spruce Street, - SCRANTON, PENN, 





GEORGE C. WHITE Jr., 


20 BROAD 8T., NEW YOKK. 





UNDERLYING STEAM RAILROAD 
BONDS AND 
TAX EXEMPT STOCKS. 
YIELDING FROM-4:TO 5%. 





4% 20-Year 


MORTGAGE BONDS 
Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Co., Trustee. 


Issued and for sale by 


The Mortgage-Bond Co. 


OF NEW YORK 
Capital and Surplus, $2,400,000, 
59 LIBERTY ST. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA. 


ot 
ma keet ime to tame we mabe statin of Releead and 


We will upon application send our cireutars on the 
following properties : 


53—Cent. of Ga. Ry. Co. Income Bonds. 
54—American Car & Foundry Co. 

+ lp en ae enge & N. and iC. &N.W. 
56—Comparison Ches, & O. and N. & W. 
57—Comp. B. &0.,C. &O.andN. & W. 





A. N. CHANDLER & CO., 


BANKERS. 
111 BROADWAY THE BOUBSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER BONDS, AT PRICES TO 
NET 34% TO 5%. List upon Application. 





City of Jacksonville, Fla. 5s, 1936}. 
City of Greensboro, N. C., 4s, 1954 
Georgia-Car. & North. RR. 1st 5s.’29. 
Maryland & Penna. RR. Ist 4s, 1951 
Berkshire Street Ry. Ist 5s, 1922. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALTtMORE, MD. 
of Balti Stock Exchange, 


we h 








BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - « New York, 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


30 Pine Street, New York 





Thomas L. Mosecn, 
Harris K. Smith, 
Herbert 8. Carpenter, 
THOMAS L. MANSON & O0O., 
Members N. Y. and Boston Stock Exchanges. 
Orders Executed in all Markets. 
Tele. 2500 Rector. 71 Broadway, N. Y¥. 
Short-Time Securities. 
a —- wires to Boston, Philadelphia, New Haven 


d Hartford. 
SRANCH OFFICES; 318 Lenox Ave., cor. of 186th 
8t., 83 Fulton 8t., 26 West 43d Bt. 


BONDS. 
Washington Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 


2 WALL STREET - NEW YORE 


City of Austin 3-4-5s- 1931 
Detroit United & Ry. Sub. Issues. 


Henry 8. Fullerton 
Timothy F, Allen, 
Vance 8. Manson. 








Toledo Rys.& Lt. ae é 2 “saappoe Issues 
Omaha Gas Co. 5s 1 

Om.& Co. Bluffs St. Ry. Bonds & Stk. 
Syracuse Gas Co. Ist. M 5s. 1946 


SAMUEL H. BARROWS, 
88 BROAD ST., - - NEW YORK 











INVESTMENT 


BANK 
95 MILK 





3 0 Pine Street, New York City, Tel. 4540 John 





SECURITIES 


E. C. STANWOOD & Co. 


ERS. 
STREET 


BOSTON 
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TH EQUITABLE ciicintiioe 
TRUST COMPANY — ” 


CI ce, ceed $600,000 


OF NEW YORK SURPLUS & PROFITS._ 1,500,000 


Capital $3,000,000 Surin $10,000,000 | fite.o% INTEREST 


CHECK PAYABLE IN N. Y. FUNDS. 
ALVIN W. KRECH, President. 


LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 
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SAMUEL FREEMAN, President 
A.B. HULL, Vice-President 












































TRUSTEES. W. W. CUTLER, 2d Vice-President 
C. F. Adams 2d John F. Dryden Winslow S. Pierce JNO. H.B. CORIELL, Secretary and Treasurer 
C. B. Alexander Frederick W. Fulle H. H. Porter Jr. RALPH 8S. STREETT, Asst. Secy. and Treas 
H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Hugo Baring E. H. Harriman Lyman Rhoades Jr. 
F. R. Coudert T. H. Hubbard J. Henry Smith 
Paul D. Cravath Bradish Johnson V. P. Snyder 
W. H. Crocker Otto H. Kahn Gage E. Tarbell 
T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Loree Hugh M. Walker SUSQUEHANNA BLOOMSBURG 
Henry C. Deming D. H. Moffat George T. Wilson 
M. Hartley Dodge Paul Morton HenryjRogers Winthrop & BERWICK RR. 
Ralph Peters 1st Mtge.5% 60-Year Gold Bonds ‘ 
: line . Tax Exempt in Pennsylvania 
] Solicits accounts of Individuals and Corporations. Interest on Daily Balances YIELDING NEARLY 4.90% : 
= — = = ———— — 4 
WHAT’S WRONG T. SEIN BO 
2 Wall Street, New York. i 
with that telephone investment of yours? Why doesn’t it pay you as well as the rest of your E 
investments? : ' 
: Is the reason bad management or bad equipment? More likely the latter. CHICAGO. BALTIMORE, rs 
RY Probably the company is trying to do a Twentieth Century business wit th Nineteenth Century 
oy apparatus. 
| i that’s the case, it is spending more and earning less than it might if it had our Automatic 
Telephone equipment. } 
This is the only really modern telephone system. It produces the ideal telephone service— ff 
quick, sure, and secret—at half the operating expense of a manual equipment, and this service \% 
commands better rates. : 
It costs a fixed price per hundred lines to enlarge the automatic exchange, instead of an a 
increased price per each hundred lines, as in the manual equipment. 
The automatic exchange is never outgrown; it never has to be “scrapped” and replaced by a e 
complete new one, as with the manual. You just add to it as you do to a sectional book-case. ia 
All these points bear upon the stability and value of your telephone securities. They mean You are F 
divid-nds to you ta 








Uver ninety per cent of all the large orders placed during the past few years, either for new 
installations or replacements, have been tor our automatic system, and all the companies adopting 
it have, from the increased earnings, been able to pay the interest on their bonds and a good at a 
1 dividend on their stock. acca SS 


Our Automatic system has been adopted in the following cities; 


‘ 
Aberdeen, 8. D. Columbus, Ohio. Los Angeles, Cal. San Diego, Cal. Di dv 
Akron, Ohio. Dayton, Ohio. Manchester, Iowa. Santa le Ca” Cal. Sa antage 








Albuquerque, N.M. El Paso, Texas. Marianao, Cuba. Sawtelle 
Allentown, Pa. Fall River, Mass. Medford, Wis. Sioux City, Iowa. 
Supe. Meine. Ferguson, Mo Miamisburg, Ohio. South Bend, Ind. 
urn, N. Y. Florenceville, N. B., Mount Olive, Ill. St. Marys, Ohio. 
Battle Creek, Mich. Canada New Bedford, Mass. Tacoma, Wash. P P 
Bellingham, Wash. Grand Ral ids, Mich. Oakland, Cal’. Toronto Juaction. Canada. If unprovided with the i 
Bertin, Germany. Hastings, Neb. Ocean Park, Cal. arava City, Mich. z 
Buxton, Iowa. Havana, Cuba. age ag ‘Mich. an Wert Ohio, : 
Cadillac, ror Hazleton, Pa. Pe N. Watch Hill, R. I. | 
Chicago, Ill Hopkinsville, Ky. Port and, Me. Wausa a Wis. 
be ton, Mo. a ey Minn Portland, re. eee R P 7 esi 
‘leburne, Texas. ewiston, Me. neeton, ilmington, De 66 
Columbus, Ga. Lincoln, Neb. Riverside, Cal. Yuma, Arizona. STATIST S SUPPLEMENT 4 
AUTOMATIC ELECTRIC GCO., ON AMERICAN RAILRO 
Van Buren and Morgan Streets. CHICAGO, U.S. A. E 








It}tells you what you want to 
know, and is an invaluable 


Jones, Caesar, Dickinson, Wilmot & Co. |} ““"""""""""""** 








Certified Public Accountants. PRICE BY POST 30 CENTS 


(Lillooet: j 





Address—The Publisher 
NEW YORK: CHICAGO: ST. LOUIS: SAN FRANCISCO: 


64 William St. Tribune Bidg. Stock Exchange Bide. Mills Building. 51 Cannon St., LONDON, E.C. 


P' TTSBURGCH: LONDON: MELBOURNE: 
[EN@_AND], [ausTRAUA], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 





































OTTO JULIUS MERKEL VICKERS & PHELPS. PRIMROSE & BRAUN, 


BROKER 29 Wall St., New York. _ a or 

44 AND 46 WALL ST., NEW YORK. | Delaware & Hudson conv. 4s. pee’ Soe aie teen. 
INVESTMENT SECURITIES. N Y.N.H.'& Hartf’d RR. conv. 3s. 
Correspondence invited BOUGHT AND SOLD. 








58 NewStreet, - NEW YORK. 
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Financial 





The Farmers’ Loan &Trust Co. 
16, 18, 20 & 22 William St., 
New York City. 


COUPONS AND DIVIDENDS DUE IN MAY 
ARE PAYABLE AT THIS OFFICE ON AND 
AFTER MAY 1ST, 1906, AS FOLLOWS: 
Braddock Gas & Light Company, 

Cedar Rapids Water Company, 
Gleveland & Marietta way Company, 
a ey Lebanon & Northern Railway Com- 


Jansville Electric Railway Co. Ist Mtge. 4%. 5 

Bvanaville Terre Haute & Chicago RR. 
(Income Mor tgage), 

Elizabethtown Water Company, 

Housatonic Railroad Company, 

Huntington Water Company, 

Larchmont Yacht Club 

Meridian Water Works Compan 

Minneapolis ogy! Railway oapany lst Mtge. 

7%, 2d 

Middletown a & E Giectric Light Company, 

Mobile & Ohio Railroad Company, Equipment, 
Series ‘‘A,’ 

Mt. Vernon ‘Water Works Company, 

Mineral Point & Northern Railway Company, 

Nansemond Water Compan 

Northwestern Coal Railway 

North Platte Water Company, 

Omaha Gas Manufacturing Company, 

Omaha Street Loree Company, 

Ogden Gas Compan 

repersents Railroad Company, Consolidated 
Mortgag' 

Pennsy. cote Railroad Company, Ist Mortgage 
Real Estate, 

Pittsburgh Cincinnati Chicago & St. Louis Ry. 
Co., Series C & 

Pittsburgh Youngstown & Ashtabula RR. Co. 
lst Con, Mtge. 5%, 
Racine Water Company, 
St. Louis Cable & Western Railroad Company, 

Scranton Suburban Railway Sagan 
Vicksburg Shreveport & Pacific Ry. 
Watchung Water Company, 
Wellsville Water Company. 
MAY 15TH, 1906. 
Catskill Illuminating & Power Company. 
DIVIDENDS: 
MAY IST, 1906. 
The Farmers’ Loan & Trust Company. 
‘ MAY 15TH, 1906. 
Twin city Rapid Transit Company, on Common 
Stoc 
The Pullman Company, 


Yompany, 





THE eee yo TOPEKA s. SANTA FE 
RAILWAY er NY. 
pay 7 April 4, 1906 
e Board of Dir ate “has red 


close of the transfer books ay 11, 1906. 
The transfer books for the COMMON Stock will 
be closed at three o’clock P. M. on Ma 1l, 
1906, Sion be reopened at ten o'clock A. Xt. on 


Jun 
Dividend cheques will be mailed to holders of 
S = ~~, Stock who file suitable orders therefor 
8 


H. W. GARDINER, Assistant 
5 Nassau Street, lear york City. 





THE ATCHROON TOPEKA ft SANTA FE 
RA AY COMPANY 

Stamped ines cee nds. 
A semi-annual installment of two per cent in re- 
Fmd of interest on the STAMPED Adjustment 
ortgage Bonds of The Atchison Topeka & Santa 
Fe Railway Company will be paid at its office, No. 


5 Nassau Street, New York City, N. Y, on 
May 1, 1906, upon presentation and s er 
of the respective coupons N ED 19, 
and to the holders of registered B Th 


transfer books for the R tered Bonds will be 
closed at three o'clock P. ats on sae 2 23, 9g 8. 


= rilone. reopened at ten o’c 

MD iaese ge ues will be MAILED. to holders of 
Registered who file suitable orders therefor 
at this ~ Ry 


H. W. GARDINER, Assistant Treasurer. 
New York, April 16, 1906. 








LINCOLN TRUST COMPANY 


; Madison Square, New York 





Banks and Trust Com 
law to use a National 


can benefit by the services of this Company. 


panies not required by 
Depository for reserve, 





FRANK TILFORD, Vice-President 
OWEN WARD, 2d Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
ROBERT C, LEWIS, Treasurer 





OFFICERS 
HENRY R. WILSON, President 


FREDERICK PHILLIPS, Secy. 
EDWARD C.WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Asst. Secs. 

G. J. BAYLES, Trust Officer 























Dividends. 


Buffalo & Susquehanna Railway Co. 
a Mortgage 444% Gold Bonds 
Coupo! r a ay 1, 1906, will be paid at 
maturity. “at ie offi 


& "ROBINSON, . ~ Cotter 5 St... N Y 
LEHR, "Treasurer. 








JACKSON CONSOLIDATED TRACTION COMPANY 
coupons due May Ist, 1906, will be paid on and after 
that date at the office of the Guardian Trust Company, 
170 Broadway, Corner of Maiden Lane. 





MINNEAPOLIS a *. LOUIS RAILROAD CO. 
Coupons due Lg 906, from Consolidated Mort- 

gage five per cent aon. of this company will be paid 

on and after that date upon premsnsnien at the office 

of the Central Trust =a New York. 

. H. DAV Is, Treasurer. 





FOURTEENTH STREET BANK, 
in the City of New York. 

New York, April 24, 1906. 
At a meeting of the Board of Deewon held this 
day a quarterly dividend of TWO PER CENT, free 
of tax, was declared upon the ca) ital -- of this 
bank, "payable May Ist, 1906. he transfer books 
will be closed from April 24th ‘to May ist, 1906, in- 
clusive 





Off 

THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., April 27th, 1906. | 
The Board of Directors have declared from the earn- 
ings of the Company the regular quarterly dividend of 
one and one-half per cont on on its capital stock, payable 
May 7th to the os yn a of record at the close of 
business on the 30th instant. 
Dividend checks will be mailed 
assn transfer books will be closed at 3 o'clock p. 

+ 30th and re-opened at 10 o’clock a. m. May sth, 

T. K. STUART, Treasurer. 


"AMERICAN ucts COMPANY 
ew York, April 25th, 1906. 
The monthly dividend « of one per cent, also an extra | 
on the Common stock of this 
company have this 4 been declared, pas = Ma 
19th next to all common stockholders of record at 
P. M. on Tuesday, May 15th, 1906. 
‘Common Stock Transfer Books will close at 3 P. M., 
May 15th, and reopen eo at1OA. 
ENRY ROWLEY, Treasurer. 


THE pULLaen COMPANY. 
DEND NO. 157. 
uarterly Rividead * TWO DOLLARS PER | 
SH far from net earnings has been declared payable | 
May 15th to stockholders of record ~ close of business 
April 30, 1906. Checte will be ma 
A. 8. WEINSHEIMER, Secretary 
Chicago, April 20, 1906. 














DIVIDEND. 
WEST PENN a Od gg gd 1908 
. Pa e 
DIV VIDEND yey directors of the West Penn a 


ter Sink vidend of of ONE "Nb SONE-FOURTH. ( il) 
PE CENT on the preferred capita n 
y out y A net earnings 3 the pony Li) of f the 
ng December 31, 1905, payable May 1, 
1906, check to the stockholders of record April 27; 
1 books will 
April 27, 1906, to 10 a. m. Hey 2. 3 





be closed from Friday noon, 


1906. 
KUHN, President. 





DIVIDEND NOTIC 
GEORGIA SOUTHERN & FLORIDA. ‘RAILWAY CO. 
Macon, Ga., April 19th, 1906 
Dividends of Two and One-Halt f per cent on the First 


Preferred stock and of Two per cent on the Second Company due May Ist, 1906, will 
pe paid at maturity 
Preferred stock of the Georgia Southern & Florida Rail- | at the office of O’Connor & Kahler No. 49 Wall Street. 
y Company have been declared, payable at the office H. SNYDER, Treasurer. 


on The Mercantile Trust & Deposit 7 ny of Balti- 
‘ter 


BEN Cc. | C. SMITH, ‘Secretary. 





TOLEDO RAILWAYS see eet eeNY, 
Tol pr 6. 
.A dividend of One Per Cent on the se, capital stock of 
this s Somenny has been declared py’ able Ma: 3. 1906. 
Ch ll be mailed to stockhol ers of reco! 


at the L—! boo ks wi Van :- 
nsfer I 
1906 aes will be closed ~4 Monday, A - 30. 


UNITED STATES STEEL CORPORATION. 
Quarterly dividend No. 20, of 1%% on the Pre- 
ferred Stock, payable May = My 1906, was —— 
April 24, to an of record May 8. fer 
books close a t3 P.M., May 8, and reopen at 10 A. M. 

une 1. 


RICHARD TRIMBLE, Secretary. 


SHELBY IRON COMPANY. 

80 B eh New York, x 24, 1906. 
A dividend of FIV . PER CENT is this day declared 
ths.) Directors tockholders of record May 5th, 
6 a. May 15th 1906. 
ose May 5th and reopen May 16th, 


B. Y. FROST, Sec. and Treas. 


THE DALLAS GAS COMPANY. 
Coupons of the First Mortgage Gold 5% Bonds of this 











‘1@O0OMAN & CO. 


41 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 





, until his aw ft 4 4 ; at bad 





A SPECIALTY, 





} 
IRVING C. GAYLORD, Cashier. | 


Dividends. 


Winslow, Lanier & Co., 59 Cedar 8St., 
NEW YORK CITY. 


THE FOLLOWING COUPONS AND DIVIDENDS 
ARE PAYABLE AT OUR BANKING HOUSE ON 
AND AFTER 





MAY IST 1906. 

American Cotton Oil Co., Debenture 4s. 

Cleveland & Pittsburgh RR. Co., Gen. Mort. 3s. 

Cambridge City, Ind. 

Connersville, Ind., School Fund. 

Greenfield, Ind., School Fund. 

Massillon & Cleveland RR. Co., Quarterly Dividend 
2%. 
Marion, Ind., Schoo! Bonds. 

Niagara Falls Power Co., Canadian Coll. 6% Debent. 
Series “B.” 

Pittsburgh Ft. Wayne & Chic. Ry. Co. lst Mort. 7% 
Bonds, Series ‘‘E.”’ 

Pittsburgh Ft. Wayne & Chic. Ry. Co., 2d Mort. 7% 
| Bonds, Series ‘‘L.” 

Portsmouth, Ohio, Water Works 4s. 
Rushville, Ind., Water Works 6s. 
Starke County, Ind., Court House 5s. 





MAY 4TH. 
Rochester, Ind., School 6s. 

MAY 12TH. 
Portsmouth, Ohio, City Building 5s. 

MAY ISTH. 


Columbia City, Ind., Water Works 6s. 
Dearborn County, Ind., Funding 5s. 
Noblesville, Ind., Improvement Bonds. 
Posey County, Ind., Gravel Road. 
Starke County, Ind., Gravel Road. 
Owen County, Ind., Gravel Road. 
MAY 21ST. 
Marion County, Ind., Refunding 3s. 





AMERICAN TELEPHONE & TELEGRAPH GOMPANY 
e Per Cent Three-Year Gold Coupon Note: 
pons from these terms yaple © 
May 1, 1906, at the office of its Treasurer in the Cit of 
New York or, at the holder’ 's option, at the office of its 
Treasurer in City of Boston, wit | be paid in New 
York by the Man! pany, Wal 
| Street, cs ~ nee Boston by the National Bank of Commerce, 


WM. R. DRIVER, Treasurer. 





Interborough Rapid Transit Compan 
Coupon No. 2 of the Four Per Cent Three’ ear Gold 
Notes of this Company, due Mag ist. ] 1906, will be paid 
on and after that date at the o f August Belmont 
& Co., No. 23 Nassau Street, New York City. Cou- 
may be FA left Sor examination. 
Company 


‘byeat ye AUGUST Bort President. 
April 27th, 








This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


THE PLAINFIELD 
TRUST COMPANY 


0. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, 

Edward F. Feickert Asst. Sec’y 





J. G. ZACHRY & COd.,, 


Telephone 
464 Jonn. 


Secerttioe, Bank und Tres. Co. 


46 Wall 8t., 
New York. 


BONDS, 





THE CHRONICLE. 


(VoL. Lxexn. 








Financial 





THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Surplus and Profits, $10,330,000. 


OTTO T. BANNARD, President. 


Capital, $3,000,000, 


WILLARD V. KING, 
ALEX. 8. WEBB JR., 
MORTIMER N. BUCKNER, Treasurer. 


Vice-Presidents. 


TRUSTEES, 


Chas. W. Harkness, 
James J. Hill, 
F. N. Hoffstot, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Bibert H. Gary, 
Toseph P. Grace, 


Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 

P. A. Valentine, 


Arthur Curtiss James, John J. Mitchell, 


HENRY E. AHERN, Secretary 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary. 


E. Parmalee Prentice, 
Edmund D. Randolph, 
Norman B, Ream, 
B. Aymar Sands, 
John W. Sterling, 


Willard V. King, 
Woodbury Langdon, 
Gordon Macdonald, 


James Parmelee, 

John S. Phipps, James Stillman, 

George W. Perkins, Brnost Thalmann, 
Myles Tierney. 











TEXAS, COUNTY & 


O’CoNNOR 


Providence. 





WE ARE IN THE MARKET FOR 


Bankers, 
49 WALL ST., NEW YORK. 


MUNICIPAL BONDS 


& KAHLER, 


Chicago. 














A. B. Leach & Co., 


BANKERS, 
Formerly 


Farson, Leach & Co,, 
35 Nassau Street 
140 Dearborn St,.,} CHICAGO 
28 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry. Gas & Elec Light 
SECURITIES. 








Rotices. 


To the Holders of 
the Common Stock of the 


TIDEWATER STEEL CO. 


A substantial majority of the Stock having 
been deposited with the 
GUARANTY TRUST CO. OF N. Y., 
the Committee will not receive amy further de- 
posits after May 2nd, 1906. 
Charles T. Schoen, Chairman. 








To the Holders 
of the Preferred Stock of the 


TIDEWATER STEEL CO. 


A substantial majority of the Stock having 
been deposited with the 
KNICKERBOCKER TRUST CO., NEW YORK, 
the Committee will not receive any further de- 
posits after May 2nd, 1906. 
Frederick J. Lisman, Chairman. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





8, D. Lorine. Homzr LORING 
C. SIDNEY SHEPARD, SPECIAL. 


S.D.LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Beston. 











INVESTMENT BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


Dividends oe 





Coupons Maturing May, 1906 


PAYABLE AT THE 


BANKING HOUSE 


N. W. HARRIS & C0, 


Pine Street, Corner William 
Chicago NEW YORK Boston 


FIRST 
Baker County, Ore., School District No. 5, 
School Building. 
Catlin, Il., Electric Light Plant. 
Charlotte Mich., Water Works. 
Clackamas County. Ore., Schoo! District 
No. 3 Schoo! Building, Series «B.”’ 
(rystal Falls, Mich., Refunding. 
Des Moines, la., City Railway Co., Consoli- 
dated First Mortgage. 
East Portland, Ore., Water and Light. 
Evanston, Iil., Schoo! Building. 
Fergus Falls, Minn., Independent School Dis- 
trict Refunding ; School Building. 
Groton, S. Dak., Independent School District 
Refunding. 
Hawthorne Iil., Board of Education, School 
District No. 7, School Building. 
Independence, la., Electric Light. 
Ithaca, Mich., Water. 
Jeffersonville, Ind.. Refunding. 
Jerseyville. I!.. Refunding. 
Logan, Utah, Schvoi Building, Gold, 
Macon, Mo., Sewer. 
Mahaska County, Ia., Fund'ng. 
Marion, S. C., Sewerage. 
Menominee, Mich., Sewer and Paving; Street 
Im >rovement. 
Mount Picasant, Mich., Sewer. 
New Whatcom, Wash., Funding. 
Noriolk, Va.. Appropriation Bonds, Series 
“A” and «B.” 
Norfolk, Va., Refunding. 
Norio k, Va., Smith's Creek Bridge. 
Nerfoik, Va.. Wa er. 
Oakes, N. Dak., Water and Sewer. 
Pennsylvania & Mahoning Valley Railway 
Co.. First Mortgage Rv using. 
Pulaski County, Ind., Cou.. ‘louse. 
Roane County, Tenn., Funding. 
Rochester, Ind., Water Works. 
Sabuia, la.. Refunding. 
Salem, Ore , Funding. 
Schenectady Railway Co., Schenectady, 
N. Y., Consolidated Mortgage. 
Sevier County, Tenn., Funding ; Turnpike. 
Shelbyville. Mo, Electric Light Works. 
South Bend Fuel & Gas Co., South Bend, 
Ind., First Mortgage Gold. 
Stevens County, Wash., School District No. 2, 
Gold Refunding (Colville). 
Toluca, lil., Water Works. 
United Electric Light & Power Co., Balti- 
more, Md., First Consolidated Mortgage. 
Waco, Tex., Public Free School. 4th Series; 
Water Works, 2d Series. 
Whatcom County, Wash., Funding Gold. 
Whitman County. Wash., School District 
No. 9 (Palouse). 
Wilton, N. H., Water Works. 
Wocdbury County, la., Refunding. 
SECOND 
Decatur, Ii, Board of Education, School 
District, Schoo! Building. 
Lawrence County, Il!., School District No. 2. 
EIGHTH 
Menasha, Wis., High School Building. 
FIFTEENTH 
Britt, la., Water Works. 
Lemont, Ill., Refunding, 
Menasha, Wis., Bridge. 
EIGHTEENTH 
Pierce County, Wash., Schoo! District No. 23 
(Feral ill. 





Cc. B. VAN NOSTRAND, 


36 WALL STREET, 





1 Nassau Street, 
New York 


19 Congress Street, 
Boston 


Investment Securities. 
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° Week ending April 21. 
4 
1 ep 
Lhe Chronicle. mone oy: : 
PUBLISHED WEEKLY. —_—_——— sna a 
% .| 3 
ferms o! Subscription—Payable in Advance n +13.4 110,471,801! 124 o72 587 
Providence -___- +19.7,  6,892/100, 6,601,900 
DR a MEO... nisinntniieberhinmniaiainhimaigsaaiebatebnaeéil for +38.6 2'722'119| 2431; 
For Six Months eee seer ert + 28-1 1/800'379| 1695/68 
European Subscription Six Months (including postage)........ ee | a oe as irr ote 1:B08'018 
Annual Subscription in London (including postage)...... oo £3 1 _ 20 | seule “apa ed 
@ix Months Subscription in London (including j: -- $2 43) far +73: $29" 468, it 
Subscription includes following Secttons— | Holweke: + 7 394-483) $53 444 
BANK AND QUOTATION (monthly) | Srone AND CITY (semi-annually) | " } > ee 4 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RatLway (3 times yearly) | Total New Eng.| 183,067,873, 161,018,241) +13.7| 133,747,080) 141 402,268 
Chicago -------. 208,932,236, 193,831,748) +7. 8) 
Terms of Advertising—Per Inch Space | Cincinnati spelt | 26,170,650) 24:530,850) $3: "BB Bso: "$3:519°060 
‘leveland -.....| ‘506,424! 15,905, —2. '680,998|  14/665,9 
Transient matter per inch space (14 agate NBOE)---asececcceceecorerers $6 30 a a | 18,628,088) 11,307.60 1 $20. 414.981 ate os 
PRS 2 "589, 7°795°2 '$36.038 '116;077 
Standing Business Cards { 2hree Months (03 times). 6,458,907, 5,184,901] +246 5,810,218, 5,547,137 
Twelve Months (52 times}. “i 3 706, 34 3947 606) re $06 ‘G 4 2631028 
OHICAGO OF FICE—P. Bartlett, 513 Monadnock Block; Tel.!Harrison 4012 Ssol'ess 109/33 Nbr: i713" | 1'778'390 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Seeds ”----" Piaeeee| «968-288 Tbe Lae! addornae 
WILLIAM &, DANA COMPANY, Publishers, Lexington ..7---| "786,227 "00.219 +22.5 "791.338, “507,016 
Pine Street, Corner ot Pearl Street, "ieee 553,129 686/248, —19:4 655 330:186 
Jamazi 976,276 747,176| +30:7 ‘000 598,152 
Pest Office Box 958. NEW YORK, Youngstown - 579,131) 468,919) + 23.3 557, 725,382 
Akron... _ 679,200, 601,000, + 13.0) 630,00 771, 
feat td gas en a 
CLEARING HOUSE RETURNS. Springteld, Ohio) 340,527 472,194 —27.9, : 341383 
; ; ; Bloomington --. 470,062 328,405) + 43.1. . 279,9: 
The following table, made up by telegraph, &c., indicates | Quin | 459.073) pets! — a" 350,375 
that the total bank clearings of all the clearing houses of the 328/903 41:880| —3: 376188 
United States for the week ending to-day have been $3,016,- 42 383, "111 a eee 
216,736, against $3,164,514 ,569 last week and $3,192,061,088| AiK%hor------) A488 ‘ *fis| «= 188-883 214-471 
the corresponding week last year. Tot. Mid.West.| 304,666,511, 282,328,049' +7.9 252,963,494 244,472,162 
San Francisco...| @l | —57.5) 7 
Clearings—Returns"by Telegraph. } 1906. | 1905. A ie 11;901;592) 35, 118.0501 +358 7530s eas 2T aerate 
Weck ending April 28. | 10,040,392) °366,734 +87.1,  3,498;335 3'356,019 
— 3,883, 3;719'891| +4. 3°659,201| 2,712,586 
New York -...-...---.------------- | $1,594,017,307 | $1,759,088,300 4,808,458, 3,384,059 +421, 2.324.104 2°780.051 
Philadelphia 222222222222222222222] Taetesotes | Taateay'9er | +4: | Bpeetio —2'8er'7a0| $370 2000/9401 1975-248 
_ ERROR Re Sane" 22'656,485 | 19°315,130 a | 915,579) 502,141, +82. 619,200 359,1 
Chicago -_- 170/938, 866 170;680;229 1 406,527’ ,069| —13. 398,581 376,470 
St. Louis -__- nal "399, 50,058,089 “3 322/559 313,030, +3, 222/963 217,004 
New Orleans _____- “3 14/060;983 13,615,076 | +3.3 
SS OS | eae geen pee — Total Pacific._| 54,839,851, 64,421,256 —14.9 49,622,599 47,017,254 
, 5 days..-------------- | $2,105,239, | $2,266,381, —7.1| Kansas City ...-| 24,658,878) 23,313,290, +5.8' 19,240, 21,059, 
Other cities, 5'days_.-- ~~ ~~~ ~2 2722227 335,000,793 |  '309;418,296 | +8-3| Minneapolis.___- | 18'004'437| 13°204°616| +36.3, 10;991/817 itora.eat 
»- Total all cities, 5 days |"$2,440,240,462 | $2,575,800,096 See eat Sraaetoay| aoa) B’oeo'7e7, 4607460 
All cities, 1 day_.------22--22-2--2--| "575,976,274 | '616,260,992 33 b:845'907| 6'303'815! +706) £945" 563 igtr ers 
Total all cities for week ___.....---- | $3,016,216,736 $3,192,061,088 | —5.5 3650'000! ‘686,787 | Ms a att 162/108 
Has Ps TEs I Matas 
The full details for the week covered by the above will be '900°752| 3130, 4 93 973,255 1,187;068 
given next Saturday. We cannot furnish them to-day, 1012'358, = gastvi9| 24s 4 «4817093 500-701 
clearings being made up by, the clearing houses at noon on Piry ct gee'ioa| FIL sd tenn Bint 
Saturday, and hence in the above the last day of the week 188,065) 156,687, +20.0) 172,051) 137,612 
has to be in all cases estimated, as we go to press Friday night. Tot. oth.West_| 80,646,161 70,610,980, +14.2) 60,929,977; 61,482,942 
We present below our usual detailed figures for the previous $7,206,244 60.004.207) 355 {ooo at teeta ton 
week, covering the returns for the period ending with Satur- 13,098,477) °2 837,502, 49.9 11,036:910/ 9/870, 
d April 2 , 8,600,000] 5,118,817) +68: 4'918,29 '607,047 
ay noon, Ap 1, and the results for the corresponding 4.970.000 4.643.000) +7.) 2,821,000) 089, 
. . “’ ’ . * | en. 4, ’ ’ , 
week in 1905, 1904 and 1903 are also given. Contrasted 4,978, 53! '338,719| +14.8| 4,681,795] ‘BRB 262 
with the week of 1905 the total for the whole country shows Peet et f 39989 +48: 23 "ba3| 3558 soi 
a gain of 10.3%. Outside of New York the increase over yes -45,735|+110.2| 2,556 840) yiitiat 
1905 is 11.9% 235,758 : 73°879) 1. 304,283) 1,532,150 
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OUR SUPPLEMENTS. 

In sending to our subscribers to-day a new number 
of the “Railway and Industrial Supplement,” we wish 
to direct attention to the fact that the matter in it 
has been greatly amplified and extended, and also 
that its typographical appearance has been completely 
changed, new type having been used throughout. 
The monthly ‘Bank and Quotation Supplement” was 
previously treated in the same manner, and we hope 
before long to put all our various Supplements in the 
new form. 





THE FINANCIAL SITUATION. 

There has been no single occurrence which has kept 
in control the course of the stock market the past 
week. A general air of uncertainty has hung over 
affairs, the most prominent of the influences in that 
respect being doubts as to the future of money. At 
the moment loanable funds have been in abundance; 
eall rates have ruled at an average of about 4%; 
but for time money there has been an increased 
inquiry , showing that anxiety pertains not only to the 
present but also to the future. The latter feature 
was due in the main to the large movement of currency 
from New York to San Francisco and other Western 
cities, to variations in sterling exchange, to higher 
rates for money in Europe, and to the floating of the 
Russian loan, which was successfully effected on 
Wednesday. Later in the week the currency and 
transfer movement to San Francisco and elsewhere 
subsided in considerable measure, an additional $4,- 
000,000 gold was reported to have been secured in 
Hurope for New York, and altogether affairs, though 
still unsettled and disturbed, were less tense on Thurs- 
day. Yesterday affairs were in a more excited state, 
the market in the afternoon showing material and 
general declines. 


Other matters of more or less importance have had 
a disquieting influence. Railroads are wanting con- 
siderable money for improvements in coming months. 
As life insurance companies have stocks and bonds 
which the law recently passed requires them to sell 
before July 1 1907, and as the San Francisco‘fire will 
force fire insurance companies to dispose of a large 
portion of their assets soon, it is easy enough toJput 
afloat the hysterical idea that almost the entire body 
of bonds and stocks of railroads are going to be thrown 
on the market shortly for liquidation. Of course any 
one who thinks for himself is fully aware that there is 
no reason in or basis for such reports; but the truth is 
that a large part of those who dabble in stocks do not 
think for themselves, and hence the reports, having a 
motor at head and tail, travel briskly. It should be 
remembered, however, that in times like the present 
there is little danger of really good [securities being 
slaughtered. Of course stocks will decline and fluctuate 
in a dull or disturbed market. A further fact worth 
remembering is that the railroads wanting money are 
the most prominent roads in the United States, of 
excellent. credit, engaged in work of large moment and 
highly. beneficial to themselves and to the public. 
For illustration much is made in this respect of the 
New York Central and the Pennsylvaniaroads. Both 
have undertaken work in this city which when com- 
pleted will be of inestimable value to those properties. 
We wrote last week in our editorial columns (page 899) 








setting out the highly satisfactory situation of the 
Central as made up from its annual report just then 
issued. The hundred million new stock authorized 
is made the occasion for the effort of certain parties 
to break values. The facts we cited last week showed 
the obvious ability of the company to pay the extra 
dividend on the extra stock whenever its issue is 
thought desirable by the company’s management. 
We do not need to repeat what we then wrote and only 
refer to it because it has become a prominent feature 
of the week. 





This authorization of a new stock issue by the Cen- 
tral has given occasion for the report that the Penn- 
sylvania is about to make a loan on an issue of 35 to 50 
million dollars of 5% notes. We are informed that no 
such determination has been reached. Without doubt 
the road will want more money sometime during 1906 
to help finish the wonderful work it has in hand in con- 
nection with its New York terminal. When it asks for 
it there is no doubt of its ability to get it. As every 
one knows, it is the king among the railroads in the 
United States, and with its feeders drains a territory 
rich in coal and iron and miscellaneous traffic—the 
most productive territory any one of our roads serves, 
as its phenomenal earnings clearly indicate. Another 
weak feature in the market was the continued decline 
in the stock of the Chicago Milwaukee & St. Paul. 
The property sold on January 22 at 193; yesterday 
the stock dropped to 1624. There seems to be no 
special reason known to the public for the continuous 
decline. It is the more significant because the prop- 
erty is in the hands of strong financial interests. One 
report this week was that it was due to insurance 
selling; still another was the statement that the com- 
pany was in possession of $25,000,000 of stock which 
it had authority to sell, and that it has been recently 
coming on the market. There is a statute in Wiscon- 
sin prohibiting the selling of stock at less than the 
market value. 


So far as can be traced $22,000,000 has been sent 
to San Francisco and other Pacific points through 
Treasury transfer and direct shipments by the New 
York and Western banks since the day following the 
news of the earthquake. The Secretary of the Treasury 
on Tuesday of this week stated that he would order 
$15,000,000 of public funds to be distributed among 
San Francisco, Oakland and other California banks, 
which funds would become available as soon as the 
San Francisco institutions could resume business. 
The Deputy Assistant Treasurer of the Washington 
office has been ordered to San Francisco to open the 
Sub-Treasury at the Mint in that city; when this is 
effected the cash in the Mint vaults will become avail- 
able for the payment of telegraphic transfers for the 
account of banks at the East which may desire thus 
to relieve the situation. In this way further re- 
mittances of currency which have heretofore been made 
by express from New Yorkfand Western points will 
become unnecessary. The declaration each day by 
the Governor of California of a legal holiday has en- 
abled the banks of San Francisco to make prepara- 
tions for the resumption of business without being 
importuned by their creditors. It is now expected 
that the principal banks will open in temporary quar- 
ters next week and will there conduct business until 
new offices can be obtained; practically all of the banks 
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are in communication with their New York corre- 
spondents or representatives. 

Cotton consumption has shown great vitality. It 
has passed through an extremely trying term of years 
under the pressure of very high prices, and yet only 
in the season of 1903-04 has there been any decline 
in the amount used by spinners; even that year the 
loss was trifling, and had it not been for the additional 
setback—the breaking out of the Russian and Japanese 
war—there would even then have been no decrease. 
That is a fact of great significance to the cotton- 
grower. Before these high prices came it was often 
claimed that only with cotton abnormally low could 
the world’s use of that staple develop. Experience 
has proved that a rapid growth in spindles is not in- 
compatible with high prices for the raw material. 

A further important fact is that the increase is not 
confined to any one country, but is conspicuous in 
every quarter where the manufacturing of cotton goods 
is carried on. In fact in countries (Japan, for exam- 
ple) where not many years ago not a cotton-mill was 
in operation, the industry has developed into a very 
important factor, and this without seriously disturbing 
or checking progress in old-established manufacturing 
centres. We have referred to this subject frequently 
on various occasions, but further aliusion to it at this 
time, when preparations for a new crop of the raw 
material are actively in progress, would seem to be 
pertinent. Increase in consumption has, indeed, been 
quite marked in the last two decades. In that period 
of twenty years the staple has been put to many new 
uses and at the present time consumptive require- 
ments are almost double what they were in 1885-86. 
Development has, of course, been variable in degree 
—in some localities great, in others moderate—but 
nevertheless general. Japan in 1885-86 used very 
little cotton, but is now turning into goods about 
17,000 bales of 500 lbs. average net weight per week. 
The Southern mills in the United States during the 
like interval have increased their requirements from 
6,000 bales weekly to 43,000 bales, and the Continent 
of Europe instead of 53,000 bales requires now 99,000 
bales. East Indian mills absorbed only 10,000 bales 
in 1885-86 against 26,000 bales now, Great Britain’s 
requirements have risen from 56,000 bales to 74,000 
bales and Northern mills in the United States took 
only 29,000 bales per week twenty years ago as com- 
pared with about 43,000 bales at present. Moreover, 
bringing together the data for the different countries 
we have a total weekly consumption at the present 
time of about 302,000 bales of the net average weight 
of 500 lbs., against but 155,000 bales in 1885-86—a 
gain very little less than 100 per cent. To show the 
progress in intervening years we have prepared the 
following, the 1905-06 results, as will be seen, being 


estimated along very conservative lines. 


AVERAGE WEEKLY CONSUMPTION OF COTTON IN THOU- 
SANDS OF BALES. 





500-/b. Great Conti- United States 

bales. Britain. nent. North. South. India. Japan. Total. 
1885-1886 _ -_ -_- 56 53 29 6 10 1 155 
1890-1891 ______ 65 70 35 11 2 200 
1895-1896 _ __ __ - 63 80 33 17 21 7 221 
1900-1901 ______ 63 88 41 30 21 12 255 
1901-1902-_____- 63 93 42 35 27 14 274 
1902-1903 - -_ - _ - 61 oY 39 38 26 13 276 
1 , i _——__- 58 99 38 37 24 10 266 
1904-1905______ 0 99 42 41 26 17 295 
1905-1906_.a_... 74 99 43 43 26 17 302 

a Estimated. 


While to the foregoing compilation some small 


consumption of cotton, it is as it stands sufficiently 
complete for all practical purposes. It not only indi- 
cates what we have stated above, that consumptive 
requirements are now nearly 100 per cent greater than 
20 years ago, but, what is really wonderful, that this 
increase as stated above has not been checked, but 
has been accelerated in the latest years of extremely 
high prices. 

Furthermore, manufacturers are showing decided 
confidence in the further expansion in the demand for 
goods. From almost all quarters we have reports of 
new mills under construction or in project. Accord- 
ing to a compilation issued by Mr. William Tattersall, 
of Manchester, England, under date of March 13, 
and to which reference has been heretofore made in 
these columns, the number of new mills started up or 
building in Great Britain for the nine months ended 
with that date was 72, containing 6,248,000 spindles. 
This would mean, when all get in operation, an aug- 
mentation of about 13 per cent in the spinning eapacity 
of the establishments of the United Kingdom. From 
the Continent we have but little information; the 
Russian war with Japan and the industrial demorali- 
zation in Russia since that war ended have been 
unfavorable incidents, but latest information from 
continental producers of cotton goods is encouraging. 
In the United States decided activity is evident, more 
particularly at the South, where many new factories 
are being put up in addition to those which have begun 
producing yarn since the close of last season. Two or 
three good-sized mills are also to be erected in New 
England. Speaking approximately, we should say 
that the additions referred to above will make an 
average increase in the world’s spindles of at least 10 
per cent during the current year. 


a 
Renewed evidence of the prosperity of the United 
States Steel Corporation and of the iron and steel in- 
dustry in general is furnished in the company’s state- 
ment for the March quarter, issued the present week. 
The profits for this period of three months are among 
the very largest of any quarter in the company’s his- 
tory. An idea of the favorable nature of the statement 
is furnished when comparison is made with the corre- 
sponding three months of the years immediately pre- 
ceding. Net earnings for the quarter in 1906 (after 
deducting the expenditures for ordinary repairs, re- 
newals and maintenance of plants, employees’ bonus 
funds, and also interest on bonds and fixed charges of 
the subsidiary companies) are reported at $36,634,490, 
as against only $23,025,896 in the three months of 
1905 and but $13,445,232 in 1904. In other words, 
this year’s net is almost three times that of two years 
ago. To be sure, this quarter in 1904 was the very 
poorest on record, but even as compared with the first 
three months of 1903 (which was before the collapse 
then experienced in the iron and steel industry) there 
is very decided improvement, the net now at $36 ,634,- 
490 comparing with $25,068,707 in the three months 
of that year. In disposing of this large income, the 
same liberal policy has been pursued as in other recent 
periods. The usual appropriations have been made 
for the sinking funds and perfectly enormous amounts 
of earnings have been set aside for improvements and 
betterments. Here is a list of the amounts applied 
in the ways mentioned: Depreciation and reserve funds, 





amounts should be added to cover fully the world’s 





$4,069,879; special improvement and replacement 
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funds, $3,000,000; sinking funds, $1,451,021; expendi- 
tures made and to be made on authorized appropria- 
tions for additional property, construction and dis- 
charge of capital obligations, $10,500,000. This 
makes altogether, it will be seen, no less than $19,020,- 
900 of income applied for the three months in better- 
ment work or in extinction of capital obligations. 
Even after these large allowances, a surplus of $5,567,- 
000 remains on the operations of the three months after 
providing for the interest on Steel Corporation bonds 
and also after providing for the 134% quarterly divi- 
dend on Steel Corporation preferred stock. 

Very possibly the coal strikes may to some extent 
affect adversely operations during the current quarter, 
but if so the setback will be only temporary. The 
total of unfilled orders on hand for March 31 1906 is re- 
ported at no less than 7,018,712 tons. This compares 
with 7,605,086 tons of unfilled orders Dec. 31 1905; 
but is with that exception the very largest ever shown. 
At the corresponding date in 1905 these unfilled orders 
aggregated only 5,597,560 tons and on March 31 1904 
the amount was but 4,136,961 tons. The company is 
pursuing in every way a most enlightened policy in the 
conduct of its business. One evidence of this is seen 
in the announcement this week that no advance is to 
be made in the price of steel rails, the present quotation 
of $28 a ton having been adopted jas the figure to be 
charged during 1907. Present demand, together with 
the ruling prices for iron and steel generally, would 
warrant a much higher charge, but the management 
are adhering to the rule of keeping the level of prices 
as nearly stable as possible. No reduction in the price 
of rails was made during the period of depression in the 
industry, and hence no advance is to be made in the 
present period of buoyancy and extreme activity. 
Another indication of the far-sighted policy being pur- 
sued is seen in the plans under way for the erection of 
an enormous plant on the shores of Lake Michigan. 
This new plant, details concerning which have just 
been furnished, is to be built by the Indiana Steel 
Company, a subsidiary organization formed for that 
purpose. The new plant is to be the largest and best 
equipped of its kind in the world. There are to be 16 
blast furnaces, 84 open-hearth furnaces and 6 finishing 
mills. The rail mill is to be capable of rolling 900,000 
tons of rail a year. The furnaces, rolling mills and 
other parts of this extensive steel plant will cover a 
square mile of territory, and the entire works when 
completed will give employment to about 15,000 men. 
Thus the management are providing comprehensively 
for the future. 

We have many times referred in these columns 
to the unwisdom of saddling the Inter-State 
Commerce Commission with additional duties and 
functions (as proposed in the Hepburn Rate Bill), 
considering the large amount of work already required 
of that body. As bearing upon that point, an inter- 
esting paper has recently been prepared by Walker D. 
Hines of Louisville, Ky. Mr. Hines gives facts and 
figures to show the great delay which has occurred 
in deciding cases by the Inter-State Commerce Com- 
mission, and urges with much force that this delay is 
apparently due to its being burdened with more duties 
than any single tribunal can adequately discharge. 
The functions imposed upon the Commission are 


charged with the duty of receiving, filing and super- 
vising all the Inter-State tariffs of rates issued by 
railroads in the United States; with the duty of re 
ceiving statistical reports from carriers subject to 
the Inter-State Commerce Act; and of obtaining 
from them any further necessary statistical informa- 
tion, which must all be analyzed and formulated into 
general statistical reports under the Commission’s 
direction; with the duty of receiving and compiling 
monthly reports from all Inter-State railroads relative 
to collisions, derailments and accidents to passengers 
or employees. Then the Safety Appliance Acts vest 
in the Commission certain important discretionary 
powers involving for their proper exercise much care 
and labor on the part of the members of the Commis- 
sion. The Commission is also supposed to act in the 
capacity of intermediary between shippers and car- 
riers, in this way adjusting complaints and removing 
abuses. Then it is expected to exercise a vigilant 
supervision of the earriers throughout the country for 
the purpose of detecting, prosecuting and preventing 
the giving of secret rebates. This is altogether too 
much to expect of any single body of men; the Com- 
mission has not had the time to attend to all of its 
duties, and consequently has been compelled to neglect 
very largely that most important requirement of all, 
the detection and prevention of secret rebates. These 
considerations suggest to Mr. Hines the pertinent 
query whether a division, rather than a multiplica- 
tion, of the Commission’s present duties is not the 
thing needed for satisfactory enforcement of the law. 





There was no change in official rates of discount by 
any of the European banks this week; open market, or 
unofficial rates were, compared with last week, higher 
at London and lower at Paris and in Germany. The 
cable reported that the new Russian loan, which was 
offered this week, was largelyfover-subscribed at Paris, 
while the London subscriptions were not much in 
excess of the allotment to Great Britain. 

The statement of the New York Associated Banks 
last week showed, as the most striking feature, a gain 
of $17,994,900 in cash, due largely to deposits of public 
funds in the banks, and an increase of $6,400,675 in 
reserve requirements, the result of an augmentation 
of $25,602,700 in general deposits; the surplus reserve 
was consequently increased by $11,594,225 to $16,- 
366,725. Loans were expanded $8,153,800. The 
bank statement of this week should reflect the receipt 
of $9,050,000 gold from London, though part of this 
sum released securities deposited in the Sub-Treasury 
as pledge for deposits in the gold importing bank of 
public funds which were placed therein to facilitate the 
gold import movement. Transfers of money to San 
Francisco through the Sub-Treasury this week have 
amounted to $13,431,000; these represent a drain from 
the banks independently of direct shipments of cur- 
rency by these institutions through the express. It 
may be noted that the Treasury transfers and express 
shipments to San Francisco and other California and 
Pacific Coast points since April 18 have amounted to 
more than $22,000,000. 


The market for money has been directly influenced 
this week by the continuous withdrawals for transfer 
and for express shipments to San Francisco, so that 
whereas in the previous week the gain in cash by the 
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banks was large, as the result of deposits: of public 
funds, the losses this week have been heavy. Expecta- 
tions of large borrowings of money for the rebuilding of 
San Francisco and by domestic insurance companies 
for the payment of losses have induced lenders of time 
funds to withhold their offerings to such an extent that 
money for all fixed periods has been maintained at 
comparatively high rates. Money on call, represent- 
ing bankers’ balances, loaned on the Stock Exchange 
during the week at 544% and at 3%, with the average 
about 4%; banks and trust companies loaned at 4% 
as the minimum. On Monday loans were at 514% 
and at 314%, with the bulk of the business at 434%. 
On Tuesday transactions were at 5% and at 3%, with 
the majority at 4%. On Wednesday loans were at 
5% and at 314%, with the bulk of the business at 4%. 
On Thursday transactions were at 5% and at 334%, 
with the majority at 444%. On Friday loans were at 
5% and at 314%, with the bulk of the business at 434%. 
Time contracts on good mixed Stock Exchange col- 
lateral were quoted at 544@6% for all periods from 
sixty days to six months; some all-the-year money was 
placed at the last-named figure. The decision by promi- 
nent Hartford, Conn., institutions freely to loan to the 
insurance companies of that city, in order to facilitate 
the payment of San Francisco fire losses, had a 
marked influence upon the demand for commercial 
paper, these institutions being usually among the 
largest buyers of such mercantile obligations. Conse- 
quently the inquiry for this paper was limited to a con- 
siderable extent, while the offerings were compara- 
tively liberal. Rates were 514@5%4% for sixty to 
ninety-day endorsed bills receivable, 5144@534% for 
prime and 6% for good four to six months’ single 
names. 





The Bank of England’s rate of discount remains un- 
changed at 314%. The cable reports discounts of sixty 
to ninety-day bank bills in London 334%. The open 
market rate at Paris is 244@254% and at Berlin and 
Frankfort it is 334%. According to our special cable 
from London, the Bank of England lost £693,070 
bullion during the week and held £33,102,326 at the 
close of the week. Our correspondent further advises 
us that the loss was wholly due to the large export 
movement of gold, especially to the United States, the 
details of the movement into and out of the bank 
being as follows: 
£55,000 from Australia and £25,000 from Germany); 
exports, £1,432,000 (of which £1,035,000 to the 
United States, £357 ,000 to South America and £40,000 


to other countries), and receipts of £659,000 net from vel 


the interior of Great Britain. 

The foreign exchange market has been irregular and 
generally strong this week and without special feature 
except a rally early in the week, partly in consequence 
of its oversold condition; this was followed by a fall 
eaused by liberal offerings of franc finance bills upon the 
successful placing of the new Russian loan. On Mon- 
day, after a decline due to a pressure of bankers’ and 
commodity drafts, there was a rise influenced by pur- 
chases to cover gold imports; at the same time there 
seemed to be an indisposition to buy long bills because 
of some expectations of an advance in the English 
Bank rate. On Tuesday firmer quotations for time 


Imports of £80,000 (of which | Bret 


gotiation of sterling and franc loans, and after opening 
strong, rates gradually declined. On Wednesday the 
tone was heavy until the afternoon, when there was a 
rally caused by covering of short contracts, and it 
closed generally strong. On Thursday the market 
was irregular and long was favorably influenced to 
some extent by the unchanged Bank rate. A sharp 
rise in checks at Paris on London was followed by offer- 
ings of franc loan bills and by a decline in French ex- 
change; indications of further gold engagements made 
short sterling active, while a demand for cables inci- 
dent to the bi-monthly settlement caused a rise in this 
class of exchange. 

The arrivals of gold from London in the banks this 
week were $6,250,000 on Saturday and $2,800,000 on 
Thursday. New engagements aggregating $6,255,000 
have been reported—making $16,218,000 thus far—and 
possibly additional sums will soon be procured, French 
bankers not now competing with Americans for the 
gold in transit to London from South Africa; the fall of 
one penny per ounce in the price of bar gold in London 
on Friday, to 77 shillings 10144 pence would seem to indi- 
cate that that market for the metal is now free. The 
arrivals since the beginning of the movement have 
been $14,103,000. 

Nominal rates for sterling exchange are 4 821% for 
sixty day and 4 8514 for sight. The market was active 
and higher on Saturday of last week, and, compared 
with the previous day, there was an advance of 25 
points for long to 4 8125@4 8150, of 15 points for short 
to 4 8415@4 8450 and of 35 points for cables to 4 8460 
@4 8510. On Monday long rose 30 points to 4 8155@ 
4 8160, short 30 points to 4 8445@4 8450 and cables 
15 points to 4 8475@4 85. On Tuesday long fell 35 
points to 4 8120@4 8125, short 10 points to 4 8435@ 
4 8440, while cables rose 15 points to 4 8490@4 85. On 
Wednesday long declined to 4 8110@4 8115, short ad- 
vanced 5 points to 4 8440@4 8445 and cables rose 5 
points to 4 8495@4 85. On Thursday long was 35 
points higher at 4 8125@4 8150, short 5 points lower 
at 4 8435@4 8445 and cables were 10 points higher at 
4 8490@4 8510. The market was steady on Friday 
and 5 points lower for short and 10 points for cables. 
The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 








Fri. Mon., | Tues., | Wed. Thurs.,| Fri., 

Apr. 20|Apr. 33|Apr. 34|Apr 35|Apr. 26|Apr. 27 
rown 60 days|4 82 82 82 82 82 82 
Brothers & Co. ---- Sight.-_|/4 85 85 85 85 85 85 
ar 60 days|4 82 82 82 82 82 82 
sled siemens cnt Sight. -/4 85 85. 85 85, 85 85 
Bank British 60 days|4 83 83 82 82 82 82 
North America ht../4 86 86 85 85 85 85 
Bank of days|4 82 ois 82 82 82 82 
Montreal_......... Sight..|/4 85 85 85 85 85 85 
jan B: 60 4 83 83 83 83 82 82 
f Commerce ...... Sight._|4 86 86 86 86 85 85 
Heidelbach, Ickel. 60 days|4 82 82 82 82 82 82 
mer & Co.._.--- Sight_./4 85 85 85 85 85 85 
ard 60 days/4 82 82 82 82 82 82 
bse ateniad Sight..|4 85 85 85 8 85 85 
Merchants’ 60 days|4 82 82 82 8 82 82 
Bank of Canada... -.\Sight../4 85 85 85 85 85 85 























The market closed on Friday at 4 8125@4 8150 for 
long, 4 8430@4 8440 for short and 4 8490@4 85 for 
cables. Commercial on banks 4 803¢@481, and 
documents for payment 4 8044@4 814%. Cotton for 
payment 4 80144 @4 80%, cotton for acceptance 4 8034 
@4 81 and grain for payment 4 8134@4 814. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 














money induced drawings of finance bills and the ne- 


Received Shipped Net Interior 

Week ending April 27 1906. N.Y.B N. i. Movement. 
®; ED ccnweccccescncscccce $7,597,000 $23,040,000 |Loss $15,443,000 
GE o recinnnnmenncoptn-<ngena 943,000 6,070,000 {Loss 5,127,000 
Total gold and legal tenders..| $8,540,000 $29,110,000 {|Loss $20,570,000 
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With the Sub-Treasury operations the result is as 
follows: 





Into Out of Net Chan + in 








Week ending April 27 1906. Banks. | Banks. | Bank Ho 
Bank's int. movem ‘tas above. | $8,540,000 ~ $29, 110, 000 Loss $20. 570,000 
Sub.-Treas. oper. & gold impts.| 40,700; 000 34,700,000 (Gain 6,000,000 
Total gold and legal tenders | $49, 240, 000 $63,810,000 |Loss $14,570,000 














The following indicates the amount of bullion in 
the principal European banks: 

































































April 26 1906. | April 27 1905. 
e686 ' 
Gold. Silver Total. Gold. | Siler. | Total. 
£ £ £ £ | £ 
England ..| 33,102,326, -...-... 33,102,326) 35,822,242) ...-...- 5, 822,24 
France __ 119,826,308 42,185,684 162,011.99 iit 747,428) 43,942,932)155.6 
Germany a, 38,000,000 12/667/000 50;667,000 40;078;000) 13;359/000) 53,437,000 
90,063,000 4,914,000 94,977,000 105,014,000; 6,368, 882,001 
Aus.-Hunb) 46,112,000 12,777,000, 58,889,000) 47,992,000, 13,027, 019,006 
n ....| 15,101,000 23,884,000 38 | 14.807,000| 21,041,000) 35,848,00¢ 
Ital | 28,360,000) 3,886,700 32,246,700) 22,884,000) 3,527, 6,411, 406 
Netheri’ds| “5,469,300 5,923,300 11,392,600} 6,079,200 6,244: 323,30 
Nat.Belg.a} 3,703,333) 1,851,667) 5,55: |} 3,195,333! 1,597,667| 4,793,006 
Tot. week|379,737,267 108,089,351 487,826,618/387,619,203|109,607,099|497,226,302 
Tot. prev. 876. 452,804 106,692,084 483,144,888 383,810,796)109, 208, 606/498, :019,402 











FRANCE AND ITS “LABOR CRISIS.” 


A good deal has been made in the newspaper dis- 
patches of the present week of an impending social 
upheaval in France. We are inclined to think, from 
such evidence as has come to our attention, that the 
reports and predictions have been greatly exaggerated. 
That the Government has been placed in a somewhat 
awkward position by the labor organizations there 
seems to be no doubt, but that is so for particular 
reasons which are worth studying, because. without 
making allowance for them the situation cannot be 
understood. 

The threat of a “universal strike” on the first of May 
has been made by some of the labor organizations, and 
in such cases the alternative demand has been for an 
eight-hour day and allowance in every case of a one- 
day-per-week holiday. At the moment there are re- 
ported to be 80,000 men in all who have struck work 
in France, 40,000 of these being concentrated in the 
coal-mining region. Naturally, the threat of a May 1 
demonstration has been utilized by the elements of 
anarchy and disorder for their own ends, and there is 
little doubt that they would gladly bring the situation 
to a point where the threat could be carried out. But 
he world has heard before this of the ‘universal 
strike,’ and has come to regard the threat with some 
ndifference. 

People in this country will recall when the plan was 
advocated, even by a United States Senator on the 
floor of Congress, during the days of the Chicago Rail- 
way Union trouble of 1894. But there was no uni- 
versal strike and no chance of one. What was realized 
at that time was that a universal strike was a weapon 
which would react on those who used it more quickly 
than any that could be employed. Laborers striking 
in a single industry rely first on continued reasonable 
prices for living expenses, and next on assistance from 
other unions. But if all laborers were to cease pro- 
duction, the price of living must instantly rise to an 
appalling figure, while, in the meantime, if all wages 
were to stop, there could be no accruing fund in other 
quarters to help out strikers. On the contrary, every 
labor organization would be doing its best to provide 
for its own needs. 

We believe that this consideration will weigh suffi- 
ciently with the French labor organizations to prevent 
any demonstration such as has been foreshadowed. 
On the other hand, there are some facts to be con- 
sideredjwhich may in a measure alter the point of view. 


In the first place, the French people have before them 
two recent examples of labor demonstrations which 
in a certain sense may encourage imitation. The 
Italian strike of a year ago was more general and more 
disastrous in its consequences than any previous dem- 
onstration of the sort in Europe, and while the laborers 
did not come out of that contest any the better for it, 
they did succeed in annoying and terrorizing the Goy- 
ernment in a degree that seemed almost inconceivable. 
Of the Russian strike of six months ago, the example 
was even more impressive because of the immense 
political interests which were thrown in the balance 
by the uprising of the workmen. It is true that 
no possible analogy can be drawn between the political 
situation of France and that of Russia; but in matters 
such as this, much must be allowed for the influence 
of the wave of impulse which passes over whole com- 
munities during a given epoch and which leads one 
community to imitate another while scarcely knowing 
why it does so. 

This is the general aspect of the situation; the 
Government’s attitude involves some other questions. 
Curiously enough, the new French Ministry is a body 
of Radical statesmen, a description which applies to 
the Premier himself and to all his principal advisers. 
It includes M. Clemenceau, who is not only Radical 
in principle but is distinctly a labor sympathizer. It 
is on this statesman that the brunt of collision with 
the angry workmen has chiefly fallen. Under certain 
circumstances a ministry thus constituted would in- 
crease the danger in an industrial demonstration of 
this sort, for the reason that it simply might refuse to 
move for protection of property against mob violence, 
as occurred when Governor Altgeld refused to act in 
the Chicago strike of 1894. Again, the influence of 
the clergy in a European country counts for much on 
the side of order, which in the past has always been 
the position chosen by the Church at times of public 
violence. But the Church in France has been bitterly 
antagonized by the present government and its prede- 
cessor, through the extremely untactful manner in 
which the property of religious bodies was dealt with 
under the famous “Separation Act.” It is possible 
that, under such conditions, the clergy might not only 
fail to aid the Government in case of a hostile demon- 
stration, but might actually favor such a movement. 
On top of these two considerations comes the fact 
that elections for the new French legislature will be 
held on the 6th of May, or within a week of the May- 
day demonstration. 

Beyond doubt these considerations have been kept 
in mind by the industrial and social leaders who have 
threatened an aggressive demonstration next Tuesday. 
The time in these respects was shrewdly chosen, but it 
is not improbable that the very cleverness of the prepa- 
rations will cause the plan to miss its mark. In the 
first place, the fact at once developed that the Cabinet, 
even though radical in its political sympathies, con- 
sists of men whose energy and judgment do not per- 
mit of their paltering with a serious situation. 
Throughout the mining strike the army has been 
utilized to keep order in the affected districts, and 
even Clemenceau, on personally visiting the points of 
violence, made no secret of his determination to main- 
tain the public peace. Again, the relations of the 
army to the French people are of a sort not easily 








understood in a country like our own,or even Russia. 
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For the army France has much the same feeling as 
we hold for our municipal police, with the added 
sentiment of enthusiasm for an institution. Trivial 
as this may seem, it has repeatedly had important 
consequence in the use of troops to overawe dissatis- 
fied communities. There is probably no government 
in Europe, not excepting Russia, where the army is 
so readily employed, and with such effect, as is the 
case in France. This is one reason why the records 
of French industry have less to tell of actual bloody 
demonstrations than even England or the United States. 

Finally, there remains to be reckoned with the in- 
fluence of the bourgeois class, which in the end rules 
France, these people being tenacious beyond any 
other class throughout the world in demanding re- 
spect and protection for property. In other words, 
the anarchist idea, which in Italy and in Russia lent 
so strong support to the general movement of industrial 
disorder, cuts no great figure among the French people 
as a whole. Our own feeling is that these varied 
instances will avert the crisis of which we have lately 
heard so much. If they do so, the result may be 
hailed as of much importance in arresting the spread 
of general industrial disorder. 





WHAT IS THE LOSS AND HOW IT WILL BE 
MADE GOOD. 


Exact information at present as to the material 
loss at San Francisco by the earthquake and fire is 
meagre and perhaps exaggerated. It is reported 
now that the houses burned were most of them of 
wood and inferior in character. Still, the latest com- 
pilation we have seen puts the aggregate value at 
about one-third of a billion dollars and the insurance 
at $175,000,000. That, though less than the earlier 
figures estimated the loss, would seem, if*considered 
by itself, to present an extremely serious problem. 
It does not need to be said that it is a large sum 
and represents wealth no longer existent. There is 
another setback also, perhaps equally important—we 
refer to the industrial arrest and check to _profit- 
making which a dismantled city presents with its 
homes, factories and trade facilities destroyed or ren- 
dered almost useless for the time. 

If one were to stop in a description of the outlook 
with the foregoing summary, the future without doubt 
would be considered discouraging and dreary. There 
are, though, other facts of a decidedly more hopeful 
character which must be included in any make-up of 
the recuperative prospect. It is a fact that the 
people, as a body, who have}been foremost in the 
recent enterprises which have made the modern city 
so great still live; they are in possession of the same 
vigorous, forceful spirit which has given it the 
vitality and rapid growth it has enjoyed and are 
not a bit daunted at the prospect—they com- 
mand success and deserve it, too. San Francisco is 
likewise in touch with an immense trade branching 
out in so many directions, especially with the Far East, 
which has not much more than begun to open, and 
promises far more in the near future. Besides all 





that, with such a harbor as it possesses and such trade 
possibilities, even if there were no city there one 
would quickly spring up and take possession of the 
great advantages offering. 

Furthermore, if we broaden our investigation, if 
we get below the surface and take a true measure of 


affairs, does not the present loss, put beside the repro- 
ductive forces acting, appear almost as nothing? 
Compare the present havoc and waste with the im- 
mense aggregate of capital this country has accumu~ 
lated and is in process of accumulating to-day. Not 
a little surprising is a disposition shown among writers 
to speak of the loss of capital by the earthquake 
and fire as something which would call for economy 
in the future on the part of the sufferers before 
the new city could develop. We are fully aware 
that individuals will suffer; it is very true that 
the only way in which they can regain whatever 
of theirs has been burnt up (uninsured) is by 
hard work and rigid economy. It is, though, by no 
means through such industry and frugality of the 
sufferers at San Francisco that the capital for the 
city’s reinstatement will be found. This discussion 
has nothing to do with the concerns of individuals 
and their losses. The inquiry is merely with regard 
to the rebuilding of a city; in that undertaking indi- 
vidual sufferers may very likely be crowded out. 
The struggle may be too fierce for them. This will 
be so because on every side the possessors of old accum- 
ulations of capital keep their means in hand, always 
alert and awaiting attractive investments; as surely 
as air will rush in to fill a vacuum, these supplies will 
discover and take advantage of this, as they do of 
every new opportunity for a promising venture. It 
is, too, not only America’s, but the world’s, accumula- 
tions that will seek to participate. 

The foregoing explains how it is that ruin occasioned 
by a great fire in any locality which is an important 
trade centre is quickly made good now-a-days as 
far as the resurrection of the affiicted city is concerned. 
Almost before one can realize that the restoring process 
has begun, every outward sign of the disaster, every 
blemish its visitation had left, is gone. Chicago and 
Baltimore were forcible illustrations of this truth. 
Both of those cities were rebuilt as speedily as they 
could procure the labor to do it. There was no diffi- 
culty about procuring the capital. That came when 
it was needed. It is stated as a feature of the fire on 
the Pacific coast that Mayor Schmitz of San Francisco 
sent Mayor McClellan this week an inquiry as to how 
many architects and architectural draughtsmen can 
be furnished, and how quickly can they leave for San 
Francisco. The supposition is, as we have suggested 
it must necessarily be, that the work of recovery is 
not to be delayed for the sufferers by economy to 
make good their losses; neither is it that the capital 
is a new creation; it is simply that there is no lack 
but that it is at hand; it comes from the accumulated 
capital of past years, and is eager to supply every 
want the dismantled city can call for. 





ECONOMIC EVOLUTION AND THE PART 
IN IT PLAYED BY THE RAILROADS. 

At the meeting last week of the Louisiana Bankers’ 
Association at Lake Charles, La., an interesting 
address was delivered by Hunter C. Leake, General 
Agent, and General Attorney for Louisiana, for the 
Illinois Central and the Yazoo & Mississippi Valley 
Railroad Companies. Mr. Leake’s theme was ‘Some 
Results of Economic Evolution,” and he dwelt more 
particularly upon the part played by corporations in 
our modern industrial life and especially the part 





played by railroad corporations in fostering and pro- 
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moting that wonderful growth and development in 
commercial affairs which has been the marvel of recent 
times. He showed that the corporation really repre- 
sents associate effort—the doing collectively what the 
individual would find it impossible to do singly. 
Moreover, the corporation is an outgrowth of necessity 
—is the process of evolution. Without its aid the 
results achieved in modern life would have been out 
of the question. Mr. Leake’s conclusions obviously 
are not novel, but in developing his thoughts he pro- 
ceeded along new lines and his argument is an instruc- 
tive and an effective one. 

He points out that the workings of all the laws of 
nature are but an exemplification of the corpora- 
tion, in that by harmonious co-operation and inter- 
relation they achieve the large result impossible to 
an unhomogeneous mass of independently working 
small forces. The bee-hive is an example of corporate 
association. The ant-hill likewise stands as a lesson. 
In business life, as in natural history, the results of 
the times are inevitably produced by its needs, and 
that which is, is in a general sense that which should 
be, although it may not have reached the highest point 
of its own special development. It is the great law 
of natural evolution, or in other words the adaptation 
of abilities to needs. It makes no difference whether 
you apply it to the development of banking or the 
development of some of the lower forms of life. In 
the end that which best performs a needed function 
is that which survives. 

Not so very long ago communication with distant 
cities was a matter of weeks or even months. All 
industries were separated. There was a need of speedy 
and efficient transportation, of a far-reaching banking 
service, of quick communication between distant 
points—of a hundred and one things which the old 
conditions did not furnish. The natural law of eco- 
nomic evolution immediately set to work to bring 
them about, and the large corporation of to-day is 
the result of that need and the expression of that 
evolution. Less than a hundred years ago there was 
no such thing as quick or efficient transportation. The 
locomotive of Stephenson was laughed at, and its 
potential possibilities entirely overlooked. But from 
that small machine, which with difficulty drew a few 
passengers at a speed of something like ten miles per 
hour, has come the tremendous locomotive of to-day, 
which draws a thousand tons of merchandise across 
the country at express speed. Mr. Leake well says 
that in no other way has the development of the coun- 
try been so aided and its wealth so increased as by 
the railroad. Fifty years ago the commercial possi- 
bilities of nearly the whole country West of the Appa- 
lachian Mountains were practically untouched. To- 
day the products of this region reach every part of 
the world, and the producer or merchant in the in- 
terior of one continent may ship his merchandise from 
his own door to that of a consignee in a far-off interior 
of another continent, upon a through bill of lading, 
and therefore with the knowledge of the cost of trans- 
portation from his own establishment to that of the 
consignee, and an assurance that the through freight 
shipped in this manner will pass promptly from the 
land vehicle to that of the ocean and again from the 
ocean to that of the land. 

All this has been brought about by the railroads. 





| trade and their efforts towards expansion and develop- 
| ment turned naturally to the means that they needed— 
that is, the railroads—and the resultant railroad cor- 
| poration is an example of the causes and results, that 
‘is the corporations in any other field. Granted that 
| railroads were needed to develop the country, it be- 
| came apparent that the undertaking was too large for 
separate and independent individuals. Associations 
or corporations were formed, and in just that degree 
to which the service of these corporations has been ef- 
ficient, and to which the development of the country 
has been attributable, to just that degree has the ne- 
cessity for the corporation and its right to exist been 
proven. In every field close association of men and 
capital has so worked for efficiency as to furnish a pro- 
duct of higher quality at a lower cost than that which 
could be obtained by any scheme of independent in- 
terests. Closely associated with the railroads, and a 
necessary concomitant, has been the telegraph. Noth- 
ing the world has ever known has been better calcu- 
lated to promote and develop civilization. The story 
of its evolution is the story of the world’s advance. 
Illustrations are then given to show what tremendous 
reductions in the cost of telegraph and cable messages 
have been made since the system was first introduced. 

Referring to the laws which have been passed to 
prevent such combinations of capital and interest as 
may be held to be in restraint of competition, it is 
pointed out that these laws do not recognize the new 
order of competition. It was all very well in the old 
days for John Smith to struggle with his neighbors for 
the right to exercise that small amount of commercial 
activity which the needs of the times produced, but 
with the coming of the newer order of things, that is, 
the corporations, competition changed, and instead of 
being of a small and cut-throat variety, it became a 
matter to be decided in the markets of the world. It 
sounds reasonable enough to say that there should be 
competition without limit, everywhere; that, for in- 
stance, two railroads should be engaged in competi- 
tion to determine which should finally overthrow the 
other. As long as competition was for business be- 
ginning and ending in the territory of these two com- 
panies, such view had an air of plausibility. But the 
great problem of competition is not now one of small 
and local interests, but one of large world interests. 
And if, by sacrificing a dollar’s worth of business at 
home, the railroad opens up the way to a thousand 
dollar’s worth of business in distant markets, there is 
no cause for complaint. In its ultimate analysis the 
Sherman law means continuous and cutting competi- 
tion—a sort of commercial condition which spells, not 
commercial advancement, but bankruptcy. 

One kind of competition which used to exist exists 
no longer. John Smith no longer competes with his 
neighboring farmer to determine which shall sell to 
still another farmer his winter supply of pork, but the 
large association of capital which deals with this par- 
ticular industry competes with another large associa- 
tion of capital in another country, not for the individ- 
ual’s supply, but for cities’ and nations’ supply, and 


the general competition, important in so far as he fur- 
nishes the product on which the corporation competes. 
Civilization has gotten beyond the primary stage and 
come to that condition where it is the competition of 





The American people in their earlier reachings after 


country against country, and industry against indus- 


John Smith’s competition has become only a part of 
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try. For experience has shown that it brings greater 
wealth to the nation and greater efficiency to the indi- 
vidual to handle these commercial battles through the 
organized forces of the large corporate interests rather 
than through the unorganized and often disorganized 
forces of the individual producer, who must be all-in- 
all to himself. Commercial forces are large to-day, 
tremendously large, and competitign has likewise 
grown in scope. The corporation of to-day could never 
have been evolved entirely from local needs. It is that 
association through which the producers of one large 
territory, or even one country, compete not so much 
among themselves as with the producers of another 
large territory or country for the markets of the world. 

Mr. Leake then shows that railroad development 
is the sum and total of the commercial ambition and 
striving of any section or country. The railroad men 
are the pioneers, the ones who take the chances and 
assume the risks in investing time and capital in new 
territory where there is not the actuality of, but 
only the possibility for, commensurate returns. No 
greater mistake can be made than is contained in the 
assumption that railroads are the masters and not the 
servants of the people. From the very nature of 
things they must be the servants. They must fetch 
and carry for their community, and they must be of 
general usefulness in every possible way; and so fierce 
are the forces of the world-wide competition which 
exists to-day that if their service be not of the highest 
quality, they literally lose their chance to serve. The 
railroad must be a jealous servant; must guard the 
interests of the community which it serves and further 
them in every possible way in order that its commun- 
ity may develop faster and be richer, and therefore 
more productive of traffic than rival communities. 
If this is not competition, what is? Speaking in a 
Southern city, before a representative gathering of 
Southerners, Mr. Leake then gives an illustration 
drawn from the experience of the South, to show 
what the railroads have done. This portion of his 
remarks is worth quoting entire as follows: 

Let us take the railroads of the South, for example. 
The earlier important lines came to it at a time which 
found it almost on the verge of ruin, and, so far as 
industry and commerce were concerned, almost with- 
out consideration. The North was firmly established 
on a mighty commercial throne, and even the West 
was so far ahead as to make any comparison between 
it and the South almost impossible. What had the 
railroads to do in this case? They had to so serve 
the Southern communities through which they ran 
that these communities and sections and States could 
not only compete with the North and West, but could 
compete with them under such favorable circum- 
stances that year after year showed a smaller and 
smaller margin of difference between the commercial 
importance of the more firmly established parts of 
the country on the one hand and the South on the 
other. It was a tremendous handicap to overcome, but 
the railroads have overcome it. They have knit 
together different localities and different industries 
which previously were but sporadic growths. They 
have made the South into a producing unit whose 
products reach every market of the world, and they 
have done it in the face of the already established com- 
merce of the North. Every day the tide of commerce 
is flowing more strongly through all the South along 
its ever-increasing channels—the railroads. They 
attract new industries; they open new fields; and they 
strive to co-ordinate and combine the possibilities of 
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Southern industries and production, because, as I 
have said, a railroad can only be prosperous so far as 
the communities it serves are prosperous. 

The illustration here given demonstrates very clearly 
that the interests of the railways and that of the publie 
which they serve are identical. The railroad, to suc- 
ceed, must serve a commercially successful territory. 
If failure ensue, it cannot pick up its tracks and the 
investment of its capital and proceed to some more 
suitable location. It is built to stay. And just so 
far as the communities which it serves develop and are 
successful, so far will it develop and be successful. 
From this the inference is not to be drawn that Mr. 
Leake pictures the railroad as a philanthropist. Far 
from it. Capital is invested in railroads for just the 
same reason that it is invested in any other under- 
taking. But the railroad is bound by the peculiar 
conditions mentioned—its inability to move to another 
field if failure ensue—to serve its communities with an 
extra amount of solicitude and wisdom. The object 
in so doing is, of course, in the end a selfish one, since 
in so far as its communities are successful, the railroad 
is successful, but it is none the less true that this self- 
interest of the railroad is the most valuable asset of 
the community. A railroad cannot override the publie 
which it serves, for its welfare is so bound up in the 
interests of that public that by so doing it would work 
its own downfall. The prosperity of the railroad is 
really an expression of the prosperity of its territory— 
no more and no less. And Mr. Leake urges that this 
fact should not be lost sight of in the maze of intricate 
problems which daily present themselves to the rail- 
road man striving to benefit his corporation by build- 
ing up the territory which it serves. 





GROWTH OF ELECTRIC RAILWAY OPERATIONS. 


We furnish further below some striking figures 
illustrative of the growth and development of street 
and electric railways in the United States. Following 
a practice begun two years ago, we have undertaken 
to procure returns of the gross and net earnings of 
these electric railways for the late calendar year as 
compared with the calendar year preceding. In this 
endeavor we have been more successful than we had 
dared to hope when we began these annual compila- 
tions, and the results thus secured, by the magnitude 
of the totals reached, serve to afford a new idea of 
the way the business of these street and electric rail- 
ways is being enlarged and extended. 

It is no easy matter to obtain periodic returns of 
income, in a way at all comprehensive, for the electric 
railways of the country. It was formerly the policy 
of the managers of street railways to pursue extreme 
and complete secrecy concerning the affairs of such 
roads. With the change, however, in the system of 
traction from animal power to electricity this policy 
has in numerous instances had to be abandoned. In 
order to obtain the means for making the conversion 
to electricity ,new capital had to be enlisted. Further- 
more, the numerous and extensive consolidations of 
street and electric railways which have taken place 
have also been attended by the investment of much 
outside capital. Thus a new set of persons has be- 


come interested in these enterprises and these new 
owners have naturally insisted that they be kept in- 
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are continually watching for new opportunities to aid 


formed as to the income and condition of the proper- 














962 





THE CHRONICLE. 





[ VOL, LXXXIL 














ties. Still, even now there are relatively few com- 
panies that give out monthly reports of earnings and 
less than half a dozen that furnish weekly statements 
of earnings. In New York State the Railroad Com- 
missioners insist upon the filing with them of income 
statements every three months and these statements 
are available to the general public. Not as much can 
be said for other States. In fact, there are only a few 
States in which the street railways are required to 
furnish returns of any kind to the constituted authori- 
ties even once a year—from all of which the reader 
can judge of the difficulty besetting the inquirer who 
essays the task of securing data regarding income for 
some definite and uniform period of time. 

It will be understood, of course, that the terms 
“street railways” and “electric railways’ are not by 
any means synonymous in these days. Practically all 
street railways are now operated with electricity as 
motive power, but all electric railways are by no 
means street railways. In fact with the change in 
motive power most of the street railways have lost 
their distinctive character as local tramways and have 
assumed an interurban and an inter-State character; 
originally street railways, confined to the limits of a 
town or city, they have spread out intothe surrounding 
country by building extensions into the suburbs and 
also extensions to connect with other cities and towns. 
Indeed, many electric railways to-day have none of 
the characteristics of a street railway, but run across 
big stretches of country and connect a whole series 
of cities and towns; as a rule, these were built with 
this distinct object in view and they compete with 
steam roads previously in existence connecting the 
same cities and towns. It is in this direction that the 
electric railway has found a field for which it seems to 
be peculiarly adapted, allowing quick and frequent and 
very desirable service—service, too, which it is pos- 
sible to furnish more inexpensively than in the case 
of the steam road. Some of the electric railways also 
undertake to carry freight, though this portion of 
their business has not yet been developed to any great 
extent. 

In all these facts we see the causes that are speeding 
the street and electric railways in their growth and 
development—increasing enormously the capital in- 
vested in the same and adding correspondingly to their 
traffic and earnings. Such a state of things, however, 
makes it all the more essential that the public, and 
particularly the investing public—which has been 
called upon to finance so many of these undertakings 
the last few years and will be called upon, we may 
suppose, to finance still others in the future—shall be 
put in possession of the facts and be made to under- 
stand the magnitude to which the electric railway 
industry has risen. In brief, interest in these street 
and electric railways is no longer confined to local 
people,, but is national in character. 

Our effort has been to procure comparative figures 
of gross and net earnings from all the electric railways 
in the country except the very smallest—those incon- 
sequential in extent and earning capacity. Further- 
more, we have sought, as already stated, to get figures 
covering the even calendar year. This last has neces- 
sarily increased the difficulty of obtaining the figures. 
For in the case of large numbers of companies the 
fiscal year and the calendar year do not correspond. 


by the State authorities—say New York, Pennsyl- 
vania and Connecticut—the fiscal year of the street 
railways quite generally ends with June. In Massa- 
chusetts the Railroad Commission asks returns from 
the street railways for the twelve months ending 
Sept. 30. In other parts of the country, where the 
State officials call for no returns, the fiscal years vary 
widely, some companies making up their statements 
to end with March, others with February, still others 
with November or October, etc., etc.—showing alto- 
gether great diversity in the dates covered. 
Notwithstanding all these drawbacks we have suc- 
ceeded in gathering a large number of returns for the 
periods desired—that is, for the calendar years 1905 
and 1904. In some instances the figures are those 
of roads that furnish regular monthly statements, 
from which we have made up totals for the twelve 
months. But large numbers of others are those of 
roads which never supply figures for current periods 
and from which we have managed to get special re- 
ports covering the calendar year. The result is that 
we are able to present a very comprehensive exhibit, 
covering no less than 163 roads. These 163 roads 
earned considerably over $200,000,000 gross and over 
$85,000,000 net. In exact figures the total of the 
gross for 1905 is $204,123,606, which compares with 
$186 278,338 for 1904, thus showing an increase of 
$17,845,268, or 9.58%. The total of the net is $85,- 
553 ,639 for the calendar year 1905, against $76,451,540 
for 1904; an increase of $9,102,099, or 11.91%. In 
addition to the roads represented in these totals, 22 
other roads have favored us with comparative figures 
of gross earnings, but not with the net earnings. 
Adding these on, the total of the gross is brought up 
to $211,085,131 in 1905 as against $192,545,536 in 
1904, the increase being $18,539,595, or 9.63%. 
The totals thus reached, while in themselves of large 
magnitude, fall far short of indicating the full earnings 
of the street and electric railways of the country. The 
results relate, as already stated, to the calendar year, 
but, as pointed out above, large numbers of companies 
have fiscal years differing from the calendar years and 
will not furnish totals for any other period of twelve 
months. The roads whose fiscal years end with June 
30 or Sept. 30 are particularly numerous. We have 
undertaken, therefore, to carry our investigation a 
step further and see what have been the earnings for 
the latest fiscal years of the roads for these two sets 
of periods. Obviously, this method is open to the 
objection that the results do not cover a uniform period, 
but it may be recalled that even the United States 
Census Office, in its elaborate volume covering 1902, 
had to rest contented with the same methods, its 
figures covering mixed periods—that is, in many cases 
being for the fiscal years of the companies reporting 
instead of for the fiscal year selected by the Census 


; Bureau. 


In the table which follows we start with the total of 
gross and net for the calendar years 1905 and 1904 as 
given in our detailed summary at the close of this 
article and then add two other lines of figures, one 
recording the earnings of all the roads for which we 
have returns for the twelve months ending June 30, 
and the other the earnings of all the roads for which 
we have the figures for the twelve months ending 
Sept. 30. By combining the three we get a very com- 
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—Gross Net 
1905. 1904. 1905. 1904. 
For calendar year as 


$ $ 
below (163 roads). -204,123,606 186,278,338 85,553,639 76,451,540 
For years ending Sept. 


30 (88 roads) ------ 21,918,088 21,332,298 8,173,079 7,497,806 
For years ending June bd 
30 (261 roads). ---- 80,025, 451 73,998,300 37,158,205 34,272,395 





Grand total(512 roads)306,067, 145 281,608,936 130,884,923 118,221,741 

Pe er ae ey " 7a) 

The final total in the foregoing, it will be seen, 
shows aggregate gross earnings of $306,067,145 in 
1905 against $281,608,936 in 1904, and net earnings 
of $130,884,923 against $118,221,741. The improve- 
ment in the gross amounts to $24,458,209, or 8.68 
per cent, and the improvement in the net to $12,- 
663,182, or 10.71 per cent. Even these totals fall short 
of recording the entire earnings of the electric rail- 
ways of the United States. The minor roads not repre- 
sented in these figures would not swell the amounts 
to any very great extent, but,as it happens, there are 
a few large companies that are also missing—entirely 
of course because no data concerning their income can 
be obtained. Among these may be mentioned the 
Chicago Union Traction Co. and the Virginia Passenger 
& Power Co., both of which are in receivers’ hands; 
the Cincinnati Traction Co., the Denver City Tram- 
way, the Omaha & Council Bluffs Street Ry., the St. 
Louis & Suburban, together with the Pacific Electric 
Ry. and other lines forming part of the extensive 
system of Huntington roads in California, besides a 
few other roads of smaller importance, and yet of 
considerable earning capacity. 

It seems no exaggeration to say that if we could 
have returns covering all the electric railways in the 
country the total of the gross would run between 
$350,000,000 and $360,000,000. The Census in its 
compilation for 1902 showed total gross earnings of 
$247 553,999. The increase from this figure, to say, 
$355,000,000 obviously reflects large expansion, and 
of course one gains a new idea of the importance of 
the electric railways from the fact that they should 
have reached a point now where their gross revenues 
exceed 350 million dollars. The reader need hardly 
be told that many of the electric railways furnish 
electricity for lighting and power purposes, as well as 
doing a railway business, and that this has been an 
important item in their growth in income. On the 
other hand, in the case of some large companies, the 
electric light and power business is not at all repre- 
sented in our figures. This is notably true of the Pub- 
lic Service Corporation of New Jersey, which, besides 
controlling practically the entire street railway busi- 
ness of Northern New Jersey, also controls the gas 
and lighting interests of the greater part of the whole 
State of New Jersey. It will be seen (by reference to 
our detailed statement) that we do not include this 
company at all; we give only the earnings of the North 
Jersey Street Ry., the Jersey City Hoboken & Paterson 
Ry. and the various small pieces of road leased to 
the Public Service Corporation. In other words, we 
show only the street railway business, not the lighting 
business at all. Hence, it can be truthfully declared 
that the electric railways of the country have been 
expanding their revenues in a noteworthy degree 
entirely apart from the operations connected with the 
lighting and power portions of their business. 

The following is the detailed statement already re- 
ferred to and which shows separately the comparative 
figures for each road contributing returns for the last 


a] 





two calendar years. 


STREET RAILWAY GROSS AnD Sr EARNINGS FOR CALENDAR 


Road. 1905. 1904. 1905. 1904. 
Albany & Hudson RR.a-. $330,285 $292,337 $76,323 73 ,308 
Alton Granite & 8t LCo.b 376,768 278 ,62' 177,772 124,872 
Anniston Elec & Gas Co.a_ 106,015 84,389 40,267 25 ,354 
Asheville Electric Co.b... 203,026 8,630 8,914 7 843 
Ashland Lt Pow & St Ry-- 71,527 2,295 16,951 18,871 

Athens Electric Ry.b-_--. 76,321 67,131 51,620 43,451 
Atlantic Coast Electric Ry. 267,395 231,142 145,897 112/755 
Aub & Syracuse Elec RR.b =. 284,796 253 ,449 116,816 6,043 
Augusta Ry & Elec C — b.. 286,022 250,316 140,111 129,092 
Augusta-Aiken Ry~b__--- 91,753 87,86 30,800 38,674 
Aurora Elgin & Chic Ry_a 603,080 448,860 272.262 187,053 
Binghamton Ry Co_b_... 277,031 251,230 134,309 114,661 
Birmingham Ry L & PCob 1,630,514 1,424,146 777,144 633 654 
Blue Hill Street Ry- a -.- 84,125 78,645 14/045 9,904 
Bristol Gas & Elec Co_b_- 53,45: 4,635 15,789 9,879 
Brockton & Plym St ‘Meus 102,143 101,124 31,478 29,615 
Brooklyn Rapid Tr Co- ene = pd 15,459,660 7,639,589 6,434,885 
Butte Klectric Ry. --..--- "365,145 983 ,68: 108,184 
Calif Gas & Elec Corp-b- m5, “O31 "388 m3 — ace mi 314, coef m972,934 
Canton-New Phila Ky_a-- 73,567 27,4 18,7. 
Canton-Akron Ry Co.a... 480,250 aoa "326 178'604 149,676 
= a. ~ Bay & Sew 

“3S i eee 18,208 23,429 a, 43 mas def.17,578 
Cap ital. Traction Co_b__.- 1,660,789 1,517,372 883 ,665 
Charl’ nCon Ry G&ECo. e558,046 e538,173 eis. 750 e187 ,281 
Central Penn Traction Co. 588,674 521,100 116,394 57,3 
Chester Traction Co_b.... — 309,28) 304,989 72,502 71,9 
Chicago City Ry_a_-_----- 7,322,080 6,668,979 1,679,473 1,866,859 
Chic & Milw Elec RR_b-- 594,873 Sg 50,323 61 
CitRy&LtCo(Muscatine).a 126,692 2,130 57,000 41, 
Cleveland Electric , a_. 5,308,7: 4 743 ‘828 2,064,304 1,830,283 
ClevePainesv&Ash KR -a- 98,5 70, 48,0 21,147 
Cleve Painesv & ERR a. 245,089 208761 103,819 ,730 
Cleve & Southw Trac Co.b 543,226 475,361 228,973 181,746 
Coeur d’Alene & Spo Ry_b 193,046 127,125 64,877 48,563 
Col New Alb & Johns Ry_a 34,513 31,99 15,736 12,547 
Columbus (Ga) RR Co_a_. 173,699 155,077 63,378 52,351 
Coney Isl & Brooklyn RRb 1,617,806 1,633,570 428,651 539 ,046 
one El St Ry &LCo.a 240,154 153,576 112,917 25 ,948 

ton & West TrCo.a_. 191,477 145,225 71,362 37,574 

Del Co & Phila _ gin b. 93,752 90,262 27 ,844 41,055 
Detroit United Ry_a_--_-- 5,125,563 4,541,805 2,084,040 1,778,713 
Det Y psi siAnnATD Jacky ,538 348,9 172,71 30,260 
Duluth Street Ry b._-_--- 663 ,423 619,172 295 ,374 3,12 
Dunkirk & Predyita RR_b 47,584 42,450 28,131 4, 
East St L & Subur Co_b_- 1,351,579 1,363,552 756,777 770,393 
Eastern Ohio Traction Co. 230,76 217,142 7,211 40,965 
Elgin Aur & So'TracCo_b. 481,489 3,92 212,738 188 ,894 
Elmira Water Lt & RR_b. 198,113 7192,595 n50,29: ,054 
Et Paso Electric Co_b.... 288,943 250,510 98,38. 78,083 
Evansville Electric Ry. b. ¢230,897 c209,202 c103,836 c87 ,313 
Ft Scott Gas & Elec Co_b-_ 68,6 66,472 31,4 33,760 
Ft Wayne & Wab Vy Tr_b 949,298 834,801 368,665 301,936 
Georgia Ry & Electric Co.b 2,500,574 2,112,973 1,183,877 952,332 
Green Bay Traction Co.b. 120,887 86,689 42,29: 18,597 
Holmesb Tac & FrankRy.b 107,137 93,482 27,272 21,038 
Houghton County St Ry.- 8167,067 199,513 sdef.1,576 64,09 
Houston Electric Co------ 517,315 357,183 203,79 42,661 
Hudson River Trac Co. b_. 74,408 61,955 7,00 ,523 
Hudson Valley Ry_b.-.-. 526,424 489 042 218,716 130,302 
Illinois Traction Co_a_... 1,670,476 979 937 746 ,345 442,600 
Indiana Union Trac Co_b. 1,522,229 1,341,237 725 ,638 549,908 
Ind Col & So Trac Co_a.. 210,259 176,709 84,747 65,13 
Indianap Tr & Term Co_b. 2,207,578 1,915,104 1,289,340 1,024,081 
Internat Trac Co (Buff). b_. 4,484,643 4,088,426 2,069,542 1,740,172 
Jack & Bat Crk Tr Co_a_- 160,295 150,165 76,62 69 ,453 
Jacksonville Electric Co.b 305,639 290,498 124,774 114,036 
Johnstown Passenger Ry. 386,834 324,940 212,562 157,957 
Kansas Cy Ry & Lt Co_b_. 4,877,848 4,220,533 2,429,289 2,021,669 
Kingston Consol RR.b.-. 125,629 124,657 52,64 50,567 
Knoxville Ry & Lt Co_a_. 394,036 329,442 144,745 136,069 
Kokomo Mar & W Cy Co.. 122,859 81,437 56 84 29,284 
La Crosse City Ry. b_---- 105,853 97,570 30,792 24,703 

Lake Shore Ele etre Sere 788 ,268 659 ,873 359 68! 226,164 

Lebanon Valley St a- be > 90,324 78,019 33,50 32,450 
Lexington Railwa 367,703 335 ,464 140,754 119,298 
Lincoln Traction Bo . --- 316,922 272,314 78,922 75,290 
Little Rock Ry & El ee .. 496,259 413,337 234,890 182,155 
Long Island Electric 174,736 140,872 9,027 42,8 
Louisville & Eastern RR” - 120,27: 106,981 38,927 34,263 
Louisville Traction Co_a__ 2,355,880 2,048,264 932,867 1, 
Macon Ry & Light Co.-.. 273,673 237,0: 121,191 103,549 
Madison & Inter TrCo_a_. j111,389  j101,45 4,7 2, 
Massachusetts Electric Co. 6,835,554 6,405,560 2,314,547 1,901,559 
Memphis Street Ry------ 1,114,021 979,513 535 ,733 495,732 
Metropol West Side Elev.b.e2, 452, 327 e2, 153, 597 1,292,533 €1,101,835 
Michigan Traction Co_a 309, 263 ,3 99,7 70,4 
Milw El Ry & Light Co. ry 3, ty 533 3, = '695 1,675,072 1,626,282 
Millville ‘Traction Co_b_-_- 2,809 1, 3,2 5, 
Milw Lt Heat & Trac Co_b e 481'95 4 7 
Monmouth Co Elec Co-_b-- 50,407 46,922 def.3,414 10,774 
Muncie Hartf & Ft W Ry.a_ 171,147 181,201 86,130 97,366 
Nashville Ry & Lt Co_b_- 1,174,377 1,010,081 583,7 68 ,03: 
NJ&Hud Riv Ry&FyCob 358,433 276,987 147,024 111,141 
N J & Penn Traction Co_a a4 96 ,453 41,226 37,6 
New Orl Ry & Light Co_b_ 5,121,103 4,674,344 2,446,240 2,175,821 
New York City Ry-b_---t17, 020; 1033 116,994,385 7,368,709 (7,673,863 
NY& ye ‘Coun of ity 7 786 ,O91 694 183 279,88 14,6 
Niag St Cath & 246/311 223 '924 90,636 82,427 
Norf Ports & j Mens 376,818 342,247 86,140 2,854 
Norfolk Ry «& Lig! t yo 5° 731 ,382 658,18 297 ,291 269 ,884 
Northampton Trac Co_a-- 94,872 85, 38,2) 38,577 
North Ohio Trae & LtCo_b 963,187 895,731 446,797 408,751 
North Ill Lt & Trac Co_b- 62,43 57,070 28 ,64 14, 
North Texas Trac Co_a--. 661,03 563,012 269,174 233 ,245 
Oakland Trac Consol. b_.- 1,441,471 1,258,136 701,103 598 875 
Ohio Central Traction Co. 83,615 79,135 75 25,157 
OhioRivElecRy &PowCo.b 53,196 45,592 23,071 17,229 
Olean Street Ry. b------- 126,714 108,117 58,296 50,569 
Orange Co Traction Co... 124,178 117,414 1,108 30,724 
Oswego Traction Co-_b- --- 52,142 9,065 19,240 14,862 
Pascagoula St Ry & Pow Co 79,701 74,614 30,193 24,977 
Phila & Chester Ry Co_b-- 25,489 23 ,649 532 47 
Pittsburgh Rys Co_a----- 9,233,081 718,569,477 3,873,186 73,418,832 
PittsMcKeesp&GreensRyb 182,630 159,058 89, 1724 
Portland (Ore) ay Co. bh = 563 1,262, 605 h8227115 469 859 
Pottsville Union Tr Co.b 1,122 "227, 267 115,651 685 
Power Transit & Lt Co_a wth 206 45,498 17,485 17,489 
Pueblo & Sub Tr & Lt Co.a 524,559 442,318 241,109 164,434 
Puget Sound Elec Ry.a.-- 511,339 499,148 207 ,304 177,987 
Public Service Corporation— 

No Jersey Street Ry_b-- 5,141,917 4,854,453 2,132,738 1.962,782 

J C Hob & Paterson Ry b 2, "359, "399 2,169,014 8731852 672,494 

Various leased lines.b-- 1, 481728 1,428,127 419,460 354,841 
Rochester Ry Co_b----.-- 1,768,524 1,493,098 795,049 668 ,609 
Rockf Bel & Janesville RR 147,850 136,918 62,099 53,194 
Rockf & Interurban Ry-b- 30,524 250,04 138,303 98,091 
St Jos Ry LtHt &PCo_b. 754.954 683 ,954 369,618 316,662 
Savannah Electric Co.b-. 586,235 44,144 38,209 227 360 
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—_——-Gross--———_-_ ——_——_Net____—_- 
1905 1904. 1905. 1904. 

Schuylkill Valley Tr Co_b. $341,321 $313,411 $93,375 $91,241 
Seattle Electric Co. b_- --- 2,565,914 2,321,235 891,902 711,595 
Seattle Renton & So Ry.b [118,916 [100,001 752,117 137 672 
South Lt & Tr(Natchez).a 494,287 d97 ,954 d30 ,080 434,265 
South Side Elev RR.a_... 1,713,348 1,574,829 660,385 604,854 
Southw Missouri Elec Ry.a J317,813 7267 115 144,423 796 889 
Southwestern Street Ry.b 59,681 56,009 ef 1.409 5,000 
Syracuse Rap Tran Ry-b-. 964, 030 854,907 415,163 355,617 
Tacoma Ry & Power Co.a 657,451 579 ,367 205,870 166,274 
Tampa Electric Co_b- 411,763 364,645 174,609 147,196 
Terre Haute Tr & Lt Co_b- 629:760 569 ,429 215,243 200 42% 


Toledo Rys & Light Co_a. 1,913,456 1,752/834 









23 
Toledo Urban & Inter Ry- 307 589 271,640 147,404 103,150 
Toledo & Western Ry--.-. 251,125 222,005 107 O77 88,490 
Topeka Railway Co. 2° <«e See 217,846 114,780 99,160 
Trenton Street Ry. 438°513 425,689 218,305 203 ,884 
Troy & New Englan t Ry. 33,374 30,838 11,229 9,993 
Tuscarawas Traction Co- : 43,781 47 ,363 11,557 13,963 
Twin City Rapid Tran Co.b 4,759,263 K ; 2,351,045 
Union Ry of N Y_b 1 420,96 390,306 
United RRs of San Fran_a 7,066 891 2 935,152 
United Rys of St Louis_a_k8,43 4,226,498 
Unit Rys&Elec Co(Balt)_b. 6, 02: 6 . 2,564,403 
United Trac Co( Amany)-5 bl 1736 ,792 1,723,294 584,501 671,521 
UnitedTracC on Reading).b 716,257 633 ,223 239 411 228,031 
Utah Light & Ry Co 1,353,362 1,265,803 746,296 691 ,966 
Utica & Mohawk Val Ry- -b (843,428 750,847 337,052 234,743 
Valley Traction Co.b_...- 1,427 127,539 66,293 42,654 
WashAlex & Mt Ver Ry.a. 252,999 246,491 120,05 309 


: 9 
Washington Ry & El Co_b 2,905,907 2,644,360 1,427,441 





Wash Water Power Co_a_- 1,277,919 1,029,006 511,526 417,1 
Whatcom Co Ry & Lt Co_a 195,009 163.05. 58,613 48,39 
West Penn Rys Co-a-.-.--. 1,060,238 909,734 480,480 379,638 
Wilkes Dall & HarL Ry.b. 61,589 57,166 8,9 15,154 
Wilkes-B&Wy Val Trac.b 867,751 805.221 318,533 315,215 
Winston-Salem Ry & ElCoa 148,997 130,118 144, 497 140,611 

Total (163 roads). -.-. 204123 .606 186278,338 85,553, 639 76,451,540 
Pn attedesdes .. 17,845,268 9, 102,099 

(9.58%) (11.91%) 


a After deducting taxes. b Before deducting taxes. c For 12 months 
ending Oct. 3 d For 12 months ending March 31 1906 and March 31 
1905. e For 12 months ending Feb. 28 1906 and Feb. 28 1905. f For 
12 months ending Jan. 31 1906 and Jan. 31 1905. g Decrease due to an 
accident on road. h Lewis & Clark Exposition greatly increased 
traffic in 1905. j For 12 months ending Aug. 31. k Decrease due to 
absence in 1905 of the extra travel connected with the World’s Fair, 
which had been the feature in 1904. For 12 months ending Nov. 30. 
m For 11 months ending Nov. 30. n This is income from railway busi- 
ness only. r Comparison is made with figures for year ending March 31 
1905 instead of Dec. 31 1904. s Fall ing off due to strike and boycott. 
¢ Includes leased lines, but not lines separately operated. 


ROADS REPOR’ TING GROSS ONLY. 


Roads. 1905. 1904. Increase. | Dec. 
$ g 3 s 
Gross earnin: —- reported above 
Dt SERENE scaacccescoese 204,123,606 186,278,338 17,845,268 __.- 
entown «& Reading ir. Co 161,593 aoe 781 a 
American Railway s Co. ‘ 1,546,129) 1,3 7/304 148, (825| _-_- 
Astoria Electric Co 98,125 300.44 7.581 adie 
Burlington County Ry Co 62,162 44,269 17,893) _-- 
Camden Inter-State Ry Co. 334,655 279 415 55.240 
CincinnatiLaw’b’g & Aur ElRy 132,573 117,143 15,430 r 
Columbus(O) Ry & Light Co 1,798,463! 1,685,252 113,211 a 
Conneaut «& Erie Traction Co 81,499 64,105 17,394 z 
Consol Ry Light &Power Co- -_- 192,197 154,909 a. 
Dayton Springf’d & UrbanaRy 223,605 230,496 - 6,891 
Dayton & Xenia Transit Co. - 112,000) 112,000 an ‘ 
Everett(Wash)Ry Lt&Wat Co 265,104 251,883 13,221 - 
Galesburg Ry & Light Co- b273,674 206 ,471 7,3 : 
Illinois Valley Ry Co 167,015 140,448 26 567 . 
Indianap & Southeast Trac Co 104,448 3,800 10.648 
Mobile Light & RR Co 482,142 427 ,008 55,134) .... 
Pittsburg (Kan) Ry «& Lt Co 69,413 55 ,063 14,350) .... 
uincy Horse Ry & Carry’g Co 140,994 131,517 ae 
ilways Company General. 2400 394 a363 428 36.966 .... 


Rome City Street Ry_-_--- , 23,431 20,586 2.845) .... 
Sheboygan Lt Power & Ry Co- ‘ ~ 
Wichita RR & Light Co 142,150 24,759 obit 


_ Total (185 roads) - 211, ,085, 131 peneten: 536 18, 546, 486 6,891 
Net increase (9.63%) EMSA) 72, Sime. —s . 18,539,505) -..- 


“a Figures are for companies controlled. 6 Figures for 1905 unduly 
large because of an arbitrary bookkeeping charge made for power in favor 
of one department against the others. We have been unable to obtain 
the exact figures on the old basis, but probably $255,000 would be a close 
approximation. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S 
—The public sales of bank stocks this week aggregate 55 
shares, of which 40 shares were sold at auction and 15 shares 
at the Stock Exchange. Only one lot of trust company 
stock, amounting to 10 shares, was sold. The first public 
sale of Shoe & Leather Bank stock since May 1905 was 
made this week at 175—an advance of 15 points. 
Shares. BANKS.—New York. Low. High. Close. Last previous sale. 





645 Commerce, Nat. Bk. of... 1864 190 186% April 1906— 190 

5 N.Y.-Produce Exch. Bk. 175 175 175 Oct. 1905— 175 

5 Shoe & Leather Bk., . 175 175 175 May 1905— 160 
TRUST COMPANY .—New York. 

10 Metropolitan Trust Co... 595 595 595 Jan. 1906— 621 


6 Of this amount 15 shares were sold at the Stock Exchange. 

—While the San Francisco banks have not as yet been able 
to make any announcements as to the date for the resump- 
tion of business after the calamity of last week, they are per- 
fecting arrangements for the payment to depositors of sums 
not exceeding $500 on their accounts, the money to be paid 
at the Mint. The action of Governor Pardee in declaring 
legal holidays from day to day was approved and commended 
in a resolution adopted by the San Francisco Clearing House 
Association at a meeting held on Monday. 
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E. Sanford Hatch, who was the Sand sinter of the 
Stock Exchange firm of Hurlbutt, Hatch & Co. of this city, 
has been reinstated to membership in the Exchange. Mr. 
Hatch was suspended from membership after the firm’s fail- 
ure in August 1903. 

Frank L. Hilton, Assistant Secretary of the Trust Com- 
pany of America of this city, has been given the direction of 
the Wall Street branch of the institution at 36 Wall Street in 
place of A. L. Bannister, who resigned recently to become 
Vice-President of the Mutual Alliance Trust Company. Com- 
mencing April 30, the company’s stock transfer department 
will be moved from the main offices, at 135 Broadway, to the 
Wall Street branch, and all stocks will be received and de- 
livered there. 

—The Title Guarantee & Trust Company of New York and 
Brooklyn has opened a branch banking office in its handsome 
new building at 350 Fulton Street, Jamaica, which the com- 
pany has occupied since last February with its large title 
guaranty business. The Jamaica branch banking office has 
been established in response to the demands of the business 
interests of Jamaica desiring the advantages of the institu- 
tion’s combined banking and title guaranty facilities. R. L. 
Low will have charge of the banking office. 


—The much-discussed Night and Day Bank—the latest 
innovation in the banking business—will open its doors next 
Monday evening at Fifth Avenue and 44th Street for the 
transaction of a general banking business during the whole 
twenty-four hours. We have already referred in this place 
to the bank’s several unique features, the practical applica- 
tion of which will be followed with interest by every one in 
banking circles. The Night and Day Bank has been care- 
fully organized by experienced financial and business men 


with a capital of $200,000, surplus of $200,000 and re-* 


serve of $100,000. The directors are Charles T. Bar- 
ney, Oliver H. P. Belmont, Wm. H. Chesebrough, Thomas 
B. Clarke, Ledyard Cogswell, Robert M. Gallaway, Frank 
Gray Griswold, J. Borden Harriman, Edward H. Harriman, 
J. W. Harriman, Myron T. Herrick, James S. Kuhn, George 
H. Norman, Marsden J. Perry, Henry F. Shoemaker, Oak- 
leigh Thorne, John C. Tomlinson, P. A. B. Widener and G. 
M. Wynkoop. The officers are: Oakleigh Thorne, President; 
J. W. Harriman, Vice-President; G. M. Wynkoop, Vice- 
President and Executive Officer; Harrison K. Bird, Cashier 
and Secretary; Wm. G. Hoffman, Assistant Cashier, and G. 
L. Wilmerding, Night Manager. 


—The downtown office of the Lincoln Trust Company, at 

the corner of Broadway and Lispenard Street, was opened 
for business this week under the management of Frederick 
Phillips, Secretary. This new branch on Broadway, situated 
conveniently in the wholesale dry goods district, is specially 
equippedto cater to the banking requirements of the many 
dry goods concerns and other large mercantile houses down- 
town. 
“The recently purchased buildings adjoining the New 
York County National Bank, southwest corner of 14th Street 
and Eighth Avenue, have been dismantled and the excava- 
tions commenced for the erection of the new banking house 
of the institution. The bank will conduct business as usual 
on the old site, confining its activities to the banking room 
on the street floor, which will be roofed over and enclosed 
during building operations. 

—It is announced that W. A. Nash, President of the Corn 
Exchange Bank of this city, has resigned as a Vice-President 
of the Nassau National Bank of Brooklyn Borough. Robert 
B. Woodward has been elected his successor. President 
Thomas F. Barr of the Nassau National, who has been a 
Vice-President of the Corn Exchange, has resigned the latter 
office. Both Mr. Nash and Mr. Barr, it is said, continue as 
directors of the institutions from which they resign as officers. 


—The stockholders of the Franklin Trust Company of 
Brooklyn Borough on Tuesday approved the recommenda- 
tion of the directors to increase the capital from $1,000,000 
to $1,500,000. Over 8,000 shares of stock were represented 
at the meeting, at which was also ratified the proposition to 
increase the number of trustees from twenty to twenty- 
seven. 


—The stockholders of the Ridgewood Bank of Brooklyn 
Borough at a special meeting yesterday authorized the mer- 
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ger of the institution with the Jenkins Trust Company, also 
of Brooklyn. The bank, capital $100,000, commenced busi- 
ness less than a year ago—in May 1905. It was reported a 
month ago that through the purchase of a block of its stock 
President John G. Jenkins Jr. of the Jenkins Trust Company 
had come into control of the bank, which, it is understood, 
has since then virtually been operated as a branch of the trust 
company. 

—The Mechanics’ Bank of Brooklyn Borough is now oper- 
ating five branches, the fifth having been opened this week 
at 1365 Broadway, Brooklyn. Francis I. Ketcham is in 
charge of the new office. Mr. Ketcham was formerly Cashier 
of the People’s Bank of Brooklyn, lately merged with the 
Union Bank of that Borough. 

—An application for the organization of the First National 
Bank of Greenwich, Conn., was approved at Washington on 
the 18th inst. E. C. Converse, President of the Liberty 
National Bank of this city, and Charles A. Moore, a director 
of that bank, together with Charles T. Wills, W. J. Smith, 
Allen A. Knapp and William H. McCord are the applicants. 


—The Bunker Hill National Bank of Boston (Charles- 
town) was placed in voluntary liquidation by vote of its 
stockholders on the 23d inst. The bank has become the 
Charlestown branch of the City Trust Company of Boston, 
to which control passed last month. 


—A large majority of the stock of the American Loan & 
Trust Company of Boston (capital $1,000,000) has been pur- 
chased by a syndicate of Boston men identified with the Old 
Colony Trust Company. There is no intention of liquidating 
the American or merging it into any other existing institu- 
tion; on the contrary, it is firmly intended to extend its busi- 
ness as much as possible, continuing it practically upon the 
same lines as are now being followed. As evidence of this, 
a syndicate of men connected with it (the American) has pur- 
chased a controlling interest in the Adams Trust Company 
of Boston (capital $1,000,000), which will doubtless prove a 
valuable connection. It is the intention and expectation of 
N. W. Jordan to remain as President of the American Loan 
& Trust for the present, but at such time in the future as is 
mutually agreeable he will retire from the presidency and 
continue as Chairman of the board of directors. The Ameri- 
can and its new connections will, of course, work in entire 
harmony with the Old Colony Trust Company and its inter- 
ests. In its statement of April 6 the American Loan & Trust 
shows surplus earnings of $1,823,073, deposits of $8,503,596 
and resources of $11,326,669. The price paid for its control 
is said to be $350 per $100 share, and for the control of the 
Adams Trust $165 per share (par $100) is stated to have been 
accepted. : 


—A dividend in liquidation of $190 per share (par $100) is 
being paid to the stockholders of the Second National Bank 
of Springfield, Mass., which was recently taken over by the 
Union Trust Company of that city. Of the other institu- 
tions taken over by the latter, it is reported that the stock- 
holders of the City National Bank have received a dividend 
of $197 on their $100 shares and those of the First National 
have been paid $100, the par value. Further dividends, it is 
understood, will be paid on the stock of the last-named. 


—C. Howard Clark Jr. was elected President of the Cen- 
tennial National Bank of Philadelphia on the 20th inst. to 
succeed Clarence H. Clark, who died March 13. 


—George W. Young has recently resigned as a director of 
the United States Mortgage & Trust Company of this city. 
Mr. Young was, until lately, Chairman of its board of direc- 
tors, having held that office since his retirement from the 
presidency of the institution a year ago. 


—The Pelham Trust Company of Philadelphia announces 
that the temporary offices which it has secured at 6622 
Germantown Avenue, pending the erection of its own build- 
ing, will be opened for business on May 1. As stated in this 
department January 27, the company has been organized 
with a capital of $150,000 and a surplus of $37,500. It is 
prepared to take charge’of real estate, loan money upon mort- 
gages and approved collateral, to execute trusts of every 
description, and will also maintain a savings department. 
The officials are Jacob S. Disston, President; Francis Schu- 
mann and Albert H. Disston, Vice-Presidents, and W. 
Morgan Churchman, Secretary and Treasurer. The mem- 





bers of the board are Jacob S. Disston, Francis Schumann, 
Samuel F. Houston, Henry P. Wright, Lynford Biddle, 
William Disston, Charles A. Porter Jr., Mark B. Reeves, 
Emery J. Kerrick, Edward R. Tourison, William Warner 
Harper, Walter F. Hagar, E. L. Stokes, Albert H. Disston 
and Francis 8. McIlhenny. 

—The board of directors of the Penn National Bank of 
Philadelphia on the 24th inst. ordered spread upon the 
minutes resolutions adopted on that date conveying expres- 
sions of their sense of loss ‘sustained in the death on the 14th 
inst. of their fellow member, Alan H. Reed. 


—A charter is to be applied for for the National Trust 
Company of Philadelphia, an institution which is to have a 
capital of $200,000 and a surplus of $100,000. It will 
locate in the Germantown section at Main Street and Chelten 
Avenue. 


—In order to devote his attention to his Congressional 
duties, M. C. L. Kline has tendered his resignation as Presi- 
dent of the Lehigh Valley Trust & Safe Deposit Company of 
Allentown, Pa. 


—Thomas W. Pomeroy has been elected Assistant Cashier 
of the Fort Pitt National Bank of Pittsburgh. 


—The Cleveland Trust Company of Cleveland, Ohio, on 
Monday opened a Brooklyn (Ohio) branch at Pearl Street 
and Archwood Avenue. A new Cleveland branch, on 
Lorain Street, near Liberty, has also lately been opened. 


—J.C. Nicholls, formerly Assistant Treasurer of the Cleve- 
land Savings & Loan Company of Cleveland, Ohio, has been 
elected Treasurer of the institution. 


—A dividend of 244% has been“declared in favor of the 
creditors of the firm of Holzman & Co., of Cincinnati, which 
assigned last May. The dividend is the first to be paid 
and is said to be based on claims amounting to about 
$250,000. 

—A new national institution, the Citizens’ National Bank, 
has been organized in Hamilton, Ohio, with a capital of 
$100,000 in shares of $100. Henry A. Rentschler has been 
elected President and Allen Andrews and William L. Huber 
have been chosen Vice-Presidents. The bank expects to 
begin business in June. 

—The Commercial Savings Bank Company of Toledo, 
Ohio, is completing arrangements to change its name to the 
Commercial Savings Bank & Trust Company, and to in- 
crease its capital from $100,000 to $200,000. 

—The Old National Bank of Grand Rapids, Mich., in 
submitting its statement for April 6, furnishes a comparative 
statement for one year with the other national banks of the 
city. This report shows that in this period the Old National 
has enjoyed the largest individual gain in loans and discounts, 
deposits, and surplus and undivided profits. The deposits 
have increased $742,131, or from $4,114,598 to $4,856,729, 
while surplus and undivided profits have advanced from 
$442,580 to $521,490. Total resources are $6,978,116. 
James N. Barnett is President. Willard Barnhart and 
Harvey J. Hollister are Vice-Presidents, Clay H. Hollister is 
Cashier and Frank 8. Coleman Assistant Cashier. 

—The Iowa Bankers’ Association has decided to hold its 
annual convention on June 13 and 14 at Cedar Rapids. 

—The First National Bank of Kansas City, Mo., is now 
conducting business in its splendid new banking building at 
Tenth and Baltimore streets. As described in the “‘Chroni- 
cle” of July 15 last, the edifice is of white Georgia marble, 
three stories high. In its fixtures and furnishing the bank is 
equipped with every modern convenience. 

—At the convention of the Arkansas Bankers’ Association 
on the 19th and 20th inst. at Little Rock, President E. K. 
Smith (Cashier of the State National Bank of Texarkana) 
criticized the Bankruptcy law and recommended the appoint- 
ment of a committee for the purpose of conferring with other 
banking associations on the matter, with a view to securing 
the repeal of the law. J.C. Van Blarcom, President of the 
National Bank of Commerce of St. Louis, delivered an address 
at the meeting on ‘‘Elastic Currency,” and W. B. Worthen of 
Little Rock told of “Early Banking in Arkansas.” I. J. 
Stacy of the Bank of Augusta, at Augusta, Ark., has been 
elected President of the association for the ensuing year. 
The Secretary, C. T. Walker (Secretary and Treasurer of 
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the Little Rock Trust Co. of Little Rock) has_ been re- 
elected. 

—With a view to enlarging its building, the National Bank 
of Commerce of St. Louis has taken title to property on 
Broadway, adjoining its present quarters. An addition of 
five stories will be made to the bank’s present structure, 
making it sixteen stories high, and the annex, which will be 
made a part of the existing building, will be the same height, 
the whole covering the entire frontage on Broadway between 
Olive and Pine streets. When the improvements are com- 
pleted, the bank will occupy the first and second floors, and 
the basement. The work of reconstruction will be delayed 
until the leases held in the newly-acquired property are dis- 
posed of. 

~-The new Merchants’ National Bank of Covington, Ky., 
commenced business on Monday. The bank was organized 
several months ago and has a capital of $100,000. Its offi- 
cers are Joseph J. Moser, President; Henry Holtrup and B. 
Eilerman, Vice-Presidents, and H. W. Percival, Cashier. 
The last-named was formerly Assistant Cashier of the Ger- 
man National Bank of Covington. 

-—The Louisiana Bankers’ Association, at its annual 
session held at Lake Charles last week (April 18 and 19), 
endorsed the bill now pending in the U. 8. Legislature for a 
uniform negotiable bill of lading. The speakers at the con- 
vention included Charles Janvier, Vice-President of the 
Canal-Louisiana Bank & Trust Company of New Orleans; 
State Bank Examiner L. E. Thomas, and S. McC. Lawrason, 
President of the Bank of West Feliciana, at St. Francisville, 
La. An address was also delivered by Hunter C. Leake 
of the Illinois Central Railroad, his theme being “‘Some Re- 
sults of Economic Evolution.’’ This address is reviewed in 
an article on another page. H. E. Drew, President of the 
Caleasieu National Bank at Lake Charles, is the new Presi- 
dent of the association. 

-The Merchants & Farmers’ Bank & Trust Company of 
Shreveport, La., suspended on the 17th inst., the directors 
having previously decided to place the institution in liqui- 
dation. This action was said to have been taken because 
of the failure of some of the company’s debtors to meet their 
obligations and the heavy withdrawals by depositors. The 
stockholders will authorize the liquidation to-day. The 
company has a capital of $100,000. 

—The Citizens’ National Bank, organized by Edward 
Kennedy, is the latest banking institution to be formed in 
Houston, Texas. The directors were elected at a meeting 
on the 20th inst. and include besides Mr. Kennedy, Oarey 
Shaw (who is to be Cashier), W. C. Munn, Edgar Watkins, 
J.S. Cullinan, H. W. Cortes, Jeff N. Miller, E. W. Hutchin- 
son and D. C. Helberg. The bank is to open in June. 

—The paid-in capital of the Bank of Toronto, at Toronto, 
Canada, is to be increased to $4,000,000, the amount author- 
ized. The bank last year issued $500,000 of new stock, 
increasing the subscribed capital from $3,000,000 to $3,500,- 
000, and there has thus far been paid in $3,494,870. The 
directors have now decided to issue a similar amount ($500,- 
000) of new capital, the stock to be allotted to shareholders 
of record June 2, in the proportion of one share for every 
seven held, at a premium of 100%. 

—At a meeting of the subscribers of the new Sterling Bank 
of Canada (head office Toronto) held on the 23d inst., the 
election of directors and officers took place. G. T. Somers 
has been chosen President and W. K. George Vice-President. 
The directors elected are G. T. Somers, W. K. George, C. W. 
Spencer, John H. Tilden, J. C. Eaton, William Dineen, 
Noel Marshall, H. Wilberforce Aikins, M. D., M. R. S. C., 
and Sidney Jones. May 1 has been set as the date for the 
opening of the bank. 

The Standard Bank of Canada (head office, Toronto) is 
preparing to open a branch at Ottawa. E. Clement Green 
will be Manager of the new branch. 

—Two prospective Canadian banks are perfecting the 
details of their organization. Both banks—one bearing the 
name of the Citizens’ Bank of Canada and the other the 
Farmers’ Bank of Canada—are to have their head offices in 
Toronto. In each case the capital is to be $1,000,000 in 
shares of $100. The stock of the Citizens’ bank is being 
offered at $125, payments, if desired, to cover a period of 
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{From our own correspondent.] 
London, Thursday, April 12 1906. 


The Stock Exchange will be closed from Thursday evening 
of this week to Tuesday morning of next week. Moreover, 
the weather is very beautiful for the time of year, and every- 
body who can get away is leaving the city. Consequently 
business is very slack. But there is an extremely hopeful 
feeling and markets are firm. Even South African gold 
shares are stronger. In Paris attention is almost completely 
taken up for the moment with preparations for the Russian 
loan. In Berlin, where the banks have refused to join in 
the loan, business is also slack, partly because of the holidays 
and partly because of the stringency of money. 

In London people are looking forward to the future with 
very great confidence. Trade here at home is improving 
marvelously. The Board of Trade returns for March show 
an increase in the imports over the corresponding month of 
last year of £4,287,275, or 8.8%. For the first three months 
of the year the increase is £14,674,806, or 10.6%. The ex- 
ports of British and Irish produce and manufactures show an 
increase of £3,580,339, or 12.8%. For the three months the 
increase in the exports is as much as £12,867 ,433, or 16.4%. 
The re-exports of foreign and colonial produce for the first 
three months of the year show an increase of £2,172,293, or 
10.5%. It may be added that for the past 20 months, 
during which the improvement in trade has been gaining 
momentum, the increase in the exports of British and Irish 
produce and manufactures has amounted to the unprece- 
dented sum of 52 millions sterling. In every direction, then, 
it will be seen, there is a marked revival in trade, and every- 
thing points to a steady continuance of it. In London itself 
the improvement is less visible. Indeed, traders complain 
that business is slack. But throughout all the manufactur- 
ing districts trade never was more active. 

It is known, furthermore, that preparations on an immense 
scale are either made or being made for a vast number of 
new issues, and regarding the Stock Exchange itself hopes 
are very strong. The best informed in London are of opinion 
that the stringency in New York is nearly at anend. Before 
April is out they expect to see a return of ease. And, as the 
United States is so wonderfully prosperous, they anticipate 
that there will be a large European investment in good 
American sesurities of all kinds. The satisfactory scttle- 
ment arrived at by the Algeeiras Conference, followed so 
quickly by the unhoped-fer settlement of the Hungarian 
crisis, led everybody to hope that we are entering upon a 
period of profound international repose, and that therefore 
business everywhere will expand. As European securities 
for the most part are already high, the impression is that 
there will be a large European investment in the United 
States. 

Even France, it is thought, will invest more than she has 
done hitherto. The accumulation of unemployed money ia 
France is very vast, and after providing Russia with the 
assistance it requires, there will still remain a large balance 
for investment. A good part of the balance will, no doubt, 
be employed in London, but a considerable sum will remain 
over, which the best opinion thinks will go to the United 
States. In Germany the stringency, it is thought, will con- 
tinue longer than in the United States—probably will not 
quite be got over during the present year, because it will take 
a considerable time to dispose of the goods imported in an- 
ticipation of the new commercial treaties, and which are now 
carried on borrowed money. Still, German trade is sound. 
The profits for the last couple of years have been very large, 
and Germany doubtless will have a balance to invest abroad, 
although the Imperial Government and the Prussian Gov- 
ernment are inviting subscriptions for 28 millions sterling. 
And it is understood that most of the other Federal govern- 
ments will likewise borrow. 

One of the first fruits of the settlement of the Hungariar 
crisis is that two of the leading Vienna banks are applying 
for a share in the Russian loan. The incident has attracted 
a great deal of attention, firstly, because of the Vienna banks 
breaking away from the lead of Berlin and aeting for them- 
selves, and, secondly, because of the evidence afforded that 





ten months. 


Austria-Hungary is now in a position to invest abroad. 




































































pe 








et lt te tn Ae ani NRE TO 


—— 


my cmb. 


ne 
Nal PSS in AME 









a area a 


oe 


er 





———— 
Peerapeny 9 


Se 


f 


£ 
2 
4 
a 
% 
+ 





OS FS ORE Pm ES SI 


vate) 











‘ 
H 
t 











APR. £8 1906. 


THE CHRONICLE. 








The Russian loan is not yet concluded, but will be brought 
eut presently. ‘ ‘ ; 

Money is decidedly easier—would, indeed, be easier still 
were it not that-the Paris exchange upon London is excep- 
tionally low and that New York is importing gold from 
Europe. The low Paris exchange is believed by all the well- 
informed in Paris to be due merely to preparations for the 
Russian loan. As soon as that is over, it is expected that the 
exchange will recover and that the Paris banks will largely 
increase their balances in London. If that lrappens, and if 
the stringency in New York subsides, as the best opinion 
here is that it will during the present month, the general 
expectation in London is that money here will become 
plentiful in May and that business will be active. It is not 
thought, however, considering the state of the foreign money 
markets, that money will become cheap here. 

The India Council offered for tender on Wednesday 30 lacs 
of drafts, and the applications exceeded 280 lacs, at prices 
ranging from Is. 3 15-16d. to 1s. 4d. per rupee. Applicants 
for bills at 1s. 3 31-32d. and for telegraphic transfers at 1s. 
4d. were allotted about 13% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
eompared with the last four years: 

19065. 1905. 1904. 1903. 1902. 
— | ae 12. sis | 13. ane * 15. - 16. 
Circulation. _.----- 260,795 28,642,005 28,366,265 29,060,995 29.074.750 


29,2 
Public a se 136. se 21 10,402,156 8,569,638 8,007,759 9,301,057 
Other deposits--- .- 4 624 41,421,239 42,936,848 39,374,239 39,045,464 


4,6 
Governm’ Pe securition 16, Las 581 15,445,306 19,883,980 14,524,291 4874 ote 
ieee & securities.... 32,307,687 26,675,206 gael. ie 27 807,386 27 


Reserve,notes&coin 24, '200;8 
Gonabull., both dep 35011655 37:707:441 34:039:060 33 724, 707 35; 393" 962 


. reserve to lia- 
bilities... --- p.c. 44% 53 46% 48% 50% 
Bank rate- - --- p.e. 3 2% a3 4 3 
Consols, 2% D.¢ --- 90 4 91 984 91 7-16 93 11-16 
SE .242-s-5che 29% d. 26%d. 24 7-16d. 23d. bai. 
Clear. -house returns266,009, 000 210,891,000 202,223,000 128,774,000 209, 261,000 
a ~@ April 14. 
The rates for money have been as follows: 
April 12. April 6. March 30. March 23. 
Bank of Eagené Tate. — 3% 3% 4 
Open Market rates 
Bank bills—3 months. 6 
—-4 ar % 


—6 months- 
Trade bills—3 months. 
—4 mont! 


ingwess allowed jor deposits— 
By joint-stock banks- - - - - 
By discount houses: 
MOE chine dias scoceu ] \ 
7 to 14 days. _--- Pavia 3 3u 
The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





. April 14. April 7. Poy 31. March 24. 
Rates of Ba Open Ban Open ank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Eeate. na. mae Market. 
.  ncuresex - = 3 3 3 3 2% 
Salas - = 3% 5 3% 5 414 3 4} 
Hamburg - - - - -- - - - as 3% 5 3% 5 4‘ 5 4% 
Frankfort --- --  . 37-16 5 3% 5 4 1- -16 5 41-16 
Amsterdam ‘ 3 2% 3 2% 3 254 d 2% 
Brussels -.---- - = 3% 4 3% 4 314 4 3% 
Vienna ina \g 4h 4 414 434 4% 41-16 
St. Pe tersburg a nom. 8 nom. 8 nom. 8 nom. 
__ oe . 4% 4% 4 4% 4 e. 
Copenhagen _- ee 4% 5 4% 5 4'4 5 4h 
Messrs. Pixley & Abell write as follows under date of 


April 12: 

GOLD .—The feature this week has been the keen demand for gold for New York. 
All this week's arrivals have been taken, and, in addition, £452,000 has been with- 
drawn in U 8S. gold coin from the Bank,which _ also lost £50,000 to South America 
and received £369,000, chiefly from Australia. For the week: Arrivals—South 
Africa, £360,500; Australia, £85,000; India, £69,000; Straits, £3,000; New York, 
£6,300; Total, £523,800. Shipments: Bombay, £81, 000; Colombo, £1,009; 
Caicutta, £12,500; Total, £94,500. For the month: of March: Arrivals—Germany, 
£1,053,500; France, £22'400° Holland, .400; Belgium, £39,000; Exypt, £108,- 
400; West Africa, £89,100; West ay 2 1,000; Brazil, £30,600; . ~" £2,367,- 
000; India, £184;200;' Australia, £1.106,800; New Zealand £7,400 Pay 7 nts— 
Germany, £3,400; France, £508,600; West ‘Africa, £10,2( , £296,500; 
Brazil, £72,700; South America, £712,900; Gibraltar, 10. 600; India. £452,700. 

SILVER.—Fluctuations have been small in silver. In the absence of any general 
demand, the price dropped to 29%d., but at this level! there was a good inquiry for 
the mail of April 19th, and also to cover short accounts for April, and we recovered 
to 29%4d., closing steady. The French Government invited tenders to-day, for 
20 ,000 kilos, for delivery in four weeks. The price in India is Rs. 75%. For the 

eek: Arrivals—South America, £2,500; New York, £151,000; Total. £153,5 
Getpmmenin--theuabae, £20,500; Calcutta, £202,500; Port’ Said, £1,000; Total, 
£224,000. For the’ month of “gy ig Arrivais—Germs any, £46 : 200: France, 
£149,000; China. £25,000; Ss. , £1,536,800; West Indies, £5,400; South 
America, £18,700; Cape, £17, 000; Australia, ‘£11,000. Shipments—Russia, 
£12,700; Germany, £24,400; France, £167,600; Portugal, £5,800; Egypt, £5,700; 
West Africa, £13,600; ‘West Indies,’ £17,200. 

MEXICAN DOLLARS.—There has been no business in dollars. £48,000 have 
been shipped to Calcutta. 


The quotations for bullion are reported as follows: 

















GOLD. Apr.12. Agent - | SILVER. Apr.12. Apr. 5. 

Londen Standard. > d.| London Standard. d. d. 
Bar gold, fine, oz_ 78 #0 77 10% | Bar silver, fine, 0z-.. 29%4 29% 
U.S. gold coin, o2- 76 #7 76 5%] “ 2 mo. delivery, oz. 29% 29% 
German gold coin, oz. 76 6 76 5%|Cake silver, oz-._._- 32% 32 
French gold coin, oz-- 76 6 76 35 | aaa dollars - ~~~ - nom. nom. 
Japanese yen, os-... 76 6 76 

a Nominal. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 

Thirty-two weeks. 1905-06. 1904-05. 1903-04. 1902-03. 
Imports of wheat, ewt___..-..-- 49,048,600 64,148,500 54,246,321 50,151,404 
ae oenaeeprorrt 448,100 15,854,000 23,116,068 19,279,087 
reece 7,843,400  8,309;600 10,133,198 9,055,601 

--- 1,192,645 1,427,641 (479,819 1,212,371 

---. 501,650 1,137,440 1,575,578 1.181.382 

~-29,773.100 27:269:000 32,032,157 24,354,001 





So Ache REI 722°9'685;200 ~7'323/320 14/297/084 11,855,443 
‘fesalion available for consumption (exclusive of stock 
on September 1): 





1905-06. 1904-05. 1903-04. 1902-03. 
Wheat imported, ewt__..--.---- 49,048,600 148,51 64,246,321 50,151,404 
Imports of flour’..._.______-_-- 9,685,200 7,323,320 14,297,084 11,855.443 
Sales of home-grown. -----__--_- 23,707,142 11,174,835 12,635,722 16, 358,569 
2 Ee eee 82,440, 942 82,646,655 81, ,179:1 78,365,416 
Average price wheat, week__.__- 388. '7 30s. ‘9d. ida. 35s. 4d. 
Average price, season. _.__.____- 28s. 1%: 30s. 4d. os. 2d. 25s. 6d 


The following shows the quantities of wheat, flour and 














0 
The exports since Jan. 1 have been as follows: 
{ 9 Difterence. PerCt. 








190. ¢! t 
24,989,777 +5,785,044 +23.2 
25,269,063 +3,512, +13.9 
28,070,823 +3. 580, 339 +128 
7. anal ------ 91,197,096 78,329,668 + + 12,867, 433 +16. 


4 

@ re-exports of foreign and colonial produce since Jan. 1 

show the following contrast: 
1g 








906. 1905. Difference. 
£ 4 PerCct 
January - 7,445,855 6.113, at +1,331,968 +218 
February - 7,995,860 7,619, +376,137 +4.8 
BED acacere 7,276,397 6,812 300 + 464,188 +69 
Three months -.........-.----- 22,718,112 20,545,819 +2,172,293 +10.5 





Note.—The aggregate figures are official. They indicate that slicht adjustments 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 





























London 
Week ending April 27. Sat. Mon. Tues. Wed. Thurs. Fri 
eee 301-16 30% 30% 30 7-16 307-16 30 9-16 
Consols, new, 24 per cents._ 89% 90 90 1-16 90 5-16 -16 
For account.__-_-______- 90 1-16 90 1-16 $074 90% 9054 
French Rentes (in Par.) - -fr- 98 80 98. 624 98.70 98.8244 98.95 ...... ° 
b Anaconda Mining Co. ---_- 13% 13% 1344 13% 134% 13 
> — Topeka & Santa Fe 93% 93% 91% 92 9: 92 
nb ccnhduhnae 104% 10444 105 104 104 104 
Baltimore & Oilo a ee 114 114 113 rit 112% 112% 
SE tio hie 0 abate de 98 98 98 99 98 
qusten PUD. on adanrcen 179 179 178% 179 ¢l65% 166% 
Chesapeake & Ohio .....--- 60 §8% 58% 58% 58% 
Chicago Great Western. -. - - 2 21 | 21 21 20! 3058 
Chicago Milwaukee ’ "Bt Paull7 178% 175 174% 172% 173 
Denver & Rio Grandé, com... 4 46% 445 45 4 44 
refe 8 904 8914-89 8 88 
Erie, common. - - - 443 4 42% 43 42% 43 
First preferred - - 7 79% 9 i9 7 79 
nd preferred - 7 6! 69 41 69% 67 
Illinois Central 7 17 177 176 17 176 
Louisville & Nashville _----_- 15: 15: 150 150% 149% 150 
Mexican Central... ....-.-.- 2 2. 24) 5 2. 24% 
Missouri Kansas & Tex., com 3514 3. 344 +4 34 34 
Dh i, 3 eee 7 7 72) 1 70 69 
agone RR. of Mexico. - 40 4 40 40 
. Y. Central & Hudson Riv 146 14 4 143% 143 142 142 
. Y. Ontario & Western... 51 51% 50 00 +4 50% 5034 
Norte & Western, common 91% 91% 90% 14 90% 90% 
Gana de onanae és 94 94 9344 4 94 +t 
Northern , SRE LP 223% =--; 22046 217% 21 
@ Pennsylvania. ---...--.-- 72% 72% 71} 1 7iks 
a DE 16s co Sketueen % 6634 644 647 64% 
a First preferred........- aig af ae 46%° 46% 46 
a Second protected babeite de 50 $0" 49 49 4933 49 
ROM POs .- 225 ee ngs 27 ana 27% 26% 27 
Southern Pacific... .....--.- 67% 6714 667% 67% 67 68 
Southern Ry., common.._-. 404% 40% 387% 394 39 384% 
,.. ees 03 103 03 103 102% 102 
Union Pacific. common. -- - - 158% 157% 154% 155% 15354 154% 
IEEE: nab onshasvnd= 9: 97 +8 97 964 96 
U.S. Steel Corporation, com. 44% 44% 43% 4 435 44 
Preferred _----- 111% = =112% 1115 ~=1108 11134 
abas aang Fi 23 22% 21% 2 20% 21% 
Preferred - me onan $? 47 45% 45 45 
Debenture B’s._....---. 814 8144 79% 79% 79 79 
a Price pershare. 6 £ sterling. c Ex-rights. 





Comrrercial ‘and Atiscel Lan cons Fiews 


DIVIDENDS. 
The following « dividends have been ennanncet this week: 








Per When | Books Closed. 
Name of Company. | Cent. Puyable|. Days Inclusive. 
Railroads (Steam ) | | 
Georgia Southern & Florida first pref-.._| 2% |May 7iMay 1 to May 7 
ee, eee ; 2 May May 1 to May 7 
eS OS eee eee 2% (May “eet APP REE Pes, BM 
Norfolk & Western common. 2 June 15|May 30--- Pins Se 
Rome Water. & Ogdensburg guar (quar | 1% |May 15May 1 to geusiaw 
treet Railw | 

Ohio Traction (Cincinn: atid. ( (quarterly). 1% |May 1|Holders of rec. Apr. 25 
| 1 |May 3May 1 to May 3 


Toledo re | RE OS ats 





Bowery (quarterly). pabp esptiiden mau 3 May April 27 to April 30 

City, Nati te eae | 4 May April 27 to April 30 

Fourteenth Street (quarterly)-..--..-.-- | 2 May April 25 to May 

Lincoln National (quarterly) -.-------- | 5 May ‘Holders of ree. Apr.26a 

Nassau a Ole. i 106) 6). LOE, > ES TRIE? 4 May |Holders of ree. April 30 
st Comp 

Kings County (Brooklyn) ( Cocectarty) ac 3 May 1) April 26 to April 30 
scellan | 

Sogeteme Caramel, common (quarterly) 14 |May Hi baie dnd sharin bs wale * 

bak Aen cS ee ae | % |May Se nk bakin Sc 


May 19, May 16 to 
May 19/May 16 to May 20 
June 30 June 24 to suly 1 






asta Radiator common (qua: 
Preferred (quarterly) 
American Waltham Watc 1 

in Co., pnym Naar) (No, 24). -- [May 10\May 











Consolidated Gas ya a June 15)May 26 

Consolidation Coal (qu arterly) woncsoce- 44 May |Ma: 

.ord & Taylor, common (quarterly) - --- % May 1\April26 to May tl 

Municipal Gas, Albany, N. Y. (quar.) - 2 May 1/April26 to y 

Pocahontas CO Collieries, preferred (quar )- May 1/Ap to April30 

setpg tre ce Pres aur) CNo29)-) 5 May Talay 6 to May ip 

U.S. “hobbia & Shiite, com. . quar. J---| $1.00 ‘May 1/April g1 to May | 
rred (quarterly)... -...-.--..-.-- 75 |May | Apri ay 

u. ch “steel Corp. Buy” (quar.) (No. 20) - =| 1% |\May 31\May 9 to May 31 

) Gas Light (quar.)--| 25$ |May “1/April15 to April 30 





a Transfer books not closed. 








Auction Sales.— Among other securities the following, not 
we vy A dealt in at the Board, were recently sold at auction: 
essrs No ai H. Muller & Son: 
Stocks. 

25 Westches. & Bronx Title 

& Mtge. Guar. Co....175 
25 guaieen the erCo.Mich} 6$ 5 Nat.Shoe & Leath. Bank 175 
30 Compeniete? otadora ell Bonds. 

Carbon de Piedra Na- eg La Republica de Cuba 


NR Shenae wae nds, dated 
30 Nat. Bank of Commerce-_ 53826 aw Alliance Water Works 9 


200 ™ Quartz iit Gold Min. :) 
, $25 each__-_! 





maize afloat to the United Kingdom: 


10 Metropolitan Trust Co-_- 5 6s, 1912, F 
5 N.Y. Produce Exch. Bk- 78 $3,000 St.Louis RR. of M. 5s_102% 


This week. Last week. 1904-05. 1903-04. 
a tall an) ,025,000 {8,960.04 90 3,770,000 3,535,000 
Flour, equal to___-_________ ars 165,000 135,000 220,000 
Penn itsinedoce don 460,000 505,000 375,000 575,000 
The British imports since Jan. 1 have been as follows: 
1906. 1905. Dijference, : 

- Imports. £ £ PerCt. 
January - 53,475,830 47,766,460 +5,709,370 +12.0 
February - > 47,528,835  42'844:937 +4,683,898 +109 
March _.- ~ 58,270,587 48,983,312 +4.287,275 +8.8 
Three months _.........-.-..-- 154,252,271 139,577,465 +14,074,806 %10.6 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
April 21. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the end 
of the week. In other words, in reporting loans and de- 
posits and holdings of specie and legal tenders, the prac- 
tice is to take the aggregate of the amounts for the several 
days of the week and divide this aggregate by the number 
of days. 

We omit too ciphers (00) in all cases. 


Legals. | Deposits. a| Re- 
| |se’ve 






























































! 
Banks Capital. | Surplus.| Loans. Specie. 
00s omitie 
$ $ .. 4 gt se 
Bank of N. | 2,000,0; 2,850.0, 17,209,0) 2,456,0) 1,615, 15,227,0|26.7 
Manhattan Co_| 2'050;0' 2:590,4) 23,185,0| 6,296.0) 2,105.0, 27,938,0/30.0 
Merchants’ | 2,000.0, 1,417.7 10,849,8) 2,352.0) 1,094, 13,455,4/ 25.6 
Mechanics’ ----| 3,000.0! 3,544,1) 18,0140! 3,234.0) 1,746.0, 17,503,0/28.4 
America -- | 115000! 3,867.7; 22,830,7| 4,831,8| 2,239.0) 25,290,9|27.9 
Phenix ‘000.0 303.3) _ 6,783.0) 1,312.0) ‘120, 5,876.0 24.3 
OE nine | 25:000;0) 19,726;3) 148,839,3' 29,104,6} 8,235,6| 132,530,6) 28.1 
Chemical -...- 300.0, 7,870.8} 25,041,8, 4,912,1| 1,760,9| 24,133,1/27.6 
Me ts’ Ex 600;0 436,3| 5,044.4 820,7| 615,6) ,307,9| 27.0 
Gallatin..._..-| 1,000.0) 2,274.4) 8,329.8 989,9 597,3) .180,5 25.7 
Butch.&Drov_.| "300.0 150;3| 2,666.8 612,6) 78,6) :780,5| 24.8 
ech.&Traders’} 700 376,7|  6,187,0 901,0} 0! ,616,0) 24.0 
Greenwich -| _ 500.0 605,5| _4,946,1| — 766.6)  451,0) .430,8|22.4 
American Exch.| 5,000,0| 4,724;2) 27:761:3! 3,043;9| 1,689; 19,779,7| 23.9 
Commerce. - - - - | 25,000,0| 12,923,7) 131,649,9| 17,250,7/10,953,6| 108,731,0/25. 
Mercantile -...; 3,000,0| 4,552,8| 21,060,4) 3,260,8| 1,336, | 1. 46,6) 26. 
Pacific | "422°7| '665;7! — 3,328,0 374,1/ 428, ‘946.8! 20. 
Chatham | 4500! 1,006.9) 5,802.2) 646.5) 924, 5,874,326. 
People’s __.. 200,0 442,7| 2,159,0) 264.9) 476, 2,758,8| 26.8 
North America_| 2,000.0) 1,979.4) 14,749,4| 2,596,7/ 1,231.0) 14,566,1/26. 
Hanover -..---| 3,000.0) 7,397,8| 49,181,3) 8,495,6| 7,207,9| 58,099,6/27. 
ope 1,000.0 1,118.8) 7,669.0! 1,335.5) 380, 7,214,023. 
Citizens’ Centr’l| 2,550.0 746,4| 18,396,0) 2,979,0) 1,578,2| 18,110,8)25. 
Nassau .......| 500.0) — 331, 3,546, 341,1| 458,2)  3,868,7/20. 
Market & Fult’n} 1,000.0) 1,416,1/ 7,060,3| 1,156,0| 696,4) .723,6) 27. 
Shoe & Leather| 1,000.0 487, :795,5| 1,282,8) 12,7; _6,154,7/25.9 
Corn Exchange.| 2,000, | 3,390! | 31,817,0| 6,519.0} 3,598,0| 39,010,0/25. 
Oriental __.- | | 750.0) 1.112, .167,2| 1,795.3 19, ,220,0/ 24.0 
Imp. & Traders’) 1,500.0) 6,858, | 23°300'0| 3:714;0| 1,513.0| 20;263:0/25. 
Park -....---.| 3,000.0} 7,468,4) 68,129.0) 17,926,0) 3,738.0) 79,203,0/27 .: 
East River | 250.0) 122,3| +165, 248,7 26,6) -392,1/26. 
ED occnend 3,000.0} 3,002;9| 16,.873,6| 2,882.1) 3,018,6| 19,562,5/30. 
Second | 300,0} 1,638, 10,408, 1,003,0 1,809,0) 10,946,0) 25.6 
First -.---____/ 10,000,0| 17,487,1| 85,647,8| 19,622,3) 2)132'5| 75,221,0/28. 
N.Y. Nat. Ex-| 1,000.0; ‘901,4 .816,8| 1,768.8! °395,7| 465.9 | 25.5 
Bowery a 250.0 775,1, 3,510,0 501,0| 260, ,947,0 19.2 
N. Y. County_- 200,0| 835.1! 4.872;0' 926.6; 463.3) :784,3| 24.0 
-Amer..| 750.0) _ 550.8) ,026,6| _ 776.8 89,6] .971,7/24.3 
-...-----| 1,000.0) 5,490,1) 48,765,4) 12,290,9) 1,515,7| 55,139,4/25.3 
Fifth Avenue --; 100,0| 1,753,4) .261,3) 2,136,5) 97, 11,491,2/ 26. 
German Exch.-| 200,0| _'762/2 :217,9| 200.0, 863,06) 4,290,624. 
200.0} 904.4 3,131.7| _ 475.3| _ 933,4) *890,6| 23.9 
300.0! 1,539.8! 14,030,7| 2,121.6) 1,716.4; 15,293,8/25. 
000.0! 1,310.5} 7,927,7| 1,702.4 41,4) 250,824. 
250,0; _ 440,0| 2,995.2) 612.4) 152.2 -111,1/24. 
1,000.0} 1,618.7; 10,241,1) 1,398.6 49,8] 10,044,9/23 .: 
200.0 769,8| 4,270.0 32,0| 383.0)  4,574,0\24.; 
1,000.0) 1,128.3) 16,002,0/ 3,102.0) 1,762.0) 18,722,0/25. 
300,0 667.1, 4,461.0) 88,0| 493.0)  4,539,0/23. 
: ,000;0| 2,143;5| 10,856,2) 1,774.4) 678.6] —9,163,2/26. 
N. Y. Prod. Ex} 1,000.0 544.4) 5,997.3) 1,336.6, 384.3]  6,982,6)/24. 
New Amster - -- 500,0 618,2; 6,095,1; 1,061.4) 584,3) 7,163,2)23. 
Ge asise | 350;0 663.7; 4,357.0} °821,0| 241.0}  4,177,0/25.4 








5 78,579,2|1007,464,3|26 6 


eked ee Besa 
Totals --. - 116,472,7)| 148,305,0|1017,429,0) 189,653, 
| | | 


“a Total United States deposits included, $17,438,100. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 21 1906, based on average of daily 
results. 





We omit two ciphers (00) in all cases. 


j j j 

Loans Legal Deposit with 

Tender |\_—_—_—_—_—_-_ Net 
and | Clear- | Other | Deposits. 
Bank | ing Banks, 

Notes. | Agent. ac. | 


| Sur- 


Banks. | _ ane 
00s omitted. |\Captial., pilus | Invest- | Specie.| 
| ments . 





epaes 





























N. Y. City. } 
Boroughs oj | | 
an.@Brz| $ | $ | x » 3 $ 
Wash. H’g’ts} 100,0; 15 4) 12,8) 31,7 Oe «anne | 677.9 
tury } 200,0) 136,1 26,4 56,7 58,3 30,8; 1,111,4 
Chelsea Exch) 100,0 75,2} 50,3 27,4 62,3 90,7) 938,5 
Colonia! __..| 100,0) 32,4; 4,138, | 79,4, 309,0 471,8, 201,2) 4,886,1 
Columbia ...| 300,0| 379.3! 6,647,0) 335,0) 298,0 300,0 3,7| 6,760,0 
i at_| 1,000.0) 1,079.8) 105,1' 636,4) 67,5 415,6) 26,0; 3.696,0 
Fidelity -| 200.0; 130,2; 1,019,8) 19,2) 58,0, aiell 6wease | 1,009,0 
14th Stree’ --} 500,0; 114,3) 5,089,6) 182,1) 332,8 482,4 27,0, 6,064,4 
Hamilton 200,0' 142,5' 4,650,4; 233,4) 190,0 151,7, 235,0) 5,145,7 
Jefferso --| 400,0) 435,2| 4,105,3) 8,3} 229,5) 245.1! 141,3) 4,183,2 
Mt. Morris .. 250,0 161,4) 2,840,9) 143,5) 108,0 269,6 57,2) 3,354,2 
Mutual ..___ 200,0) 285,4) 3,861.4 27,6) 316,9 162,4 57,8) 3,871,3 
19th Ward _. 200.0; 224.9) 3,339,3 24,7) 249,3 145.0) ._...} 3,403,3 
Plaza eadead 100,0} 280,4 ,802 209,0;| 198,0 , ees | 4,032.0 
Riverside - 100,0} 10%,1) 7 14,8} 135,6) 91,2; 115,9| 1,973,0 
esis 100,0) 1,186.3 lk 834,0| 377,0 154.0 709,0) 14,306.0 
12th Ward _-| 200.0) 159,3 3 34,0; 220,0 40,0 47,0) 3,231,0 
23rd Ward..| 100.0} 137,2) 1,88 63,8) 155,7) 29,6) 123,4| 2,254.6 
Union Exch.} 750.0} 698,2 2; 189,1 8,1; 416,6) 7,535,7 
United Nat_/ 1,000.0; 184,8 22,9) 99,3 2 68,6; 1,353,4 
Yorkville | 100,0) 327 53,4) 274,0 4) 102,4) 3,985,0 
Coal &I.Nat} 300,0) : 1} 620,9) 117,1) 21,4 66,9) 3, 7 
Metropolitan | 1,000 0| ,873,2| 332,4) 90,1) 826,7) 739,3) 5,555.4 
34th St.Nat_| 200,0 241, 254.7; 26,1 86,5). me 2 
Batt. Pk.Nat} 200,0} 108,8 672,0| 108,7 4,5 MA exbad 8 
Borough of | } | 
Brook | | 
Borough ...; 200.0) 119,0 2, 
Broadway -.; 150.0) 376,2 2 
Brooklyn 300,0) 164,4 2 } 
Mfrs.’ Nat 252.0! 654,8 4,932,9 
Mechanics’ 1,000.0; 822.3 11,630,6 
Nassau Nat.| 750.0; 829,1 5,825,0 
Nat. City ...| 300.0) 608,1 3,677.0 
North Side_.|; 100.0) 202,9 1,966,9 
Union 1,000.0; 1,010.0 11,797,0 
Jersey City. | 
First Nat’! } 400.0; 1,148,6 6,453,3 
Hud.Co. Nat; 250,0; 681,5 2,194,2 
Third Nat_..| 200.0} 322,7 2,296,1 
i | | | | | 
Hoboken. | | | 
First Nat .. | 110,0} 557.7) 2,795.9 J J 191,0, 2,750,1 
Second Nat-| 125.0} 183.8} 1,446.5 59,2) 109.2 1:647;6 
Tot. Apr. 21. |13037,0)15304,7 146438,0, 7,022.9) 7,293,5| 14,597,7) 5,945.2|157625,8 
Tot. Apr. 14. | 12537,0)14738,9/146845,4) 7,009,9 7,175.5 13,161,9 5,524,9/156321,1 
Tot. Apr. 7 .|12067,0)14640,5) 144649,7) 6.710,2/ 6,985.9) 14,905,5) 5,832.9; 156316,3 


' | 











New York City, Boston and Philadelphia Banks .— Below j, 
a summary of the weekly returns of the Clearing House banks 


of New York City, Boston and Philadelphia. he New York 
figures do not include results for non-member banks. 
We omit two ciphers (00) in all these figures. 














j es 
Bank we x Loans Specie. | Legals Ip posits | Cir Clear 
ts. a } ° pecie. . |Deposits. a} Circu- 

Surplus. lation. | a: 

New York  $ $ $ ee ee Se er ee The 
Mch. 31 - -|262,127,8) 1025,503,9 177,895,0 78,308,9/ 1004,290,5 51,845,0) 1,701,120 4 
Apr. 7 62,127,8) 1032, 709, 4) 171,758,0|76,541,7/1003,441,3/51,717,4)2'225'595 9 
Apr. 14 4,777,7|1009,2/5,2 172,704,7|77,533,2) 981,861,6)51,452,3)2,044'054'9 
Apr. 21_./264,777,7/ 1017,429,0 189,653,6/78,579 2 1007,464,3/51,481,3)2,126,247;3 
ston | | | ‘ 
Apr. 7..| 42,936,0; 181,934.0, 16,627,0) 4,089,0) 207,835,0, 7,421.0! 177,0933 
Apr. 14..| 42 936.0! 181,318,0 16 129,0; 4,695,0 204,904,0) 7,478,0! 163'778'3 
A L2-- 42,936,0) 177,812,0 15,841,0) 4,909,0 210,215,0) 7,485,0;  161,263;9 
Apr. 7..| 49,860,0| 212,516,0 56,626,0 241,112,0/14,085,0! 157,409, 
Apr. 14..; 49,860,0) 213,540,0 56,015,0 242,772,0/14,102,0) 133'904'3 
Apr. 21..| 49,860,0| 212,147,0 58.957,0 246,806,0'14,082,0) 158, 485'6 





SB) 


“a Including for Boston and Philadelphia the item “due to other banks” aq, 
a Government deposits. For Boston these Government deposits amounted 
April 21 to $2,591,000: on April 14 to $2,580,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Apl. 19 and for the week ending for general merchandise 
Apl. 20; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





























For week 1906. 1905. 1904. 1903. 
Dry Goots........-....--. $2,934,156, $2,748,087, $2,279,412| $2,457,991 
General Merchandise -- - ~~ -- 12;692,497| 11,820,020! —8,554/248] 10,376,943 
eee See eee $15,626,653, $14,568,107! $10,833,660) $12,834,934 
Since January 1. | 
cen owaeinnnn $56,388,096 $49,862,305, $42,610,535) $49,928,957 
General Merchandise - ------ | 182/844:919 189,678,718) 150,878,046) 148,262/299 

Total 16 weeks -..---.---| 239,233,015 $239,541,023 $193, 488,581)$198,191,256 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Apl. 23 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| aw i ee wat hk are: 
| 1906. | 1905. | 1904. | 1903. 
For the week......-------- | $12,678,883] $12,962,502) $11,014,952) $10,268,169 
Previously reported -------- 187,071,607] 156,904,448) 145,680,386] 157,713,726 

Total 16 weeks..-......- $199,750,490|$169,866,950 $156,695,338 $167,981.895 

| 

Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, a'80 com- 
piled by the Custom House, we shall from time to time adjust the totals by adding 
to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Apl. 21 


and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. Imports. 
Gold. —— - = 
Week. |Since Jan.1, Week. | Since Jani 
RE ea $211,693) $819,991 
aeectel sanunnal  auduame | 469,955 
iieerctsn aes »393| 2,651,982 
cigitbilbied $485,126, 2,16 125,373 
229,046 2,920 114,350 
nook 3,551,000, 108,023! 579,636 
. 34,350! 1,116 95,873 
Se ee _.....| $4,299,522! $530,306) $4,867,160 
 naccidnauiganntcmed 490,037 32,191,807 02,136; 4,570,564 
PE I sntakponnedactunnes | 1,561,354) 9,078, 26,084 4,421,767 
jilver. j 
PD dcteccnteansconanee $029,455'$17,252,805| -.....-| -..---- 
SN, seesincartisiescapeletisintcth a tabeenkan os 442, ei $1,583 
Neeser Tey: a... \epadinial 10 
| Gi SPE — 15,200 $701) 49,713 
ete ae inane - idgreel > bee ad # 231,093 
Gemen Amerie ...............-.- ork. anand 7,378} 423,194 
All other countries ............... hon EY 41 | 27,256 
TE SE ktoncadcadennncceann $929,455 $17,719,655 $24,078) $732,849 
c(. ) eee amen et 344,751) 10,496,909) 22,309; 1,013,850 
| RENAE EEs 781,312) 15,184,884) 0.237) 308, 167 





Of the above imports for the week in 1906, $53,456 were 
American gold coin and $3,253 American silver coin. Of the 
exports during the same time were American 
gold coin and were American silver coin. 





Auction Sales.—See preceding page. 
Banking and Financial. 


Spencer Trask & Co,, | 


Investment Bankers. 


We transact a general banking business; sell and purchase invest- | 
ment securities; issue circulars describing short-term and long-term | 
high-grade bonds; execute commission orders upon the New York | 
Stock Exchange and in the financial markets of the leading cities. | 
We also have special representatives in all of the princi cities. | 


Branch Office, Albany, N.Y. William and Pine Sts., New York. | 























MOFFAT & WHITE, 


Members New York Stock Exchange, 
6 NASSAU STREET, HANOVER BANK BUILDING, 


Dealers in Investment Securities. 





COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 


For Dividends see page 967. 

Wall Street, Friday Night. April 27 1906. 

The Money Market and Financial Situation —The devel- 
opments of the week in Wall Street are such as might logically 
be expected to follow the events recorded in our last issue. 
Large amounts of funds have daily been shipped to San 
Francisco, not only from this centre but from other large 
cities of the country, the immediate effect of which has been 
to stimulate a feeling of caution among lenders, and time-loan 
rates have advanced to the highest quotations of the year. 
The later results of this flow of money to the Pacific coast 
cannot readily be foreseen, and business at the Stock Ex- 
change reflects the feeling of uncertainty with which the 
financial situation is regarded. As noted in our review of 
the stock market given below, a good many stocks are selling 
at the lowest prices recorded this year or in 1905, and bond 
houses report business practically at a standstill. 

It is to be remembered, however, that prices for stocks 
were in many cases abnormally high. and the return to a 
more rational basis was only a question of time. The decline 
of the week undoubtedly leaves the market in a more 
healthy condition, ready to respond to any favorable in- 
fluence which may develop. Moreover, the courage and 
energy displayed ‘at San Francisco in bringing order out of 
chaos, and resuming business operations wherever conditions 
will permit, gives promise of a rapid return to activity in 
all departments there. In the meantime the general business 
of the country will doubtless be stimulated by the demand for 
all kinds of merchandise to supply the newly created need. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 54%. To-day’s rates on call were 34@ 
5%. Prime commercial paper quoted at 5144 @534% for en- 
dorsements and 514 @5%4% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £693,070 and the percentage 
of reserve to liabilities was 39.32 against 43.70 last week. 

The discount rate remains unchanged at 344%. The 
Bank of France shows an increase of 40,200,000 francs in 
gold and 4,425,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














Differences | 
1906. | 1905. | 1904. 
April 21. prévious week. April 22. | April 23. 
$ $ 3 | 3 

eee BB: °° Sia | 115,972,700) 115,972,700 
Surplus. - - - 2 = —— i“ RE 137,656,500! 3,809, 
Loans and discounts. --|1,017,429,000 Inc. 8,153,800) 1,107,294,900/ 1,046,390,300 
Circulation... ........- 51,481,300 Inc. 29,000, 44,433,200; 35,725,000 
Net deposits... ..-.-.- @1007 464 300)Inc. 25,602,700 1,151,968,600)1,109,374,400 
/ @Seree -| 189,653,600)Inc. 16,948,900) 216,116,900, 236,157,500 
Legal tenders. - - 78,579,200 Ine. 1,046,000 83,323,300 75,389,800 


Reserve held. 


sie 268,232,800! Inc. 17,994,900) 299,440,200) 311,547,300 
25% of deposits_ ---- -- 2 3,6 


’ 1,5 
251,866,075'Inc. 6,400,675 287,992,150 77,343,600 
16,366,725 Inc. 11,594,225; 11,448,050; 34,203,700 





Surplus reserve_ 
~ a $17,438,100 United States deposits included, against $12,280,700 last week and 
$16,959:400' the corresponding week of 1905. With these United States deposits 
eliminated, the surplus reserve would be $20,726,250 on April 21 and $7,842,675 
bes, of separate banks appear on the preceding page. 

Foreign Exchange.—The market, though irregular, was 
generally strong this week. Gold imports, $9,050,000, mak- 
ing $14,103,000 since the movement began. 

To-day’s (Friday’s) nominal rates for foreign exchange 
were 4 8214 for sixty day and 4 854 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8125@ 
4 8150 for long, 4 8430@4 8440 for short and 4 8490@4 85 
for cables. Commercial on banks 4 8034@4 81 and docu- 
ments for payment 4 80144@4 81%. Cotton for payment 
4 8044 @4 8034. cotton for acceptance 4 8034@4 81 and 
grain for payment 4 8134 @4 8144. 

To-day’s (Friday’s) actualrates for Paris bankers’ francs 
were 5 21144a@5 20%a for long and 5 193g@5 18%4h for 
short. German bankers’ marks were 94@94% for long 
and 94 9-16d@94 9-16 for short. Amsterdam bankers’ guild- 
ers were 3974a@39% for short. 

Exchange at Paris on London to-day, 25f. 16%c.; week’s 
range, 25f. 16l4c. high and 25f. 114c. low. 

The week’s range for exchange rates follows: 














: ———_Long—————- ——— Short >—Cables —_ 
Sterling Actual— 
ae 48155 @ 48160 |4 8445 @ 48450 |48490 $ 4 8510 
Low ......48110 @ 48115 |48415 @ 48450 |4 8475 485 
Paris Bankers’ Francs— 
ibaa 521%a @ 520%a |518%a @518%a | -------------- P 
Low ......5 21% @ 520%a |519% @518%A | ..------------ 
Germany Bankers’ M arks— 


94 9-16d @ 
3976 2) 2 . 
97% \ 


. ee @ 94% 
A aoa Bankers’ Guilders— 
ig nae. ia 


! 
| 
High 941-16 @ 94% | 949-16 @ 94% | 
| 94 9-16 
| 
| 


SF aoe ae eee es 39%  b . eres bt 
Less: @1-16 of 1%. @1-32 0f 1%. h3-32 of 1%. 
Pluss £1-16 of 1%. 21-32 of 1%. y 3-32 of 1%. 


_ The following shows the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium. Charleston, 1244c. per $1,000 premium. New Or- 
leans bank, 10c. per $1,000 premium; commercial, 25c. per 
$1,000 discount. Chicago, 20c. per $1,000 discount. St. 
or 40c. per $1,000 premium. San Francisco, no mar- 
cet. 


State and Railroad Bonds.—Sales of Stave bonds at the 


$1,000 Tennessee settlement 3s at 9614 and $5,000 Virginia 
6s deferred trust receipts at 24. 

The market for railway issues has been dull and weak. 
There has been some movement of Pennsylvania convertible 
34s 1915, and they have been relatively steady; also of 
Atchison, B’klyn Rap. Tr. and Wabash deb. Bs at declines. 

A large part of the business in this department has been 
in industrial bonds, including American Tobacco, Colorado 
Industrial, Consolidated Gas, which is 3 points lower, and 
the United States Steel issues. The latter have also been 
steady. Union Pacific convertibles are over 5 points lower 
on limited transactions. Consolidated Gas are down 3 
and Colorado Industrial are from 3 to 4 points lower. 


United States Bonds.—Sales of Government bonds at the 
Board include $10,000 2s coup. 1930 at 103%, $3,500 3s 
coup. 1908-18 at 10434 to 10414, $1,500 3s reg. 1908-18 at 
10314, $3,000 4s coup. 1907 at 103% to 103%, $10,000 4s 
coup. 1925 at 131%, and $1,000 4s reg. 1925 at 131. 

| Nl 
seeds a | ar | a | ae" | ar | ae 














Qe, 1930........ registered|Q —Jan |=103%| « 1U3%| - 103%|*103 2 * 108%) *108% 
2s, 1930........-.. pon|Q—Jan |+103%|*103%/*103%|*103~| 103% 
88, 1908-1918. registered|Q —Feb | *103%|"103%4/*1034| 10:%%4/*1034/*103% 
3a, 1908-1918 Q—Feb|*104 [*104 |*104 |*104 |*104 | 104% 
*103_ |*103 |*108_ |+103_ |*103 
Q—Jan | * 10349] + 10349) *103 49] * 10243) * 10345] * 108% 
pon|Q—Jan |*1()3's|_ 103 '9/*103 19) *103%|* 103%) 103% 
131 |*130 |*130 |+ 
couponiQ —Feb | *131%/*131%| 131%/*I3t [*131 |#131 

* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been almost continuously weak since our last report. 
One or two feeble attempts at a rally have, in each case, 
been followed by a relapse to still lower prices and many 
prominent shares have recorded the lowest prices of the 
year. It is true, moreover, that a considerable number of 
issues have sold lower than at any time in 1905. 

To-day’s market was especially soft. Great Northern sold 
down to 282, a decline of 37 points within the week, and 
Northern Pacific at 195 was 22 points lower than on Monday. 
North West. was 1534 lower and New York Central, Dela- 
ware & Hudson and St. Paul are down 10 points. 

Miscellaneous and industrial stocks made a similar record. 
Anaconda Mining was 21 points lower to-day than on Mon- 
day, Colorado Fuel & Iron 16% points, Consolidated Gas 
9 points and other issues from 5 to 8 points. The United 
States Steel issues have held relatively steady, common and 
preferred closing with a net loss of between 2 and 3 points. 

For daily volume of business see page 977. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: _ 
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Sales| 
STOCKS 

Week Ending Apr 27 eek| Range for week Range since Jan 1 
Lowest | Highest | Lowest | Highest 
Amer Mal'ing ........... 100! 5S%Apr?3) 5%Apr’3 5 Jan; 6%Jan 
Asso Merchants, lat pref 10/110 Apr24/110 Apr24) 106%Jan |11244Mar 
Atlan Coast Line rizhts/2,75| 4%sApr27| 4%Apr2s)) 44sApr|; 5%Apr 
Balt & Ohiorights. ..../2,600 S3,Apr27 7gAprt 27) S,Apr) 7,Apr 
Canadian Pacific rights |17,450) 115%Apr27; 124Apr21 11 Apr} 124Apr 
Chic Burl & Guiacy bewes 17/207 :Apr 25) 207 2A pr 25) | 2074 \pr/207 2Apr 
Chic & N W rights ...... 6,474) 18 Apr27) 21%Apr21, 18 Apr; 22%Apr 
Cleve Lor & Wheel, pref} 100/110 Apr27/110 Apr27| 110 Apr/112 Jan 
Col & Hock Cow! rights.) 145 pr25 pr 25 TgApr 4,Apr 
Comstock Tunnel........ 6,900) 15¢.Apr24) 20c.Apr23| 10c Mar! 40c.Mar 
Detroit South Tr Co ctfs.| 3 9%Apr26| ByApr26 BeApr| ll Jan 
Pref trust rects........ 100| 33. Apr26| 33. Apr26, 33 Apr; 35 Jan 
General Chemical, pref..; 100)1U3%sApr21 103%Apr 21| 103 Mar| 106% Feb 
Homestake Mining...... 150) 83 Apr23) 834Apr23) 80%Jan| 834Apr 
N Y Dock, pref.......... 289) 82 Apr26) 82%Apr26) 782Jan; 83 Jan 
NY&N J Teiephone... 10/146 ,:Apr24/1464%Apr24, 146 Apr 155%4Feb 
Pitts Ft Wayne & Chic.. 10/176 Apr24)176 Apr24\176 Aprj18? Jan 
St Jos & Gr Is!, lst pref} 200) 66 Apr25| 66 Apr25) 624Jan) 694Jan 
0' 36 Apr256) 46 Apr25) 3) Mar 40 Jan 








2d preferred ........... 10 6 Ap 
out — & O stk ctfs..} 100) 93\Apr27) 93%Apr27) Y3%Apr| 194 Feb 
ti 








S Leather. ...........00 800! 11%Apr25) 11%Apr25) 1'%Apr 
Preferred............... 100/115 Apr25|115 Apr25/115 Feb|117 Feb 
Vulcan Detinning....... 600) 1L Apr24; 12 Apr2i Jan; 164Jan 
Preferred......... .....|1,120) 624Apr23] 64%Apr23|! 50 Jan) 67 Apr 





Outside Market.—Trading on the ‘“‘curb”’ has been very re- 
stricted, but depression has prevailed in all depart- 
ments, the market following the movements of prices on the 
Stock Exchange. The industrials with a few exceptions 
have been lifeless. Mining shares have also shared in the 
general dulness. United Copper common dropped from 
6634, last Friday’s closing price, to 60, and efids the week at 
6054. Tennessee Copper moved up 2 points to 47 but sub- 
sequently fell to 3934, the close to-day being at 414%. Utah 
Copper, after selling down from 2634 to 23%, recovered to 27. 
Butte Coalition sank from 35 to 33, advancing again to 34%. 
Boston Consolidated Copper declined from 23% to 21\%, 
then advanced to 25, and closes to-day at 23. Nevada Con- 
solidated Copper made a fractional advance to 20, but closes 
at 18144. Greene Consolidated Copper from 30% has moved 
down to 285%, the final sale to-day being at 28%. Move- 
ments in Chicago Subway were irregular, the stock opening 
the week at 564%, then advancing to 575 and later dropping 
to 55, the final sale to-day being at 553g. The Interborough- 
Metropolitan securities were transferred to the unlisted de- 
partment of the Stock Exchange. Interborough Rapid 
Transit receipts lost 5 points to 222, closing to-day at 22214. 
American Can stocks were active and the preferred advanced 
from 6114 to 63, but then fell to 6014; the close to-day was at 
6114. The common after a fractional advance to 85¢ sold 
down to 754. Mackay Companies common rose from 64% 
to 65 but later dropped to 6334. The preferred fluctuated 
between 7234 and 734% 





Board include $6,000 Alabama Class A at 100% to 101, 


Outside quotations will be found on page 977. 










New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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j EST AND LOWEST SALE PRICES ; ‘K : Range jor Year 1406 ||Kange tor Pre & 
i STOCKS—HIGHEST 4 STOCKS "| Sates o-| pas of 100-eharetotsl|  Fearr race é 
Saturda Monda Tuesday |Wednesday| Thursday értday NEW YORK STOCK Week | eee - 
Vv ‘4 ‘ 
‘Apri 21 | Aprit 23 | Aprit 24 | April 25 | April <6 | Aprit 27 EXCHANGE snares| Lowest | Highest |] Lowest | Highest ’ 
i 90% 1 88% 90%) 88% 89%) 89 90%| 88% 89%) 88 RO% teh. Topeka Santa F 62 ».630| 8s Apr27| 96% Jan 13] 77% May 93% Mt , 
/ 1014 1014) 10l 1OL "1004 1014/10 203 | 101101 | LOO 100% a eres: 30° 0100) Apr-7/106 > Jan 3) 99 Jan 105% § “4 
#151 152 | 15u 151 | 149 149%) 145 14d | 1424144 | 14141444 Atlantic Coast i: ime RR..] 7.30) Lil lg Ayn 2 27/1677 Jan 20/120 Jan |170 ape =f 
110% 111% Lugs 121 109% 110%] 1004110 | Luss 109 %/f106% 1084 Haltumore & Olio dade 37.44 1642 Apr2 7117 Jan 27) 00% Jan/17 Ang fl $ 
95 896%) ¢! 95 95 97 96 BS v5 6 De peat... ..cc.c--cce- 297,36 S| Wh Apriz) 99eJan 5) YL Mailivu ug 
84's 85 80% 84 80 §1%| 80 82%) 79 80%) 75% 80%/Brooklyn Rapid Transit.. 256) 75% Apr27| 9i'eJam 2s | 5t% Mas WL 'y Noy e 
any 6 #85 #85 085 *s3 0 «86 “33 86 *53 86 |Buffalo & Susque, pref... i] 33 Janl ‘| 37 Feb *!| 84 Dee 91 say ‘ 
161% 162% 150% 162 159% 160%] 160's 161%) 150% 160% 157% 161 ‘anadian Pacific........ ‘| 42.90 jh 57! Apt 27/1 77% Jan 19 150% Jan |177%g Sep e 
67% 67%) *67% 59 67% 67%) 66% 47%) *67 66%3 66% /\ anada Southern....... 5] 66% Apr27| 70-sdan 8] 67 Nov! 74% Aug Gj e 
#213 215 |2208 208 |}206 205 | 210 212 |221u 210 205 205 |Central of New Jersey... 575/205 Apr27/23l idan 22/190 May|285 vet 
58% 58%) 56% G8%! 55% 56%) 56% 57%) 55 54%) 54 56 [Chesapeake & Olno.......| -9,5:'| 54 spre 7| G-4dan? | 45% Mav! 6OlgMae 9 
730% 334) 204% 30%) *30) 83 | 430) 33 | 30) «83 | *30 «FB [Chicago & Alton.. 3a 0.) 30) Jan 4) 33'4dan 15) 50 Dec! 444 Mar ; 
15% 75%) 75 75 749 74%/ 75% 754) ............ “71 75% ‘| a ae oe sUu| 74'aJdan 1 80% Jan 12) 75 Oct | 33% Apr +9. 
20% 21%) Q's 21 ly¥% 20%) 20 20%) 19% 20 192g 204/Chicayo Great Western..| 35,810] 1998 Apr27} 23% Jan" | 17% mel 3 25's Mat a ' 
*84 &5 4 4 *Si% 85 *837% 45 *83% 85 *Ss%g Bd Do 4p.¢. debentures 100) 84 Apr ‘ Sd6-_ dan 17 83% Mas ; 
*774 738 *77\, 78 ‘76% 78 “764 738 Yas) 17 "715'q 77% Do 5p.c. pref. “A”.. 400) 7 Janlv) 50° Jansl}! bo J’ne istasep a T 
36% 36%] 35. 30%! 26% 36%] 35% 36%! 34% 354] 34% 35%! Do 4p.c pref. “B"..| 3,000) 34'gApre7| 39% Jan 2z\| 29 Ma] 37 7% Ape 
172% 174 | 169 175 | 1634170 | 167 170% 1654g 167%] 16212163 '4/Chicago ie t. Paul.| 89,792/162 2 Apr27/193 "Jan 2<|/168's Mu’ |L874 apr e 
1x3 184 | 183 183 | 182 182%/*182 18sy] 151 182 | lst 13k Do pref..... 8P5|ls1 Apr=6/196 Jan 22!/182'% Jan |L92y Ape % 
206 'gze84) zo2 200%) ZOL 2US | 203 way!) 199 BLY!) V2 2OL Chicago & Nort 10,394)192 0 Apr 27 240 Jan 15 \a190%4 JI’ nee Jan ‘ 
235 243 weeeee/["235 245 [*235 243 19235 243 | 235 235 ad adansahpesnd 300/235) Apr=7/270 Marge |234 Jan |265% Fey i. 
#180 185 “175 185 [#175 185 [175 195 | 175 170% chic. 8t'P. Mina. & Ow 60.|175° Apr27|l98 Jan15)150 Jan |225 Jag : u 
#185 100 +180 190 |*180 190 |*1s0 lyuv [*482 190 | Do pref...........----|  --=:-- 153 ‘9 Mar3U/202) Jan 15/195 Jan /230 Jag * 
Oy 104 11% 114] 10% loy 1b il ML 1 cnicaro fern Transfer. 900} 9% Ape i” 15'4dan19)) 7% Jan} 20 J’ne ei: 
423 648 23 «8 28% 28%) 28 2% 27 628% | yee 2,000) 27° Apr27 424 Janz.) 172 dau! 42Jily ry 
"5% ss o% §=66& 5% 56%, &% 63, 5s 5 %/Chicago ‘Unioi Traction. 1,400) 5 Marla 15% Fev20)) 6 J'ur] 13% Fey ‘ 
*17 169 17 16% 17% 16% 174 16% 17% 2,500) 164g Marlé)} 46:3 Veb2i|| 30% J’ly| 54, Feb 
Leite 100s sy 98%) 8 i 73%) 26 97 5yiCleve. * “hie st L.| 3,500) 96 Mar 6 109% Jan 15] 90) Jap{lll May , *3 
#100 115 "100 «115 |*100 115 |*luw 115 |*lO0O 115 aT pate’ Epes 115 Apr 118) Jan 25/1154 J’ly [1214 Ma =F € 
BS% 3B% BB B24) 32% B34) Bz 32%) *32 32% eiahaende ty Pacnssebesecs 4,000) 29eJan 4 37 Jan 4) 22% Jan! 304s Apr * 
7% 70% ‘ow = =70 69 69%) 684 644| 67% 68 Do lst preferred ....)  2.1'}00 24 vars: 73 Feb 9)! 52 May] 69% De = | *4 
"av sBu 47 48%) 475 483%| 47's 474) “4042 474%) Do 2d preferred..... 1,500 iu Apr24| 56% Jan12| 32‘ May! 55 Deo | 
e207 209 205 2064} 206 206 | 204 205 | 198 202%/Pj\elaware& Hudson ...| 4,400/198 Aprz7/229 2 Jan 13/173" Maj |24u% Oct ¢}) 
*44u 469 "440 406 | 440 4404] 438 445 | 440 440 elaw. Lack. & West’n.| 1,20u/438 Apr: 26/474% Feb 2/1335 Tan |4984 0c ‘ 
444% 4 41% 43%) 43% 44%) 42% 42%] 41% 43%/Denver& Rio Grande....| 13,100 38 Jan 4] 51% Jan 26|| 27.4 May} 39% Dee 2 
*S64 83 85% 86 86 «86 85% 854) 85 S86y Do pref...... as eal 2,200 85 Apr27 912 Jan 2z 83% May} #14 Deo 4 
*t64 vv 96 964) 96 96 95% v6 94% Y5 Detroit On ati el 1,710)793 4 Jan 11/102 Feb 9) 762Jan! 964 Deo *8 
zu 20% 2 20 | @20's 20%) 18% J9 18 19's Duluth &. rs ‘Ati::| | 1,210) 16% Mar «| 22’eJan11\| 11% May] 22% Noy *y 
40% 40% “38 8=- 88 B8'g 39 3339 379 39% / iP Renee 1,250) 36° Mar 7} 45 Jan1li| 21 May] 46% Noy 16 
| 43% 4555) 40% 41%] 4148 42%) 40% 414%) 40% 41%) Dyrie.............. 2. TII2I] 79,700] 402 Apr 27) 50% Jan 16) 37% May! 52% ang | 11 
717. 77% 75%q 76%| 7642 77%) 76 764%) 75% 76% Do lst pref........... 4,100) 7542 Apr24) 33 Jan 15\| 747% May} 85% Aug #20 
67% 61% 66% 674) *66% 674) 6419 66 624 65% Do 2a pref........... 6,600) 62 aprz7) 76% Jan 16) 55 4Jdan| 73% Aug #10 
“13 76 72° 16°] #73 76'| *72° 76 | *72” 76 |Bvansv. & Terre Haute.) ...... = Jou - 76 Jan 2/63 J'ly| 75 aug © 1 
85 95 *85 95 | *35 95 | * 95 | *85 95 ~~ peaeemase Tipress 33 bev 6] B85 Nov] 96 Ang 4 
$18 319 309 313 | 308%314 | 305 310 | 234 308 |Great Northern, pret..... 50;is0/282 apr27 348 Feb 9/236 Jan/335 Apr | 13' 
enh cdeagll sesact sunntell cccsup otteadl, saeco soophe] penton sakena assess oeees/Green Baya’ W.,debd. ctf.A| ..---.| ¥2‘edan 2-| 92'2Jan 2z|| 83 Fel} 90 Jan © #13) 
qanehtueledsl sen: tts bencarll <oqnanclonpiih hadiedd KAdnedl “Suniniad édinaell svanlleheiane Do deb. ctf. KB] ------ 194 Apr20} 234 Jan19)) 17 Mas} 24Jne #13) 
"41% 46 45 45 44% 47%) 47 48 avana Electric........ 1,700] 33/eJan19) 43) Apr27|| 15 ay 384De0 | 1: 
*Si49...... Sl 81%) 82 82 | “81 3 82% 82% Do pref...... Scone: 600! 77% Jan 15) 8449 Jan 30) 50 82 4) 
*123 182 134% 135 [#128 133 | lzvy 129 | 125 125 we 3! Valley paveedeerd 76Uj11348 Feb 2/135) Apr24 38% Jan 12114 Deo f lo 
*vi'g v7 *96 974) 96 B6%!) YU% 96%! “9442 O64) Do pref..............- 2,644) 93 Mar 6} 952 Aprl6)| 90 Jap] 974 Nor 271 
172% 172% 16% 170%] 170% 170%! 168%1704| 165% 169% P+ Co ey 4,465/165 Mar 6/182 Jan 12//152% Jan {183 Sep ; 12 
oascdd conceal Seodbabdeodl 50% 51%) SU 50% nter-atetropolltan (w i)| 10,600) 50) Apr27 oss ABeee a Be Se "1! 
diy iain ogetne 85% 86%) 88 86's) Do pref (when issued) 900) 85% Apr2b) 862 Apr-7))...... ...-]---00- sane : 6 
28% ZY) 29% BO 23° «28 28 28%s|Towa Central............. 1,300) 28° Apr26) 34% san 12|) 24 May 32 Feb Ff 4 
Oo is SS el Seu ore ins keediinad 0ftul b2 po wig Bt Sok Sulina if 20 
60 60 Ll 61 60 60% 0 anawha & Michigan. . 7 3 ar 7) 60% Aprii|) 2 ay ‘ , ) 
B8U% 814) *50% 814) gol sl | “80 81 K Girt eM. tr, ote. pid 221) 80% Apr24) 542 rep “\ 81% J’ne| 87 Oct “ys 
25 206 26% 254) 25% 26 25% 25%/Kansas City Southern...| 3,100 442 Apr23 374% Jan 5] 22% May| 364 Deo “ 2) 
*63 «66 65 565%) 63% 54%) 53% 544) Do pref...........-... 4,200} 63-2 Apr27) 71 Jan | 52 Jan} 70 Feb ; 13s 
B3'y 33s) 33% 33%) *33 36 | *33 = 38 ake Erie & Western... 200) 33's Apr24) 44% Jan 12) 2814 J’m| 474 Deo : 24 
} 85 «6 974) *85 OS *35 4«=087 «|: *840— 87 Do pref... ceenee [#94 ‘u Maris) /¥s'eJan-5/] 91 J’ne|lO6 Mar 74 
73 7 724 73 72° 72 7 7 70 _70 |Long Island... 1,500; 67%3Jan 4) 81% Jan 16/| 50‘ May| 73% Nov i 57 
24719 148% 145 146 | 145 146%] 143 144%) 1414145 |Lonisville & Nashviile.. ‘| gg22iyi14l 9 apr27 1569 Jan 19)/|r134% Jan 157% se 3 t. 
H #1544 105% 154% 154%) 154% 15445) ..... b ettls 153 153 anhattan Eievated.. 1,075)153  Apr27|162 Jan 6ji6l May|l75 Fe 4 *1it 
——— + -§ = « tiie siding ‘irc sdiaemedl Mc cie Gakcoel Caddies WEG FE tal cqrces saneee Mietrop. Secar., sub.rec| 400) 69 Febz>| 754 Jan15| 68% Nov} 91 Mar 13 
“Tay 72% 71% 71%) Tl'a 71%) 71% 71% 7149] Certificates of deposit..{ 6,400) 70% Mar 2) /4%saprlii| ..... .... seecce cone CLT 
*ll4 lis 1ige1iaele113 4 11g 113114 17221128 Metropolitan Street...... GUU}112  Keb= «i127 Jan i6'11d May/i3d Aug 7 21 
11441144 112 113 | 114 114 | 1114112 1S ‘g1124] Certificates of deposit..| 3.500 LiL 'y Apr26|118' “Apr 4 ~osees oses 4 #4 
24% 244 23% 24 23% 24%) 23% vs O'g 23%|Mexican Central.......... 26,210) 204 Apr 27| 26% Jan 19! 1Si4 Mas 26 Mar BS *67 
#14. 145 *141 145 |*l42 149 [+142 lay +142 149 |Michigan Central.........|  ------ 140) Marly/149 er 26/4130 J'ne|Ldd Aug P 47 
; Ae. ok. BD peer “70 su | *65 80 1 *70 76 pompewens & Se Cee scan | 1349 Mar2z| 84's Jan 11) 56%Jan| 34% Oct 83 
*90 100 | *yO 100 | 1.1 1lL 2...) “90 lov | *¥0 100 90 92 ey We 206| 90 Apr27|1004 Jan 3] 386 Jan }i06 Oct ‘ 64 
259 160 | 155 169%) 1554157 | 155%158 | 155 156%) 164 157%4/Minn. sip ees Sane] 3,000/14eJdan 4/164 sai24| S9%Jan|l45 De | 64 
170 1714) 1685174 | 168 ldys/*l63 169 [*165 169 | 167%4168%) Do pref............... 1/60. |L07 4 Apr27|( 35% jan 11/143 Jan|l73 Deo a “16 
34 B44) 350 C84 B2% 33%) 33 BS4] BZ 33 3L%& 334/Mo. Meteen & Weauae acaeee 16,0uU 31% Aprz7) Jan jan 12) 24 May] 39 aNov ; “13 
69% GBY4) Gs G54) B74 67%] 81% 68%) 6s 67 b4'q 67 gO Eeeeeepet su} 6444 Apres) fd yan 20| 56% May) 73 Aug “83 
95 Yo%) Yulg Yd 92% #4 #3 944) Oa 923.) 90% 924/Missouri Pacitic.......... :37900} 90% Apr27/ 106% Jan vO) 9a Pete 8 Mat 4 51 
#135 145 [13% 143 [#137 143 |#1s3 143 |#138 143 ‘Je138 144 Nash. Chatt. & st. Loui- |! Apri {1493 Jan 12 [137 Janu |lo3 Apr 1u3 
£33 4 *37% BY | *37% 334) 3S8'o S84] "374 40 36 = - 3744) AN at.of Mex, non-cum. vi 1,200] 36 Apr2 7 41 Marli| 33% May} 45 Jan 147 
“19 “ivy 21 *l¥yy 2 *19% ZL 20% 21 | *19 8 20% Do 2d pref........ 90u} 19% Mar 2) 21% web24) 17% J ue 24'9 Jan 98 
lal tis a 1384141 137'9133' 1367139 | 185: “9 137% 132 137%)N. ¥. Centrai & Hudson.. 46,165)192 0 Apr27 156-4 Jan 8 /156% May|l07% Mar | 41 
“ty >| 6 63 | 66 664 69 | 65% 674| 64 67%|N.¥. Chic, & St. Lous...) 7uu| 29 Mar | 73+ Apri7| 42° Jan] id Deo Ms 
“113 116 *llz 115 [e110 115 liz 116 [*112 118 [#112 115 Do 1st pref........... ene Aprla/l20'5jau 27/114 J'ly|L22 a Jan ld 
“td 9 [ 84 53 | eyo BY | “ed 87 | fe5 YU 84 } ee y  eeersees ../, 31 Mar lj 9% Jan Y'| 74 May) 95 | Dee 56 
lua ialdiy ar’ te 196 9/9 196% 196%) 19/ 197 |¢1¥6%197 “1876 199% N.Y. N. Haven & Hartt.| _1,128/2195% Apr 23/204%6 Jan 19)/2191 4 Dec |2216 Sep 4 oe 
49% ov 49%)° 47% 404] 49 49%) 48% 453) 47% N. Y. Ontario & Westeru.| 12;100| 47% Apr27| efaJdans-|| 40% Jan] 64 Mar | “on 
sy 8U S89 89% 87% 88% 87 SY] 86% 87%) 86 S73, «| Norfolk & Western....... 26,150; 84 Keb2o) Yiakeb 1] 76 Mas| 83%2Mar @ 236 
“yu ys | 9) 692 | egy 62 | GVO) 690 | *Y0) O92 | F908 Do adjustment pref. 25| SH 2Apriz| 96 gan 6] Yl'gFeb| VO Aug | 2 
Zi5Y21G4) 21S 217 | gluy21s%| 210% 214 | 2us 210 | 195 210 |Northern Pacific......... 127,310/195  Apr2i|232'2 ves 14]185_ Apr|216 4 Aug 10s 
2S 1844) 13L 137 | 1s2 133 | 133 1364] 129 131 | 1294132 acitic Coast Co......... T1600 bed Jan 10137 apr2s') 78% Jan |iU944 Vet 30 
#lu2 1lv3 j*1lU2 lus [*ejoz ius |#102 108 [#101 108 /*1lU1 103 BE MANE cscsccied sented [10 Jan 5/106 Janzyiluu Jan |l03 Feb : luz 
Juv) 1524) 13U 134%) 131 131 | 132 133%)+127 132 [+1289 132 De. 94 pref........... 3,000} 109 4 Jan 10/134" 2Apr23| 85 Jan|l09 Och = m .. 
139% 1404) 1384 140 : 13% 'g13¥44| 186% 137% 195% 183 pouneyivanis..... .....--.|326,7 1) 135% Mar? fizdan2 131% May/143_ Aug v 
"So =4z “38 42 “36 42 a *3U0 Peoria @ Kastern......... 2uo| 340 Apr24) 46% Jan i5)| 27 Jan| 49% Apr Fey 
S78 BOT ccccce oll ccdibamdeutdl dittnt casas mini edalidl 8u 80 Pittsb. Cin. Chie. & 8t. 104} 73 bev-c} 87 Janz4| 70 May/i57% Mar iW 
OE ee) Raber 2 ct een ge re. 105) Mar 5/1U5'eJan2s|/1U5 Feb/L12 Mar even. 
sue 139%) 12341284 124% 1z7'e] 124 1264 975,200) 121% Apr27/ 104 Jan 23 jx79 Jan |143% Nov conse 
3 90 | =88 YU 89'3 90 | “83 90 B0u BU s sar) 96 Jan 22) 90 May| 97 sep et 
293 YT | *y2 95 *94 97 95% 94 600 7gApr26)102) Jan-0| 84 Jau/lUL_ Nor | 94) 
37, 374) 26. 37 25 26%) 25% 26% 26,800 25 jan 3| 25% Apr 2!) 21%; Dec} 37% Jan alla 
65% 66 63% 66 64% 64%/ G4 64% 10,200} 6L'aJan 4) 63% Mar3i\| 6U'2Nov| 85 Jan é 90 
*66 «69 | eK O68 +6669 | *66 O69 60 rev 26) 72% apr 3| 67 Dec| 31% Mar «32! 
47% 474) 454 47% 45 45 | 44% 46%) 43° Apr27) Sl veb 6) 45 Dec} 7342 Mar y= 
42% 254) 227% 23 22% 23 | 22% 22% 2U%sJun 2) 27'eJan19| 20 May| 272Jan ae 
+ 554) 54% 54%, 53% 53 53% 5z % Apr<7 Gl Jan1d)| 55 Nov| 66% Apr 210 
6b | 64% | 64% 655) 64% 654) 632 65% 63a Apr27) 72% Jan Z<\| 57% May| 72% Keb CO 
ali 113 eats glls 118 117'9 117% 1174 117% OME, wind sin 17_ Feb: 25]118 78 Jan 19 115% Jan |122% Deo abet 
S95) 379 B94 37's 38%] 36% 375) 36% 3753|Southern v.tr. cfs. st 3 35% Jan 2) 42%sJan26/ 28 May| 33. Se 473 
noe” 1U0 }3luu 100 99% BV 99 YBVy ets 98%| Do pret. 395| 98% Apr27/103 Jan 16|| 95 Apr|102% Sep 13 
32% 329)" 3llg 32y %| 31% 32%) 30% 31%| 40 314|'Pexas & Pacific . 30 Apr27 39% Jan 24|| 29% Apr 462 
#130 156 [+133 135 #130 °133 “#125 “130 ‘| 125 130 | L mura Avenue (N. ¥ 125 Apr zap raeats gan 17) 120 Dec/141_ Deo a 
*33ig B4 29% 34% 32-32 30% 32 | *324 33 |Toledo Railways & Light| 3,500) 29'2Apr23/ 36 Jan 2z|| 22% Jan| 37% Apr 99. 
36° 36 | 35% 354) 35 BS] 34% 34%) 34a 54%] 35 35 |Tol. St. L. & W.-v. tr. ctfs} 1,300) 3444Apr26 40 Jan 19) 3419 May) 43% Apr *156 
"53 S44] 54 54 53-63%] 53% 53% *52 53%] *52%4 53%| Do pret. vot. tr. ctfs. 305} 53 Apr24) 59% Jan19!) 51% Jan| 65 Apt is 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
— 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Ba 
Chemical ..../ 4200 |4275 |] Fifth.........  _oo Imp & Trad.|/575 |600 ||Metropolis4./...... 400 Pocisiel eowed 240 250 284 ¥ 
NEW YORK Citizens’ Ctrl) 132 |138 || First........./740 |750 ||Loterboroq..|155 |165 || Metropoi’n}|175 |185 || Park......... 485 495 lk 
Aotna......../205 [235 [City ......... 270 (275 ||lst N’t&Day\/450 [550 |j/Irving ...... 240 |250 || Mt MorrisYj../215 |...... People af]...-] 300 |-----° Unite 
America{ ...)515 |a3u ||Coal & Iron.|26u |...... 14th Street}.|200 |....../|Jeiterson]...}200 |....../]Mutualy...../300 | ..... henix .. 175 {189 USE 
Amer Exch../250 |356 ||Colomal‘ .../600 |.. 212/217 |] Liberty ...../300 [520 - 212 Plazad. -- | Wash, 
Astor. 650 {750 ||Columbia4 ../400 |......))G@aliatin ..... 390 |410 || Lincoin...... 1850 |!675 || New Amater| ...... 490 Prod Exchj - 1175 |. woes Wesi 
Battery Park! ...... 135 }}Commerce...| t1864|t 190 ||Garield ..... ------/300 || Manhattan]./300 /310 || New York Co/ l2uu |..... 4Riversidey ..|250 [280 : Yorky 
Bowery’ 320 |335 ||Consolidated|165 [170 |]GermanAm‘|165 |175 || Market@Fulj/265 |275 ||N Y Nat Ex./205 [210 TSeaboard ....| 365 - 
Buteh’s& Wi/175 |i85 ||C’'rnExchges| ...... 330 ||German Ex‘,/410 |...... Mechanics’ .|275 |285 || New York.../315 [320 |/Second ...... BRO 
Century‘....)175 [185 || Discount#...)/15u | ..... Germaniay ..)500 | .....||Mech & Trat/i65 {175 |/10th Wardt.| 350 [360 |/Shoe & Leth. $175 ee 
Chase .......)700 |...... East River..}150 |160 |]Greenwichs |295 |30U0 || Mercantile../260 |270 || North Amer./290 |310 |/Statefl ......- 1700 (2 Borou 
Chatham ....J300 [315 |} Pidelitys ....) 200 |...... Hamiltony ..)210 | ..... Merch Exch.{170 |173 < 150 |L60 |/34th Street..} 209 |.----- Broad 
Cheiseakixe’}i80 |...... Filth Avet..| 4400 |4200 || Hanover..... 490 |505 || Merehants’..}165 [175 ||Orientalti. 260 }270 |]12th Wardt.}225 |.----- : Brook 
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* Bi and asked prices; no saies were niaie on this . ¢ Less than 1Uv shares. ¢ Ex-rights. {j/ State banks. a a atead and rights. 6 New stock. 
t Sale at Stock Exchange or at auction this week. rust Co. certificates. h Assessment paid. n Sold at private sale at this price. 
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UChS-HIGHLS1 AND LOWAST SALA PRICES ~ re weisndi 
st0 NEW ps ny woh ‘m basis 0/1U0-share Lots Year (1905) 
= aau Monday Tuemtay |Weanesday| Taurseday Friday z . Week 
eros beri 21 | Apri 23 | Aprit2é | April 25 | April26 | April 27 ORANG Shares| Lowest Highest || Lowest | Htghest 
a) 
oie 7174118 Tib%117%| 115%116 | 116 116%| 115 115%) 115 115 Twia City Bapid Transit.| 5,870/115 lp vehe porden Jan 1937 Ape 
het te en ud coccee eoccce] seccse scenes] secese see. 0s eee | nase weeenn| a wawe |[9158% ayils0 J’ne 
sense 5% 493, 1624 148 1604) 148% 151 145% Apr27 1609 Jan 24))113 Jan/151% Dee 
+ isis 1535) } 1a ya | 8B 95 3 v4] U2 96 [92> 85° pret 560] 93 Apr25| 994 Jan 2| 954% Novil01% #eb 
% Mar 60. 62 “ea 67 | 62 63 | 61% 62 | 62% 63 | 63% 65 Unit ty tly of Sai Pra 6,550] 60 Apr2u/ 98 Tan18] 21%Jan| 92% Deo 
9a Sep 67% 69%} 6/ TL 67 67% 68 69%) 68% 694) 70 71] Do pref............... 14,33>| 65 Apr20| 934, Jan17) 64%gJan| 94% Deo 
Ape wee] cence cocess] soccce ecccce| ecnces Senses! concce ons sne *83 85 United tye oft ia. bee gesost SateAye ie 874 Jan 13) 80 J’ly| 85 Now 
Ang ?. “gi BIS] “FO 21%] 20% 20%) 20 20h) 1v% 21 19% 20% W 8bas Scababacckestads ae 19¥9 Apr27| 26 Jan 24'| 179 May] 244 Se 
in tile 474| 44% 47%) 44 45%) 434 444) 45 adn] 43 43 Do pt -| 11,380) 40'edan 3} 53% Feb 7! 37° May) ds Ke 
y Nov 436% 23 | *36% 379) *35%s 8 37 0 =—87 36 36M) 35% 35%/Western 2,000} 3 42 .9| 27 Nov) 30 Deo 
aay 218° 19 17. 18%| 17% 17%) 17% 18 169 17%) 17 = 177 6,36 F 61 A pr28 21% Yep 6| 15 Muay} 19% star 
lg #42044 40% 41%) 40%, 40%) 39 41 Bey 39 3e 200) Bf Apr27| 43% Feb 6] 86 May Fe 
4 An & 073 «26 25% 25%) 25 25.) 23 B44) 22%9 23% 1,639) 22 Aprz7| 2¥4% eb 6) 20 May] 23 Mar 
J ; 26% 26%) 24% 26% 24% B54) 24% 26 245 244 300) 24% Aprz6) 33 Jan17|| 20 Apr] 33 Aug 
7 a 51%| 51% 524) 51% 52 51% 51%) 51 51% oun ref ,800| 49 Apr27| 64 Janl5|| 45 Jan} 64% Uct 
n atrial TL, Miscell 
e940 455 |*240 265 |*235 250 |*235 260 "235 250 230 260 dams Express. ¢246 Feb28/ 250 Mar 5 asso Jan |¢250 Feb 
Y1%— 22 YO 21%) 20% 21 209 22's 20% 21%) 20% ul%e llis- Ohaleoee 19% Mar 5 27% 4 an 38 13° May) 24% Deo 
toe 5o%| 55% 56 | 55% 56%! 56% 53%! 57% 57%) 55% 66%) Do pret....... 3,400] 55 Mar 3| 67 46% May) 68 
109% 110% 10748 110%] 106% 103% 107% 109 41610375 106% 102 'g 106%! A malgamatedCopp .|}909,760)100 Mar 5/118% yebis qv Jan|i11% Deo 
27. 27 | 25% 20%) 25% 25%) Sig] 2449 25%) 25 25 Amer agrioult Chemical. 1,950] 24%Jan 3] 34'Jan2i/| 20 i 29% Apr 
Phe 96 U3 OB | ®ccccce GB f® sccee *93 95 “34 96 130) 93° Apr23)102 Jan 25|| 80% Feb] 95 Aug 
‘S77 27%] 26 v64] 25 26 | 26% 26% 25 25%) 2 25 Apr24| 35 Jan 6|| 23 Nov) 35 Deo 
| _llinee] eeeees soness| scccce tees | seccce coecce! coccce coccce 85 Jan22| 891gJan 8]| 77 Jan| 8 
“3% 434 41%) 40% 42%) 4U 14 s8 Aye 37 47 Jan 24!) 31 May) 43% Apr 
101% lU2%4 110216 103 101% 101%{ 102) 102 | 101%2101% 994sJan 4/105 Jan 24\/701\ Jan|104%Apr 
- 2 M32? BBe] 81% 33% 31% 31h 824} 30% 31 v0 30s Apr 24 44% Jan 11) 32% Jily 40D 
ears *90 Yd Pee ee VU J’ e 
a J'ly 0906 235. [+225 235 | 225 226 2a “e30°"| 215 220 215 Apr26l249 45 Jan 2642004 Jon 246 Feb 
is Fed #95 10%! = 9 9%) 9 9 lv “9% 10 Fevl7| 11% Jan15)|) 4% Aug) 14 Jan 
Fo j% % 7 7 TP. ‘i 7 6% 6% 6% Apr27 Jan 3 6 J’ne| 11% Dee 
Mar : “32 «633 82% 32 31 932 32 «32 3l+2 32 ‘9 Marl!) 43 Jan25/| 20% 55% Mar 
Mar p 62' 63%) 615 63% 61% 62 60% 62% 59% G14) B85%Jan 2) 634, Aprl7|| 24% J’ly Deo 
car (Of #21 24 | 214s 21%) 20% 214) *20% 23 v0 20 20 Jan 5) 20%Jan2z|| 164Jan| 23 Deo 
a Deo “40 45 41% 414) *40 44 4249 424) *40 42% 39 Apr2?| 53%Jan2U)| 36 Jan| 48'%Apr 
Dee 67% 684) 64% 68 | 63a 65 63% 65%} 62 6% 60% A 78.Jan 4 J 6% D 
i Oct #2)3 116 | 114% 113%) 11342114 11491269 112 11343} 112 114 } Do pref........... 
3 Oct ry “64 6 5 6 *5 t “5 6 4% 47% lamers Malt, ctfs. of dep... 
, Dee 427% 23 274% 28 27 «37 27% att 26% 27%) 27% 27% Do_ pref. ctfs. of dep.. 
a Deo 47 «47 43% 45 39 «40 39 «4k QO 41%) *40 42 |Amer Pneumatic Service 
2 Deo #80 «85 | "30 85 388 84 83 - oon | 4 = OO BIEN, <onncesccsehan 
4 Nor *98'y 994) *98% 100 bd Amer Smelters Sec ref B 
+4 jee 158%| 154%157%] 163% 165%] 154 156 16301844 149% 164%/ Amer. Smelt’g & ibin's. 
sAug | 119% 120 | 119 120 | 11744119 | 118 118% 117 116% tite DO PPEl..c.ccccce ‘a 
9 Aug 0205 925 |*205 225 |*206 225 |*205 225 [#205 345 210 American Snuff... 
b Ang 10249107 |*102%107 |#102%107 |*102'2107 |+*102% 107 «102% 107 De Wee 
Aug 11% 11% i1 11 10%, 11 10% 11%) 10% 11 1% 11 |American Steel Foundr’ 
Aug 45 45 | 44 45%) 43% 44 44'o d4 43% 44% 44 | a ae 
ap 137% 139 | 135%138%) 135) 1364] 185441374) 134% 136 181% 135% x: Sugar Refining 
Jan #135 140 |*135 140 | 136% 136%Q/4134_ 138 [#133 133 [134 138 ee Meee 
oJ’ne #137 139 |2137%1374/*137_ 139 13749137 '4)*135 136 %)4#136 137 Amer. Teloph. & Telex... 
a Deo 104 104 | 1034104 | 102% 103%] 1024 103 $f 1lu24) 101 aos Amer. Tobac. (Sew), poet: 
Deo 41% 41%) 39% 41%] 384 39%) 39 3 Is _e 35'9 38\4/american Woolen........ 
a Deo i 106% 106%) 106%2106%] 106 106 105% 105%4)+1lu5_ lv 106 1051, age SP ae 
sNovr J 470 272%] 260 272 | 259'2264%o] 26078 267% 2572261 451 2623,/Anaconda Copper....... >a 
Sep q 124% 124%] 120 1l2gv | 120 12 119% 120 15 120 | 119 119 Brookiya Union Gas.... 
a a "17% 20%] *18% 20%) 18% 18%) 17% 184%) *17 19 13% 1384) Drunsw. Dock & C.Imp’t 
oda: 60% 66 | 62 66 64 «66 64 64 65 65%) *64 68 |Butterick Co.............. 
Keb | 43% 44%) 42% 43%) 44% 42%) 42% 43 41% 424) 41'9 424// \entral Leather ........ 
be & 1034103%| 103° 1U3_ [8103 103 | LOS 10342) 102%210SIg) 10249 102y/\) Do pref.............. 
; Dec 5 61 61%) 59 61%) 57 569 55% 69 524g 554) 45% 643,/Colorado Fuel & Iron... 
Oct é “yy 110 1014 101% 100 100 | *95 110 “95 100 | *¥5 100 i “ eee 
‘Deo 21% 221g vO% 21%] YO% 21 21. 21%) 19% 21 194 21 |Col & S Hock, Goal & Trop. 535 
Feb ; 13949 139%] 137% 139% 137% 139 131%139 | 131 1344 130% 133 14|Consolidated Gas (N. Y.). 108 aprat 
2 Dec 24% 24%) 2d'g 24%) 23% 24 24 «24! 23% 23%) 23% 23%/Corn Products . cocee 987 ig Apr 26 
Mat 795 794] 791g 79%) 78 79! 79 79%) 78'a 79 17% 78 eS NE DOTS 4,442 Tare 
3 Nov 57% 58%) 56 653 55%g 56%) 549 56%) 534 54%) 63% 54%|/Distillers Securit’s Corp.| 19,585] 51 Jan 30) 
3 Se ‘7 ) ee ~ i san 6 |* 2-00. BE |tececee SU [#..0000 86 | flectric Storage Battery.| -..... 81% Jan 3 
Fe *176 lev | 175 175 |*17v 180 |=170 180 |*170 180 "i760 170 |Federal Mining & Smelt’g 200)138 Jan 4 
Ma @& 10344 103%} 102%103 | 102) 102%) 102 lu2k) 10091014) 98's lel Do pref....ccco e-cenee| 3,920) 9S 2 Apr27 
> ote 2 gl70 170 | 165%167 | 165% 167 | 167% 171%) 167 163 | 162% 16719/General Electric... 7,750|162% Api 27 
Ag @ 21% 1b] Oy 2 20% 20%; 204 21 194 20 19% 20 | Biernational Paper. 19% Apr27 
a ae "$4 85 | *84y 86 84% 84%] 8414 85%) 59's BY) *83 = BS DO ‘BPCl...ssc-0ce 1,300) 8242 Mari6 
Ma | a oe a 60 60 | *60) G¥%) “60 69%) *6U 694/International Power 200] 58 Jan 5 
Aug | 4744 434) 464 43 | 45 46%] 46% 47%) 49'8 46%) 45'9 471)/Internat Steam Dp. : 28 Jan 
, Oct #344 834) "834 85 S31g 83%] "83 = =—85 SS% 53%) S54 837% Do prel..isesccé...00 y 79 Janil 
Oct pS 64%) 64 645) 63g G3%] 63% G3%) G24 63%) 62 63% Knickerbocker Loe( Chic) 5,60) ar 3 j 
Dec 4 4% 6d 65 665 35> OGD 65's 66 63% 65 64 64% ational Bison ny SEF Fex 3,820 7, Apr 26 5: 39 4 
Deo ite 118 |*116 118 |*116 118 | 117 117 [#1161174 git ter BO BO ise chn diese ccs ibolti3 9 Jan 5/1154 beblvl/lly Aug)l20% Mar 
» Nov "134 15 | *l4 15 4 14 14 14 139 13 144/Nat Enameung&Stamp’g 675| 13.2 ap. 26) 18yJan15)) 11 Aug) 31'sApr 
Aug *83lg 86 *S3ly 86 “8314 86 *8314 86 “3349 86 fin Do pre 85 Marl7| 88 Mar 3j| 80 Aug| 94 Apr 
» Mar $1 81%} T8%9 SO) 77% 8u 78% 80%) 77% 7 7543 79%|National 950] 702 Kebz8| 95% Jan 19] 244 Jan] 89 Dee 
Apr 3 108 $103 | 1027103 | 103%1034) 102% 102%) 1lu2% 102% : ref 7060/1024 Feb-7/106%4 Jan 2:| 975 Jan |115 5 Deo 
Jan BR pee 140 1453] 146 146%/*140 145 | 13¥ 140% New York Air Brake 1,833|139 Apr 27 163% Jan 5/140 May|168% Nov 
Jan 98% 99% YS 98%) V8 Y 7% 23% v7 v3 95  97%|North American Co., new| 12,600) 99 Aprz7|107 Jan 12| 955, Nov/lU7 Apr 
| Mar 41% 41° g 39 40 40 404! [pacitic Mall.............. 3,300] 39° Aprz6} 514Jan19)| 33  May| 53% Deo 
, Deo 3 333 90 91h) YY 9U49| I eop. Gas-L.& ©. (Chic.)} 11,155) 99 Apr26)103 Jan 2) 9714 May|115 Apr 
, Jan rn 14% 14%] *14% 15 Pittsourgi Coal Co....... 30] 14 Apr23) 17% Mar31\} 12gJ'ly| 21 May 
Dec 65% 554) *55 68 Do pret : 4 Mi 62'2Jan19)} 4543 J’ly| 8U4 May 
sep 4 0% 52! 4¥lg 524 --¥ mane Car g , ¢ 
Mar "974 YY | *YT4Q OY 20 
) Mar 4 225 a8 a8 225 | Pullman’ Seas f 
Ay 62 6 52%/ |) ailway Steel Spring.. 8,: 
am 102 1024) 10241024 Rie pw were sPe8 60U|102 Apr2Z6 | ‘ N 
, Uet 279 284) 254 28% Reyablic Iron & Steel...| 19,400] 252Aprz7| 39 Jan12/) 15 Jan| 36's Deo 
Feb 15% 99 96% 99 9 Ee 10,450} 96% Apr27/1104 Jan Yj) 67 Jan|jlu8 D 
Oct 772 78%) 7% 80 Sloss. shemeid Si & Tid: 12,720| $3 Apr27| 974Jan12/| GU Jan/118%2 Feb 
Aug 11@ 110 |*110 116 ROSES ae 10u/110 Apr2v/113_ Apr 3}/100 Jan|l30 Feb 
Apr 143 144 141 142 ey Coal, Sy eT 4,50u})129_ Jan 2/7165 Jan 12/) 68 148 Deo 
Mar 70 =F 7u 70 |Texas Pacitic Land frusi 60u| 64%Jan 2] 834 Jan Z4/] 374g Jan] 66 Dec 
Ma @ ) 9 9 Pa) i} en Paper..... 400| _S‘2Aprlt) 154 Jan19]) 85 J’ne! 154 Oct 
Nov TW1— 71%) *72. 72%) *7U i Pores fF Ye 200j 70 April} 84 Jan18!| 68  Jan| 824 Dec 
sep, 9 ¢ 47% 4 48% 40%) 474 484) 4548 484/U.8. Cast 1. Pipe & Foun.) 13,600} 45. Mar 5| 53 Jan17/| 19%Jan| 43% Deo 
Nor 94% 94%) Gia, pase *yu 95 | *93 V4 23g 9% Y2% 94% Serres 900| 9148 Mar22) 95% Jan 24) 794 Jan| 97% Apr 
Jan #114 115 [#113 120 |*110 120 |*1lu 120 [#110 118 /#111 120 |Umited States Express.. 115/@114 Aprz1/1382 Jan 26//4110 Dee/134_ Feb 
Jan q 90 92 9) vl | *84 88 8883 | *85 «90 | *87 90 |US Realty & improve’ni| 38,7 Mar 5) 94) Janzvu|| 77 Jan| 984 Mar 
Mat j e2's 33 33.084 304% 304) 31 B14) 3U 31 301g 3U4s/U0 S Reduction & Refin’g| 1,300] 24 Mar 35% Aprl6/ 18 Feb| 404 Apr 
| Mar 68 71 68% 68%} 67 67%| *65_ 67% 65 66 65% 5% ID. WE... cctaciosvsall 1,200} 60 Mar2- 724 Apr 16) 35 Jan} 73% Aug 
Jan 52% 53%) 51% 53%) 51% 53%) 515% 52%) 5l% 62 50% 52 |Unmited States Rubber...) 14,700 43%, Mar 1 5819 Jan 22| 33% Jan] 58% Sep 
Apr J Lo 11045) 103 1692] 1084109 | 109 109% 108's te 107 108% Do 1st pref........... 4.400 107 Apr27/z115 Jan15| 93% Jan/i18%Apr 
Keb 80. 81 | «79 pos, "78 80 73. 78%) 77 DO 20 WOE .cccescess 77 Apr 27/237 Jan 15, 75 Nov) 83% Deo 
Dee 43% 43%) 41% 43 1% 43 41% 43% 41% 4 Tm 39% 42%, United States Steel atounen 748, iso 38% Mar21) 464 Jan 247% May) 43% Deo 
sep 1084 108%! 107 5109" 1U64,108 5] 107% 108% 106% 10744 105 107% eres: 212,960)1044 Apr 5/1134 Jan 20 9U% May|LU7 Dee 
Sep 47% 438 43 47%) 43'— 444%) 43% 46 2% 43%) 39 4346) Virginia-C polis Chabi.” 115,035] 39° Apr27] 53 Jan 2/| 28% sep| 58% Deo 
Mar M2 112 | 108 111 | luv) 109%) 109%110 | 103 103% 108% 107% 1D: OPO cin cscdeumnacd 2/SG]1LU6%s Apr 27/117 '¢ Jan 2)/103%— May|118% Deo 
4649 46%) *46 © 47 4249 444] *45 47 | *45 46 | *42¥9 Virgimia Iron Coal & C.. "40u| 424 Apr24! 53igJan24|| 36 J’ne| 52% Feb 
Apr 246 $261 )*245 260 | 250 250 [#245 260 [#245 Q6u «245 260 \ yells Fargo & Co..... 210/233 Mar23'260 Aprl6 /¢22644 Dec|260 Feb 
Apr epee 822%] 92%—e V2) Yu%y Yzl Y2 U2%) Y2%— Y24) YB%™_ Y2% est’n Union Tele’gph| 3,220|\291 Mar2U) 9iyJan26/ ¥2 Jan/ ¥54J’ne 
Apt *156 164 |*156 ot *156 164 [*156 164 "156 162 |*158 162 |West’gh’seK|&Migassen| ...... 160 Feb 2/176 Jan 5/152 May/lS4 Apr 
=> me ::..-.- RR I™ pee hh. BUG > 0. aks SO OO ee 185 er aes Ripe 185 Apr 8188 Jan2z!|i87%Dec|i97 Api 
oo BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Ask 
50 Banks Bid | Ask}, Trust Cos, | Bid | Ask | Trust Co’s | Bid | Ask || Trust Co’s | Bia | Ask | Trust Co’s | Bid | Ask 
95 .|| BROOKLYN iH || Fifth Ave Ct oe 580 ||N Y Life& Tr} 1000 |1075 BROOKLYN 
siaus Dealers"{|.... 150 — : |Guaranty T'r sae AGAR New York Pr} eg Zi o || Brookiyn tr}400 418 
85 O Witel.... oan 395 | N. ¥. CITY Guns dian Tr} 2: 232 || Real Est ‘I'r’t}3235 |...... Jitizens’.....)175 |isd 
UU | Hot ne Bank‘ Sankers’ Tr.| 520 940 || Knick ’rb’k’r} 1X 0 ----|| StandardTr’t |420 44U || Piatvush .... 270 «+s00 
iF | Mapuiactrs’. BM || Bowl’gGreen|216 [222 Law Ligétl: eg ETS || LitleGu & Tr} ......)970 | Prankiin ecoe] 975 occee 
80 || Mechanics Sv (295 || BeoadwayTrjidd |. 62 ancoin Tr.. 315 || Lr CootAm.|/750 [765 Hl an nilton,...] 350 coco 
oooee 5 0 | entral ‘Tr’st} 2200 [22 | Manhattan .. 00 Umon Trust| 1390 rend Home. ....... 105. |.ccceo 
° ie eae || Colonial . 85 |400 |! Mercant . 0 | USMtg&Tr}/450 | .....} enkins .. v -ccnce 
400 || Co umbia. 270 fer Metropol litan t _..--]} Unit States .} 1350 330 Kings Co. f F 
5U || Gommonw'th} va |L00- |} | Morten Trast 360 Van N’denlr)ss0 |449 L ial Lé& Tr.| 305 <sese@ 
140 Gains | iinpire a ae lO [315 |] Mutual ——- 14U Washington [425 [150 Nassau ...... 265 [270 
40 [1560 |] Squitable T'1]4/0 [515 |] Mut. Alhance 220 Windsor..... 260 [270 || People’s... 345 [365 
15 J200 |p sarmio & Pr] tt10 U4 1400 |] Willhamsh's.}230 ]240 
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> and aske; "ces; no sales ov this day. 
© at Stock kixeh: inge or at auction this week 
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1144 1744 
108 9 103% 





> = a 
BUNDS 3s Range BOUNDS 3s ce =} ange 
N. ¥. STOCK EXCHANGE St Since N. Y. STOCK EXCHANGE St Fridav_ SS Since 
Weex ENDING APRIL 27 && January 1 WEEK ENDING APRIL 27 Sa] April 27 Sz January 2 
ul. & Gevernment low Hwh {4 As hi No|iLow High 
U B 2s consol registered.d1930)Q-J .||1034g 103 %]] Sen RR & Bof Ga col g 581937)W-N| 107% ...... ccesflecccse coccse 
U 3 2s consol Comp en. .--S198U Q-d 104 %]] Vent of N J gen’l gold 58.1987/J-J| 128 129 1z is 132 
U 5 3s registered ........ #191r|Q-F 103% 108% Regimeres Msadeieslenl A19387 oJ 125% is rll Han0nl/127 'o 131g 
U 8 38 coupon............ «191b/Q-F 102% 104% |] Am k & imp se Ltt od] 112% ..000e en TS he 113 
U S 38 reg smaii bouds..4191>/Q-F] .......... 107 J’ne’U2]....|] ..... .....- Le & Rea B en 920) 5-J | pepre i ee ee 
U 8 3s cou small bonds..«191*)Q-F 104% 104%// Leh & Wil Coal wy i912 M-N} 102% ...... woe [102 103g 
US4s FOMSETES --c20cned 907/Q-J 103 103%, Con ext 4 4498....g1910 os ig04lul i}}LUU4s Luddy 
U 8 48 con e 1907} Q-J 103% 104%]] N ¥ & Long irgeng is 1941/M-S|* ND .ccoce eocedicconce ceesee 
U 38 48 registered 1926/Q-F 129% 129% ]|Cent Pacitic See So Pacitic Co 
U 8 48 coupon ..........--- 1925] Q-F (29% 142%4]/Chas & Sav See Atl Coast Line z 
Philippine islands 48.1914-34/Q-F 108% 1094 Chee & Ohio g 6s ser A.-A19Up 4-0} 18 =. 1034) one 106. eet 
ene -O| £U0'D «.000- o200// (00% LIV 
Foreign Goverument lst consol g 5s.. eel 930/M-N 11s Sais see 118) 1194 
Japanese Govt 68 ateri’g.391} A.O 96% 101% Regietered...... -ly3v|M-N} 1134...... scclishbace oben 
d series 68..........-.-- 911/A-0 974 101% Generai 1 “ xold 49s. -1992|M-S| 1054s Sale 62/105 ug 
& loan 4'98 ctis full pd. 1928 F-A V5'g exisiered........ -1992|M-S| ------ 105 ---//L05 1lud 
2d series 419s otis full -_ J-d Y3%i} Cray ‘ al ley ist g 6a....1940/J-J} 111 qu... eoesf112 114 
2 loan 4s ctfs full paid.. 1jJ-J 3% RS R&A Div oom ots... J-J| ------ lvl woes |LOO0% LUZ 
Repub of Cuba 58 exten debt. M-S LOB% L08 2d consol g 4s.......... 198)| J-J| _9639...... s++-]] YOY 96% 
U S of Mexico s { g 58 of 189%/y-J 99%2101%/]) Warm Spr al “ist g 5a.. igal M-S} 109% ...... ee DA x 
Gold 4s of 1904.......... 1954/J-D 92% 95% Greenbrier Ry lstgug 4s °40|M-N| «----- 100 - Y9% YDS, 
: +7 of $5 to £. |} Chie & Alt RK ret g 30.1988 A-C| eweeee YU 5/) 20 BR 
State Securities Railway 1st lien 3'98...1950|J-u] -----. 80% 15) 783g 82 
Alabama ciass A 4 to 5....1906)J-J 100%, 101 Registered............. LVSU]T- J] s-eece --0- -] BU ey May]... 2) cee ccc cee 
CINSO BEG. ..ccccececccees 1yvt|J-s -eacee eoeee |] Chic Burl & GQ, Deav Das Se bi 100% luz =:]] #94 luz 
G08 OOS... ccccessscsces 1906} J-J Illinois Div 349s 194¥|J-/| 93% Sale 4) IS43 USM 
Currency tunding 48....1920) J-J Wasesaed. ne vd -. 
ist of Columbia 3°65s8....1924/F-A BONE 68. 0c coccce ccosee 1949| J-. 
misiana new consol 48..1014/J/-J Iowa Div sink fund 5s..1¥1/A-C | 
— Carolina consol 48.1910/J-4 Sinking fund 4s........ 1919} A-O Hfevel/1O0  lUZ% 
woccgseccccocescccseccces 1919/A-O Nebraska Extension 48.1927|M-N| +--+. 106% 3)|LUG%4 107 
gs tasclinn ten 2U-40..... 1933] J-J Registered............. LOZT|M-N|  -----+ eoeeee --i]- 
by gee settiement 38..1913/J-J Southwestern Div 4s....1021/M-S|* %5‘9...... 
eeccenscgoeccoogococepecee J-d ------|] Jomt bonds See Great North : | 
Vireinis fund debt 2-38...1991 d 96% Debenture 5s............ 1V1LZIM-N] eoecee 1074 --;|L06 107 
6s deferred Brown Bros ctis ia 29's}] Han & StJos consol és..1911/M-S} 107 11:0 [1 7/1034 112% 
/ : Chic & EK Ili ret & imp g 48 1955|J-d]_ ----« - v6 2) 947% NB% 
Kailrone lst 8 f curés............ 1907|J-D/*lU4...... w7/] 103% 104g 
labama Cent see So Ry lst consol g 6s........... 1934/A-O] 131 132 132 
laba Midi See At Coast Line General consol 1st 58....1937|M-N] ------12U | LL 7% 12 * 
Albany & Sua. See Dei& Hur Registered............. 1937|M-N]_ cccces ..-... asin IS_1ISy 
aes Valley See Penn kt Chies. ind © Ry Ist 58.1936] J-J [*--0--- 120 - Liv lis’, 
Alleg & West See Bul R& 1 Chicago & Erie See Erie : 
o1Q-J 99 |/Chic In & Louisv ref 63...1947|J-J] ------ 138 2}|132% 137 
A-O 00 104% Retunding gold 5s....... 1947|J-J 116 113% 114% 
5) A-O}* 31/100%4 10541] Louisv N A & Ch lst 6s.1V10/J-J ++{/L07 4% 1Ustg 
J-D 101% 105%, |] Chic Mil & St P term g5s 1914/J-J -|| (083g 108 ig 
anal -||L01% 102%]] General g 4s series 4.8335 J-J lu7 ilvy 
5| Nov 7| 94%— 97% Registered............ 989 o-4 wane 
BIMOC] sccece cocces| BS BOR UB. o0<l. .ccce canges Genesats 3'9s series B. r 1989 -J 93 v7 
| M-N 97 Chic & L Su Div g58....1921/J-J ++||--eeee cence 
F-Aj YO ......] 995 May’U5)...-/|...... .200e- Chic & Mo Riv Div 58...1926|J-d 116° 1isiy 
F-Al* . YB8% ic & Pi 910} J-J -{|107 49 108 9 
t| F-Al* -||L00% —s J-J 11344115 
F-A/* . i) J-J 109 luv 
F-Aj* J-J CES Oa 
3| F-Al* J-J 111% 1124 
MS J-J Mipchans eccsen 
J-J ls24 lev 
Atlantic Coast aes @ 48. A1952 M-8S J-J -+HL1l2 lls 
Charies & Sav lst g 78..1936) J-J ‘ J-J soees oeesllscccce socece 
Sav ¥ & W 1 A-O i 910) J-J 5}... 106% 108% 
lst gold 5s. A-O Southwest Div 1st 6s....1909|J-J 3] ----|] LUG% LUG% 
eo M-N Wis & Minn Div g5s....1921/J-J 3) -ene//L12% 115% 
st J-J Miu & No 1st M L 6s....1910) J- o++-/ | LON% 108% 
2] M-N 1st consol 6s........... 1913} J- 5 115 115 
J-J Chic & Northw cons 7s. ...1915/Q- 124 126 
265) B- 10212 1054 
ry 
7 | Mh 
Q 
Y) A 
A 
A 
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Plun&M Div lat g 3981025 
PLE& W VaSysref 481041 
Southw wiv lst ¢349s8...1925 

Registered ........... Alvzd 
Monou Riv lst gu g 5s..191¥ 
Cen Ohio R ist c ¢4'9s..1930 
Pitts Clev & Tol lst g 6s 1922 


Pitts & Weat 1st g 4s...1917 
Bat Creek & 8 See } Lich Cent 
Beech Creek SeeN YC&H 
Bellev & Car See iilinois Cent 
Bkiyo & Montauk See Long | 


Bruns & West See Ati Coast L 


Buttalo N ¥ & Erie See trie 
Buttalo Kk & P gen g 58...1937 


Ali & Weat lst g 4s gu..10U> 
Ci &@ Mah lst ie g 5s....1 943 
t 


Roch & Pitts g 68...102z1 


Consoi lat g 6s........ 1y2zz 


Buttalo & Southwest See Eric 
Bull & Susq Ist ref g 48.d1¥51 
BurCR&N SeeCRi&P 


‘anada South Ist 5s..... 1905 
20 58 ....cccccccccccccccs 19138 
ROMINETOE .cccccccecece 1¥ls 


Carb & Shawn See ill Cent 
Carolina Cent SeeSeab Air L 
Carthage&® Ad See N YC&H 
CedKia®&N SeeBCR&N 
Cen Branch U P lst @4s...194> 
Cen Branch Ry See Mo Pac 
Cent of Ga RK lst g 5s. -plva: 
Consol gold 5s. 





2d pret income g¢ ba....p1945 


3a pref income g 58....p1945 


Chatt Div pur mon g “4s. 1951 


Mac & Nor Div 1st g 58.1946 


Mid Ga & Ati Div 58....1947 


Mobue Div Ist ¢ 5s8..... 1046 
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North ilanois 1st 5s. 
Ott C F & St Paul 1st 5s 1909 
Winona & St Pet 2d 78..1907 
Mil LS& West lst g 68 1921 
Ext & imp stuad gids 1929 
Ashiand Div lst g 6s..1925 
Mich Div ist g 68......1924 
Convertible deb 5s....1907 
BUENO acuscatnedecsés lvil 
Chic Rock Isi & Pac 6s...1917 
Registered......... 1917 
General gold 4s.. 
Registered..... 
Refunding g 4s ......... 1934 
Coll trust Series H 4s .. 19 LU 
4B. cccce. coccc cece. ee 1912 
M 48. cccceccccccccee 
N 48. cccccccccce. 












Chie R1& PacKkR 48-2202 
Registered ...... ......2 200 
Coll trust gold 53...... 1913 |A- 

Bur Ced K & No 1st 58.1906) J 
Con lst & col tr g 58...1034 


Rewistered........... 1934 A- O}*l1l4'a...... 
CRIF & NW lst gu5s.1921}A-O/*110"2 ...... 
M & St L 1st gu g 7s..1927| :: | 6enden oeenee 


Choc Ok & G gen g 58.ol¥ly/J 


Consol gold 5s.........1095: °|M- x 
Keok & ives M 1st5s....1923)| A- 


Chicsti &NO See ili Cent 
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MISCELLANEOUS BON U=—Continued on Next Page. 





™“ireet Katlway 
Brooklyn Rap Tr g 5s..... 1945 
ist refund conv g 43s....2002 
Bk City 1st con 5s.1916.1941 
Bk Y Co& > con gu 8.1941 
Bkiyu Un El lst¢g £3 


Kings Co El 1st g 4s. 
Slamped guar 4s . 
Nassau Klec gu g 4: 
Conn Ky & List& relg 
Stamped guar 44s . 
Den Von ‘Tr Co lst ¢ bs... 


Den ‘'ram Co con g 68..1910 


Met Ky Co lst gu g 6s..1911 
Det United lst con g 4 498.1932 
Havana Elee consol g 538.1952 
Inter-Met coll 4‘9s wh issued. 
Louis Ky Co istcon g 58... 1930 


8 


LULQOUUeEd>>P > 7ECcoO 


8.1950 
Stamped guar 4-58.... 1050) 













Poca manne aap 





9449 964 
95% 
889 59% 
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Street Kailway 
Met > Ry gen col tr g 5s. — 
Ref g 4s.......... 
Bway & 7thav isteg 3 i943 
Coil dé ¥th AV 1st gu g 58.1993 
Lex Av & P F lstgu gids 1993 
Third Ave RR con gu 4s 2000 
hird Ave Ry lst g5s..1937 
Met W8 El (Chic) lst g 48.1938 
Mil El Ry & L 30-yr g 58.1926 
Mian St Ry 1st con g 5s..1919 
st Jo Ry Lt H&P lst g 68.1937 
st Paul City Cab con g Ss 1937 
Underground Elec Rys of Lon 
don Protit sharing 5s...7908 
Union Ei (Chic) 1st g 58..1945 
United RRs San Frsf 48.1927 
United Rys St L lst g 48.1034 
W Chie St 40-yr con ¢ 58.1936 
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Bond Record—Continued—Page 2 
BUND> Be Weew’s |= > 
w. ¥. STOCK EXCHANGE |$§| Jriday | Range or |33 jae re ae 
WEEK ENDING APRIL 27 as April 37 tS $3 po —2 1 “. a eee 35 friday Range ¢ is ‘Mine 
ie mesg Bue oes Fone ia, saaliow seal well tow toll nex Ewpixo APRi27 | S2| Apri 2? | Last Sale |32|| January 2 
10 1.1930] J-D aticboot te ‘ yi] Erie & P 2 Low Low 
Cons 6s reduced to 34,8.1930) °D _ pve ‘* past 2/33 136 |) Evans aia Ist some Oo; a A + ~ fat oe 
Ch St P & Minn lst g 6s 191%|M-N Ass Sale |133 133 His" 136% it Gael old 58. bee 7 a3 iog”” 109 ae Oe eel "gaat — 
Nor Wigeonsin 1st Oa...2338 1-3 ABU, ahBO% Marvod)....|- i86%]] Mt Vernon Ist gold és.-1923| -0 06 109%}100% | 109) "Zivot 100% 
PLA TL RT ct) i oie 120% Apr ‘Ug)..../ddis 124% Jrarmo & 80. See 8b & 58-1930}A-O) ---eee oasss- 108% Bebo iG ida 
Cote eat ind gen g ba qi034| Q-ii “WHI GH! 995 Ape rouI---] 94 “100 0%] fia C& Benin, See Sea Air Line 
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2d extended gold 5s...1938/J-J 12043 Jan '06) 11y = 120 lst eons gold 4s......1968/J-D}) YY 103 100% Nov’ ].. rier ae 
Bt L ir M& Sgen con g 581031/A-O 1ls 114 13% 117%, Wash Cent ist g4s......1948 Q-M} YL YS'g} V4 Dee’V5)....1) oc. cece 
Gen con stamp gtd g 5s 1951/A-O 116 Nov’05}....}]..... . Nor Pac Ver Co Ist g 8..1933/J-J] i1é ....../1i6% Mar’Uc]....//115 116% 
Unitied & ref goid 4s..1920/ J-J v1 to Apr’U6 #14 93%|/Nor Ry Cai See So Pac 
Riv & G Div Ist g 4s..1933|M-N YS 95% 94% 96 Nor Wis SeeCStPM&O 
Verdi V 1 & W ist g Ss. 1926/M-8 ’ 107 42 Apr’06}. 10742 1074]|Nor & Mont See N Y Cent 

Mob& Birm prior lien g 58 1945/J-J -|115% Apr’us 118 1164 8) Indd& W seeCCC&stL 
Mortgage gold 4s........ 1945) J-J Y6 Uct "Ud waeate acgee ino River RB 1st g 58.1936] J-Dj*.--...116 |118 Nov’05/.... ven ae 

MobJ & K C lsi cons g 58.1953) J-J v6 Apr’06 4g 97 General goid 5s.......... 1937/A-O/*1U9 .-..... 114% Jan ’v6}.... it 01g 114% 

Mob & Ohio new gold 6s..1927/J-D 126 36 128 127 |j/Ore & Cal See So Pac Co 
lstextension gold 6s..A1927 ¢-3 dizi -[122_ Deo’05]....||.....2 seeee-/JOTe RR & Nav See Un Pac 
Genera gold 4s.......... 1935|N-S “ve 98% Jan ’U6 98% Ore Short Line See Un Pac 
Montgom Div Ist g6s..1947|F-A| 424 Joo. ts U6)....//113+911342}/Oswego & Rome See N YC 
8t L & Cairo coll g 48..¢1930 » a | a1 820 sewene 95 Mar 06).. 95 Ys OCF &StP SeeC& NW 

Guaranteed g 48....... 1931, J-3) “98 ...j101 Now’04]... |]...... ......|/Oz’rk & Cher C lst gu 5s g.1913/A-O} 97% ...... 100 Mar’06}..../|L00 100% 
M&O coll 4g See Southern ps Coast Co lst g 58....194t)/J-D] 112% ...... 112) Apr’Vo}....//111 114 

Mohawk & Mai SeeNYC&H ac of Missouri See Mo Pac 

Monongahela Riv See B&O Panama lst s fund g44s..1917/A-O 106% Jan ’U6}.... Hos. 107 

Mont Cent SeeSt PM & M Sink fund subsidy g 6s..1010/M-N ARO, MTOR, <ccBicckes coos 

Morgan’sla&'‘'l SeeS PCo Penn Co—Guar lst g 4498s.1021/J-J L107 os iv aliweag ius” 

Morris & Kssex See Del L& W Registered............. 1921\J-J LUW7% Deo ’U5]...-/]. 220 ccccce 

ash Chat & St L 1st 78.1913/J-J| 119% ..... 119% Apr’06 118 1195,]] Guar 349s coli trust reg.1937|M-S 93% Nov’v5|...-||...... ...... 

1st consol gold 53......1923) A-O 112% ___...{11242 Apr’U6]....//112% 11648]] Guar3 49s coll tr ser B...1941)F-A' 9139 Mar’ Vo]....|| Vig 92% 
Jasper Branch lst g 68..1923] J-J |*115%4 ....../11944 Feb’06 119% 119%]] ‘Tr Co certif’s gu ¢ 3498.1916|M-N Wf Y7¥Q 97%} 16 19 97 98 
McM M W & Al ist 68..1917| J-J *115% eocee-/ 117% Mar’05 Rapa: atnenedl CStL& 4 lst con g 58.1932/A-O ary 2. LLY Feb’Ou}....//119 2122 
T&P beneath Ist 63....1917)J-J)*442  ......)113 9 J’lyv4)....}/..... osdiatoail Registered............ (RITE cancew cuosan 3 

Nash Flor& Shef See L& N Cl & P gen gig diganer A. 942) J-J |*115%...... i084 Aug’Us 

Natof Mex prior lien 498.1926] J-J|*104%____.. 105 Apr’06}..../|102%105 B oo “ ' T  pemieees meeps eer pe 
lst consol 48............. 1951/A-O] "5S 84 | 83 34 4)) 83 87% S| M-N 95% Dee’V5)... 

NewH&D SeeNYNH&H F-A Yo dan’Udl. 

NJJunc KR see N Y Cent J-Jd ¥64g Jan UU]. 

New & Cin Bdge see PeunCo J-J Vox Apr’u4|. 

NOGN Eprior lien g6sp1915/A-0] 110 ......J...... 2... ecccee cecce-[] N&C Bdge gen gu g4'98 1945) J-J} U2 ......]...... 2.2.2... 

N Y Bkind& Man Beh See LI PCC&StL gudigs A... 1940/A-O 12% Feb’vv}.. 

N ¥ Cent é& H Riv g3%s.1997|J-J| 93 Sale | 97% 98 | 34/| 9743 993, Series B guar..... --1942/A-O 1245 Feb’U6}. 

Registered............. 19971 J-J| 96 98g 98% Feb’06}....|| 98% 98% Series C guar... 2|M-N 12 ‘eu ne’US 
EE OF Qiivcciccnntveaes 1934 M-N| 101% 1014/1014 101%) 54//100% 102 Series D 4s guar... 5|M-N 034% Dec’U5}..../]. 0.0. wo ncee 
Lake Shore coll g 3 49s...10U8/ F-A/*------ 83%; 388 89% 88% 93 Sernes E 349 guar oon F-A ¥2% Mar’u6 V2 Vol 
Registered............. 199S|F-A] 87 2.2... 384 Apr’06 $8 Yl Series F 4s guar ...... ek alee Bee eres ger Naty ates 4 
Mich Cent coll g 3'a8.... 1998) F-A| 88 gu Soy Apr'vé BO sh Pitts Ft W & C lst 7a...1 te i J-0 127% Oct *02 cee ayer { 
Registered............. 199S| F-A| ------ $9 | 83 sk 88 O's Sp secndatnetnceatoses 912) J-J lls) Apr’06 woe LS 118 
Beech Creek lst gu g 4s. 19st iJ-J 105% Feb’06 10543 105% | ee alvle A-O a ee | RE eee 
preioteces Nips Reel i. i J-J 102 Mar’04/....//...... ......]] Peun KR 1st real est g 48.1923|/M-N lu? Dee’vdl. 
2a CS aE sold -Jd Consol gold 5a........... 191¥/M-S/« LLl% Sep ’04/.. 
Beech cr Ext lst PET st 51 A-O Consol goid 48...... 3|M-N LUG Aug’V5].. 
Cart & Ad lst gu g 4a...10981/J-D Convertible g 3 ‘28. 5} J-D} 5%Sale by 96 137. 
Cleart Bit Coal 1st s i 45.140] J- Convertible ¢ 3198.......1912|M-N| Y9 44 >aie OY % 100% 1933} YO 105% 
Gouv & Oswe Ist cu g ds 142) J- Alleg Val gen gu g 43s...194z|M-s panied ‘ Lud Oct ’V5 z 
Moh & Ma! 1st gu g 48..1901/M- Cl & Mar lst BU g 4498.-19353|M-N Llu Jan’Vvd 
NJ June & gu lst 48...1986) F- DKRKRSG Bee lst gu4sg.’36/F-A Ree Rea ee tees 
N Y& Pa lstcon gu g4s 10¥3/A- 108 ‘9 Feb’06 Gr R& Lex Istgue4%s8194115-J| _....0 108% Feb’06l__..|/108°° 1084 
MISCELLANEOUS BONDS—Continued on Next Page 
Ceal and Iron | | g | Telegraph and Telephone \| 

Col F & | Cogen sf g 58..1943'F-A] ...... 103/103 Mar’06)....//102% a Am Telep & Tel coli tr 4s 1U20/J-J] 22.22. 62... 9544 Jan ’0 --/| 94 SBM 
Convertibie deb ¢ 5s....1911/F 91's Mar’ v6)... “} 9142 102 Jomm Cabie Co lat g 4s..2 9449 964! 97 Mar’vil..../] 97 98 
Col C & I Dev yu ds g..1909)J-. i a | sii at, ihe Met C& Tistst gs 98 ne 1 OO bores {109% May’05)... Ss saccade. shaves 
Cot Fuei Co gen goid 6s.1019|/M-} 107 ig Get Ua)” Seppe Here NYG@NJ Tei cen g 58..102U0/M-N} ...... 22... | J’iy U3}... . Rss 
Gr Riv Coal & ¢ ste LVIiA ‘s| West Union eal tear Sa. LUSs!| J-J o220°7 Luda] iv) 4 Apr’ = 

Col Induslst conv uA.l I 140 Fd and real est ¢ 4498...1¥5U/M-N] 1049 Sale |lud Lt ‘ 
lst < & coll 5s ¢ B.1U34) I i153 Mut Un Tei s fund Gs...i911/M-N] lug oe LUG’ > 06. 

Contin’tal C 1s sis F — Northw Vel gut 49s g..1934| J-d BA lus J’ly val 

i & Clear C & 1 lst g 58.1 |d "O71. 

Ka - $y HC¢ eC ist 3 oy 15 05) lauufacturing & Industriai 

Pieas Val Coal lst gs f 58.1028! J "OUT. | Am Cot Oil ext 449s.......1915/ Q-F 95% 96 96 96 

Tenn Coal cen 5s.. 195117 1uU0 | l 7 Am Hide & L lsisf{g6s..1910/M-S] ...... 6 V5 45 
Tenn Div Ist g &s..... BIDITIA ls10% a ar’OO}... 110% Amer Ice Secur de bg 62..19 S'A-O} YO Sale v0 90% 

Birm Div lst consol 68.1 17] J 109% 110 |} Hi09 11049]|Am Spirits Mig Ist 248..1915 M-S luz Sale [102 102 

Cah U M Co lst g 68.192 | J 3 | Am Lhread lst coi tr 48...1010) J-J v aden CO Jan 06 105 

De Bar C & 1 Co us 68.1! hLULF 6}. 03 3 Am Tobacco 40-yr ¢ 6s... “1944! be 112% Sale 112% 4 1120811738 
18. 1949|M-S Jo WS ‘a } Vi%, YG 438. peiittadad tans Coseas ae OL B-A 78% Sale 78% ‘79% <i 781, a 


a [ron Coal & Co lst g 











0 price Friday; latest bidandasked. aDueJan Due Feb cDue alar dDuo- Apr ADueJ’ly kKDue Aug oDueVct pDue Nov g Due Deo sOption Sale” 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING APRIL 27 


Prior 


dnl st 


| BONDS 


N. Y. STOCK EXCHANGE 
WERK ENDING APRIL °7 


Prier Week's 
“ridau ange or 
April 27 Last sale 


Jnl’ st 
Period 








nu RR—/(Continued) 
“Fits Bal & W Ist g 48..1943 
un & Lewis lst g 48...193b 
t UN J RR & Can gen 48.1944 
Pensacola & Ati See L & Nash 
Peo & Kast SeeCCC& Stl 
Peo & Pek Un 1st g 68....1921 
Qu wold 4 'g8...-..----+2- b1y92! 
Pere Marq—Ch& W M 5s 1¥21 


Flint & PM gts... -....1920 


jst consol gold 5s...... 1939 


Pt Huron Div Ist g 58.3939 


Sag’lus @ H lsteny 48.1931 
PhiB& W Sce Penn RR 
Phila & Reading cons 78.1911 
Pine Creek reg guar se. .. MSY 


Pitts Cin & StL see Penn Co 


Pitts Cleve & Tol see B&O 
*Pitts FUW & Ch See Penn Co 
Pitte Jaue lst volt Gs.....1922 


Pitts & L Erie 2d ¢ 5s8...a1928 


pitts McKees & Y See N Y¥ Cen 
Pitts Si & LE 1st “i 1940 
lst cousvi gold 5s........ 1943 
Pitts& West SeeB&O 
Pitts Y & Ash 1st con 5s. aa 
eading a £ 40...-03 ve? 
Registered..........--- 17 
oa Cent coll gas-1901 
Rensselaer & Sar See D & 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Kio Gr 
Rio Gr Juno 1st gu g 58...1939 
Bio gr So 1st gold 4s......1940 





Guaranteeil............. 1940} J - 


Rome Wat & Og See N Y Cent 
Rutland 1st con g 4498....1941 
Og&L Chain 1st gu 4s g.1948 
Rut-Canad 1st fond Ne ogee 
Nag ‘Tus & H See Pere Marg 
St§oa Gr Isl lstg 40. eS 
8t Law & Adiron lst g 58.1 
2d gold 6s......... ‘ 
8t L& Cairo see Mob & Ohio 
St L& lrou Mount sSeeM P 
StL KC&N See Wabash 
BtLM br See'lT RK A of StL 
8StL&8& Fran 2d g 6s Cl B1906 
2d gold ts Ciass C....... 1906 
Generai gold 68.... 
General gold 5s.... 
8tLé&s ¥ RR consg 
Southw Div lstg wee <1 1 
Refunding g 4s........ 51 
5- ame | gold notes 4 iso" 
KO 8S & M con x 68..192= 
eShse M Ky ref «45 195+ 
KC&MRKE& B Ist gu 58.1929 
8t Louis So. See Illinois Cent 
8t LS W Ist ¢ 4s bd ctis.1984 
2d g 48 inc bond ctis...p198%) 
Consol gold 4s........... 1932 
Gray’s Pt'ler lst gu g5s 1947 
8t Paul& Dul See Nor Pacitic 
8t Paul M & Man 2d 6s...1909 






















lst consol gold 6s --1933 
Rogistereu........cc<ce 1933 
Reduced to gold 4498..1933 
Registered...... ooee L VSS 
Dakota ext gold 6s......1910 
Mont ext lst gold 4s... : 
Roegistered............. 
E Minn Ist div lst ¢g5s..190s 
Nor Div lst gold eee 7 
Minn Union lst oc 
MoutC lstgug 
Registered...... 
lst guar gold 5s8....... 
Will& 8 F Ist gold 5s..103e 


8tP & Nor Pac See Nor Pac 
S8tP&S’x City SeeCStPM&O 


8 Fe Pres & Ph lst g 5s...1942): 
BA y 


&AP SeeSo Pac Co 
8¥&N P ist sinkt ¢ 58.1919 
Sav F& West See Atl Coast L 
Scioto Val & N k See Nor& W 

d Air Line g 48...105U 

Coll tr refund ¢ 5s ......1911 
Au-Birm 3v-yrlst g 4s.e1933 
Car Cent 1st con g 48...194¥ 
Fla Cen & Pen lst g 58.1918 
1st land gr ext g 58...1930 





ze 
neZ 





voourn 





=bapuae 


co Pp 


ee 
o 








c#a2 £0 oe 


of 


ae <a ~ 








Z0¢Ocec 22 


SreSapeccn 


. 





~ Sean 
A 
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Consol gold 5s......... 1943 
Ga & Ala Ky lst con 5801945 
Ga Car & No lst gug ds 19zy 

Seab & Koa Ist 5s.........19 20 
SherShr& So sSeeM K & ‘L 
Si Sp Oca & G See Atl Coast L 
ay & So lst g 58.....1924 
80Car& Ga See Southern 
80 Pac Co—RR lst ref 48.1955 
Gold 4s (Cent Pac col!l).«194¥ 

Registered ......... 41949 
A&N W lstgug 5s..-.1941 
Cent }’« lst ref gu g 48194 

Regis ered. 1949 

Mori guar gold3 k192y) 

Through St L 1st gu 4s ’54 
Gal Har &S A lst g6s..1910 

Mex & Pac lst g 5s....1931 
Gila VG&N 1st gu g 58.1924 
Hous E & W T 1st g 58.1932 

lst guar 58 red..... 2-193 
4 & TC Ist g 5s int gu..1937 

Consol ¢g 6s int guar...1912 

Gen gold 4s int guar..1921 

Waco& N W div lst ¢ 6s ’30 














ie 
eecugauctr ZO 


Wab Pitts Term ist ¢ 48.154 


Seseecee & 





W VaCent & P lst g 6s..1911 
Wheel’g & L E 1st g ds...1926 
3. 


a 
“> 











Wilkes & East See Erie 
Wil & Sioux F SeeStP M&M 
Wis Cent 50-yr 1st gen 48.1940 











es 


southern Pac Co—{ Continued) 
Morgan’s La & T lst tart 
lst gold 68......... oo 1920 

No of Cai 1st gu g 68. 
Guaranteed gold 5s... 
ore & Cal lst guar g 58.1927 
SAG&A Pass lst gu g4s.1%45 





So F of Argn lata 6s...¢}! 10) 
lst guar s 68......... 1910) r ¢ 
8 P of Cal lst g6sC& D ine A- 
lstg6sseries E& F...1912 A 


pee 7 ae iv 

lst con guar g 58...... 1987)! 
Stamped ..... - 1905-1087) M- 

S Pacof N Mex Ist g 6s..1!'11 


So Pace Coast Ist gu 4s g. 11137 J. 
Tex&NOSabbiv 1st g6s 191 Xs 


Con gold 56. .........-- 1945 
Southern— 2-488 gan g Se..,..100¢ 
Regiatered,............ 1004 
Mob & Olio coll tr ¢ 4s.. 1930 
Mem Div lst g 4%.5s...1906 
St Louis diy lst g 4s....1951 
Ala Cen R 1st g 6s...... 1912) 
Atlé aeew lst g 4s.....1948 
PAAR dese nahasscceuehe 1948 
AUG Vad lst g guar 4.194%) 
Col & Greeny 1st Us..... 1916 
ET Va & Ga Div x ds. 1930 
Con 1st gold 5s........ 195 
E Ten reor lien A ae 1 
Ga Pac Ry lst g 6 
Knox & Ohio 1st x n ‘Gs: "271925 
Rich & Dan x. ng s....1915 
Deb 5s stamped........ 1927 
Rich & Meck. hs # 48...1048 
So Car & Ga lst g 5s....1919 
Virginia Mid ser C ts. 2-191 
Series D 4-5s..... 








Spok Falls & Nor ry 2 63.193 


stat Isl a6 lst et gu & 4'98..1045 


syra 
Pera or: of Ed y lstg4 Ferret 
lst con gola inno te ly. 
Gen refund sf g 48...... 13 3 
St * M Bge Ter gu g 58.1930 
Tex & NO See So Pac Co 
‘Tex & Pac lst cold 5s.....2000 
2d gold inc 5s..... eee eee GZU0U 
La Div B L Ist g 5s..... 1931 
W Min W& N W Ist gu ds '3U 
Tol & OC lst g 5s......... 1935 
Western Div lst g 5s...1935 
General gold 58..........2 935 
Kan & M lst gu g 4s....1900 
Tol P & W 1st gold 4s8....1917 
TolStL& W pr lien g 348.1925 
50-year gold 4s.... .-1950 
Tor Ham & Buff let g 





‘Dh 4 Del 1steon g5s 192s 
1st refund g 4s.......1952 
Un Pac RR & | gr g 48...1947 

Registered. ............1947 


re 
Ore Ry & Nav cong 45.1946 
Ore Short Line lst g 6s..1022 
lst consoi g 5s.........1946 
Guar refund 4s. 1924 
Registered. ..... -lv29 
Utah & Nor lst 7s......190s 
RR 1926 
Oni NJ RR& CCo See PaRR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
V andalia consol g 4s ....1955 
Registered ...... 
Vera Cruz & P lstgu44s 1934 
Ver Valind& W see Mov 









Diane bade 








scmaneliipaeieee 


60% 102 Jan ’O6] 22 
-|1133% Feb’06). 
opbinde ‘esnsien 114% Dee'v4 








pecs peeee pores 


esecee bce oe 1s Mg Jai. UG) 
96 | YO Apr'Ub).... 
9D wcpece 118% Apr’v |. 


GUmZeccccccime 


116 2118 [113 Jan U6). 2. 
* 99] 98% Apr’06|_. 
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es -— ans 


O&>ro 


4] YB US'e 
hes obed 112 4g J’ly 04 
122%, Sate 1224 123 


. 
= 
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ee 


= 


109% .2....JLi0 Mar’u6 
seeeee cooee-|/ LUG 'g Nov’'U4!. 


Oc be 


0 i123%)111 " May’od 
1U7*s1luyv |1U7¥4 Marv 
eecees eoccee| 6 Apr'vuGl... 


’ 
= 


Stee 


-abahpe eee 


’ 
ee 


143% Sac l4s4g 154% 
1462 Sale 


Sale 94%, U6 


ee Sf ane 
ecouucerreyvvcco 





weceee cecces *{L14 49 Apr’vz . 


eeeeee 103 4] 102% Fob’u6 
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. 


erp 








Virginia Mid See South Ry 
Va& Southw’t lst gu 58.2008 
abash 1st gold ds..... 1939 





tr 1939 
Debenture series A.....1939) 
EIN, nctuneloocnbed 1939 
1st hen equip s fd g 58..1921 
1st hen 50 yr g term 48.1954 
Det & Ch Ext Ist ¢ 5s..1941 
ey Moin Div lstg 4s..1939 
Om Div Ist g 3'9s....... 1941 
Tol & Ch Div 1st ¢ 4s...1941 
St Chas Bridge 1st g ts.190s8 


3 = eee 
Warren See Del Lac & West 
Wash Cent See Nor Pac 
WashO & W See Southern 
West Maryland Ist g4s...1952 

Gen & cony g 43 .... 195: 
West N Y¥ & Pa lstg 
_— gold 3-48... 







West NoCar See South ky 


Wheel Div 1st gold | 58..192s 
Exten & Imp gold 6 
RR 1st consol 4s... 

20-year equip sf 









eepye 


wc geome 


OvOucig 


eecces 97 May’V5]. 
ania 109% Mar’v. 
sale | 54 s4 


ccpap 
HHO, 
is) 


35's Salc 35g 37 


£6200 





Ubebr 


_ 110) Aug'Vi 
WLILL/114 Jan’vt}. 
eoeee-/ 11242 Feb'0: 


GHObeoe 


crnepe 


~ 
= 





eceses i112 Aug’V5). 
sy | 8Y 3e 
eoeee-/ LU2% Dec ’05 
Sale | 91 Yl 


aAsa| Low Hian 
124% Nov’04 
.-|118  Feb’v6), 

106 Sep '04).. 
-{l18) Jan’vl 


*102%2 2... /10% le Mar’Ou]..- 


gs 38 
105% Mar’ 
LOG Mar’ou 





coves Jif Janu 
covecs tS J’ ly US 
jluouy Beb ud 


----/110) Apr’Jo 
sale |1167%. is iT 


99 | U8 Apr’v6). 


oeeees 90 'g Dee’U4 





7 


Dec’v4]. 
Dee’v3). 


-| 07% May’0S 
112‘4 Mar’vs 


117 J’ly UU 
lov Nov’v4 


112 Jan’06). 
119% 12v 


ioe Jan’U06 


{114% Apr'Uu 


24) 934g Apr’ou 


Rivdooss 90 Matr’0U).... 
8U'2s5aie | BU'Q Rl” 

vv Ya Nov’U5!... 

1104 Sale |LJ0% LlW\y 

OR oceses v3 Jan’vu 

1045, sale |LUS% 1054, 


“LS 103% 


145%  Létg) 
lvl jlu1% Apr’0e 
gesses 224g Azés 










35 840 Apr’vi 


34 85% 
72. Apr’ve 
-/ L172 Apr’U4]. 
¥4% Apr’. 
3L Apr’vu 








Manufacturing & Industrial 
Cent Leather 20-year g 5s. rt 25 
Consol 'lobacco 50-yr g 4s. 
Registered 4s 
Distil Sec Cor con 
Int Paper Co ist con ¢ 
Consol conv sf g 5s. 
Int St Pump 10-yr eon 
Knicker Ice (Chic) ]st 
Lackaw Steel lst ¢ 5s 
NatStarch MitgCo lst g Us 1{ 
Nat Stareh ( 08 t deb o oS... 
Btan Rope & I 1s 68...14 
incom 16 gold ds. 
US Le: ath Co stdeb s 
U § kealty & leonvdeb gis 















S Steei C dentine 5 @’6SiIM-N 


Registered......../ yril 19 
Va-Car Che 7 


$s BONDS—UConcluded. 





Adams Ex col tr g 4s......1948)! 
AmDk&Iimpis See Cent NJ 
Am SS Coot W Va g ds....1020 jM- N 
B’ki’n FerryCo 1st cons ¢ 5s’ isi b-A 















Miscellaneous 








Chic Jc & St Yard col 










ind Sq Gard *n ist 
Man Beh H & Lgeng 4s.. ¥- 
Newp Ne Ship & D Dis divs W 

N Y Dock 60-yr Ist z g is... 1951/F-A 
Provident Loan Soc 4'g 
StJoseph Stk Yds lst4% 
st L Ter Cupples Stat’n& Prop 
Co lst g 449s 5-20 year..1917|/ J-D 
3 Yuba Wat Co con g Us..1923/J-J 
Sp Val Wat Works Last 68.1906 





oines..1011 

















M-} 
m col tr 5s g..1912/A-0 


1S Red & Ref lst sf ¢ 62.1931 


“4 de-lvlald. 





8. 1921/M- s 
18.1930] J- J 


M-S 








103 Sale |102% 103 


100%, J’ne’02 
47 48 Feb’v6 
108 Jiiy Ox 


G0 | 74 Marve}. 22) 


wapaactieaea 5 ....| 
Dy itnsaas oi) Mar’O6| 
esese 1U0'2 Sep "Uo}. 











ooyt 
113% 9" 10, i 
99 1v2 | 








* No price Friday; latest bid and ory this week. a@ Due Jan 6 Due 2 Feb ebue May gDueJ’ne kh Due J’ "3 “shan Nov sOption Sale 















ee 1114 Jan ce 











. ee 















































CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 





















































































































































































































































































STOCES—HIGHEST AND LOWEST SALE PRICES STUCKS Sales Range jor Year ange sor Previow 
CHICAGO sTocK |% te = eur (3088) 
saturday Monday Tuesday | Wednesday| Thursday Friday EXCHANGE eek — 
April 21 | April 23 | April 24 April 25 April 26 April 27 Shares| Lowest Highest Lowest Highest 
Railroads 
“150 175 |*155 176 |*160 ....../*150 ...... LastSale\155 Apr’ds ote cg ae «-----/155 Marl6/200 Jan 5)|180 Jan}205 Oct 
"6% 7 *6% 7 6% 7 “6% $7 64 6 6% 6% oe & “a ark. ae 64 Feb 5| 7% Feb17 4 J’ly on" Jan 
*22 5 22 22 22 22 *22 25 *22 2 *23 25 nel 22 April) 28%Jan 2/| 16 J’ly| 28 Des 
55% 56%) 55% Se) 565 55%| 55%) 56%) 55% 564%) 65545 57% aus eee 7, sit 44% Mar 5| 57% Apr2:|| 40 Oct! 57% 4 
eoncess sdkend 6% 5% B% 9 FRI ccccce peccsel ence a eeashl “Gebdee wanted nion Tract....100 5.2 Apr24) 13% Keb20)| 6sJ'ne] 13%— F 
eesest gpeell Geantedadesdl sagnse <enged wengen cnpeee Last Satlej\cl r’ - | REE s-e-e-| 15% Mar22| 46% Marlz|/ 26 J'ly}| 51 Feb 
© ..ccee 63 614 62 sl 61%) $2 63% 2 2 6l4y 62% Kane Ci y Ry & Lt..100} 3,135) 544 Jan 2) 634 Feb || 30 Jan} 60 Sep 
"BY, VOL! H0% BUY! 90 t 90 90% Oy YL! 90 a FF lh 725) 88% Aprll| ¥8%Feb &|| 8zyJan| ¥S4 sep 
27% 27%} *26 «6228 "264 27%) *26% 27%] *26% 27%) 26% 26 «| Metropo 5S Elev..100 150] 26 Apr 2] 20% Feb20)| 20 Jan} 25% Oct 
eases 65%)*...... G8Hi*...... 68 ceneee O55) Last Sale|6S Apr’v | x aes ------| 67 Aprils) 72'gJan13/) 59'.Jan/ 73%Se 
"30 35 | *30 35 30 «685 | *800 85 82 «32 | *30 32 |North Chic Street....100 55) 25 Marl4) 85 Marl2)/55 J’ly| 99 Fe 
“26 z #25 27 *25 2i 25% 25%] *z5 27 "24% 27 2 = Elev..100 25) 25 Mar27) 28 Feb2.// 21 May! % 
“U0 «05 *ouv 65 *60 65 “60 «65 LastSale60% Apr’06 | SPSEEES: 100] .«..--- 60% April) 68%Mar 1j} 60 Mar 
*¥Y1ly YS | *Yl 93 | *b0 YZ #0 90% gv | *9O0 ¥2 |South Side Eisy dian 100} 346] #0 Apr25) 97 Jan 3// YU May/lUU Aug 
*28 30 | *28) 30 | 748) 630 | 428 8 LastSale|3o Mar’v6| Streets Waeaate C L10U! ..---- 28% Feb17) 30% Mar || 27 Aug} 30 sep 
*99 lu “v9 101 *9y 101 *99 luli 100 100 “99 100 Do eS 8} 98 Jan26)10l Mar2%|| 36 Dec|1U3% Mar 
“26 «3 28 «2 “26 «630 | *26 0 «680 | *260=«(80 26 26 West nie st Street.....100 75| 23 Apri0) 60 Feb19/) 40 J'uej 72 Fe 
™ 8 I en 2 ARE 19} 11% Jan20)| 8% Dec! 1443 Apr 
60% 61 60 Apr27| 72 Jan25|| 60 Jar| 732 Apr 
125 139 |*125 13u if8 Feb 9/128 Apriv|) 76 Japjllv 
Last Sale|1s6 Feb’0s 136 Jan17/l36 .Jan17|\125 Febjls4 Leo 
| 56% 56%) 555 56% 54 Janl3 57% Jan 3/| 38 Jan] 54% Sep 
*1lv6 liv |*1006 llv 101 Jan11|109% Apr 4)| 98‘gJan/105% Mar 
9neden accede] asccen . coaces 17 FebS6l 2B ASEBEl)....cc scccleccece coco 
Last Sale\38 Apr’06 36 Jan23| 40 Feb 6 35 Oct; 40 Jan 
LastSalejlu8 Jan’vb lUS Jan25)108 Jan25)|105 Marjlid Aug 
*60 62 “60 62 bp10v 60 Marl5| 64 Feb w/| 50 ae A 7 Uct 
LastSale\l158 Mar’v5|Central Trust Bank. 100 sceees|-cecee cevecslocesce ccccce 1484 Febj150) Mar 
Last Salell6 Mar’U6/Chicago Auditorium.....| ------ 16° Feb13| 16% FebYs|| 10 “Jan] 10 Jan 
“l 1% *1 1\4/Chic Brew’ & Malt’g....,) 50) 1 Mar Mar %J'ney 1 Jou 
Last Saici6% ey | SE” eee 6% Mar23| 7 Janié|| 6 J’ne| 7 Jan 
145 145 |*140 60 |Chic Edison ......... * 27|14 Apr26)165 Feb15//153 Jau/|172 Feb 
*52 6 60 524/Chic Pneumatic Tool.100} 215) 50 Aprz7 Feb 9)/ 32 Jan/ 53% Leo 
104 105 | 101 105 |Chic Telephone ...... 100} 526/101 Apr27/189 Jam15)|125 Muay/1432 Feb 
"109 110 |*109 110 |Chic Title t...100 191109 Aprls 118 Jan prjll8s Deo 
1272129 26 128 |Diamond Mateh......100) 3,092/125 Apr27 Feb ‘/|134% Feb|145 Aug 
60 =62%) bu 5. Ilunow Brick........ 675 Apr 26 ‘ths Jan 23/| 55 J’ue| 67 Nov 
Last Salc\31% Nov’05|) Knicker ker 100...100 ecunccloasece cesccelecsese seces 1l Feb| 42 Nov 
Last Sale|8u Feb’vs i “~~ eames a “97, Feb23| 80” Feb2s 63 Feb| 75 Oct 
Last Salel? J’ne’U04/ London ro Chic Contr....| --<««s|--c0cse ...... ne0Gn> enanedipesnes @ouale wanes anes 
ecccee coccce Last Sale\y Dec’04| Manufacturers’ Fuel.....| ----+-|---:-- _------ eeeee sence. || ennce eeec|sseeee cece 
access cones] cccece wcccee| LOStSale|47 Feb’) Masonic Temple .........] ++=--- 47 Jan17| 474gJan31|| 4449 Mar! 43% Aug 
ceoces cocecs] cocccccesees] 8 2 2 eccce ecesce Mul & Chic Brew’g......., 125) 243 Marzl) “eFep 3) 2 Jan ‘4 Uc 
peenaedene 20 Demeearates es GEl cahees Sane. | Ste caeanet 100} 22 Apris| 23° Mar 7|| 19 sSep| 23 Oct 
4 “Say 65% 635 641, Matsenal’ Biscuit eae 100) 1,885) 63 Aprz7| 41 Feb 6)} 52% Aug) 67% Dee 
as te he 1164117 1164117 |*116 117 Do pref....... eee 259 paps 4/1184 Feb 5//1lu% ane 12042 Mar 
94% "90 96 92 92 90 90 |National Carbon ..... luo} 9216) 73 5] 95 Mar 3) 41 Jan} 80% Dee 
#120 121 j*120 a" ©120 121 BBO ABB ncccce _cocccs | =e 16j115 ¥eb2i 12249 Mar 9 iio Jan 120 J’ne 
cccces cccccs] cocces © cece] ccccce cocese Last Sale|s% May’05 mm e) Wire Fence eccces Apr| 5% May 
Last Sale|lul% J’ne’0d PY Léa Cke 
106 | 105% 106% 1U6 1054 106 106%5 106%) 105 105%) 104% 106% Seite Gicaccecns ania 
*lzu 13u *120 130 | LastSale|125 ‘The Quaker Oats Co. 
*luz lus lu2 lug |*1U02 Bess 
_ - “ae P 
e Univd Box Bd dé PCol 
*11% 124 11% 12 De 
40 «641% 400 = 41 Weatern Sto Stone.......1 
Mining 
Last Sales Mar’06|Advemture Con........25) ......] 5% Mar 7) 6% Feb26//. 
LastSale\s6q Mar’v6)Alloues.................25] ..-.-.| 3649 Mar 7| 3649 Mar 7 
Last Sale3s5% Mar’06i ham Com Mining.50} ......)- 35% Mar 7| 44% Feb2t//.. 
1 10% 10% /Biack Moumtain........../ 225) 10% Marl0| 14% Mar29 
LasiSalel4% Daiy-W est evecee| 14% Mar 7] 15% Feb26\!. 
caseee coceee| L@StSalels5% Feb’06|/No Butie...............15| ......| 85% Feb23| 85% Feb23) 
eeccce ccccce eennes seccee| secces sence) LOSE SalLEl6% Mar’0¢ishannon ...............1U) ......1 6 Feb24) 6% Feb2 
. . ' 
Chicago Bond Record Chicago Banks and Trust Companies 
BUNDS 33] Price Week's |3~]] zange ’ Outstand- Deoidend_Beseré 
CHICAGO STOCK EXCH’GL| 3b] Friday, | Range er [SS] since NAME ing |Sueplus 4) In ) am Per) Last Paid 
WEEK ENDING ApRIL27 | £5| April 27 | Last Sale |S2il January 1 Stock 1yu4 | 195 | iod 4% 
Bia Ask\Low Hitgh|No.|\Lew High|| Bankers National '$2,000,000/$1,087,245 8 8 -Ji|Apr ’06, 2 
Amer Biscuit Gs ..........1V10/BF-A] .....- .0--].---00 eeee see--- |] Calumet National......) 100,000 34,1 ---. | None|Jan|Jan "U6, 5 
Amer Strawboard lst 6s..1911/J-J eeeee-/100 Feb’ 100 100%||Chicago pO oon 600,000} 102,327) 8+5 luv j|J-JiJan '06, & 
Cass Ave & F @ (St L) 58. 1912} J-J lu: 10242 1034/} Chicago Savings....... k 500,000 A aces Bench Laon eascdoeniie 
Chic Board of Trade 4s ...1927 . “Ul lvl Oommorcial National. 2,000,000] 1,873,338] 12 12 [Q-J Apr 06, 3 
Chic Consol Br & Mit6s....... wsecee «eeee-}] Continental National.. 4,000,000] 2,022,986, 8 8 |Q-J/Apr 086, 2 
Chic Consol Trac 4498..... ¥3y Cook Co State Savings 50,000 3,88 6 6 |Q-J|Apr ’U6, 1» 
Chic Edison debent 68....1913) J- J eontan Gnenas l Corn Exchange Nat...} 3,000,000) 3,873,74U| 12 12 -JjApr U6, 3 
lst gold 60 ..ccoccccccce 926|A-O} ......103 |103 103 Drexel State........... 200,000 17,482 S 6 -J/Apr ’U6, i 
Chic Auditorium = 58...1929| B-A) --s0ee ------ 96% Jan U6). Drovers Dep National) 600,000) 288,844 8 |Q-J/Apr "06, 
Chic Dock Co 1st 4s....... 2Y/A-O/$...... L004g]......  ..----/- Federal National...... 600,000) 63,905 Began businjess jUct 16,1 
Chic No ome: Klee 66....1V12/A-O} .-.... e-0e--| 87 Feb’d First National ......... 8,000,000] 6,220,86: 1: ys Q-J/Apr ’U6, % 
Chic & Mil KE. 68 ....191¥)J-d| ..-.. © eecccs|sccece ccccce|- First Nat Englewood... 100,000) 125,663] 6+4 U |Q-J|Apr ’U6, 2% 
Chic Poeum ‘Tool at be .al¥21\J-J Foreman Bros B’k’g Co} 500,000} +=609,47u| Privjate Bajuk 
Chic Rook I & -~ BR beng 1 t Fort Dearborn Nat....| 1,000,000 be Q-J|Apr ’06, 1%» 
Collat Trust g 58........ Hamilton National..../ 500,000 64,982 ina ends Battehgemeedacioed se 
Commonwealth Elect Beb1043 Hibernian B’k’g Asa’n| 1,000,000| 1,076,449) 8 8 |J-J\Jan ’U6, 4 
ILlinow Tunnel 68 ........ Kas State Bank....) 200,UU0U) 44,665] 2.20 | coco onuh acanieensenp - 
Kans City Ry & Lt Co 5s. iis M-N Manulacturers B: 00,000 5,952] .... |... |Q-F/Feb *06, 1 
Knickerb cker Ice 1st 50.1958 A-O Milwaukee Ave State.| 250,000} 279,980} “6 J-JiJan ’06, 3 
Lake — El 1st 5e.....19: Monroe National......; 20U,000 18,690) Succe/d. Mfrs)’ Bk.| Mar. 5, 1906 
income 58 ........... “192 3 DI cccoce caccce Mutual Bank.......... 250,000 56,918 -m 2 busin 68s 2,1 
Metr Ws eae Ei lst 4s... 1938 ¥ Nat Bank of Re ae 2,000,000/ 1,012,457 Q-J|Apr ’U6, i's 
Extension g 4s8.... 1938 National Live Stock 1,000,000 76,294)1 abs 1243 [Q-J 06, 3 
Noru Chic St lst 5a... North Side State sa 50, 6.416 6 9-4 Apr *U6, is 
5B 68 ecctencosgenecsnnese Oakland National. k5U,000| =—-k25,03< é 6 -JiJan ’U6, 
Refunding g 448 ....... 1931 Prairie National 250,000) GRE cece | ecco | cecal sccocseccces oo 
No Chie City StRy dicate ee med, ng men 250,000 80,796] 438 8 |e-J/Apr 706, 2 
North West’n El lat 48...1911 300,000 187,634 8 8 |Q-J{Apr ’U6, 2 
Ogden Gas 5s ...... phe, Sout oath Chicago Sa Savings 200,000 42,04 5 4 |Q-J/Apr ’06, 1% 
Pearsons-Taft 58 1916 Chicago. 1,000,000} 762,103) 6 5 |Q-JjApr ’U6, 2 
sree Yards Savings .. 250,000 DERE ceca. EIOMOL cvsel secccescccce oo 
Union Bank of Chicago 200,000 27,710] Began| May 1,} 191'/5. 
named Union stock Yds Staite} 200,000 26,63u| .... | None|Q-J|Apr ’06, Ll 
Amer Trust & Savgs..| 3,000,000} 2,210,506) 7 8 [Q-J/Apr U6, 2 
Central Trust Co of Ill} 2,000,000 y0O1,002 4 5%/Q-J/Apr ’U6, 1% 
Colonial ‘Trust & Sav.. 600,000 630,035 5 5+5 |Q-J/Mar ’U6, 2% 
193 04% ti]. ..-]] (04% 105% ]] Drovers Trust & Sav.. 200,000 56,92 6 6 |Q-J|/Apr U6, L's 
outual Fuel Gas lst 58.194 103 4 Feb’v6)..../|LU349 103 4g]| First Trust & Savings) 1,000,00U0/ 1,191,006 preg AS ee o 
South Sule Elev 4 4s... 2 U24, 1lU2%| 7/1024 1065})] [Uinois Trust & Sav../k4,000 000) 6,726,380/12+4+4 |12+4 Apr ’U6, 1 
Swut d& Co Ist g 58....... LO2Z% 1027 02%, 103% |] Jackson Trust & Sav.. 250,000 GEE once LRROL ceed sccccscccnse oe 
Union Ei (Loop) 58....... 108 9 Apr’vs 103 4y 105 49]] Kenwood Tr & Savings 200,000 20,25z!/ Began|Jan 3,| 1190/5 
Union Pacitic conv 48 eee L911 M-N 14 Nov’0Q4)..../}..... mind ave Stk Tr& Sav 3 200,000 5,732) Incor|poratejd March, 1905 
United Box Board 68........../ .... 5 6 68 Merchants’ L’n&Tr Co! 3,000,000} 3,813,535) 12 12 3-4 Apr ’06, 3 
West Chic st lst 58....... 1928|M-N 80 1014]| Metropolitan Tr & Sav 750,000 21,4; 6 6 -J/Deco 'U5, 3 
‘Tunnel lst 6s.. o sane wadietl Northern ‘Trust Co Bk} 1,500,000} 1,527,544, 8 8 |Q-JjApr ’U06, 2 
Devent Lt oon 75 865 || Peopies Trust &Sav..| 200,000 32,622) .... ecce | cece] cece - 200 -cocce 
Catal © B09 co canccescesse 1936 65 84%]/ Royal Trust Co........ 500,000} =485,7U5 F-A|Fed 06, 3 
West Div City —Té Igs..1 982 ----]] 93% 95%/] Union Trust Co........ 1,000,000 710,172) .... ecco | cece] cocccccncose: 
West’rn stone Co 5-20 68. 1900; A-O 96 Jan ’06 96% 96%/]] Western Trust 4 Sav.| 1,000,000 241,936) 6 Q-J Apr ’06, iy 
a W Side Tr & Sa 200, 3,994|Began| busi sep 5, 1 
Note.—Accrued interest musjt be Chicage bojnd fiprice a Woodlawn Trasay Bk 200, *0U0] 17,940] .... | .... J|Q-djApr 06, ls 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 





















DAILY, WEEKLY AND YEARLY 
Week ending sneowe Ratiroad @e| State | 0 8 
y Bonds onds 
thy Shares | Par value jonas 
403,750) $35,267,500 #1,231,000] $84,500} ........ 
come =~ 1,210,133] 103:928:300| 2,032,000] 200,00] $1,500 
~ - 17235,510] 111,246,000 6,500} 490,500] 11,000 
013,510) 79/376,000| 1,823,200] 346,000 

1,382,100) 121,717,000 2,2638,% 476,000} = 10,000 
1'757,624| 158,789,900]  2/338,000| . 497,000] 5,000 
6,902,627|$610.774.700| $11,694,200] $2,094,900] $29,000 
































Sales at Week ending Aprtl 27 January 1 to April 27 
yew York Stock 
we cehange 1906 1906 1906 1905 
a har 6,902,627 7,170,308 101,761,909 103,252,480 
on Tx. ear es) 5610.74, 100|$685,379,450| $9,165,480.950|$9,639,224,575 
Bank shares, par.. enseccce $4,800 $240,900 $425,900 
BONDS 
a $29,000 $20,700 $694,400 $135,750 
ee) 2,094:900| 31,112°600 34,895,450 48,099,000 
BR. and mis. bonds; 11,694 ,200} 13,160,000 239,660,300 373,406,700 
Total bonds....} $13.818,1U0) $14,293,300] $275,250,150) +426,671.450 




















DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 








































EXCHANGES 
. Boston Philadelphia 
Week ending 

Apri 2? | Listed | Uniisted| Bond | Listed | Unitsted| Bond 

shares| shares’| sales shares | shares sales 
Jaturuay .....{ 21,504, 7,107, $17,000] 12,514) 9,586, $25,300 
Monday ......| 85,052| 21,546) 15,600] 28,750] + 19,005 425600 
Tuesday ......| 46.965} 21,875] 28,000] 25,314] 14,705 71,500 
Wednesday ..| 38,929] 12,689) 20,200) 15,470) 17,836, —:126,0U0 
Thursday.....| 37,573} 17,572] 16,300) 21/215] 14,142] = 132,200 
Friday --....| 48.171] 35;559| 62,000] 21,524) 33,869] 160,890 
Total....-.- 229,284] 116,448] $149,000] 124,737| 109,123] $558,400 














Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 


Bleeck St& Ful F stk 100) 31 | 34 


wy mort 4s 1950 ..J-J 


& 7th Ave atk ..100/ 230 /240 


da mort 681914 ...J-J 


on 581943 See Stock 


* Bway Surf lst5s gu 1924 
qCent’l Crosst’n stk..100 


{lst M 6s 1922 ...M-Nj/@ 
Cen Pk N & E K stk.100 
fours 1Uth St stk 100 


‘old: Yth Ave 58 See Stock 
Dry DEB& 


3— 
ist gold 58 3988...5-D 


{scrip 5s 1914....F-A 
{kighth Avenue stk.10u 


2d income 6s 1915 za 


Interboro-Metropolitan— 


New com. (wh. issued) 
New pret. (wh. issued) 
42% bonds (wh. iss) Sze, 
Interborough Rap Tr.10U) 
Lex Av & Pav F'ds SeeSt 
Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue slock10U 


{lst mort 5s 1yUY M-N|Z 


Cousvi 5s 1948.... F-A 
{Sixth Avenue stock 10U 
Sou Boulev 58 1945..J-J 
So Fer lst 5s 1919...4-O 
Third Avenue See Stock 

Tarry W P & M 581928 

YkersStRR 58 1946A-0 
28th & 2Yth Sts 1st 5s '96 
\Twenty-Th’d st stk 100 
Union Ky 1st 5s 1942 F-A 

Westclest lst 5s’43 JJ 


BROOKLYN 


Atlan Ave 58 pO08..Ae 






Brooklyn City stock... 
Cou ds See Stock Exch 
Bkin Crosstn 58 1908.3 -J 
Bkn Hgts 1st5s 1941 A-O 
Bkin QCo& Sub e See Stk 
Bkiyn Kap ‘Tran See Stk 
{Coney Is. & Bklyn ..10U0 
lst cons g 48 1948..J-J 
BrkC & N 5s 1939.J-J 
GrstéNew lst5s’U6 F-A 
Gr’ pt &Lorimer St 1st 6s 
Kings Co. kievated— 
lst 48 1949 See aoe 





lst 48 1951 See 
N Wod’g & Fiat lstex 4 fm 
Steinway 1st 6s 1922.J-J 
OTHER CITIES 


Buffalo Street Ry— 


1st consol 5s 1 omen 8: an 


Deb 6s 1917........ 
Chicago City Ry ioe C 
Columbus (QO) St wens 

Preterred .....ccccce 100) 

olum Ry con bs See Ph 

Cross’ wn 1st 5s’33.J-D 
Grand Rapids Ry....100 





Bid | Ask 


2108 j111 
2109 4/110 


11149113 
vv 


fe 
105 |108 
Exch jlist 








BUONRETOR ..cccccccss 100 








Street Railways Bid | Ask 
Lake St(Chic) El See Cihicagojlist 
| Louisv 5t531930..J&J/2112 [113 
nn& Bos lst 58’24.J- re ¢109%)112 
_~d 3... oO ne Light.100) 33 | 34 
100 


o acces 80 |} 82 
1014)105% Sor 19D cccccoccccoccce 88 | 90 
Exch jlist || North Chic ef See Cihicago| hst 
@1U6 |LUY9 J100) 108 |112 
40 to 8% rpet; 7U | 71 
115 {118 Goll trust 58 gold n notes 
200 [205 1909 optional....M-N/2 93 | 95 
165 |170 North rf St Ry 100} 28 |...... 
Exch |list 1st 48 1948..... . M- 78 | 79 
Cons Trac of N J...10 79 | 80 
106 {109 lst 58 1933....... 107 8 
100 |10L New’k Pas Ry 6s’30J-J/2110 /|112 
375 |400 pid St Ry..100} 240 |250 
luv |107 lst 58s 1921....... -~O}2103 }...... 
390 1405 J C Hob& Paterson100} 25 |...... 
5u | 70 4s g 1049........ M- 3 | 74 
103 {104 So J Gas El & Trac en 126 |129 
60 | 75 Gu g 5s 1953..... S}@100 |1u3 
No Hud to Ry ée'L4d jl som 
50%) 50% } Seer J-J}Z110 [113 
86 864% Ext 58 1924.....M-N/@102 [1056 
Stk E}x list at — con 6s ’31.J-Dj¢12U |...... 
221 [225 --1914 opt A-O/2100 |...... 
k bxc /iist ||So Sides Ei (Chie) See Cihicago) list 


stk EJ/x list) Syracuse Ra 
Stk_E|x list/'Trent P & 


175 |i8v || United Rys of St L— 

197 |2U00 Com Vot tr ctis ..... 100} 58 | 58% 
21V1 |1LU3 {Preferred.......... 33 85 
aliz {113 Gen 48 134....See Stk) Exch |list 

17v |173 || UmtRysSan Fran SeeStk| Exch /list 
@1vV0 jL 


04 || Wash Ry & El Co....100 40 oo 
21U74%/1084%)| Preferred Dw 
Exch {list BO BOOB wcocccncesses 
{] West Chicago St 70900 26 | 30 
{Con g 58 1936....M-N OD lsemes 


Gas Securities 
NEW YORK 
Cent Un Gas 5s g’27.J&J/2103 |105 
Con Gas (N Y)stk. See st}Kk Excih list 
Conv deb 6s ctfis SeeStk| Exch |list 
@101 |103|/{ Mutual Gas UW} 2: 


luz lst consol 58 1948..J-J}2103 |106 
234 ||N Y & East River — 






N ¥ &Richmond Gas.100/ : ® 
Nor Un Ist 5s 1927. Mo -N Jed 106 





‘ OTHER CITIES 
Amer Light & ammes see z115 j118 


Preferred 

Bay State Gas... 180 

( 3 || Binghamton Gas 5s T93sle¢ 95 |100 

k Exch list!) Brooklyn Union Gas = 
10. 68 1909 conv ’07.. 128 /133 

¢116 |118%9/ Buffalo City das etsck 100 8 vy 

lst 5s 1947 See Stock | Exch |list 


a 
{|Detroit City Gas 
Elizabeth Gas Lt Co..1U00) 275 |...... 
luz |1024)/ Kssex & Hudson Gas100/ 126 /|125 
BLO jaoccace Fort Wayne 681925..J-J| 44 4u 


Ua list Gas & Ei ey ch Co..100} 53 | 60 
2107 |110 ||Grand Rapids G: 
73 4 ist 58 Y~ B onnenen Fe A!3101 {103 
83 1 90 {| Hudson Co Gas....... 100) 107 %/109 














5 4 Tr 5s 1946/2107 2/105 9 
58 1943J-D|¢103 |105 





1UU 49] 101% 
& 





, Gas Securities 
indiana Nat & [ll Gas— 
lat 6s 1908... M-N 
Indianapolis G 
lst « 58 1952.. O 
Jackson Gas 48 @°37.A-O 
Kansas City Gas 10u 
yLaciede Gas. 
qPreterred . ey 
Latay’eGas lst 6s’24. MeN 
Logd& Wav V 1st 8'25.J-D 
Madi» n Gas 68 1926.A-0 
Newark Gas tis 1944.Q-J 
Newark Consoi Gas.. Wy 






{Con 
St Josep Gas 58 1937. MS 


Telegr & Telephone 


ine Teleg & Cable 10u 
Central & So Amer. 100 

mmer Un Tel(N Y).25 
} eS A 7 State Tel 2. 

‘ranklin....... e 

Gola o Stock ..... “00 
Hudson River Te ph 1.00 
INY&NJ seleiag 
{Northwestern Teleg. 5U 
Pacific & Atlantic..... 
{Southern & Atiantie 36 


Electric Companies 
Chicago Edison Co See C 








-|| Greene Gold-Siiver....10 








\ KingsCo El L&P Co 100 
nee (Fret) El Co 50 
NY& == L&PowColvu 
Pret bred aagoninonas 100 


Ferry oceelihiies * 

ery | Ferry stock100 

B& NY lst 6s 1911.JJ 

NY & E R Ferry stk. 100 

lst 58 1922 
i & 


ob Fy 1st5s8 1946 M-N 
N nee NJ 2d 58 1946.J3-J 
NY & So Blykn Ferryé8t 

Transp lst 5s 19Y06M-N 
10th & 23d Sts Ferry 100 
lst mort 5s 1919...J-D 
{Union Ferry stock .100 
{jist 5s 1920 ...... -M-N 


Railroad 
Al & Sus 40yr3'gsctsa See 
Chic Peo & St L pref.100) 
Deposited da 
Unde 
Prier lien g 4\98’°30M&58) 
Con mtg g 58 1930.J&J 
Income 58 1930......... 
Chic Subway. See Chicag) 
Delaw & fone con deb 





~ Con deb 3498 146. J&I 
Nortia’n Securities a 


Pitts Bess & L E...... 
Preferred ............ bu 
bo td ad ee Ss 

- See Balt 


va. & pr ey luu 


industrial and Miscel 
Ahmeek Mining.-.... 25 


Alhance Realty...... 10u 
American Can com...100U 
PEORREIOG occccsccece 10U 
American Chicle Co..10U 

Preferred ........... 100) 
Am Gra ahaghe com..10U) 
Preferred ........ -- 10U 
er Hardware...... 10u 


Am ice Securities.... See 
Am Malting 6s 1914.J-p 
Amer Press Assoc’n.10U 
Am Soda Foun com..10U 

100 


lst preferred........ 

2d preferred........ 100) 
Amer Steel Foundries— 

M 68 1935........ AGO 


AmericaD Surety...... 7 
American Thread pret.. 
Am Tobacco (new) com... 
Atreld panes -. See Stock 
4s and 6s8...... See Stk 
Am bk nee f Ts com...10U 
Pretetred .....cc..<. 100 
Amer Writing Paper. — 
Preferred ........... 100) 


J 
re oL, Sm Car oan 
qi Preterred.......... 
Bethi’m Steel orp 109 
Preferr 


ak, 
British Vol Copper. 
Butte yo Min 


71 
Casualty Co of America... 
Celluloid Co...........100) 
Cent Fireworks com.1UU 


Preferred. ......... --10U 
Central Foundry..... 100 
PONE vc cncsoeins: 





-100) 
Deb 68 1919 op *O1M-N 
Central Leather...... See 
Century Realty...... 100) 
Cnesebrough Mfg Co 10U 


City Investing Co........ 
4Ciatiin (H B) com....1u0) 
lst preferred......100 
/2d preferred.......100 


~ 


--LU0U 
Yorulara (P) pret ---100 


Industria: and Nisce 
Consolid Car Heating 100) 
Weeme Pures Firew’ks com . 408 
Cons Ry reer Refrig. LOU 
Consol Rubber ‘Tire... 100} 

Preferred ......0-.0- 100) 

Debentnure 48 1951] A&O 

Cons Storage Batteryivr 

Corn Prod Ret See Stock 

Cramps’ Si & En Blagluv 

"owe Steel.......100 
1 


Cuban ts of 1896 
{Diamond Match Co.100 
Dominion Copper ...... 1 
Elvetrie Bow nape 





Rupire —~ pre 
gee yp, ee 10U 
{General “Ciena -100 
UPreferred.......... 100 


Gold Hill ane ijt 
Greene Con Copper...10 
Greene Consol Guid... 10 


GuggenheimExplo’n. Tivo 
Hackensack Water Co— 
2 2 





lst ¢ 5s June 1 ’2_.J-D 
Hecker~J ones-Jew'! all 
M.S 


Her’g-Hall-Mar,uew. 10u 
= Land & lmp100} ‘ 
5s 1910 é 
Houston Oi asaéun< 
Preferred ........... 10U 


Ingersoll. Rana ‘pref... 7100 
Internat’ 1 Banking-Co100 
Int'n’l — Marine. +00 
PROESCO. .ccesccecs lu) 
Col tr “ib 421922op’ U7 
International Salt....100 


lsat g 591961............ 
. Silver. ee 
| SPertpeee 
lat 68 1948.......... 
Lackawanna Steei--"100 
Lanston Monotype..... 20) 


Lawyers Mort Inout. 100 
Leh & Wilkesb) Coal.5v 
rd & Taj lor........100 
Preferred ......... 


ackiy Companies ..10u 
e 








National Lows fas vv 
Nevada Cons’d Copper.5 


NJ Ter Dock & Imp.100 
N Y Biscuit 6s 1911.M-5) 
N Y Mtge & Security.1uu| 1 
{New York Dock ....100) 


NY Transportation... 20 
Niles-Bem’t-Pond pf. 100 
Ontario Silver ...... 100} 

Otis Elevator com....100 


Phoenix Securities....... 
Pittsburg Brewing....50 
50 


Pittsburg Coal” See Stock 
Pope Manufacturing. re 


Pratt & Whitn pref..100 
Realty Assoc ( Bklyn)10U 
Royal Bak Powd pref.1UU 
Salety Car Heat & Lt 100 
Seneca Mining ........... 
Simuger Mi Cy........ 1luu 


Standard Coupler cum10u 
Standard Milling Co.10U 


Standard Oil of N J..100 
Swift & Co See Boston St ; 


-O 

Title Coof N Y..100 

Tonapah Min (Nevada). 

Trenton Potteries com10U 
1 





United Copper.. --100) 
Preferred ..... oo 8 

U 8S. Casualty ........1 

v ibreterres ‘com... 100 


U 3 Steel Ute 


Chic Pneum Tool. See Ch loago 
11 Westingh Air Brake..5U 
West Elec & Mfg— 
Con atbs "31 Op '124-J\2 97% 
be! Knob % 
Colo Industrial. See Stocikk Kx Prefe 














ist g 5s 1917........ 


Worthing Pump pref.i. Ou 





New Central Cea! ....20) 


Preferred ......... 100) 


PEINON <scccnce<oe 100; 


Preferred 


lst preferred ....... 
2d preferred .......100 


istsfg5s 1930 opt M-N/2 
PROISTIOS .nocccccc<o 100 
POD canhibones 10U) 
Pike. csetinrecttenpenradilid 


1st 5s 1910-1914....J-J 


Tennessee Copper..... 25|t 40% 
{Texas & Pacitic Coa! 100 ) 


lst 6s 1908 


Preferred new 





Coltrs{5s8’5lopt’1i ../@ 
Col trs f58'51 not opt../2 


US 'Tit Gu& Indem. 100} 124 
Westchester & Bronx 


Title & Mort Guar Co. 


MiD....000.- 











Col & Hock oC aha pil1vu 
JJ5'3 





¢Buyer pays accr’d int. ¢ 


Price per sh, 





¢sale price. a Sia ax-div. New stock. {Sells on Si’k KExch., but not a very active security, 





Feces 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily. Weekly and Yearly 














Share Prices—Not 


Per Centum Prices 





Saturday pond 
Aprtt 21 April 2 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Hange for Year ange tor 
1906 Fear (1905) 








Highest Lowest | Hiqhest 





91 


91 90 90 
yt aoe *100% LOL 
o 038 256 


“v9 luv 
162% 153%) 150 152%) 
58 


v5 5 





249) 
eis } 
138% 138 
137% 138 


42 42 
107% lu7% 


113) Lid's| 1174 117% 
“324 ...... 31% 824g) 
B% 8%) BOY 

*ceccee 2458's} 2489 248% 





erases enen--| 1UK7% 17 
4 7" 


“43 43% 
205% 1u8 Ny 


Br 14 
*88 vu 
“79 = BS 


#10 











Do pre 
3 5| Mexican Central 
















~ 


3} Dominion Coal.. 


V%/Old Dominion 


Kailroads 
Atch Top @& Santa Fe str 
Do pref. OL 





bo pret 
Boaton & ‘Peowdenss LOU, 
Boston& W -¥ Elec Co.... 

_ aa 
es a &USTi00 

pref.......... 

;Con & Mont Class 4.. 
Conn & Pass Riv pref 
j}Connecticut River... 
he my $OGE.cccese 
Ga Ry iklectric 








che 
SESESSSeEoe3 





NYNH & Hart....100 
i) Northern N H....... 100 
Norwich & Wor pref100 
Old Colony 160) 
Pere Marquette. 


laneo 
Amer a ‘Chem. ee 


Do pr ou 
Amor Pneu Serv..... 50 


7 ~ Cumberi Telep & Tei 100) 


Dominion [ron & S8t..... 


Mass’chusetisGasCos10U 


Mergenthaler Lino..100 
Mexican Telephone.. za 
N E Telephone....... 10 


}| Plan ~y Vststk coml 00 
P 


eoceccceee LO 


Union Cop +7 aié& Me. 
United Fruit. 


Am Zinc Lead & Sm. 25 





25 
Bingham Con Min&S 50 
Bonanza (Dev Co)... 10 
BostonConCéGircts) £1 
Ca.umet & A lu 





\|Central | eae = 


— Mercur Gold... 
per RangeCon Go10u 
Da y- Weat........... 20 
1 







Do pref... 10U 
film River... - 12 
UR. tcccenunacces 25 


Granby Consolidated. 10 
Greene Consolidated. 10 
Guanajuato Consol... 6 
Isie Royale (Copper). 25 

» 


Mass Consol.......... 25 
Maytiower.......... ee 25 
DEUEIND cccacccosccce 25 
REGMRTIE ccccccccesccce 25 


Montana Coal& Coke 25 
Nevada Consolidated 


Uld Colony........... 25 


Vv 
Usceola .........-202.. 25 
P2 a Copp) lv 


3} Phoenix Consol....... 25 


RET oc cccogsecsscoce 25 

Rhode Island......... 25 

Santa Fe(Goid & Cop) 10 
SO ee 1 


Lamarack © 














2! United Coppe 


Do 


~| Unit States Coal GUU 25! 
US Smeit Rel.& Min. 50) 


Do 














F160% Jan 24 





See 


de, ee 100) 3,67 





3: 6 
Amalgamated Copper10u 3 118 Feb13) 

























4/%Jan 20 
69% Jan 12 39% Mar] 5: 

v\ Mari4!] c2 May] t7's Oct 
10 Marl9|] 7% Dec] 16% Feb 
viol Marluj|105 Janji34 Dee 









96% Jan 13)| 77% May} 933, Mar 
103 Jan 3|) 99 Jan /105% Sep 
5257% Feoi9/253 Deel26i 
5160 Janlsii52 Nov|l58% Apr 
464% Apr 2)iz241 May|249 
21se%®Apr Yii7y Dee|ls5% Mar 
3175 Jan “171 Janji7i 
3/314 % Apr24)/s05 Jan /311 
SY%Apr 7] 134eJdan{ 35 
¥O Apr 7/] 63 Jan! 82%Apr 
2 Junil2iji5u Jan/ls: 
31127 Jan16/123 Novji32 ¥eb 
190 Mar24//i86 Jan/i3 
6/163 Apr 6|/16U0 4 Jan |167 


Apr 2)/285 Jan/svv 


145 Janseiji4l Dee}las 


Apr27|| 594Jan/ v2 
2|| 836 Jan j 
Apri3|i75 Jan/l92z 


2U%s Marl4|] 13° Oct} 23 Apr 
70's Marl4|] 565 Nov| 704s Mar 
25% Jan 9} 19% May] 257% Deo 
3/207 4 Jan 27 |al921¢ Dec|215 4 Sep 
163 Feb 57° 
Op '9 MarlU|/232 Jan [233 


= 
a 
- 
¢ 
© 
o 
= 
c 
~ 


Jan 15)/205 9 Jan 212 


O06 Keb20)| 934 Jan [102 
113. Jan {151's Dec 
99% Jan 2)| 95 Sep /lul% reb 
172 Janjisv Oct 
3|101 Jan 2!| 93 Jan|.U2 “Sep 
llv Dee}ll7%Apr 
seeeee  seeees 21sJan/ 3l‘sSep 
Boece sesecs 5544 Aug! 60% 5ep 
1502 Feb16//146 Marjl5l 2 


34 Jan 27|| 19%9Jan| 29'sApr 
lu2 Jan 26| 86 Jan| 964 Sep 
3} 29° Mar2i|} 4%Apr/ 15 Dec 
_ Apr 2i| 20 Jan/ 3642 Dec 
156% Jan 8//130% May|154'2 Dec 
7jl4l Jan Qujj132 May/l40 2 Aug 
144% Jan 17|/i30% Dec/i4s3 Jan 





118% Marizi/l16 Aug/l2 
34 Apr 3/| 17 Jan} 28 Dec 


Aprll|] 5%J'ly|__7: 


1] 9% A 

250 Jan 13/239 Dec|257 
130'4Jan 9) vl 
53) Fevlvi) 38yJdan| 51% Aug 
} Li mg |] BU Jan] 534 May 
i} $1895'gJ’ne|206 Apr 
*° Hs youd 1 Fev} 3% Dee 
l4l% Apr 6/131 Dec 14044 Apr 
lijgJan15\| 1 Feb i 
~eeeee seeees 10 Jan 
246%Jan 2/230 May/253 Oct 
IWgApr 3] Sedan} 10% bev 
103% Mar 9/100 Dec|ll4 
23) Feblaj} 18 J’ly| 23 
264 Apr26] 25 May} 27 


1694s May|/lyl 


2a Jan 2. 2% May 


7 Jan zij|l0s Apr{ils 


ekev 1|| 57 J'nel 90 


32 * Jan 27/||250% Dec 344g Aug 


44g Fev 4/| d4%gJdau| 57 


Lis2Jan13)| ¥3’gdan |1172Apr 
46% Jan zv|| 24% May} 45% Deo 
JLL3%s Keb 1!/ 91 May/Lu7 
‘VU Jani5|°40 Mar| 67 2Jdan 
17‘2Januis'| 1i Dec] 222 Feb 
Y8eJan1y| yO Oct 104 
86 Feb 7|| 82%20ct] * 
¥8 Janill'| ¥91 May/i0U Oct 


S%Apr 4)| 12% Mayjf 10% Oct 

138 Apr] 49 Oct 
be Jan jill’ Dee 
16% Jan 8 J’ne| 15% Dec 
74 Feb 14) o5y May] 7: 


Jap 6 





6 Jan si} 1 May 
2 Jan 3) 45 J’ne 


23\%Jan 6)| 1242 May] 25% 
5) 49 ‘s Feb 14] 23 May] 37% Deo 
‘75° Marld||*50 May) ‘95 Oct 
33'2Jan 2'| 5%Jan| 35 Deo 
120) Aprli 
715) Junld 


4g Jan 13) 


3 Jan i A 
29% Jan 6)| 17% May] 25% Jan 
12‘sJan13} 6 May) 13‘ Mar 


12Jan 4 ‘TU J’ne 


17% Jan 3|| 1013Jan} 18% Deo 
62% Aprloj| 48 May} 64% Deo 


Tarevis| 2 J’ly 


2U. Apr1si| 101%9Dec] 13 Deo 
92% Aprl6)| 34 Aug] 93 Deo 


i*gJan11jj*75 May 


472 Feb2u|| 23% May} 364 Deo 





2s Jan 16 lig May 


52 Janu 6)| 247% J'ne| 63% Deo 





UO Jan 2 fl .cunan sssalesanee 


| 











1% Jan2o0ll 1l'4sJ'ne 





*50 “bu e5 U0 
O1b% 14 lo isk 
61 61 | GO" 
*Ss «4 "B% 3% 
19% 19%) yy 19% 
dim eH £6 ? 
eccese “\° 
43% 45%) “G3 43 
1lu7% iu ("al 105% 1074 
BS'g ov 37 35 
"ia% lus 103% 104% 
4‘s =" 34 4 4 
1% = “1% 2 
. => is 
107 «(1ué 107 107 
ll it 3, 10 ly 
*46 43 *4 43 
a LM tue ad 
6's 604y) 23g _ 65 
*yu Luu | jy 100 
lzZ% ith «(12 12 
60's GU%) 55% 59% 
40% 45 | 45% 46 
63 G31 G0% O24 
Bg biel ie Bh 
i% 7 ‘ 
1384 1884] 138 “138 
1 1y 1% 1% 
Batfore p oss’ 


« & model, 











301 J’ne|iz0 Deo 
“12 Jan12}}*10 Marj ‘20 Oct 
32° Jan 12/| 16% Mar] 34's Oct 


Sass. @ dc-div.wrigats 








APR. 28 1906. ] 











Brston Bond Record. 





979 


















































































































































= « = « 
BOUNDS zé Week's BONDS RSs Week's |Stl] range 
BOSTON STOCK EXCH’GE =f Range or A Since BOSTON STOCK EXCH'GE |: g Friday Range or $3 Since 
WEEK ENDING APRIL 27 s Last Sale |&2||\ January 1 WEEK ENDING APRIL 27 Sa) April 27 | Last Sale January 1 
Low = High) Ae High kiLow  High| NoliLow High 
Am Bell Telephone 48....1908/J-J 98% 99%! Lil) 9821 Illinois Steel deben 58....1910) J-J 101 Feb’ut}....101 101% 
Am Telep & Tel coil tr 48.1929) J-J 92 92%) 13/1 92 5 Non-convert deben 58...1913/A-0 100% 100% 3 LOU weet 
Am Writ P Paper Ist 858g 1919) J-J 882 Jan’V6}....// 88 —88%}} Ia Falls & Sioux C 1st 78..1917|A-O 128 9J° he, ee Eee 
Atch & Nebraska 1st 78..1908|M-S 104 Mar'06).. 104 1044/) Kan © Clin & Spr 1st 5s... -1925/A-0 lOO) Apr'e hl 98 ive” 
Atch Tov&S Fe gen g 48..1995 A-O) 99% 100%) 13]) 99%, 9103 s]] Kan C Fts & Gui Ist 7s..1908) 4-D 105% ag "0H... 1105 % LU6 
Adjustment g 45....J’ly 1995|Nov 95 Apr’U6)..../) YB Yv7 Kan C Ft Scott & M ts....1928|/M-N leu Zl} di/Lzi4 Lub lg 
Boston Blect Light Ist 68. ey M-G] -oeeee conee-[ececee  eoneee oo | eee . “<>. CM&Byen - paihenes 1934/M-8 ov jet 6}....)) VI = WD 
Consol 58........- 4|M-S 110 Feb’v4)... mted income 5s..... 1934/M-S 93 v3 i] Us 4 
Genes & Lowell 4s 19 5 J-b 10449 Apr’0U}... Kane Cc "& M Ry & br lst 581929/A-O lov lu? 100 lod’ 
‘genie PE Sete 1916) J-J 103 4 May’05)... KanC StJo&C B 1st 78..1907|J-J 1014 Apr oe ceeelf/LUL LUdtg 
Boston & Mame 4s...... 1944) J-J 114 Mar’v6)... Maine Cent cons lst 7s...1912/A-O -fL15 Wii6 115 
Boston ‘erminal 1st 3498.1947/F-A 1124 Jan ’03). ..}}...... . | ea 1912/A-O 1014 Sep’ a Sen Qt Tega ts 
Bur & Mo Riv ex = 191s J-J 11L Apr’0u}.... Mara Hough & Ont 1st 68.1925/A-O TS ge ep Bera es e 
Non-exempt ts. -1918/J-J 1lu2 Sep ’v6/.... Mexican Central cons 4s..1911/J-J £0) Apr’vb).... 
Sinking tund 4s.. 1910) J-J 9 i lstcons wc 3s Jan 1U39]J "ly 2 Apr'ut 
Butte & Boston 1st -1917/A-O 100 J’ne’01).... .d cons ine 3s.......Jan 1839 — Di vas’ 
Cedar Say & Mo BR lst 7s. honk M-N 129 J’ne’05}... Mich ‘Leiep cons Bs tr rec. 129] J- -| 7 J we)... 
 y Pernee ° 1908|J-D 111% J’ ly V5}... Minne Gen Kiec con g 58 1¥2y/ J-J -|102 4s Ang’04]... 
Cent Ve rmt 1st }Q-F -| 88 Apr’06)... New Eng Cot Yarn 58....1929) F-A u7s 
CB& & iowa Di vl/A-O | ee New Eng Teleph ts.......1906|A-O 100: ‘e Oct "0 
lows Div ist 43. v/A-O 10L_ =Feb’v6 e 101 i dhasdedtpacescdin 1907|/A-O [10 L3g Feb ‘ud 
Devenitre 5s.... |= 105% Nov’U5)....|...... ...... -19038| A-O 102% Nov’v. 
Denver i.xten 4s.. F-A 100 ar’Ot}..../|L00 100% chen eiehedanccota tate Apr’vu6 
Nebraska Exten 4: M-N 1054 Jan Uti}. .--//105% 105% WG Cathe 0 66.21 IMBBIE HEE cccccs ccaccclotciee occas 
B& SW st4s.. -1921|M-S 99% Jan U6! Yy5% Ys, boston ‘lerm 1st 4s -1939/ A-O 
[illinois Div 3 ‘gs. Jd-J 93 Mar’vu 944 |} Old Colony gold 48 ..... F-A VOL vl’ 
Joint bonus See Oreg Ry & Nav con g 48..1946| J-D 110274 Jan 05). ... 
Chic Je Ky & Stk Y¥ ds a. 1915) J-Jd 3s 1 4/105 107 Oreg Sh Line 1st g 68.....1022) F-A T121% Mar’vG -HUI21 
Col trust relundipg g 451940 A-O 99 ly Apr'oe ----]| Y81g OV'e]}/ Repub Valley lst st ts...1919\/J-d é -||Lu38 . 
Ch Mu & St P Dub D 68..1920/J-J 122 1244]] Rutiand lst con gen 448.1941|/J-d 
Ch M & St P Wis V ‘iv ts1920/ J -J on Rutiand-Canadian 1st 481949) J-J 
Chic & No Mich 1st gu 58.1931|/M-N} 10143103 |109 Nov’V5)....))...... ...... Savannah Elec lst cous 58.1952 J-J 
Chic & W Mich gen 5s....1921|/J-D Seattle Elec 1st g 5s. -1930) F-A 
Concord & Mont cons 4s8..1020 :- S verre Haute Kiec x & 1929/ J -J 
Conn & Pass K 1st 8 48...1943/A ....---- |] Torrington lst 1918/M-S .. 
Current River ist 5s8...... 1927/A- 9 106 Union Pac RR&1 947|\3-J beta 
Det Gr Rap & W lst 48...1940)/A-O 97 lst lien conv 48..... 1911/M-N{{115 ale [1150's 15u ‘| 
Dominion Coal lst s f 58..194¢ 4 N 100 101 911/M-S 109% Apr'06).... 
Eastern lst gold 6s8........ 90|M-S 100 's = 963|M-N bite 6) 
Fitchburg 58 .........-...- 190r M- N osee oo Y15\/F-A -- LOZ 2% 
) occccwcecceccesccsccesee 1915/M-8| ...... ...---/ 103 4g Apr’Ud)....//...... ...--- 914/M-S Bi/lU2 & 103% 
eccccoccocccogeccocosccs 1927 MS 102% 102% Y16/M-N 102% Jan ‘Vuj..../| ...-. ..--.. 
Bremi Elk & 7, 1st 68..193:|A-O (37 1374s]] Gold ds.............. 917|F-A * Mar’U6}....//102 4g 102% 
Unstamped 1st 6s....... 193; |A-O oallipecese canges Western Teleph & Tel 932) J-J e 104%] 14/100 103% 
@t Nor CB &Q coli tr4s ey J-Jd 98%) Yi! ¥6% 101% 1] Wisconsin Cent lst gen 481949|J-J ie RE ME nad aidde 00c6eh 
Registered 48............ 921/Q-J Mar’Vo}. ..|| 48% 10145{] Wisconsin Valley 1st 78..1909| J-J 09% Aug’05]....I--.-2- -----0 
NotTge—Buyer pays accrued interest in addition to the purchase price for all boston Bonds. ~ No price Friday; iatest bid andasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 


















































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales ange sor Year |Zange for Previous 
of the 1906 Year (1905) 
Saturd Monda Tuesday Wednesday | Thursday | Friday ¢ coef ~ Beets and Inactive | Week 
“iprited | Aprils | apricaa | April 2s | april26 | Aprils kes see below) —Ishares| Lowest | Highest || Lowest | Highest 
Baltimore 
ae Me Fee 86 86 | *82% 85 |Consolidated Gas.......100) 35) 83.Jan 3 M 83 Mas} 90 Apr 
101 101 100% 101 = 100%] 100 100 | *99%41004|Northern Central - 5 410/100 Apr26/10749 Jan 29)| 99 May|110% sep 
oP? sana eeeee-| 29 29 | *28% 29 [Seaboard (new).... 200) 29 Apr26) 32 Jani7// 2i%Jan| 34 Deo 
Stages cussed cassdecoeens] seseerciuccd] sascon sags --| *87 90 Do 1st pest. -e---] 891gJun 22) 9i% Mar3ul] $3 Mai] vily Nov 
59 8669 easese 69 69 | *68 60 Do 2d pref........ 7100} _"200| 59 Apr 23) 62.Jan 5|]| 47%Jan| 64 Deco 
"16% ...... BEE secede séevte 15% 16 [United Ry & Electric.. 60) 1,800) 15 Jan 8 19 Jani6// l2_Apr]/ 13 Mar 
Philadeiphia 
*52% 53%) 52 652 52 52%) *51% 52%) 52% 52 52 52 Ameriean Reslways. «-- 50) 877) 51 Maris) 54 Jan27/| 48 Jan} 544 Apr 
86% 35%.) 35% 35%) 35% 35%) 35% 35%) 35 35% 34 8635 [Cambria Steel .......... Uj} 11,355 30% Jan 5) 37% Jan 24!| 24% May) 32 Dee 
11% 11%) Ile 11%) Lis 11% 11% Ll%) Ll Als) lly 114% tclectrie Goof America 10) 1,290) il’gJan 2) 124Jani0)/|-lU% Jan} 12% Keb 
Sanate-ocenda 9% Oy 9 94) *9 10 |Gen Asphalt trctis....10U0] 199) 9% ‘Apr 25 14 Jan 4)| Ss vec! 174 Jan 
ee Pees Pe, Gee ee *4u 41 Do pref tr ctfa ....10u 5| 40 Jap 2} 48 Janlyi} 36 Nov) 49 Jan 
20 20 19% 19 194| Lily 20 |Lake Superior Corp....100 763) 18% Jan 2] 23 4 Jan 15|| 14% May} 25% Mar 
lv4 105% 104. * 103% 1054107 |*1u5 1lv64s) 1U4 105%/Lemgh C & Navtretis, 50] 1,4:5)1U4 Aprzsjii8 Jan 1Y//ivuyJ’ly |) 2342 Nov 
74 71% 724] 72% { 723 7a 72% ohink Vuailey. --- SU/LI,796) TL) Mar =| 85%Jan15/} oJ %Jan| vuy Nov 
y 4 2~|Marsden Co.. 1UU} 1,015) 2% Mar2t) 31,4 Jan 10} 47% Dec o% san 
Pennsylvania BME; 1. ns 60} 6,592] 68) Apr27|73l14¢ Jan 22) /65'41g May) 73% Au 
Philadelp’aCo (Pitts))@ 50) 6,018) 47 Apr vu abd4 “4 Mare “| 40% Jan| 55'4 Nov 
Philadelphia Electrict. 25) 4.440! 7%Jan1l) 8%Jani5/| & J’ne| ig~Apr 
26%|Phila Rapid Transit¢.. 50) 6,375) 26. Apr vt) 3444 Jan: 4 36 
%} Reading 5u|55,072 60°16 Apr 21] 83 Jar 
5u V4) 45% Age 16) 17151¢ Jan 
5u 40) 47 Apr -0| 5L Ja i| 
4|Union Tracton .. 50} 2,000) 61% Marzs) 63 Jan su] 
2%|/United Gas Impt....... 50) 7,045) Y1L4 Apr27|iU0i Feb 15) 
WOMROON (0 . . .0c062 cen AO cncous 30 Jan 6) 32 Mar 1 
VHILADELPILIA Bia | Ask PHILADELPHIA PHILADELPHIA | Bia Ask BALTIMORE Bia | Ask 
inactive Stocks sonds P& E gep M 5 g’20.A-O} 1144)------ Chas City Ry lst ds’23J-J} 106%} 107 
Allegheny Val pret. out icnndidl congas Al Val E ext js 1910 A-O Gen M 4s g 1920. -A&O} 103 |------ Chas Ry Gd El5s’99 M-S} 94%] ¥5% 
American Cement..... 6%; 7 || AmRysconv 5s 1911_J- = Ph & Read 2d “HH "33.A-O] ..-2..)------ —-? Aextis.’09J-J} 117 |..... ° 
Amer Gas of N J..... iou ccceusleesess Atl City lst 58 g’19.M-N Con M 7s aoe pasties a D} 115%!--.... E Pei sasesaces 1910 A-O} 110 |...... 
Bet Teiepnone. -50) 58 59 Balls Ter lst 53 1926.J- D Con M me bmg J-D} ili |.----- city & Sub lstds..’225-b) 113 [114 
Cambria [ron.......... bu} =49%) 6U Berg& EBrw lst ts’21J-J Ex Imp M 4s Mai “A-O| 104 105 City & sub( es ds’4>) 105 [106 
Central Coal & Coke.100| ......|...-.- Bethile Steel 6s 1998.Q-F Terminal 5s g1941.Q-F] 124 |125 |/Coal & 1 Ry ist 5s’2u¥-A| 104 |105 
Consol Trac of NJ...100) 79 |...... Che & D Can 1st 58’16J-J PW & B coi tr 48’21.J-J| 103 |.----. Col&Grnv lst 6s.1916J-J3} 114 |...... 
Diamond state Steel..10 16) 4 || Choc & Me 1st 5s 1949 J-J Portland Ry 1st 5s 1¥30.) 100 |----.. em Gas 6s. 210 ¢- D} 106%) LOT% 
PPOGGSTOS .....cccceces lv 4, 4||Ch Ok &G gen 58’19 J-J Roch Ry& Leon 5s’54J-J| 104%|1U5 ||» 58...22..2202... 939 J-D] 112 |ilZ 
Easton Von Electric 0.50} 28 |...-.. Col St Ry lst con 5s 1932) . .... U Trac Ind gen 5s’19.J-J| -...-- 99 Gad Ala lst cou be 453-3} LlUY/ 110% 
Elec Storage Batt....100} 72 | 73%2|/ConTracof N J 1st 58.’33) 1094)...... Un Rys Tr ctfs 48°49J&J| 86 | 86%4||GaCar&N lst 58g°29S-J} 110 AL 
Preferred ........... SOE snotadl enndé E&AlstM oe 1920 M-N} 111 /|1114s|/ U Trac Pit gen 5897 J-J| -....-|------|| Georgia P lst 6s...’22 J-J| 122 |...... 
Ft Wayne &W V..... RUG) ccccesfoscccs Elec & Peo Tr stk tr ctfs| 9%%| 99%/| Welsbach s f581930.J-D] 72%) 73, ||GaSo& Flalst5s1945J-J| 113 |Ll4 
Germantown Pass..... (Ses ear Eq ll “Gas Li letgee 1928} 107%)...... Wlks-B G&Econ5s’55J-J| 103 |1042)| G-B-S Brew 3-48 1951M-S| 6U4] 50% 
Indianapolis St....... 1UU}] ..2---} cence H&B Sunaedee & 58°25 A-O} «..-.--|-----+ BALTIMORE 2d income 581951 M-N; 33 | 34 
Indiana Union Tr....100| ..-....|.....- By 48.1933) 37 | 88 Inactive Stocks Knoxy Trac 1st 5s’28A-0) 105 {106% 
surance Coot N A..10) 24 | 244% enti. 48 1943 ..¥-A} 6944) 70 Ala Cons Coalé& Lron. 100 55 | 65 || LakeR El lst gu5s'42M-S/ 1174)... - 
nter Sin Pow & Chem.5U] ....--|..---- Lehigh Nav 4198 '14.Q-J| 105%|....--|| “pret................. 93 | g31,|| MetS(Wash)lstés’25F A} 116 |..-... 
Keystone T'ciephone . - 14 | 16 RRs 4s g..... 1914.Q-F| .---.-|.----- Atlanta & sefecattecas+tee 175 7 nore — uck ist 5s.| 85 | 85% 
Preferred ........00.- Gen M 448 g.1924.Q-F Atian Coast Line ak 100 zg 77°" ]] Imcomes .........220..2.] -+-2--]- eetinib 
Keystone WatchCase. iou Leh V C 1st 5s g’33..J-J Atlan Coast L (Conn)100 NptNgo Bist bade i. ~ %5 |10U 
Lit Brothers........... Ry lo $s 1st 1948.J-D Canton Co........-... 100 General 58....1941 M-S) ......|...... 
Little Schuy!kill....... 2d 7s 1910.......... M-S) Cons Cot Duck Corp...50 Norfolk St lst 5s 44.53] sone. -|102 
Minehill & Schuyl H. “bu Consol ‘te. — joccoe J-D Preferred ..... “50 North Cent 4498 1925 A-O} lu7 |...... 
N Haven iron & Steel.5 - Annuity 68......... J- eorgia Sou & 00 Series A 58 1926....J-J] Lid |...... 
Northern Central...... bu Gen cons 4s 2003.M-N lst pref.. 99 |... Series B 63 1926....3-J] 113 |....06 
North Pennsyivania..50 Leh V ‘Trac lst 4s’29.J-D 24 pref. 83's] 841,|| Pitt Un Trac 5s 1997.J-J} 112 |...... 
Penusylvania Salt..... New Con Gas 5s 1948 J-D G-B-S Brew S19} g || Poto Val lst $8 1041..JJ/ 1144116 
Pennsyivania Steel..10U Newark Pass con 5s 1930 Sav Fla&Westis’34A-O} 114 | ..... 
Preterred ........... ou NY Ph& Nolst4s’39J-J Bonds Seaboard A L481950A-O] 86%! 37 
Phila Co (Pitts) pret.. Income 4s 1939...M-N Anacostia & Pot 5s....... 104/105 4||Seab & Roan 58 1926.J-J| ..-... ——— 
—_ German & Norris. ‘So NoOhioTrac con5s’19.J-J Atl & Ch 1st 7...1907J-J} 103 |...... South Bound lst 5s..A-O; 110 [112 
Phila Traction......... No Penn 1st 4s ’36..M-N Atlan C L RR481952M-S} v¥4) 99%/| UELL&P let4'o0’'29 M-N; ¥8 [100 
Railways General..... Penn gen 6s r19lv..Var Ati Coast L(Ct)ctfs 5s J- w ey Beem. Un ~t. El tt = "49 M-S| v2 Waly 
Susqueh Iron & Sivel. 5 Consvi dsr 1919... Var Ctfs of indebt 48....J ge tee Income 48 1949..... J-D} 69%! 70 
Tidewater Steel....... Penn & Md Steel con oe. 6-20 yr 4s 1925...... 33 92 94 Va Mid say Pag {pai + * hail ee, SR 
Preseered «.....cc2..00 Pa& N Y Can7s ’U6. o- Balt C Pass lst5s’11M-N/ 106 [107 2d series 6s 1911...M-S} 11U |...... 
Tonopah Mining of Siew) Con 58 1U3¥........ Balt Fundg 58.1916 M-N} 110 | ...... 3d series 6s 1916..M-S] 1120 [272222 
Union Tr of Ind...... lov] = 28 Con 4s a Exchange 393 1980 J-J/| 1U5%)...... 4th ser 3-4-581921.M-S/ 112 |...... 
United NJ RR &C..100] 262 |...... Penn Steel Ist 58’17 it x Balt & Plstésml’11 A-O/] 110 |...... 5th series 58 1926.M-s) LLL [LLL 
Unit ‘Trac Pitts pret..50| 6U |...... People’s Tr tr certs 4s ’43 Balt ‘rac 1st5s..’29M-N/ 116 |....../| Va (State) 38 new ’32.J-J| 94 |..... ° 
Warwick Iron & Steel.10 54) 5%!) bP Colat& col tr is’49 M-S No Balt Div 531942J-D) 120 |...... Fund debt 2-38 1991.J.J} 94 96 
West Jersey & Sea Sh.5U) Coné& coi tris 1951M-N 5 Convertible 5s.’06 M-N} 102 |...... West N C conts1914J-J} 113 [115 
Westmoreiand Coal....50 Phi Elec gold trust ctfs.|} 99 | 994/] Cent’] Ryconds1932 M-N| 116 |1i¥ || WesVaC&Plst6g’llJ-.J|} lus [109 
Wilkes Gas & Elec..100 ‘Trust certifs 4s8......... 684] 69 Ext& Imp 58.1932 M-S} 114 |...... Wi & Weld 58..1935.J-J3} 117 [119 
* Bid and asked prices; no saleson thisday. {j/Ex-rights. {$7.50 paid, t¢$lipad. #310 pad ¢$20 paid. a Receipts. 0 $25 paid 
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can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


The returns o/ the street railways are brought together separately on a subsequent page. 


The first two columns of figures give the gross earnings for the latest week or nee and the last two 


We add a supplementary 

































































































































period. 
' Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings, July 1 to Latest Date, 
Roads, Week or | Current | Previous —— Previous Roads, Week or | Current | Previous| Current | Previous 
Month. Year. Year, Year. Year. Month. Year, Year, Year, Year, 
$ $ 3 3 3 3 3 3 
Ala Gt Southern |See Southe|rn Ry Sy|/stem belojw. Mo Kan & Texas./3d wk Apr] 363,222) 376,663/17,334,411/16 426,565 
Ala N O & Texas} Pacific. b Mob Jack & KC February .{| 103,197 41,272 672,429 435,813 
N O & N East_/4th wk Mch| 114,967} 105,481} 2,196,892) 1,850,724 || Mobile & Onio__./See Southe|rn Ry. Siystem beijow, 
Ala & Vicksb’g|4th wk Mch 46 427 51,855] 1,025,939] 1,047,426 || Nash Ch & St L._|February -| 878,447) 703,334] 7,050,658) 6,694,252 
Vicksb Sh & P_|4th wk Mch Lage 53,437 946,296} 1,100,219 || a Nat RR of Mex|3d wk Aprj| 282,173) 222,327|10,947,185) 9,352,660 
Allezheny Valley.| Vecember - Inc. 9|5,984 Inc. 65 4,607 Nevada Central._|February ~ 3,666 1,865 31,226 21,275 
Atch Top & S Fe_|March ----_|6,696,958/5 ,960,923/58 ,322,289/50,653 ,056 || Nev —Cal- —Oregon - March .... 13,985 14,858 170,641 161 145 
Atlanta & Char..|February -| 356,266) 262,159) 2,731 ,469| 2,444,259 || N Y C & Hud Riv| March _..-|7,524 ,362)7 ,003,296/68,198 ,290/60,543 492 
Atlantic & Birm.|February ~ 90,971 78,798 ,935 668,748 || N Y ust & West_/March .... 17,87 86,065) 5,665,157) 5,156,537 
Atl Coast Line...|February -|2,172,973)1,738,123/15 889, 701;\14,009, he N Y Susq & West|February .| 204,497 201/393 1,878,417| 1,730,357 
Balt & Ann 8 L.-_|February - 15,368 10,669 27,180 108 ,f ' Norfolk & West’n|February ./2,233,548/1,741 571|18,496,052/15,422,278 
Balt & Ohio. _.--. March ___./6,711,095/5,910,621/57 ,697, "476 50,358, iss Northern Central| February .| 835,579} 670,179| 7;433,069) 6,820,069 
Bangor & Aroost_|February - ,631} 162,782) 1 ‘572, 824 1,364 ,195 Northern Pacitic. |March ...-|4,741 ,970 4,204,651) 46 ,285 ,643) aa 
Bellefonte Central| March .... 4,892 5,232 46,194 43562 || Ohio Riv & West/February - 16,231} 12,342 155,824 ,159 
Bridgt & Saco R.|February - 2,937 2,932 32,285 31,430 || Pacific Coast Co__|February -| 443,855 402,282) 4,429,177 4,133'08 30 
Buff Roch & Pitts/3d wk Apr 6,905) 158,223) 6,870,109) 6,458,594 | dPenn— eee February - 10905 124 8,688, "824 95, "445, 916 79, 449, lie 
Buffalo & Susq.-_|February .| 140,204 1,443) 1,057,11 729 ,822 dWes t E__|February - Inc.87|6,800 Inc. 6, 3 900 
Cal Northwestern|March --... 93,080} 95,513) 1,265,469) 1,151 '489 || Phila Batt & W’sh|February -|1,097,216) 980,016) 9,968, 494 9,067,294 
Canadian North.|3d wk Apr! 122,300 66,800) 4,167,5 3, ‘050, '600 || Phila & Frie____ February -| 543,723) 447,940) 5, '807; ‘016 5,144,656 
Canadian Pacific_|3d wk Aprj1,271,000} 951, 48 ,964,118/40,495 ‘618 || Pittsb CC & St L/March -_--/2, 430, 786 2,180, '633) 21 242, ie 18,614,624 
Cent’! of Georgia_|3d wk Apr 1,000} 179,500) 9,432,353) 8,420,265 || Raleigh & S’port_|March ---- 5,414 36,264 
Cent’l of N Jersey|March - -- ~|2,101,100}1 ,930,003/18 ,814,376/16, ‘592, 078 || Reading Railway|March --..-/3, 679: 963. 3,402,253 31 208° oo 27,133,221 
Chattan Southern|3d wk Apr 2, 2,227 9 Coal & Iron Co|March ----|3,059,713 1,928,818/26, "920 '952|25,111.133 
Chesap & Ohio__._| February -/1,967,689)1 ,447,251/ 16,057 ,659 13,558,213 Total both cos_|March -.-.-.|/6,739 666 5, "331 ,071 58,129,173 52,244,354 
Chesterf’d & Lanc|March -.-.. 4, ,109 ,376 24,434 || Rich Fr’ksb & P.|January -- 142'718| '120,681 932,690 818,474 
Chie & Alton Ry-.|February -| 867,479] 706,489) 8, 9 8,357,761 || Rio Grande Jct_.|February - 44,830 29 ,002 456,870 380.749 
Chic Gt Western. 3d wk Apr) 143,911 129,380) 7,133,574) 6,178,908 || Rio Grande So_.-|3d wk Apr 9,175 8,378] 454,162) 388,307 
Chic Ind & Louisv|3d wk Apr 333} 111,030) 4,750,018) 4,464,387 || Rock Island Sys_|tebruary -|/3,979,204 2,794,104) 35,167,655 #0. fun, 34 
Chie Milw & St P_|February ~|4,045 ,356/3,311,570/37 ,427,597/33,588,951 || St Jos & GrIsl__.|February -}| 111,971) 74,064) 1,049,096 823,848 
Chic & North W_/|March ...-./5,067,306/4, »789) 47 ,437 854/41 1m 806 |} e St L & San Fran| February .|3,396,492'2,481 '934|: 28 580,711) 26,086 560 
Chic St P M & O/March ..-.-|1,012,176 7 :948 ,04 77,502 St L Southwest-.-'3d wk Apr] 157,283 169; 778| 7:276,212| 7.267.456 
Chic Term ‘Tr RR/2d wk Apr 30,927 30,132] 1,350, 1 198. ‘963 || Seaboard Air Line February ./1 a. 608 1 a "850 9 ,870,531/8,676 Y82 
Cin NO & T Pac.|See Southe/rn Ry. stem . Sierra Kailway_.|February . 5,799 CC — 
Ci Cin Ch & St L_|February -|1,743,632/1 495,775) 15,894,461) 15,251,880 || Southern Indiana))} sie 133 815) 107° "464 1,105,209] 1,062,914 
Peoria & East’n|February .| 228,0; a eter So Pacific Co c___|February ~|8,001,844'6,581 ,998)] 69 ,786 ,157|63 ,240,992 
Colorado Midiand|February .| 164, 125,837} 1,461,056] 1,341,487 || Southern Rv Sys! | 
h Col & South Sysi2d wk Apr] 203,348] 159,592) 9,398,677 7°56 6/840 Southern Ry k_'3d wk Apr| $84, 211) 899 616/43 ,431 ,799 39 344,269 
Col Newb & Lau.|February . 25,832 18,543 195,768 150,794 Mobile & Ohio_|3d wk Apr} 163 ,037) 135,865) 7,431,128 09 = 
Copper Range... Repeeany 49,179 42,379 448 ,720 399 ,263 Cin NO & i 2d wk Apr 153,501) 134,124} 6,548,164 
Cornwall ....... February . 18,062 3,326 136,165 34,092 Ala Great Sou_/2d wk Apr 64,706) 62,330) 2,968,498) 2 "600; 098 
Cornwall & Leb. _| Febru 35,378 19,544 304,539 164,701 Ga South & Fla|March -...] 165,186) 144,488] 1 $60.70 1,209, - 
Denver & Rio Gr_|3d wk ,800) ,000/ 15 ,679 ,092|13 603,644 || Texas Central_..2d wk Apr 85| 7 7 
Det & Mackinac.|March ....| 108,694) 95,620) 841,099 728,938 || Texas & Pacific..|3d wk Apr 
Der ‘10! & ir um Tex 8 V & N W_.|February - 7 
Ann Arbor Syst|2d wk Apr 62,813 59,393) 3,289,116} 2,741, Tidewater & W’n|January _- 1798) 6,6 53,070) ‘ 
pul So Sh & Atl.j}2d wk Apr 53.27: 54,381] 2,381,852] 2,087,607 |} Tol & Ohio Cent_|February - 346,596) 251,481 2,911,260 2,6! 
(Sar FR ae February ./3,635,419/2,713,080) 33,696 ,843/ 29,842,427 || Tol P & West.....3d wk Apr 19,996 18,764) 1,068,454) 1,058, 919 
Faire hild &€ NE February - 1, 343) 16,494 25,047 || Tol St L & W___.'3d wk Apr 65,096) 62,994) 3,326,183) 2 ‘999. 564 
Fon Johnst & Gl_|February - 46, ’ 530, "508 473,798 || Tombigbee Valley| March .... 4,596 fF . ee ere 
Georgia RR__..- February .| 233,195] 167,368} 1,909,432] 1,640, ‘700 Tor Ham & Buff_|March __- 69,616) 59,85 561,291 492,278 
Ga south & Fia__|“ee Southelm Ry. S/ystem heijow. Un Pacific System February .}4.728,351 3,821,461 45,660 ,611!39 826,835 
Gr Trunk System|3d wk Apr 766,938| 729,123/31,223,599| 29,183,075 || Virginia & So W’n| March ._.- 95,980 70,015 735,733; 475,319 
Gr Trunk West|lst wk Apr 93,933} 119,822) 4,237,974) 3,983,866 Wabash __.____- wk Apr| 459,329) 428,477/20,106,572/ 20,358 632 
Det Gr H & M_|Ist wk Apr 7,374 26,975| 1,237,725) 1,160,039 || WesternMaryland 3d wk Apr} 103,665 80,592) 3,736,794| 3,074,585 
Canada Atlan. jist wk Apr; 32,133 Dt epwendh inane W Jersey & Ce February .| 265,444) 205,144) 3,373,160} 2,932,860 
Great Northern. _|March _.-.-/3,846,686/3 ,205,003 . ,977 ,852|31 ,550,474 Wheeling & L E.|3d wk Apr 76,480, 85,435) 4,416,013) 3,550,024 
Montana Cent’ ji|March ~- d 219; "785 214,702 "023 1 ‘775, 907 || W’msport & N Br|Febrnary a 12,909) 10,406 119,574 113,430 
Total system..|March - 4,066, 471 3,419,705 30°031" ‘875 33/326/381 Wisconsin Centra]/March .-.-} 612,512, 558,143] 5,319,658) 4,940,839 
Gulf & Shipisiand/2d wk Apr at? 746| 37,163) 1,653,026) 1,474,389 || Wrights & Ten__|February 17,871| 12,682] 142,636; 128.997 
Hocking Valley..|March ...- 61,237} 402,130) 5,054,320) 4,511,487 || Yazoo & Miss Val|March ____}| 786,100} 820, 163 6,369 ,367| 6,823,444 
Illinois Central ._|March ee oth ano 4,355,593 38'818.071 37 825,686 ——-.—--— 
Illinois Southern_ |March eee 31,003 173 280,16) 210,507 Current Previous 
Int & Gt North’n|3d wk Apr} 111,800) 104,800) 5,534,656) 5,177,549 Various Fiscal Years, Period, Year. Year. 
a lInteroc (Mex).'3d wk Apr) 126,952) 165,001) 4,927,643) 4,865,906 
lowa Central__._|3d wk Apr| 51,845 48,515] 2,419,119] 2,095,994 || Allegheny Valley.....-....- Jan 1 to Dec 31{ Inc. $1,0)88,527 
Kanawha & Mich| February .| 174,103] 138,598] 1,452,762) 1,177,051 || Atlanta & Charl Air Line....|Mar1 to Feb 28] 3,975,698) 3,593,773 
Kan City South’n| February .| 667,330] 488,716) 4,945,463) 4,634,832 || Bellefonte Central .......-.- Jan1 to Meh 31 15,041 15,741 
Lehigh Valley |March ____|2,820,631]2,786 ,961| 25,381,514] 22,867,645 || C1C C & St Louis.....-...-- Jan1l to Feb 28] 3,607,684; 3, oy oot 
Lexing & East’n. |February . 36,96 8 258 0,32 295 ,352 Peoria & Eastern. _......- Jan1 to Feb 28 490,659 
Long Island... ~~ February .| Inc. 84,/9 Inc 523,|392 a Interoceanic of Mexico... ..- Jani to Apr 21) 1,965,805 2,011. 37 
Louisiana & Ark- |March éesel Dae 82,129 754,737 609,791 || Manistee & North Eastern___|Jan 1 to Feb 28 89,346) 78 836 
Louisv & Nashv.|3d wk Apr} 801,700! 745,340/34,440,844/31 677,373 || Manistique ...-......-...-- Jan 1 to Mch 31 15,101 13,649 
Macon & Birm.-.-_|March -... 13,107 12,314 113,314 Maryland & Pennsylvania...|Mch1 to Mch 31 28,541 24,784 
Manis & No East _| February a 39,767 35,689 267 ,056 275027 a Mexican International. Jan 1 to Apr 21] 2,299,953} 2,006,939 
Manistique......|March ...- 5,403 3,920 66,182 61,098 || a Mexican Railway ..- Jan 1 to Apr_ 7} 1,854,800} 1,706,500 
Maryland & Penn/March -.-- 28,541; 24,784) 270, 237 ,264 || a Mexican Southern ---- Jan1to Apr 7_ | 343,3 328 ,281 
a Mexican Cent’!_|February .|2,229,926/2,048,138}18,185, 421 16,764,691 || a National RR of Mexico Jan 1 to Apr 21} 4,301,810) 3,682,883 
a Mexican Intern|'3d wk Apr| 127,693) 118,101 5,576,630 5,336,529 || New York Central _ Jan 1 to Mch 31/21,292,254/18,443,088 
a Mexican Ry. --|1st wk Apr 24,000 98,500! 5,016,700} 4,660,440 || Northern Central... _.- -\Jan 1 to Feb 28} 1,783,3 1,410,215 
rs Mexican South.|lst wk Apr 28,608; 27,850) 920,595 887 ,967 || d Penn—East of Pitts & E.__|Jan 1 to Feb 28/22,955,298/17,999,598 
Millen & Southw. [February “ 8,133 6,015 59,379 52,521 d West of Pitts & E......- \Jan1l to Feb 28}  Jnc.1,86)4,000 
Mineral Range. __|2d pr 13,053 10,407 594,303 547,642 || Phila Baltimore & Wash ----(Jan 1 to Feb 28] 2,284,556] 2,036,556 
Minneap & St L_ .|3d 3 Apr 59,787 55,977| 3,002,796) 2,445,433 Sere ong & Erie. ........ anl to Feb 28] 1,175,358 937,011 
Mo Pac & Iron Mt/3d wk Apr 02,000! 656,000\34,299 664/33 ,816,228 || Pitts Cin Chic & St Louis---- Jan 1 to Mch 31) 7,033,629) 6,124,179 
ontgel Branch'3d wk Ape 3 33,000} 1,560,726| 1,304,862 || Rio Grande Jct__._._..----- Decl to Feb 2 148, 117,030 
NE SG wk A 835,000 = 000/35 860,390 35,121,090 || Texas & Pacific_______....-|Jan 1 to Apr 21] 4,214,494] 3,650 823 
M: Bt ’P &S St M_i3d wk ‘Apr 214,865! 152,189) 9,349,310) 6,987,628 || West Jersey & Seashore ._---!. Jan 1 to Feb 28! 529,854! 400,654 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries, Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
§ x > 2 £ 
2nd week Jan (42 roads)..| 8,565,374] 7,098,133} +1,467,241/20.67 || Month Feb 1905 (117 rds)/113,714,506/ 117,252,135] —3,537,629 3.01 
3raq week Jan (42 roads)..| 8,816,346 ,082} +1,307,264/17.41 || Month Mar 1905 (118 rds)|/143,622,857| 130,879,546) + 12,743,311 9.73 
4th week Jan (44 roads)_.| 13,652,262) 11,047,757) +2,604,505/23.56 || Month April 1905 (115 rds)/ 136,595,868) 127,237,317] +9,358.£ 7,35 
Ist week Feb (40 roads)..| 8,346,622) 6,750,991] +1,595,631/23.63 || Month May 1905 (118 rds)/144,103,256/ 129,712,739] + 14,390,517 11.09 
2nd week Feb (41 roads)..| 8,666,444) 6,586,963} +2,079,481/31.57 || Month June 1905 (104 rds)}125 942'575 114,845,032] + 11,097,543) 9.66 
3rd week Feb (42 roads)..| 8,985,618) 6,892, +2,092,930/30.36 || Month July 1905 tie rds)| 143,658,287] 130,328,530] + 13,329,757 10.02 
4th week Feb (44 roads)..| 10,321,944) 8,699,053) +1,722,891/20.03 || Month Aug 1905 (115 rds)| 154,972,550 141,867, 461] +13,105,089) 9.23 
Ist week Mch (42 roads)..| 8,946,686) 8,022,41; + 924,273/11.52|| Month Sept 1905 og rds)| 161,431,629] 147,709,816) + 13,721,813 9.28 
2nd week Mch (42 roads)..| 9,212,578} 8,218,451 +994,127/12.10|| Month Oct 1905 (115 rds)/170,515,148 157, 100,827| +13,414,321] 8.54 
3rd week Mch (42 roads)..| 8,890,918) 8,377,487 +513,431| 6.13|| Month Nov 1905 (115 rds) 165,977,137 150, "405, 695] + 15,571 ,442/10.35 
4th week Mch (43 roads)..} 13,534,041) 12,556,95 +977,089| 7.78|| Month Dec 1905 (113 rds)|/159,312,944/142,053, "423 +17,259,521/12.15 
Ist week Apr (42 roads)..| 8,642,723) 7,762,585 +880,138/11.34 || Month Jan 1906 (117 rds)|152,980,485) 126 "555,852 + 26,424,633) 20.88 
2nd week Apr (42 roads)-..| 8,939,387} 8,000, bo +938,964/11.74|| Month Feb 1906 (118 rds)/142,656,542/112,895,257| + 29,761,285 26 .36 
3rd week Apr (33 roads).-| 8,295,819) 7,388,050 +907 ,759\12.29 |} Month Mch 1906 (58 rds)| 60,824, 758| 55,489,877| +5,334, "881 9.61 























a Mexican currency. 
years. 


in 1905 only. 


d Covers lines directly operated. 
Worth & Denver City and all affiliated lines. 


b Includes earnings of Gulf & Chicago Division. 
e Includes the Chicago & Eastern Illinois in both years. 
k Atlanta Knoxville & Northern included in both years since 


included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division o 


ec Includes the Houston & Texas Central and its opader: & lines in is 


h Includes earnings of Col 


South 
it had previously ‘b 


me 43 
Tennessee Central from Dee. | 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of April. The table covers 33 roads and shows 12.29% 
increase in the aggregate over the same week last yee. 














Third week of April. 1906. 1905. | Increase.) Decrease. 
$.| $ 3 
Buffalo Rochester & Pittsh’gh 76,905 = aes 76,318 
Canadian Northern.-------- 122,300 66,800) 55,500; -__..- 
Canadian Pacific. -.-....-.--- 1,271,000; 951,000; 320,000) -_____- 
Central of Georgia- -- ------- 201,000} 179,500) 21,500) -_._-- 
Chattanooga Southern. ----- 2,714 2,227 a 
Chicago Great Western- -- -- - 143,911; 129,380) 14,531] _____- 
Chicago Indianap & Louisv- - 120,333 111,03 i ‘eacma 
Denver & Rio Grande. - ----- 55 8 m S6200, ...... 
Grand Trunk of Canada- --- } 
Grand Trunk Western---)} 766 ,938 729,123 eS 
Detroit Gr Haven & Milw| 
Canada Atlantic. -.--.---.-- | 
International & Gt Northern. 111,800 104,800; fe 
Interoceanic of Mexico- -- --- 126,952  ¥ |e 38,049 
lowa Central-- ---- piiehianw nine | 3,330 
Louisville & Nashville - - - --- 56,360) 
Mexican International 2 9,592) 
Minneapolis « St Louis ’ 3,810 awh e 
Minn St P &SS M------.--- ‘ 6. y 62,676 =e 
Missouri Kansas & Texas- --- 363 ,222 ere 13,441 
Mo Pacific & Iron Mountain- - 802, | J ge’ * were 
Central Branch --.-..-..-.--- | 33, J nae acme 
Mente &: Ge. ....-....... } 163,037 135 ,865 27,172 Dae: 
National RR of Mexico- - - --- | 282,173 222,327 eee 2 
Rio Grande Southern -- --- -- 9,175 8,37 a sencee 
St Louis Southwestern- ----- 157,283 38. ee 12,495 
Southern Railway - --------- 984,211 899 616 84,595) -..-..- 
Texas & Pacific. -__-- pies te anacie 221,609) 197,965 —s 
Toledo Peoria & Western. -- - 19,996, 176 1,232 ‘ 
Toledo St Louis & Western-- 65 ,096| 62,994) EE. cinenew 
, SRE Ae Ree se | 459,329; 428,477) 30,852) ---..-.- 
Western Maryland--_--_------ | 03 ,665 80,592 23,073) ‘anki 
Wheeling & Lake Erie-_----| 76, = 85 7 Bees 8,955 
| 
Total (33 roads)----------| 149,258 


Net increase (12.29%) 





For the second week of April our final statement covers 
42 roads and shows 11.74% increase in the aggregate over 
the same week last year. 





1905. | Increase.| Decrease. 


$ 3 | 
7,692, sat ,056 ,608 
62, 2,376) 


Second week of April. 1906. 





3 
Previously reported (36 roads) 8,600,108 
Alabama Great Southern -- - 4,706 





Chattanooga Southern ------ 2,328) 2,2 2 nS  <aoceem 
Cincinnati New Orl & Tex Pac) 153,501) 134/124! +) ee 
Detroit Toledo & Ironton incl | | 

Ann Arbor system- ------- 62,813 59,393 RE. |. éncmee 
Gulf & Ship Island -__----_---- 40,746) 37,163) EE xx 
pO ee 15,185) 12, 779) > Uae 

Total (42 roads). ......---| ‘8 939, 387/ 8,000,423 1 rod ,836, 148,872 
fk RE ees etic L:  - arsengaee 





Net Earnings Monthly to Latest Dates.—The table fol- 
owing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 21 1906. The 
next will appear in the issue of May 19 1906. 


——Gross Earn’gs—— ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ g $ 
Atch Top & S Fe_b__-Mch 6,696,958 5,960,923 d2,404,160 d2,015,915 
July 1 to Mch 31--- 58,322,289 50,653 0560221172, 127d17 271,876 











——Gross Earn’gs Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. x & $ 3 

Reading Co. (Gendiuded)— 
Coal & Iron Co_b...Mch 3,059,713 1,928,818 225,973 193 ,457 
July 1 to Mch 81-_-_-.-.26, 920, 952 25,111,133 1,839,870 1,790,743 
Total both co’s_b__.Mch 6, = nee 5,331,071 1,639,676 1,792,213 
July 1 to Mch 31__-.58,129,173 52,244,354 14,278,336 14,354,498 
Dee GR nce acne 135,704 111,082 
PO OE bees > Sivaue. -dndodes 1,128,253 1,052,601 
TU Oe Gea Mp eeese. |. cuccies 1.775,380 1,903,296 
SL Grass |). oaseas. cle eumell 15,406,590 15,407,100 
Seaboard Air Line_ .. _Feb 1,318,608 1,043,850 370,538 285 ,005 
July 1 to Feb 28__.. 9,870,531 8,676,982 2,876,325 2,515,693 
Tombigbee Valley ago 4,596 3,362 1,691 1,379 
Novi to Mch 31-_--- 22,195 15,002 8,490 6,384 
Va & Southwestern- “4 Mch 95,980 70,015 47 694 34,029 
July 1 to Mch 3 735 ,733 475,319 299,814 202,299 
Wilkes-B Gas & ies. Mch 26,152 19,861 11,335 7,888 
Jan 1 to Mch 31-_-- 88 ,084 72,647 43,824 36,877 
Wisconsin Central_b_-Mc h 612,512 558,143 210,713 176,685 
July 1 to Mch 31-.--- 5,319,658 4,490,839 1,911,240 1,655,897 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


d For March 1906 taxes and rentals amounted to $182,269, against 

182,288 in 1905, after deducting which net for March 1906 was $2, 221,891 
against $1,833,627. From July 1 to March 31 1906 net after deducting 
taxes and rentals is $20,406,356, against $15,615,011 last year. 

h For March additional income is $3,992 this year, against a deficit 
of $3,346 in 1905. From July 1 to March 31 this year ‘additional income 
is $42,492, against $34,939 last year. 

k For March additional income is $16,772 eyes. against $8,753 last 
year, and from July 1 to March 31 this year additional income is $138, 395, 
against $95,658 last year. 

q Expenses for March 1906 include $45,424 for new equipment. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net i given in the fore- 
going, also report charges for interest with the surplus 
above or deficit below these charges: 


—Int., Rentals, &c.— Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ z & 

Central of New Jersey-Mch 603,354 0717,527 372,861 188,889 
July 1 to Mch 31 ___b5,547,249 b5,458,261 3,615,230 2,459,505 
Gulf & Ship Island__-_Mch 25,379 26,759 237 ,022 227,000 
July 1 to Mch 31---- 229,335 226,859 = 145 2126,237 
Hocking Valley-- ---- 7m 64,634 73,240 540 210,317 
July 1 to Mch 31-_-- 592,061 : 686,246 x1 AWS ‘581 71,144,426 
Keystone Telep Co--- er h See . * senses PE (4 ..diseone 
July 1 to Mch 31.-... @211,248 # -..-.- et  ‘csen0 
Louisiana & Arkansas.Mch 15,580 11,550 227,105 225,216 
July 1 to Mch 31---. 118,757 102,150 2178,333 2146,172 

N Y Ontario & West_-Mch 72,604 65,784 110,660 89,412 
July 1 to Mch 31---- 636,796 557,119 987 ,965 853,729 
Pocahontas Collieries.Mch 416,895 d16,049 12,793 2,348 
July 1 to Mch 31.... 4248,151 ------ ae a asene 
Reading, all co’s_...._Mch 868,500 865,500 906,880 1,037,796 
Julyl to Mch 31-_---. 7,816,500 7,937,625 7,590,090 7,469,475 
Seaboard Air Line...-Feb 264,411 250,629 2106,347 735,414 
July 1 to Feb 28__-- 2,071,940 2,002,448 7819,470 7538,274 
Wisconsin Central_-.._._Mch — 151,726 45,184 761,082 734,184 
July 1 to Mch 31-_--- 1,349,363 1,313,547 27586.436 2369,549 





a Charges here include renewal reserve. 

b Included in the fixed charges are expenditures for renewals, addi 
tions and improvements amounting to $85,945 for Mch. 1906 against 
$207,199 for Mch. 1905 and to $1,321,681 for period from July 1 to 
Mch. 31 against $1,280,244 the previous year. 

da Charges here include sinking fund and preferred dividend. 

zx After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 














Atl & Charl Air Line.a.Feb 356,266 262,159 111,752 67,20 
Mch 1 to Feb 28._-.. 3,975,698 3,593,773 989,384 1,083,85 
Buff Roch & Pitts.b--Mch 716,495 652,863 303 ,805 205 ,069 
July 1 to Mch 31-.---. 6,654,220 5,998,925 3,036,278 2,302,782 
Canadian Northern..._Mch 441,600 273,100 117,400 70,600 
July 1 to Mch 31_---. 3,796,100 2,850,600 1,290,100 942,200 
Central of Georgia_a-_Mch 1,047,780 937 ,566 326,397 287 ,851 
July 1 to Mch 31_--- 8,810,653 7,874,065 2,569,019 2,189,370 
Central of New Jer_b.Mch 2,101,100 1,930,003 976,215 906 ,416 
July 1 to Mch 31_---18,814,376 16,592,078 9,162,479 7,917,766 
Detroit & Mackinac.a.Mch 108,694 95,620 om. 139 37,110 
July 1 to Mch 31_..- 841,099 728 ,938 172/294 231,826 
Gulf & Ship Island_a.Mch = 908 176,321 60,289 53,202 
July 1 to Mch 31 565,975 1,397,203 509 ,660 347,794 
Hocking Valley_a__--Mch . ,237 402,130 177,174 82,239 
July 1 to; Mch 31_--.- 5,054,320 4,511,487 1,866,746 1,479,824 
Iowa Central_a_-_----) ich 275,159 242,888 h95,277 h59 ,750 
July i to Mch 31_--- 2,257,274 1,948,675 h597,137 h311,820 
Keystone Telep Co_._.Mch 8 SE Ef 29,146 
July 1 to Mch 31---- 604,772 ee 271,849 bpcnente 
Lehigh Valley_b_--.-Mch 2,820,631 2,786,961 1,207,595 1,191,663 
July 1 to Mch 31_---25,381,514 22,867,645 9,852,204 9,000,086 
Louisiana & Ark.a__._Mch 107,406 82,129 40,361 36,071 
July 1 to Mch 31-_--- 754,737 609,791 283 ,096 230,055 
Minneap & St Louis.a-Mch 298,613 277,109 =k116,351 120,359 
July 1 to Mch 31_--- 2,813,884 2,270,120 k1,138,277 863,405 
NY Ont & Western.a_Mch _ 617 rt 586,065 183 ,264 155,196 
July 1 to Mch 31_--- 5,665,157 5,156,537 1,624,761 1,410,848 
PittsCinChic&St L.a_Mch 2,439,786 2,180,633 508 ,222 478 ,C64 
Jan 1 to Mch 31__-- 7,033,629 6,124,179 1,440/821 1,114.189 
Pocahontas Celestion Meh manana . —  sileideriie 29 ,688 18,397 
Ck wai, .  eemmane eee. anna 
Reading Company 
- Phila & Reading t b. Mch 3,679,953 3,402.253 1,413,703 598 ,756 


3 July t to Mch $1----31,208,221 27,133,221 12,438, 466 13' 563. 755 


Latest Gross Earnings. Jan. 1 to latest date. 
Name of | ; 
Road. Week or | Current | Previous| Current Previous 
| _Month. Year. Year. Year. ear. 
Be RA OREN FEE Ls pe Ee AAS Es PPM Vie — 
| $ | | & 
Albany & Hudson..|March Se FC ,381 63. 902) 60,035 
aAmerican Rys Co_|March -.--, 195,856) 176,801 573,034, 501,474 
Atl Shore Line Ry ~|February -,| 10,101! 6,932 42 15,6) 
Aur Elgin & Chi Ry|February _| 38,549, 23,099 78,093) 49 358 
Binghamton Ry.--|March ----| 21,567) 18,988 61,402, 54,360 
Birm Ry Lt & Pow February - 138,788) 111,023 286,724 230,643 
Boston & Worcest’r/March _--- 29,845, 27,164 87,490 71,520 
Burlingt’n (Vt) Tr_|February - 6,515 5,352 12,715 10,591 
Cent Penn Trac_--|March - 50,528 41,280 145, 890) 116,897 
Charleston Cons Ry} 

Gas & Elect_...;March _.-.. 51,841) 46,314 156,147} 137,487 
Chi & Mil Elec__--/March -.-. 40,453 30,290 120.490 78,715 
dChi & Oak Park.|March __-- 74,145; 71,918 211,809 201,591 
Clev Painsv & E_-|March..-- 15,450) 14,134 45 ,238 38,688 
Clev & S W Tr Co_|March ---- 42,321; 37,219 128,606) 102,385 
Detroit Mon & Tol_|2d wk Apr Ml Saceeu atl. hasene 
Detroit United Ry. 2d wk Apr 95,602 85,114 1,403,807; 1,215,958 
Duluth Street Ry_'3d wk Apr 15,075, 12,069 206, 8:9) 178,584 
East St L & Sub___ February . 107,655) 95,425 221,870) | 201,252 
Elgin Aurora & So_|February _. 37,062) 31,390 “77,775 65,296 
El Paso Electric... February _ 27,797 21,864 55,143 45,709 
Ft Wayne & Wab | 

Valley Traction. February -| 71,951 62,020 152,096! 130,586 
Galveston Elect Co! February - ,300' 15,778 37 ,649| 34,358 
Havana Elec Ry_.- Wk Apr 2 22 y27,944| 733,874 596,405; 560,706 
Honolulu Rapid Tr 

& Land Co____-|February -, 26,911 24,951 54, 869 51,240 
Houghton CoSt Ry February _| 13,676 12,144 28,508) 7,818 
Houston Elec Co_.|February . 39.269 91 82,346) 65,491 
Illinois Trac Co.__|March -__-| 215,750 178,265 658,566 540,005 
Indianap Col & So_|February -| 14,999 11,455 30,855) 24,083 
Jackson Consol Tr_,March - -- 10,191 7,793 28,991 23,6) 
Jacksonv Elec Co_.'February _ 22,371, 23,916 47,284) 49,476 
Kan City Ry & Lt- ‘February .| 385,019, 310,503) 811,87 657 882 
Lake Sh Elec Ry--|March ----| 56,974, 53,460) 168,730) 142,337 
Lehigh V Transit. -|March -- 61,621, 53,232 31 137,306 
Madison & Int Trac) March - --- 9,379 7,704 26 '586| 22,720 
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; Latest Gross Earnings. Jan. 1 to latest date. “re —s oa Aan) 
Name o NS > , 
oad. Week or | Current | Previous| Current | Previous y Year. Year. Year. Year. 
| Month. Year. | Year. "ear. Year. Roads. $ $ $ 
———_——_-—--| --- _ —--—— Kan Cy Ry & Lt Co.a-Feb 385,019 310,503 139,950 04,946 
aii a e -? «i $ $ June 1 to Feb 28-..- 3,850,206 3,267,490 1,645,276 1,378,597 
anila El Ry te! } ity- R 
Corp—Ry _Dept-|March ---- 28,000} ------ nt te ee a SS . ee 24,496 er 
Lighting Dept--|March ---- $8,750)  ------ July] to Mch 31--.. 202,511 9 --.--- 94:747 Fes 
Trucking Dept--|March -- eset . “7-777 Kingston Consol. b— 7 
Met West Side Hiew/March 222. 3.555 Gos'o26) 542,980| Jan 1 to Mch 31.... 23,970 22,717 8,800 7,138 
Mil Elec Ry&Lt Co|March -..-| 274,026) 252/833, 804/559) 742,027 July 1 to Mch 31---- 95,398 92,149 40,565 37,099 
Mil Lt H & TrCo__|March _-.-| 44,785 39,310 130.435) 111,688] Lake Shore Elec.a--.Mch 56,974 53,460 21,523 23,138 
Montreal Street Ry 3d wk Apr) 55,927) 45,820 847,772 735,972 Jan 1 to Mch 31-..-. 168,730 42,337 62,900 51,694 
Nashville Ry & Lt_|February .| 97,232) 76,246 203,164; 160,618 | yanila Elec RR & Lt C orp— 
NJ&HR Ry &F Co- Ry Dept Mch 42,500 es 20,000 
Railway Dept |March _. 14,759| 11,842 42,408 30,443 Jan 1 to Mch 31. 128000 62.750 Bike 
Ferry Dept March -_- 9:738 7,384 28 062 18,911 Pr: Aan a. ae a—_- 
NO Ry & Lt Co___|February -| 506,508 -___.-| 1,005,086 Eighting Dope... en + ate ‘ |. Benda 
Norfolk Ry & Light| February 54,852) 42,808, 115,345 Jan 1 to Mch 31..-. 88,750, ------- 3,600 ------- 
Nor Ohio Tr&Lt Co March - ‘ 71,580 67.118 211.285 Trucking Dept-----Mch 3600 ....-- 152 
Northwestern Elevy|March ...-| 131,989 124,775) 374,836 Total all Depts M aoe | 33.852 i: 
Oakland Tr Cons. .|February -| 118,996 100/354, 240.618 oe dy oe ee eee 158 sor : 
Oklahoma City Ry|March --- 11,369, -.--. 29,830 Massachusetts Elec Co’s_b F ’ 
Orange Co Traction|January’..| 7003| 61252 "7,005 ~~ dan 1 to Meh 31---. 1,458,309 1,271,244 355,362 167,706 
Peeks Lig & RR Co February 9'133| 7,766) 19,343 Oct 1 to Mch 31.--- 3,087,393 2,730,212 826,890 = 590,015 
Pitts M’K & Green|February _| 12,048) 9,486 25,655 Milw ‘ElecRy &lt Co.b.Mch 274,026 252,833 133,996 121,548 
Pottsv Union Trac| February 14,698 12,956 31,869 Jan 1 to Mch 31_... 804,559 742,027 398,611 352,136 
Rochester & East_|February - 14.902; 11,712) ..... ~----- | } ; Tr ¢€ N 4.785 9.310 25,224 19,52 
Rochester oa 147,409, 1241452; 305,170, 259,403 Miiw Lt He & Cea «(isbaas «(lineas)0 R137 ee 
t Joseph (Mo) Ry} | | a 
y | 55.702 4. Montreal Street Ry- = Mech 235,307 209,231 78,849 50,227 
en te ee - ee ae er) ere Oct 1 to Mch S1-... 1,406,322 1,236,444 4771691 375,562 
San Jose Ry--.--| February .| 49,083) 41,170 97,391) 81,551 | New Orl Ry & Lt Co- ae . 
Savannah Elec Co_|February _| 45,821) 39,491 95,439 80,831 Jan 1 to Mch 31.... 1,401,831 -..... a 
Schuyiicil) Ry Co. - [February -| 912816). mY ety we sai 'ase Niagara Gorge. b— 
leattle Electric Co_|February ~ 6,943 - 2,3 : 2 
South Side Flev.--|March --."| 147,072 €141,645| 424.300) 396,308 Paden ggg I 5 MR —— —— 
Syracuse RT Ry. -|March - 88:221| 77,153, 253,632} 219,935 | Norfolk Ry & Lt Co--Fe 852 3 ry 235 
‘ampa Electric Co_|February -| 35,872) 30,590, 73,711) 61,729 Jan 1 to Feb 28--.- 115,345 92,845 1899 35,176 
Terre Hte T & L Co|February - 54, 902) 40,746, 114,733) ,993 | Nor Ohio Traction.a_.._Mch 71,580 67,113 30,293 28,948 
Tol Bow! Gr&8o Tr March rk 128-083 er | exis Jan 1 to Mch 31_-.. 211,235 192,890 90,490 82,171 
‘oledo Rys & Light|March - 158,285, 146,565!) 60,149) R 1 54 . 56,058 43, 
Toledo & Western.|February .| 15.780| 12.618| 36,486} _ 28,070 | O®kland Trac Cons.8-Feb 218.008 = 10) a lope? «88 Ho 
Toronto Railway..|Wk Apr 21) 55,985 47° 151| 852,142) 734,064 ty R Mch 36 , 5.569 ‘ 
Twin City Rap Tr_|2d wk Apr| 94,650} 80,475| 1,398,860 1 197.427 | Oklahoma City Ry-.-Mc if. es - iecsen: 
United Ar St I.|March .___| 707,482) 683,190) 2,043,485| 1,843,022 Jan 1 to Mch 31-.-- 29,830 ------- 11,442 --.-..-- 
United of San Fran|February _| 563.906) 516,966| 1,164,116} 1,060,337 | Olean Street Ry. b_.-Mch 8,782 7,624 3,989 3,449 
Wash Alex & Mt V February -| 18,868) 13, 304 36,871 29,657 Jan 1 to Mch 31_... 25,894 23 ,027 12,599 11,054 
a tote July 1 to Mch 31_- 94,682 83 ,405 47,248 1,813 
a Figures for the month in both years include operations of the Scran- | Orange Co Traction--_Jan 7,905 6,252 1,700 105 
ton Ry., acquired Jan. 1 1906. Total is from March 1. d@ These are uly 1 to Jan 31---- 80,965 74,863 30,807 23,490 
results tor main line. y Spanish silver in 1905, “American currency in | Peekskill Ltg & RR-.--Feb 9,133 ,766 3,523 2,444 
1906; also affected by strike. Jan 1 to Feb 28_-... 19,343 16,882 7,889 5,573 
: ; : Pitts McKeesp & G_b.Feb 12,048 9,486 5,301 3,981 
Street Railway Net Earnings.—In the following we show Jan 1 to Feb 28... 25,655 19,428 11,920 7,118 
both the gross and the net earnings to latest dates of all| Rochester & Easternb.Feb 14,902 11,712 4,342 1,137 
STREET railways from-which we have been able to procure Rochester ry £4 Feb 4 136 aes BR Bs 
M » i . an o Feb 28...-. 29 7 ’ 
eras, oye See eae =o —o Se July 1 to Feb 28---- 1,270;148 1,048,617 569,590 476,744 
OOF SRO CEN S FORSS OFS PHS OT UE Chee WEes | Jah Ry LAAP.Mch 06.408 55,702 32,017 21,784 
as soon as received, and once a month we bring together Jan 1 to Mch 31.... 192.197 164/335 94'972 61.820 
all the roads reporting, as is done to-day. S F Oak & S Jose Ry__Feb 49,083 41,170 29 256 25,741 
Gross Earn’gs —Net Earnings—— Jan 1 to Feb 2... 97,391 81,551 54,763 49,717 
Current Previous Current Previous | Savannah Elec Co.a_.Feb 45,821 39,491 16,574 15,814 
bein Year ear. Year. Year. Jan 1 to Feb 28_... 95,439 80,831 34,329 31,547 
Pocds x $s $ b Snhonarts , , . 
Albany & Hudson_a__Mch 21,181 20,381 5,669 4.000 | Sctegectedy Bro —— — 
July 1 to Mch 31. 257,641 228,139 63,544 52,852 July 1 to Mch 31.... 639899 ~...... 256 258 © 
Atlantic ShoreLineRy_ Feb 10,101 6,932 4,563 1,570] 4 : P ‘aa cain —- talniee whe nk ee 
Jan 1 to Feb 38._.. 20/422 15.606 9/362 4/329 San ito Fo a 9,751 ame <-<7727 
Auburn & Syracuse. b— ae Sabie: > gama aan _i—_— hoes 
Jan 1 to Mch 31 sees) es iizans = 1 enn | SE eee ee IN le outen 
Aurora Elgin & Chic..Feb 38,549 23,099 12,816 4,201 | « Mah “ty or -—- ; 
July 1 to Feb 28-... 443/259 316,898 206,200 141,674 | S¥Taquse Rap Tran. b. aes eae aie'aen RL try 
Beliees ae By Ly ~~ osn ous non Julyl to Mch 31_... 763,659 660,498 336,663 281,631 
Jan o Mch : 2 9,07 2,¢ 197 | » a Site RR 
July 1 to Mch 31 29/076 28,295 8164 (no) "SE Pahoa 2) Fe Be ES 
Binghamton R’lw’y b-Mch —21,567 18,988 9,817 $200) , ait “ga ‘nn Prete ‘ 
oi, 3S 2» % TerreH Tr & LtCo_a_Mch 418,250 361,732 220,194 188,966 
Jan 1 to Mech a 61,402 54,360 25,295 21,642 : "4 ona’ k "ans : nin 
Julyl to Mch : 214/938 191.917 103,098 $o.280 |, 22! to Me or eS a 
Boston & Worcester Ry Mch 28 27,164 8,521 7) oe ee ee C------- er ' 
Central Penn Traction. Mch 41,280 678 3,833 RE 5 ey ‘* as aaa. an 
Jan ito Mch ai” 145-800 tio‘bor © a,700 Lao | Toledo RyseTeCoa-Mch 158.205 © Laseeg 7a 70. 
Charl’n Con Ry G& E_Mch 51,841 46,314 20,008 17,495 | Toledo & Western Ry.Feb 15,789 12.618 4.981 1.988 
Chic & Milw Elec Ry.-Mch 40,453 30,290 18,234 15,146 Jan 1 to Feb 28__- 36,486 28 '070 13/028 6,823 
Jan 1 to Mch 31.._. 120,490 78,715 54,527 34,029 | troy & New England. b— 
Olev Painsv & East_a_Mch 15,450 14,134 5,581 4,999 “Jan 1 to Mch 31.-.-- 3.766 3,433 734 304 
Jan 1 to Mch 31 45,238 38,688 7,652 10,845 July 1 to Mch 31__-_- 25,305 23230 7,800 6,941 
Cleveland &Southw.-Mch 42,321 37,219 15,010 12,584 | Twin City Rap Tr_b--Feb 380,385 321,450 191,542 151,170 
* —y- to a 31..-- 128,606 102,385 32,050 Jan 1 to Feb 28_-.__ 788,250 672,570 393,888 326,976 
troit United-...._Mch 423,773 377,911 161,053 141,733 | United RysofSt L_a-Mch 707,482 683,190 250,923 225,026 
Jan 1 to Mch 31__-- 1,213,400 1,048,018 466,126 371,565 Jan i ‘to Mch 31___. 2,043,485 1,843,022 761,178 644,320 
Duluth St Ry_b.._._.._Mch 58 ,402 50,863 24,498 21,646 | United Traction Co_b— 
Jan 1 to Mch 31__.- 163,174 141,906 65,826 59,447 Jan 1 to Mch 31__-- 411,910 401,420 161,593 166,607 
East St L &Suburban_Feb 107,655 95,425 51,063 49,511 Julyl to Mch 31... 1,305,966 1,289,982 458,211 533,267 
Jan 1 to Feb 2 221,870 201,252 109,277 107,353] Utica & Mohawk Val.b— | 
Elgin Aurora & So_b Feb 37,062 31,390 15,549 10,565 Jan 1 to Mch 31--.. 198,727 172,724 74,826 45,949 
July 1 to Feb 28- 344,802 305,386 158,555 131,497 July 1 to Mch 31---_ 659,618 585,220 280,967 193,218 
Elmira Water Light & RR Co (RR Dept only)_b— Wash Alex & Mt V_a_Feb 18,868 - - 13,304 -"-- 6,834 - “Bya3, 346 
an 1 to Mch 31- 43,808 40,631 11,968 10,744 Jan 1 to Feb 28.-.. 36,871 - - 29,657 *"- 13,625 -# 8'900 
July 1 to Mch 31- 152,724 144,354 36,318 48,215 $ : . Sab, : 
E! Paso Electric Co.e. Fed 27,797 21,864 9,260 7,500) “8 Net earnings here given are after deducting taxes, Pe | 
Jan 1 to Feb 28__-_- 55,143 45,709 16,854 16,669 | - b Net earnings here’given“are before p deducting ta taxes 2 Y if ae 
Ft Wayne & Wab Val_Feb — 71,951 62,020 27,423 2.399 | = 
Jan 1 to Feb 28. 152006 130/586 «89°83? ~—=«s-48'588| Interest Charges and Surplus.—The “following 1g STREE? 
eas Elec oo. 8 Feb 18,300 15,778 aes. hae railways, in addition to their gross and net earnings given in 
- Jan A. Feb . ae 34,358 ee the foregoing, also report charges for interest, &c., with 
onolulu R T & L’dCo Feb 26,911 24,951 11,661 9,859 | the surplus or deficit above or below those char, es: 
Jan 1 to Feb 28_... 54,869 51,240 22,633 19,928 P tial. Stile, doe.—~' maltese i ae — 
Hought CoSt Ry Co_a.Feb 13,676 12,144 1,001 def 7 Current Previous Current Previous 
Jan 1 to Feb 28__.. 28,508 27,818 2,486 741 : Year. Year. Fear. Year. 
Mouston Electric Co.a.-Feb 39,269 30,919 11,458 10,715 Roads. $ $ 
_ Jan 1 to Feb 28.... 82,346 65,491 24,398 164 | albany & Hudson _...Mch 8,796 7,021  def3,127 def2,101 
Illinois Traction Co.a-Mch 215,750 178,265 91,492 80,218 July 1 to Mch 31... - -48,796 - 47 021 - - 14,748 831 
Jan 1 to Mch 31__.. 658,566 40,005 293,553 244,613 auburn & Syracuse— 7, 5 - - te. 
Jackson Consol Tr Co. Mch 10,191 7,793 3,195 2,757| - -Jan 1 to Mch 31--.. -> 15,896 %- 16, 115 -3: 22, 440 -- gdef8il 
May 1 to Mch 31--- 122,258 91,520 46 ,437 30,946 | Ballston Term— : . <M ; 
Jacksonv’e Elec Co_a_Feb 22,371 23,916 7,647 10,300 Jan 1 to Mch “oe 3,643 -- 3,610 rdef721 ‘defi, 390 
Jan 1 to Feb 28_... 47,284 49,476 18,023 20,925 July 1 to Mch 31_--- 10,930 -) -'10'754 xdef2,682 s#def3,921 
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—Int., Rentals, &c.— Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 3 
ghamton Ry— 
= 7 1 to Mch 31..-.. 22,183 20,989 73,101 2653 
July 1 to Mch 31---- 65,572 2,914 237,515 726,483 
@harl’n Cons Ry & Lt-Mch 12,967 12,916 7,041 4,579 
Oley Painsv & East-_-Mch 6,842 6,679 defl,261 def1 ,680 
Jan 1 to Mch 31-- 20,198 20,015 def2 546 def9 ,170 
Detroit United_------ Mch 93,634 90,285 71,167 56,259 
Jan 1 to Mch 31---- 278,172 276,692 199 ,242 106,950 
Duluth Street Ry ..-Mch 17,496 16,747 7,002 4,899 
Jan 1 to Mch 31-_- 52,482 50,187 13,344 9,260 
Figin Aurora & So... -Feb 8,989 9,133 6,560 1,432 
July 1 to Feb 28_--- 74,161 74,305 84,394 57,192 
Elmira Water Light & RR Co (RR Dept only)— 
Jan 1 to Meh 31---- 12,346 12,444 2161 «def1,381 
July 1 to Mch 31---- 37,345 38,716 2155 210,560 
El Paso Electric Co__.Feb 3,758 3,444 5,502 4,056 
Jan 1 to Feb 28-_--- 7,507 6,800 9,347 9,869 
Galveston Elec Co_-_.-Feb PS 427 
Jan 1 to Feb 28.--- a § weaunion 1,643 
Honolulu R T &L’d Co Feb 4,803 4,836 27,445 75,321 
Jan 1 to Feb 28_-.-- 9,773 9,593 214,022 2x10,930 
Houghton Co St Ry_..Feb 3,824 3,402 def 2,823 def 3,481 
Jan 1 to Feb 28..-- 7,722 6,809 def 5,236 def 6,068 
Houston Electric Co_.Feb 7,729 8,497 3,729 2,218 
Jan 1 to Feb 28_--- 15,903 16,885 8,495 6,279 
Jackson Consol Tr Co_Mch 2,879 2,687 316 70 
May 1 to Mch 31--- 30,621 28,062 15,816 2,884 
Jacksonville Elec Co._Feb 3,325 3,017 4,322 7,283 
Jan 1 to Feb 28_--- 6,650 6,033 11,373 14,892 
Kan City-Western Ry— 
Jan 1 to Mch 31-_--- De eceas ee ee 
Julyl to Mch 31 -.-- 55,278 ante 39,469 oe 
Kingston Consol— 
Jan 1 to Mch 31-_-.--. 9,929 9,857 zdef970 = xdef2,569 
July 1 to Mch 31-_--- 37 646 38,140 23,369 adef841 
Lake Shore Electric. .Mch 20,404 20,404 1,119 2,734 
Jan 1 to Mch 31-_--- 61,212 61,212 1,697 . def9,518 
Massachusetts Elec Co’s— 
Jan 1 to Mch 31---- 407,398 389,344 def.52,036 def.221,638 
Oct 1 to Mch 31-_--- c¢c792,627 767 613 34,262 def.177,598 
Milw Elec Ry & LtCo_Mch _ r 89,017 774,101 248,429 248,745 
Jan 1 t oMch 31-.--- 1259,326 1r219,643 2147,558 12137,078 
Milw Lt H & TracCo._Mch _r24,502 719,051 x790 473 
Jan 1 to Mch 31-_--- 768,193 756 ,366 25,138 def 3,532 
Montreal Street Ry_-.-Mch 39 663 22,646 39,186 27,581 
Oct 1 to Mch 31---. 178,625 118,451 299 ,066 257,111 
New Orl Ry &*Lt Co— 
dan 1 to Mech 31.... GGT -...<-. | 
Niagara Gorge— 
Jan 1 to Mch 31_-_- 12,996 -[-J12,845 rd2f18,774 xrde2fl19,436 
Norfolk Ry & Lt Co___Feb 20,010 19,156 y8 074 y1,594 
Jan 1 to Feb 28... 39,981 38,063 y17,102 y8 049 
North Ohio Trac Co.._Mch 22,666 22,917 7,627 6,031 
Jan 1 to Mch 31_- 68 ,000 68,751 22,490 13,420 
@akland Trac Consol. -Feb 35,678 30,818 20,380 12,960 
Jan 1 to Feb 28__-_- 71,357 61,303 37,800 25,627 
@iean Street Rv .__.__Mch 2,809 2,694 1,180 755 
Jan 1 to Mch 31___- 8,279 8,080 4,320 2,974 
July 1 to Mch 31 ___- 24,110 23,990 23,138 17,913 
Rochester & Eastern__Feb 7,050 6,675 def.2,708 def.5,538 
Rochester Railway. Feb 27,776 26,776 36,725 23,234 
Jan 1 to Feb 55,761 53,762 74,076 53,609 
July 1 to Feb 28__._ 223,788 215,612 345,802 261,132 
8 F Oak & 8 Jose Ry__Feb 17,747 13,009 11,509 12,732 
Jan 1 to Feb 28___- 34,243 25 587 20,520 24,130 
Savannah Electric Co_Feb 10,904 10,554 5,670 5,260 
Jan 1 to Feb 28___- 21,808 21,107 12,521 10,440 
Schenectady Ry— 
Jan 1 to Mch 31___- eee Ft, eee 
July 1 to Mch 31---. 155,124 _.....- CY | eee 
Schuylkill Ry Co_____Feb De. “padcwans Ree S 
April 17 to Feb 28____ oo eee are 
Seattle ElectricCo....Feb 27,265 24,880 46,243 33,472 
Jan 1 to Feb 28____ 50,495 50,015 102,516 67.461 


Syracuse Rapid Tran_Mch 22,386 20,471 15,470 11,769 


Jan 1 to Mch 31___- 66 ,237 61,117 43,091 28 ,408 
Julyl to Mch 31_... 188,742 182,842 147,921 98,789 
Tampa Electric Co____Feb Nil ~ 1,902 16,550 10,284 
Jan 1 to Feb 28___- Nil 3,839 33,980 20,566 
Terre H Tr & Lt Co__Feb 12,632 9,098 6,074 950 
Jan 1 to Feb 28____ 23,049 18,069 16,338 8,048 
Tol Bowl Gr & So____Mch 9,715 saqeeees i. a: 
Jan 1 to Mch 31____ 29,896 ae es SS ae 
Toledo Rys & Lt Co__Mch 42,200 42,863 31,383 28,030 
Jan 1 to Mch 31___- 126,794 128,383 90,340 81,538 
Troy & New England— 
Jan 1 to Mch 31__-- 826 1,483 def92 defl,179 
July 1 to Mch 31-...- 4,138 4,749 3,662 2,192 
Twin City Rap Tr Co.Mch 109,708 k97,325 110,486 91,641 
, Jan 1 to Mch 31__-. 329,124 291,975 284,958 223,967 
United Rys of St L_-_Mch 198,026 199,129 52,897 25 ,897 
Jan 1 to Mch 31_... 595,244 598,472 165,934 def 54,152 
United Traction Co— 
Jan 1 to Mch 31-._-- 86,581 86,241 278,533 281 ,683 
July 1 to Mch 31... 259,744 259,558 21206,657 27276,714 
Utica & Mohawk Valley— 
Jan 1 to Mch 31__-- 44,964 44,104 230,979 22,746 
_ July} to Mch 31_--- 134,728 132,983 27149,393 263,050 


c Charges do not include an item of $38,802 for future winter expenses. 

k Charges include dividend on preferred stock. 

r Charges include an allowance for depreciation. 

x After allowing for other income received. 

y After allowing for proportionate earnings of companies owned and 
miscellaneous deductions. 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
¢@ompanies which have been published since the last editions 








This index does not include reports in to-day’s ‘‘Chronicle.’’ 
of the “Railway and Industrial’ and “Street Railway” 
sections. 
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390 | Pressed Steel Car.......-.-- atacand 
-457 | of New York 690 
4 | Aug. 31)----279 
iS | GT Bo nn enmddeerneneed 
mer. : . of New Jersey _- --394 | 
American Dyewood (bal. sheet)----871 | 
American Light & Traction._--.--.-- 216 | 
American Dist. Teleg. Co. of N. Y_-.220 | aye 
Ane. Grass Twine (bal. sh. Dec. Fon PEE 838 
Anerican Hardware Corporation -..690 | 
American Pipe Mfg-.-.....-------.-- 567 | 
Anerican Pneumatic Service. 866 
American Radiator... -.-.....-...-- 625 
Amer. Sewer Pipe (bal. sh. Dec. 31)-451 | 
EE Bs cope cicccenenseet 566 
Amer. Soda Fountain (bal. sheets) -.567 | 
Amer. Strawboard (bal. sh. Dec. 1)_-451 | 
American Sugar Refining (bal. sh.) .-333 


American Telephone & Teleg -689, 69 
American Tobacco ---624 











American Woolen ee 
American Writing Paper - 450, 689 
Associated Merchants -......--..-.. 749 | 
Bell Telephonde Co. of Buffalo -.--- 754 
Bell Telephone of Canada_--_-_-....-- 571 
Bell Teleph ft Philadelphi 7304 | 
So EL eee ee -927 
CREEL cn nnacscesascs 689 
Canadian General Electric. -- 694 


Central Dist. & Print. Teleg.-.-_---394 
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Chesapeake & Potomac Telephone..572 

Chic. June. Rys. & Un. Stock Yards. 564 

Chicago Pneumatic Tool_....-..-.- 389 

Consol, Cotton Duck Corp. (6 mos.)-625 ‘Trac. = 

Consolidated Rolling Stock. --..-.---- 567 -State Railways, Phila. -.-.--.--- 6 

C nsolidation Coal Co. of Maryland .694 a4 6S ee 6 

Cumberland Telephone & Telegraph.280 Roc y. & Electric........- 
a aa deiaeapeerinianaoil 337 ville Lraction j 





Cuyenere Telephone 
Daly-West Silver Min 
Diamond Match- 


{2 | rlitan West S:de Eley., Chic--8 
389 | New Jersey & Hudson Riv. Ry.&Fer_5 
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Dominion Coat. - a: 460 | New Orieans Ry. & Light--.- ---- .-92 
I. I. du Pont de mours Pow. Co..8655 | Toronto +" Lie nb eWabhbok eet. oaae 
CTE on andnvncne sannbidtte 749 | Twin C:ty Rapid Transit-- -. --- ---- 5, 
Electric Storage Battery ......--..-. 801 | United Kys. Elec., Baltimore. ---.8 
Empire Steel & Iron._.......-...-- 512 | United Rys. Inv. Co. of San Fran- --7é 
Fairmount Coal_..................807 Washington Ry. & Electric Uo- - - - - -8€ 


Grand Trunk Railway of Canada. 
(Report for Last Half of 1905, with Earnings for Entire Year.) 


President C. Rivers Wilson, in his report for the half-year 
ending Dec. 31 1905, says in substance, under date of March 
23 1906: 


Results for Half-Y ear .—The B ery receipts of £3,288,993 show an ad- 
vance of £159,179 as compared with those for the corresponding period 
for 1904. Of the increase £32,497 was derived from passenger traffic, 
£5,839 from mails and express traffic and £121,035 from freight and live 
stock traffic. In the number of passengers carried there was a growth of 
456,991, equivalent to a little over 814%, but the average fare fell from 
3s. 9d. in 1904 to 3s. 634d. in the past half-year, the result being that the 
receipts were only a little more than 344% better. The number of tons 
of freight and live stock moved was 7,579,878, as compared with 7,043,376 
in 1904. These figures exhibited an improvement of over 744%, but as 
there was a slight decline—from 5s. 5d. to 5s. 444d.—in the average rate 
received Re ton, the addition to the receipts was equal to only about 
64%. f the extra 536,502 tons moved, no fewer than 435,822 tons 
were local traffic. 

The working expenses for the six months were £2,345,716, an increase 
of £140,625, which was more than accounted for by the additional ex- 
penditure under the heads of maintenance of way and structures and 
maintenance of equipment. We have now completed the special contri- 
butions for the renewal of the bridges on the main line; during 1904 the 
charge on account of bridge renewals sapere account was suspended, 60 
that, taking the seven years during which the special a pte riations were 
in force, the average payment had been at the rate of £90, a year. 

The total capital expenditure for the six months was £199,614, of which 
£78,820 was under the head of double track. We now have, I believe, 
the longest stretch of conti::uous double track under one management of 
any railway in the world. 

Canada Atlantic Railway.—Owing to delay in obtaining the necessary 
legislation, the control and operation of the Canada Atlantic Ry. was not 
transferred to the company until October 1, although the company be- 
came responsible for the interest on the bonds from Jan, 1 1905. The 
deficiency of £18,037 (charged against net revenue) in the working for 
the year cannot, therefore, be taken as indicative of the net earnings in 
the future. F 

Grand Trunk Pacific Railway.—Contracts for the construction of the 
Lake Superior Branch and for the main line from Portage La Prairie to 
Edmonton, a total distance of about 1,000 miles, have been let to lead- 
ing Canadian firms of contractors, and work is already in progress on Cer- 
tain sections. With the opening of spring work will be pushed forward 
vigorously and it is anticipated that the lines in question will be completed 
in the early part of the autumn of 1907, in time for handling the harvest of 
that year. 

The Government has also in hand the contract for construction of the 
line from Lake Superior Junction to Winnipeg, which it is intended shall 
be completed in time to commence operations simultaneously with the 
sections in charge of the Grand Trunk Pacific Co. . 

Arrangements for construction of rolling stock required under the con- 





tracts with the Government are now in process of completion. 
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~The results for four full years past compare as follows: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGE 





Operations— 1905. 1904. 1903. sone. 
Pass’gers carried... 10,059 ,436 9,256,494 10,437,753 8,213,506 
Tons freight carried _. 14,143,210 1: 2/971 370 1: 2'071, 370 11,823,868 

do one mile ...-.- 2648, _ 891 ate te 080 283: 2994, 237 3 2501666 339 


Karnings— 





Passengers . a. 765, 461 1 682 2.724 1,616,357 l 446, 186 
sil and express. -- 289 538 285, 1 16 2774 ,657 248,050 
Freight and live stoc k 3,808, '860 3,570,336 3,876,644 3,353 442 
Miscellaneous ~~. ---- 154,142 150,954 145,890 141, 401 
Total earnings 6,018,001 5,689,130 5,916,548 5,189, 079 
Expenses— 
Maint. of way, &c - 893,724 827 ,6214 835,702 800,968 
Maint. of equipment 902,508 696 ,060 $10,408 746, 483 
Conduct, transport’n 2,254,642 2,372,321 2,369 566 1 4 59 349 
General expenses 145,080 137,498 138 ,388 120,740 
TED cneddebecens 73,199 67,160 55,052 50,893 
Total -- Sne 4,269,153 4,100,660 4,209,116 3,578,433 
Net earnings -.-...-.- 1,748 848 1,588,470 1,707 432 1,610,646 
Other income ; 202,384 198, 766 183,737 201, O12 2 
Total - - 1,951,232 1, 787 236 1 891, 169 7s 811 658 
Deduct 
Rent. of leased lines _ . 155,206 155 ,206 155,206 155,206 
Int.on bondsanddeb. 1,071,143 1,070,507 1,068 ,691 1,066,151 
Advances, &c - : 11,070 4,809 13,899 16,768 


Div. on guar. stock... (4)275,359 (4)255,533 (4)214,160 (4)208,791 
Ist pf. stock... (5)170,841 (5)170,841 (5)170,840 (5)170,840 
2d pref. stock. (5)126,420 (5)126,420 (5)126,420 (5)126,420 
3d pref. stock. (2)143,292 ......-. (2)143,2 292 (1) 71,649 





BEE wacccccecens 1 953,332 1,783,316 1 892,51 508 1,815,825 
. def.2,100 sur .3,920 def 1,339 def .4,167 
. 8: 2, Pp. 928, 692. 


Philadelphia Baltimore & Washington Railroad. 
(Report for Fiscal Year ending Dec. 31 1905.) 

President A. J. Cassatt under date of March 12 says in 
substance: 

There was an exceptional increase in the volume of the freight and 
passenger traffic and in the revenue therefrom, due to the prosperous 
condition of the country, and as a result the expenses show a normal 
increase in all departments. The net operating earnings show an in- 
crease Of $337,487. After paying two dividends of 2% each, a balance 
of $1,714,023 remained, of which $702,670 was applied to the settlement 
of extraordinary expenditures carried over from last year in ‘“‘construc- 
tion and equipment suspense account” and $1,011,353 expended in 
payment of the extraordinary expenditures of the present year. 

Construction, &c.—The aggregate construction, equipment and real 
estate expenditures were $5,461,452, the chief items being: 


New yards, stations, shops, &c.-.........-......-.-.- . . $472,753 
Wilmington | ie naan pemateepmts 821/884 
Havre-de-Grace, new line and bridge-_._._--_.------__- 1,713,103 
Fourth track and interlocking....-...-------- iin ae «cae Senne 
pe ee Rr nae 198,016 
Interlocking apparatus and automatic block signals. gnuae tne 64,038 
Telegraph and telephone line. ----.-.......--..-.-.-- ke #3} 
Revision of line through Washington Pe ES ee ae = 
Equipment, 36 locomotives = Gs Ms scdavns ‘ . 601,158 
BE GED pcincvescuweadecccdacensensocassecs .... 347,746 


After applying surplus income of $1, oli ,353 toward this expenditure, 
there remained a balance of $4,450,099, which was distributed as follows: 
Charged to capital account, $3,629, 627; charged to construction of re- 
vised line through Washington, D. C., $820,472. The charges to cost 
of road ($2,956,662) represented expenditure for right of way, a portion 
of the cost of the four-track elevated road through Wilmington and of 
the new bridge and line at Havre-de-Grace, the construction of fourth 
track, and of the Magruder branch, which connects your main line just 
north of the city with the new terminal station at W ashington, increased 
freight facilities in Washington, &c. 

Washington Terminals—Sale of Bonds.—The sum of $820,472 was ex- 
3 nded during the year upon the revision of our line through the city of 

Jashington, for the puapoee of aro? grade crossings, making the 
total amount spent on this work $1,487,201. This sum will be carried 
on the balance sheet until the final te of the cost thereof, the 
Government having appropriated $1,500,000 toward this work. 

The work upon the terminal station has been steadily prosecuted during 
the year. The change of grade of Massachusetts Avenue necessitated 
a very heavy fill preparatory to the erection of the station, while the 
elimination of grade crossings on the northern approach thereto re- 
quired the construction of a number of expensive bridges. Substantial 
yrogress has been made, however, in all departments, so that about one- 
nalf of the steel work and masonry in the main building is in place, the 
tunnel connecting with the line of the Philadelphia Baltimore & Wash- 
ington RR. is approaching completion, and a very large proportion of the 
grading and tracks in the joint coach yard north of the station is com- 
pleted. It is expected that the terminal will be ready for service in the 
early part of 1907 

In order to provide funds for this undertaking, the Washington Ter- 
minal Co. created a mortgage Feb. 1 1905 securing bonds to the extent 
of $12,000,000, bearing 344% interest, $10,000,000 of which, jointly and 
severally guaranteed by the Baltimore & Ohio RR. Co. and your own 
a at were sold on satisfactory terms. (V. 80, p. 652, 1364, 1973; 

806.) 

Proposed Improvements at Baltimore .—Two new projects will have to be 
undertaken during the coming year. One is a new passenger station at 
Baltimore for the joint use of your company and the Northern Centra 

y. Co.; and another is a belt line around Baltimore for the movement of 
through’ freight. The latter will be constructed jointly with the Northern 
Central Ry. Co., and the capital needed therefor will Ly ar provided. 

Acquisition . —'The Baltimore Chesapeake & Atlantig Ry. Co., in which 
we have a large interest, acquired during the year a majority of the stock 
of the Maryland Delaware & Virginia Ry. 


The results for three years and the balance sheets were: 


OPERATIONS, EARNINGS, EXPENSES, CHARGES, &c. 
Operations— 1905. 1904. 1903. 

Miles operated. _----_- actin 706 708 704 

Passengers carried - -- -- — 9,910,768 11,448,966 
Passengers carried one mile - 320,296,945 292,928,604 292,162,597 
Rate per passenger per mile 2.018 cts. 2.015 cts. 2.041 cts. 
» allel ag a .. 12,734,681 11,285,178 11,840,577 
..-725,411,993 676,579,371 651,494 ass 


Tons carried one mile _____-- 5 
Rate per ton per mile _--.----. . O957 cts. 0.957 cts. $1 
Earnings— $ # 
Freight traffic - --- ~~. - Saad ake 6,944,007 6, 474,532 6,525,892 
PS 6,465,095 5,903 947 5.963 ,962 
Express traffic. -- ~~ ---- onenaiiie 653 ,352 613,459 576,738 
Transportation of mails___-..--- 408 ,481 366 ,241 370,056 
Miscellaneous : ° 205 ,269 167,578 149,201 





Total earnings enoaneunnatite 14,676,204 13,525,757 13,585,859 
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Expenses— 1906 . 1004. 
Maintenance of way and structures 1,7 70, 094 1,525,054 1,62 a 740 
Maintenance of equipment- - -- --- 2,378,798 2,036,378 1,877,634 
Conducting transportation, traffic- 262,490 249,397 | 
Conducting transportation, oper- 6,193,651 5,921,093! 6,050 B36 
General expenses ----.-.-.------ = 257 ,899 258 ,049 239,37 379 
Total expenses - -- 10,802,932 —_—- 9,819,089 
Per cent ‘of expenses to earnings (73. 61) 73 St om a: 
Net earnings 3,873,272 3,5: 2 786 3,766,760 
Deduct rentals on basis of net earns. . 751,526 's74 06S 822,256 
Fl re emai 3,121,746 2,661,718 2,944,504 
Add 
Interest on investments - 656.009 553 ,933 627 ,298 
Interest general account - 30,577 8,027 BE 
Interest on equipment - 40,906 43 3866 53,821 
tents paateieneben — 77 447 78,106 64,359 


926,656 3,345 650 3,689 ,982 


Total net income -- 
Application of Net Income 





F ixed rentals on ‘ 49,948 49 912 49,785 
Interest on bonds --- 900,000 876,909 618,450 
Int. on mtges. and ground rents 12,747 12,769 12,155 
Miscellaneous interest _-- - - ‘ 85,257 
a Sa ia ti cl cn 285 prod 262, 411 237,77: 

Misceliancous .............- ; 24, yor 25 838 
Dividends, 4% ..---- 7 939, 74 > 939; '56 819,555 


1,714,023 1, 180'313 1 841,166 


Extraordinary expenditures- 





Te bitin ebinwnnd ba eind 3,926,686 3, 345, 650 3,689,981 
GENERAL BALANCE SHEET DECEMBER 31. 
1905. 1904. 1906. 1904. 

Assets— $ s | Liabilities— $ 
Cost of road _-- - . .34, b77. ie 31,720,475 | Stock ...23,493,550 23,489,150 
Real estate _..... 1,010,234. }62,488| Funded debt -20,000,000 20,000,000 
Equipment - . 4,566, 563 4,241,346] Mtges. and ground 
Rev'd line through rents - ————_ °°} «| 200,973 

Washington... 1,487,201 666,728 | Pay-rolis & vouch. 1,452,277 1,594,609 
Const'n and equip. |Int. accrued, not 

susp. account a ae 702,676) matured 209,900 209,900 
Stocks owned .... 7,379, 7,379,932 | Net tratfic balances 64,901 


379,932 
Bonds owned - - 643,319 69. 8.319 Due control'd com- 
Net traffic balances 143,867 panies -- 026,018 801,260 
Due from other cos. Accts. payable _-- 4,750,000 9 ___"_ . 
&c., other than Sinking fund 500 480, 
traffic balances 302,210 912,894) Miscellaneous --- - 12,652 16,240 
Due from agents 518,318 71, oii Profit and loss 3,718,074 3,609,071 
pon on hand 628,024 


Sinking fund.~~~. °’300,000 000) 
Miscellaneous _ 30,568 sqan+an | 
_Total -. ég65i 55.2 262,445 50,466,104| Total .......- 56,262,446 60,466,104 
. PD. 


Western New York & Pennsylvania Railway. 
(Report for Fiscal Year ending Dec. 31 1905.) 


President W. H. Barnes says: 

Cost of road, franchises and pr pod shows an increase of $1,245,686, 
expended for right of way and real estate, canal and dock improv ements 
at South Buffalo, classification yards at Olean and Ebenezer, new sidings 
and track connections, shop improvements at Olean and Oil City, new 
round house at Olean and grade crossing improvements in the city of 
Buffalo. In addition, there was expended during the year and charged 
to income $109,319, being cost of rebuilding pool — cars, equipping 
— cars with air brakes and coke racks, and shop tools and ma- 
chiner 

The inc srease in amount due for advances ($1,400,502) is made up as 
follows: Construction charges, &c., $1,224,265; interest on mortgages, 
car trust payments and sundry items, $176,987. 














3 1904. 1903. 
Miles of road operated --.-.-_.- s 661 646 646 
Operations— 
Passengers carried _..._........- 1,730,578 1,772,028 1,873,949 
Passengers carried cy “eae 3. 7 ¥ 371 49,509,839 49,962,115 
Rate per passenger per mile--- --- 130 cts. 2.162 cte. 2.138 cts. 
Freight (tons) carried. -.-__.._--- 54 418,439 6,903,172 -7,582,814 
Freight (tons) carried 1 mile----- on 494,038 777,546,432 849,733,566 
Rate per ton per mile----.....--- 0'515 cts. 0.520cts. 0.517 cts. 
Average train-load (tons)-------- 389 368 94 
Earnings per passenger train mile_ 95.7 cts. 92 cts. 89.2 cts. 
Earnings revenue freight train mile $2.005 $1.912 $1.789 
Earnings— $ ~ 
DEE tedcttdascumeanandwes 1,129,911 1,070,646 1,068,343 
i 5,274,158 4,043,258 4,392,309 
Mail, express, &c ........---.--- 243 762 203 ,365 183,731 
Tete) GRUNEEES .......--. ..--- 6,647,831 5,317 ,269 5,644,383 
Expenses— 
Maintenance of way, &c_.--.-_--- 1,165,455 1,103,106 1,181,233 
Maintenance of equipment- ------ 1,514,360 1,271,982 1,291,764 
Conducting as hettides< 2,806,715 2,596,813 2,652,154 
General degsGdbat.sdhdccaee 96 ,053 92,476 87,431 
Total cies Sim santa iaienitainiiie ti 5,582,583 5,064,377 5,212,582 
Per cent expenses to ‘earnings ae (83.98) (94.80) (91 72) 
Net carnings.....-....-..-....- 1,065 ,248 252,892 431,301 
I hs ka mae cidiaieee 26 572 24,705 41,404 
eee Oe I. ..«. «had canes 1,091,820 277 598 473,205 
OO ED OO —=EeEee 899 ,500 899,500 899 500 
Interest on real estate mortgages - - 19,685 19,685 15,853 
Equipment interest.........---- 31,723 24,217 16,418 
Car trust payments... ........... 140,921 144,859 85,430 
RR 2 ET a 116,268 118,468 109,369 
Extraordinary .....-...---.-..- 109,319 227,112 647 ,636 
DED cnknccitecdeutelaue 17,345 32,541 16,399 
st nate chin pecwtieanaes 1,334,762 1,466 ,382 1,790,605 
DEED Scnensaesecbanseonee waa 242,942 1,188,784 1,317,400 
GENERAL BALANCE SHEET DECEMBER 31. 
1905. 1904. | 1005. 1904. 
Assets— $ 3 | ~ reditl $ $ 
Road. and equip’t.53, ee. oe7 52,406,648) Stock ____-_..--.-. 20,000,000 20,000,000 
Stocks and bonds. 527,2 527, $60 | Bonds (see Ry , &. 
Due from individ- | Ind. section) . 0,562,428 30,526,158 


uals, cos., &c.. 173,046 173, eed Interest on — ie "366,435 
Cash for interest.. 266,435 ae 3} Due Penn.Co.,&c. 

3,756 3:756| for advances___- 6,627,868 5,255,786 

Profit and loss - 3, 367, 978 3,137, 193| Miscellaneous .... 444,691 365,959 


-57,991,422 56,515,913 


eee 57, 991, 422 56,515,913} Total ------- 
—V. 82, p. 806. 


United Railways Company of St. Louis. 
(Report for Fiscal Year ending Dec. 31 1905.) 
President John I. Beggs, under date of St. Louis, Mo., 


March 5 1906, says: 


Earnings .—The gross and net earnings for the year show a very gr ati- 
fying increase over 1903, comparison being made with that year owing to 
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abnormal earnings due to the World’s Fair in 1904. Gross earnings 





| INCOME ACCOUNTS FOR QUARTERS ENDING MARCH 31. 





the _ . i 
er income for 1905 increased over 1903 $1,164,169, equal to 16%; | , . - 
reed expenses and taxes increased $383,102, or 844%. In 1905 | , Ne earnings. 1906. 1905. — , 1904, 
there was charged against earnings and carried to a depreciation reserve January orn rte cr ren ree renee $11,856,375 $6,810,847 2,868,213 
account, 5% of the gross earnings, aggregating $421,752, no such charge | February -------------------- 10,958,275 6,629,463 4,540,673 
having previously been made. for the Fone ngs Ay » ae of | March --.-------------------- 13,819,840 9,585 ,586 6 ,036 ,346 
572 carried to profit and loss, against a deficit in 1903 of $62,787. a = ° Piet Age gph a 
Geeprovements, ‘tc -Che capital expenditures for the year aggregated | Total net ......-..-.--.-. $36,634,490 $23,025,896 $13,445,232 
$455,177, of which track and roadway construction represented $306,170, | |. Deduct— pages ¥ oe as 
real estate $81,807 and power plant and equipment $52,420. Credits: For sinking funds. - - - - on--- -- $1,451,021 $1,376,997 — 81,240,367 
‘real estate equipment sold), $119,682; net expenditures, $335,494. Depreciation and reserve funds.. 4,069,879 3,673,790 1,717,778 
Funded Debt.—The total funded debt remains unchanged; $277,000 | Specialimp. & replacement funds 3,000,000 _-.--___. +. skit othe 
5% bonds of the Jefferson Avenue RR. Co. matured Nov. | 1905 and | Interest ...------------------ 5,741,671 5,796,783 5,802,942 
were paid out of our current funds; $277,000 of our first general mort- Additional prop., construc., ete. 10,500,000 EEO. sh eetdowee 


gage 4% bonds were delivered to us by the trustee and are now in the | 


treasury to the credit of the reserve funds. There was expended for 
hetterments and additions (not properly chargeable to operation) the 
net amount of $335,494, which will have to be provided for at some time 
in the future by a sale of preferred stock, $7,000,000 thereof being in the 
treasury. 


Reserve Funds.—During the year reserve accounts were created as | 


follows: (1) Injury and damage fund, to which 6% of the gross earnings 
were carried and out of which all expenses on account ot injures and 
damages are paid, This fund on Dec. 31 amounted to $196,878 and 
there was placed to its credit $250,000 of the 4% gold bonds received 
upon the retirement of the Jefferson Av. bonds. The interest received 
from these bonds will be added to the fund. (2) A fire insurance re- 
serve, to which a certain percentage of the gross earnings is carried and 
against which are charged all fire insurance premiums and losses paid. 
The balance to the credit of this account on Dec. 31 amounted to $19,797. 
Thre was placed to the credit of this fund $27,000 of our first general 


mé°tgage 4% bonds, the interest on which will be added to it as received. | 
(39" Depreciation reserve account, receiving 5% of the gross earnings, to | 


provide for extraordinary and uncurrent repairs and renewals, not prop- 
erly chargeable to betterments; there was credited to this account for the 
year $421,752, of which $206,192 was expended, leaving a credit balance 
of $214,560 at the end of the year. : 

New Shops and Car Houses Contracts have been entered into for the 
construction of a commodious wood-working and aon shop adjacent to 
our machine shop on the east, the cost of which, including equipment, will 
be about $160,000. a : 

A tract of about 74% acres adjoining our Park and Vandeventer Avenue 
shops and power house property was acquired for something over $80,- 
000, giving us about 29.61 acres altogether at Park and Vandeventer 
avenues. The company is lacking in buildings in which to properly 
house and care for its rolling stock; this matter should be given careful 
consideration during the ensuing year. 

Equipment .—No new passenger tr has been purchased, and it is 
not likely that any_will be added during the ensuing year, the 450 cars 
purchased for the World’s Fair business, together with the equipment 
previously owned, being deemed sufficient. We plan, when the new 
shops are completed, to build about two new cars per week. 

Road .—All of our track is now being laid on a solid concrete base, and 
the space between the ties and the base of the rails is filled with 
concrete to receive the permanent pavement. 

Power Plants .—Early in the ensuing year the comers will be able to 
shut down two of its least economical power plants (the Union Depot and 
Cass Avenue), and by the installation and operation of additional sub- 
stations and the purchase of a certain amount of power from the Union 
Electric Light & Power Co. (under the contract entered into in 1903), 
will be in a position to move its equipment reliably and economically, 
the Central and North Broadway power plants being in first-class condi- 
tion and producing current very economically. 

The results for four years compare as follows: 

1905. 1904. 1903. 1902. 
Total rev. pass. car’d 170,009,691 201,316,532 147,141,429 130,830,722 
Transfers and passes. 74,231,470 83,974,502 —_ 54,247,218 
g 











3 3 & 

Gross earnings - - - --- 8,424,322 9,953,398 7,259,460 6,438,788 
Op. exp. and taxes_-. 275,318,369 5,751,067 4,513,515 3,967,721 

Net earnings - - - 8,105,953 4,202,331 2,745,945 2,471,067 
Other income -- ----- 35,694 24,167 36 ,387 13,430 

Total income. - - - - - 3,141,647 4,226,498 2,782,332 2,484,498 

Deductions— 
Interest on bonds... 1,885,618 1,790,180 1,771,000 1,771,000 
Int. on St. Louis Tr. 

funded debt - - - - - - - 500,000 575,111 288 ,800 262,683 
Organization expenses -____-- 833 1,000 1,000 
Miscellaneous interest 2,297 80,168 196,473 131,037 
Divs. on pref. stock-- (5)649,160 (5)598,022 (5)587,846 (5)586,861 

Total deductions_-. 3,037,075 3,044,314 2,845,119 2,752,581 
Surplus or deficit ___. sur.104,572 sr.1,182,184 def. 62,787 def.268,083 


x Includes depreciation, $421 ,752—none charged in former years. 


GENERAL BALANCE SHEET DEC. 31. 
1905. 1904. | 1905. 1904. 
Assets— $ $ | Liabilities— 
Property & plant_89,701,083 89,334,075) Pref. shares issued19,983,200 19,983,200 
Pref. stock of U. "|Com. shares issued24,913,800 24,913,800 
Rys. of St. ws 7,000,000 7,000,000|Funded debt (see 
10 





Gen. Ist M.4s ae 8 —s sane Street Ry. sec.).51,980,000 51,980,000 
Material & supplies 268,156 278,955 | Bills payable- ---- 505,000 367,331 
RRR 886, 100 386,528 } Accounts payable. 270,795 277,205 
Cash for coupons. - 2,000 406,525 | Matured interest... 751,350 746,526 
rown Bros. &Co. -...-- 1,224,000| Div. on pref. stock 162,2' 162,290 
Bills receivable. __ 71,506 76,559 | Interest accr a ae 213,124 
Bills collectible... _....- 45,561|Depreciat’n reserve 214,560 ------. 
Open accounts. _ 708,529 6,962|Inj’'y & dam. fund 196,878 = ------ 
nsur.,&c. prepaid er Fire insur. fund-_ © meant 
Fidelity | & Cas Legal exp. reserve Zi 
alty Co. of N. Y. ee 75,000 | Misce!. accounts_ 86,269 119,597 
Miscellaneous -.-- 30,558 67,522/ Profit &loss,surp. 249,591 38,620 











Total assets... 99,564,609 98,901,693| Total liabilities. 99,564,609 98,901,693 


—V. 82, p. 871, 629: 
United States Steel Corporation. 
(Earnings for the Quarter ending March 31 1906.) 

The following financial statement of the Corporation and 
its subsidiary companies, showing the earnings for the first 
quarter of the current calendar year, was given out on Tues- 
day, after the regular monthly meeting of the directors. 
At this meeting the usual quarterly dividend of 134% was 
declared on the preferred shares. The “‘net earnings” in all 
cases were arrived at after deducting each month the cost of 
ordinary repairs, renewals and maintenance of plants and 
interest on bonds and fixed charges of subsidiary companies. 
We append the results for quarters in previous years. 

UNFILLED ORDERS ON HAND. 





570 $8,761,087 
$8,878,326 34,684,145 
6,304,919 6,304,919 


Total deductions... .-...-+- $24,762,571 
Balance .-.-..--- ae eee Fe 
Dividend on preferred (1344%)-- 6,304,919 


| ee eee .---Sur.$5,567 ,000 sur .$2,573 407def$1 620,774 


West Jersey & Seashore Railroad. 
(Report for Fiscal Year ending Dec. 31 1905.) 
President A. J. Cassatt says in substance: 


General Results.—The system shows substantial increases in the freight 
earnings and a large increase in the passenger earnings, the total increase 
in gross earnings being $368,177. ‘There was an increase in the expense 
of maintenance of way and structures and slight increases in the other 
pa aay rn the total increase in expenses being $130,222, and the re- 
sulting increase in net earnings being $237,955. After providing for 
two dividends of 244% and 3% respectively on the common stock, and 
charging against income the regular sinking fund payment and the 
$332,990 balance of extraordinary expenditures not taken care of through 


| the fund set aside for that purpose last year, there remained a balance 








Tons. Tons. 
March 1 7,018,712/ June 30 1904___.-- 3,192,277 
December 31 1905--- - - - 7,605,086 | March 34 $604... ... 4,136,961 
September 30 1905------ 5,865,377 | December 31 10608.....< 3,215,123 
June 30 1905_____- 4,829,655 | March 31 1903----.-- 5,410,719 
March fF ae 5.597.560| December 31 1902------ 5,347,253 
December 31 1904_-_._- 4,696,203| November 1 1901------ 2,831,692 
September 30 1904---_-- 3,027,436 | ag 





of $261,094, of which $200,000 was transferred to a similar fund to cover 
future improvements and betterments, and the balance, $61,094, carried 
to the credit of profit and loss account. 

Construction, &c.—The total amount of construction and equipment 
expenditures during the year was $532,990; viz., construction, $249,424; 
equipment (including 16 passenger cars, $81 ,836; 6 locomotives, $101 ,085, 
&c.), $244,507; real estate, $39,059. 

Of this amount $200,000 was provided for out of the extraordinary 
expenditure fund set aside last year, and the balance of $332,989 was 
charged against income account, Rey | noted. in addition the 
company paid $125,972 as its proportion of the cost of Camden terminal 
tngeoeenri making its total proportion to Dec. 31 1905 $1,879,852. 

lectrification.—The board, after careful consideration, has approved 
the electrification of that portion of the railroad extending from Camden, 
via Newfield, to Atlantic City, and from Newfield to Millville. The plans 
contemplate a terminal adjoining the present ferry terminal in Cam- 
den, and a double-track overhead tine thence to Haddon Avenue 
Station. From that point your line will be double-tracked with 100-lb. 
rail to Newfield and from Newfield to Atlantic City with 85-ib. rail. 
That part of the Cape May division from Newfield to Millville will also 
be electrified and a single-track railway laid with 100-Ib. rail. 

To avoid crossing at grade the Atlantic City RR., the Newfield branch, 
from a point at or near the Meadows Tower, about 2 miles from the pres- 
ent Atlantic City terminal, will be extended and double-tracked, crossin 
the Thoroughfare on a new drawbridge and joining your present right o' 
way in Atlantic City near Ohio Ave. They will thence parallel your 
present tracks to a new terminal facing on Atlantic Ave. and lying be- 
tween Tennessee and New York avenues. 

The service from Camden to Woodbury will be weeny an overhead 
trolley line, and from Woodbury to Atlantic City through the third rail 
system; from Newfield to Millville there will be overhead trolley service. 
The plans for the through service between Camden and Atlantic City 
provide for the running of trains 15 minutes apart in each direction and 
with a running time between terminals of about 80 minutes. 

The method of financing these improvements has not yet been fully 
determined, but a portion of the cost thereof should be defrayed by an 
issue of stock, and the question of an increase of the authorized common 
capital stock from $8,076,000 to $10,000,000 will be submitted to the 
stockholders on March 6 1906. (See V. 82, p. 754.) 


Statistics.—The earnings, expenses and charges, and the 
balance sheets have been: 


EARNINGS, EXPENSES, CHARGES, ETC. 











1905. 1904. 1908. 
BON GUNNEDNE. 6 oo Se ica cdwssnce 331 331 331 
Earnings— = $ % 
ae ee ee ae 2,990,488 2,736,622 2,738,593 
EE slain. wale Yantars walemicun 1,270,153 1,189,320 1,162,238 
ear 391,764 358 ,286 342,219 
I ethan choc oboe aeeem 4,652,405 4,284,228 4,243,050 
Expenses— 
Maintenance of way and structures 735 ,345 638,091 722,705 
Maintenance of equipment_- .- -- - - - 586 ,999 609,172 595 ,376 
Conducting transportation _-..... 1,992,023 1,938,158 1,930,962 
| RT Ry CE RE aan 74,361 73.086 65, 
MESSE os 2nd nGtctsnkos ORAS & 3,388,728 3,258,507 3.314,985 
OO ER ee 1,263,677 1,025,721 928,065 
Add miscellaneous- -- -- - - --- ws 48.6 29,018 23,059 
LS AE AR Pye 1,312,344 1,054,739 951,124 
Deduct— 
DR etek bad dwockserecebuss 263 583 274,834 305, 
Rental a itamedeqear wma 5,692 13,942 12,341 
I eo cgi ig ciek ctaaesic ar a Sa eae 75,267 77,501 ,154 
Dividend on common. ---------- (5% )341,883 (5)247,603 (5)247,603 
do special guar. (6%)----- 6,240 ,240 ,240 
Sinking fund 1st consols--------- 24,995 Ore or + iS, oeemieiie 
Extraordinary expenditures. --. - - 332,990 131,254 162,589 
Added to extraordinary exp. fund~ 200,000 200,000 152,310 
pS ee ae 600 600 601 
RR Ca ee Tee - 1,251,250 951,974 951,124 
Surplts . ..-.-..---<.------+--- 61,004 102,766 §# ..-....- 
GENERAL BALANCE SHEET DECEMBER 31. 
1905. 1904. 1905 1904. 
Liabilities— £ 3 


Aten, ip’t.12,016,868 11 890 sale rn tock 104,000 104 
and equip’t_12,016, 890, Special guar. stoc ‘ 
th | mon stock ... 6,216,050 6,216,050 








a us rsd 172,245 172 245| Bond (see RR. & 
companies - ---- 2, .245| Bonds (see ; 

Due from other | Ind. section)... 5,961, 5.986.800 
companies, &c. | Pay-rolls & vouch. 395,832 289, 
other than traf |Due other roads... 129,472 123,06 
balances -..--- 76,825 48,667 | Due control’d cos. 83,682 $2,281 

Due from agents.. 172,484 146,625! Int. accr’d on bds. 110,448 110.885 

Miscellaneous as- |S. F. Ist con. M_. 24.096 Lap OR 
OE cscexitsete 9,754 6,475) Miscellaneous - - - - 5,791 5,598 

Materialson hand. 296,530 344,660| Extra’yexp.fund. 200,000 ,000 

gm ee AS 1,272,223 1,134,151) Bal. to prof. & loss 684,859 625,553 
> Pee 13,916,929 13,743,720, Total ......-.-- 13,916,929 13,743,720 
—V. 82 p. 754, 570..§:.: -:-:°-: 
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GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 


Albany & Susquehanna RR.—Lisied.—The New York 
Stock Exchange has listed $10,000,000 guaranteed 346% 
40-year coupon bonds of 1946. Compare V. 82, p. 451; 
V. 80, p. 1173, 1362, 2343. 

Form of Delaware & Hudson Guaranty. 

The ;Delaware & Hudson Co, guarantees to the holder of this bond the 
payment of the principal of the said bond at maturity, and of the interest 
thereon as it shall accrue semi-annually, free from tax; and further 
covenants itself to pay all specific State mortgage taxes imposed in 
respect to this bond or the mortgage securing the same by the statutes of 
the State of New York in that behalf. This company also gives to the 
holder of this bond for $1,000 the right until April 1 1916 to convert the 
same into five shares of $100 each of the capital stock of this company. 
In witness whereof, the said company has caused its corporate seal to be 
hereunto affixed, and this agreement to be signed by its Treasurer this 
first day of April 1906.—V. 82, p. 626, 451. 

American Light & Traction Co.—Report for Quarter 
ending March 31 1906.—President Emerson McMillin says: 

Your company has acquired about 97% of the capital stock of the 
Detroit City Gas Co. ($5,000,000), for which was paid $55 per share of 

ar $50. ‘The extraordinary amount of increase in the earnings for the 
ast quarter over the corresponding quarter of a year ago is, to a great 
extent, the result of this increased investment. 

Deducting net earnings of the Quebec-Jacques Cartier Electric Co., 
the Lacombe Electric Co., the Muskegon Traction & Lighting Co. and 
the Detroit City Gas Co. (all of these properties having been acquired 
since the first quarter of 1905), the remaining net earnings show an in- 
crease over the corresponding quarter of 1905 equal to 324%. 

To a limited amount we began the latter part of last year in some of 
our properties to set aside from net earnings a “reconstruction reserve”’ 
account. Since the beginning of 1906 this is being done with all the 
companies. This “reserve” for the past quarter equals $180,100. Not- 
withstanding this deduction, the surplus earnings, after dividend re- 
quirements, equals $129,841, as against $105,496 for the corresponding 

uarter of 1905. 

hree Div’'ds. Other Total Preferred Common Balance, 
mos. received. income. expenses. dividends. dividends. surplus. 
1906 . . $549,879 $52,140 $12,000 (114% )$212,650 (1% )$67,428 $309,941 
1905. 252,719 36,336 7,500 (146%) 140,953 (34%)35,106 105,496 


From the balance as above in 1906 there was appropriated 
$180,100 for reconstruction reserve, leaving a surplus for 
the quarter of $129,841.—V. 82, p. 630, 336. 

Canton-Akron Ry.—New Stock.—A certificate has been 
filed with the Secretary of State at Columbus, O., announcing 
an increase in the capital stock from $2,000,000 to $2,200,000 
by the authorization of $200,000 6% non-cumulative pre- 
ferred stock, dividends semi-annually to fund floating debt. 
None of the new stock is to be issued at present.—V. 82, 
p. 627. 

Central Crosstown RR., New York.—Rejunding Notes.— 
Kuhn, Loeb & Co. have purchased $2,250,000 Central Cross- 
town RR. Co. three-year 5% notes, principal and interest 
guaranteed by the Metropolitan Street Railway Co. and se- 
cured by about $2,500,000 Central Crosstown first consoli- 
dated mortgage 4% guaranteed gold bonds. These notes are 
issued to replace the existing notes for an equal amount 
maturing May 1 1906.—V. 78, p. 1548. 

Chicago & Milwaukee (Electric) RR.—Harnings.—For 
calendar year: 


Year— Gross. Net. Oth.ine. Bond .int.,&éc. Bal.,Sur. 
1905 és $594,875 $350,523 $14,462 $263 878 $100,907 
1904 464 655 285,618 9,147 163,136 131,628 


—V. 81, p. 1492. 

Cincinnati Hamilton & Dayton Ry.—Coupon Payments.— 
Receiver Harmon announces that the coupons due May 1 
1906 upon the Cincinnati Dayton & Ironton RR. first mort- 
gage 5% gold bonds of 1941 will be paid upon presentation 
at the office of J. P. Morgan & Co., 23 Wall St., New York. 
The coupons of the Toledo Riverside Ry. (Toledo Ry. & 
Terminal Co.) due March 1 were also paid at maturity. 

Lease, &c.—See Pere Marquette RR. below.—V. 82, 
p. 803, 750. 

Colorado & Southern Ry.—Rock Island Agreement.—The 
Colorado Southern and the Rock Island Co. have agreed to 
share equally in any deficiency in the earnings of the Trinity 
& Brazos Valley to meet the interest on the bonds (approxi- 
mately $9,000,000) which will be issued under the Colorado 
& Southern Ry. refunding and extension mortgage to con- 
struct the road from Fort Worth to Houston, Texas. The 
entire stock of the Trinity & Brazos, representing the cost 
of the road, will be deposited under the Colorado Southern 
mortgage, and one-half of this stock the Rock Island has 
agreed to purchase. This agreement makes practically a 
Rock Island guaranty on half the bonds issued to build the 
road. As to this line, see Rock Island Co., ‘“Chronicle,”’ 
April 14, p. 870. 

Right to Build New Line.—The shareholders will vote to- 
day on amending the articles of incorporation so as to permit 


Detroit Grand Haven & Milwaukee Ry.—Decision.—The 
United States Supreme Court on April 16 affirmed the decision 
of the United States Circuit Court for the Western District 
of Michigan, which held that the company’s property is 
not subject to taxation under the Michigan tax (ad valorem) 
law of 1901. This law, it is held, does not repeal Section 
9 of the Laws of 1855, forming part of the charter of the 
Detroit & Pontiac, the predecessor company, which provides 
that the tax paid shall be one per cent on the capital stock,— 
V. 42, p. 630. 

Detroit & Mackinac Ry.—Listed.—The New York Stock 
Exchange has listed $150,000 additional 4% first lien gold 
bonds of 1905, making the total listed to date $1,050,000. 

These $150,000 “‘first lien bonds’’ were sold in September 1899 and the 
proceeds used in connection with the construction of a line of railway to 
or toward Bay City and Mackinac and toward equipping the same. In 
1902 the remainder of the $1,500,000 first lien bonds authorized by the 
mortgage, viz.: $450,000, were delivered to the company to = and 
equip said line of railway, and are now held in its treasury and are not 
outstanding. The line of railway extension to Bay City and Cheboygan 
has been in operation since July 3 1904. 

Earnings.—For the year ending Dec. 31: 


Yr.— Gross. Net (overtares.) Bond int. Div.onPf. Bal.,sur. 
1905 _..$1 047,271 $267,515 $92,000 $47,500 $128,015 
1904 __- 979,108 —_——— 6C—“([ MCHC? 8 8=©|(4000@e.- coe 

La 


—V. 81, p. 1312. 

Erie RR.—New Ojjices.—The company is moving its 
New York office from No. 21 Cortlandt St. to Bowling Green 
Building, No. 11 Broadway.—V. 82, p. 691, 392. 

Great Northern Railway of Canada.—Consolidation.—This 
company announces that application will be made on May 
30 for authority to amalgamate with the Quebec New Bruns- 
wick & Nova Scotia Ry. Co. (V. 81, p. 1724; V. 79, p. 2698); 
also with the Chateauguay & Northern.—V. 79, p. 2795. 

Hudson & Manhattan RR.—Agreements with Railroads.— 
Under the agreement made with the Pennsylvania RR. the 
cars of the Hudson & Manhattan RR., which will operate 
the tunnel railroad under the river from Church St., New 
York, to Jersey City, will run upon the Pennsylvania right 
of way to. Newark. The latter company will electrify the 
necessary tracks from the end of the tunnel road into Newark, 
so that cars will run through from Newark to New York. 
The Pennsylvania and the Erie roads will sell tickets and 
check baggage for all points from the Church Street terminal 
of the Tunnel Co. See Public Service Corporation below. 

Another important agreement has just been concluded 
with the Public Service Corporation of New Jersey for tunnel 
terminals in Jersey City. This will insure close traffic re- 
lations between the tunnel and the surface railroad system. 

A new map showing the lines of the Hudson & Manhattan 
Co. will be found in our ‘Railway Section’ issued to- 
day; see also “Chronicle” issue of April 7, page 804. See 
V. 82, p. 804, 627. 

Interborough-Metropolitan Co., New York.—Centention as 
to Subway Payments to City Sinking Fund.—Question having 
arisen as to the company’s obligation to begin paying at 
once the 1% annually for the redemption of the $43,200,000 
city bonds issued for the Subway, President August Belmont 
has sent a letter to Comptroller Metz submitting the follow- 
ing statement of capitalization and earnings, from which it 
appears that the net income for the year ending Oct. 31 1905 
was equal to 3.64% on the capital invested: 


Capitalization. |Earnings, Oct. 27 1904 to o. 31 ’05. 


Capital stock to acquire Gross receipts... ......- 5 ,283 428 
subway lease- ------- $12,100,000 | Operating expenses.... 2,719,895 
Cost of real estate -- - ~~ - 1,321,235! ; —— 
Expenses of equipment. 22,676,917; Grossincome ------- $2,563 533 
————— | Rental & int.on bonds. 1,249,453 








Total capitalization _ - $36,098,152) — 
| Net income (3.64% 
| eae $1,314 080 


Unless the annual net income exceeds 5% on the stock, the 
company under its contract with the city is not obliged to 
make the payment to the sinking fund. The net income here 
shown is given after deducting the item of $1,249,453 paid to 
the city as rental during the period named for interest on the 
latter’s bonds, &c. The city authorities contend that 
by net income the contract means the net earnings before the 
deduction of this item of rental. 

President Belmont says: 

The easiest way to arrive at a clear understanding of doubtful phases 
of the contract is to leave them to the courts. We took the contract as 
we found it. An intelligent reading of it makes it clear that the 1% pay- 
ment te the sinking fund was not to be paid by the tenant until his profits 
reached 5%. 

I notice some suggestions with reference to water in the Interborough 
Rapid Transit Co. There isn’t a dollar of water ‘in it. Moreover, the 
1% controversy cannot arise next year, as the net earnings of the Subway 
are better than 5% at this time and are improving all the time, _‘The first 
year of operation included many extraordinary expenditures. We had a 
strike, which cut down our traffic and involved extra disbursements. 
None of these things are interfering with the operation of the Subway 





the construction of a line from Trinidad, Las Animas County, 
Col., northerly a distance of about 120 miles, to Florence, 
Fremont County, Col., on the Cripple Creek Central Ry., 
Atchison and Denver & Rio Grande.—V. 82, p. 928, 509. 
Colorado Southern New Orleans & Pacific RR.—Reduction 
of Capital Stock.—The shareholders will vote May 15 upon 


decreasing the authorized capital stock from $12,000,000 to | 


$2,000 ,000.—V. 82, p. 868, 803. 

Cook County & Southern RR.— Vortgage.—A mortgage 
for $50,000 has been made to the American Trust & Savings 
Bank of Chicago, as trustee, for two years at 6% interest. 

Incorporated in Illinois late last year with $50,000 capital stock to build 
a railroad from Franklin Park south to Cary, in Cook County. Incor- 

orators: James 8S. Hopkins, Royal Wright and E. M. McKinney, all of 
Yhicago, and others. 


now. The Comptroller, under the terms of the contract, always has ac- 
cess to the books of the company, and there is nothing in our bookkeep- 
ing that we wish to conceal. 
| Refunding of Trolley Notes.—See Central Crosstown RR. 
below. 

On Unlisted.—The stock and bonds ‘‘when issued’’ were 
; admitted on Wednesday to dealings in the unlisted depart- 
ment of the New York Stock Exchange.—V. 82, p. 868, 751. 
| Kanawha & Michigan RR.—O//er of Minority Committee.— 
(The committee of minority shareholders, George D. 
' Mackay, Chairman, representing about $3,900,000 of the 
' $15,000,000 capital stock, has offered to purchase the ma- 
jority interest held by the Toledo & Ohio Central Ry. (owned 
by the Hocking Valley Ry.).at $75 a share, about $14 above 
the market price.—V. 82, p. 49. 
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Kansas City Fort Scott & Memphis Ry.—Called Bonds.— 
Charles Merriam and associates, trustees under the mortgage 
of the Ozark Equipment Co., will pay at 50 State St., Boston, 
on May 1, bonds called for payment at par (ex-coupon due 
May 1 1905) as follows: First series due May 1 1910, $39,000; 
second series due Nov. 1 1910, $56,000.—V. 81, p. 1044. 


Louisville & Eastern (Electric) RR.—Bonds Ojjfered.— 
Baker, Ayling & Co., No. 50 Congress St., Boston, are of- 
fering at 9814 and interest $450,000 first mortgage 5% gold 
sinking fund bonds dated April 1 1906 and due April 1 1956, 
put subject to call at 110 and interest. Interest payable 
(April 1 and Oct. 1) at Merchants’ National Bank, Boston, 
and Fourth National Bank, New York. Old Colony Trust 
Co., Boston, trustee. The company owns and operates a 
rock-ballasted road, laid with 70-lb. steel rails upon a fenced 
private right of way. A circular says in substance: 

Public Accountants’ Report of Earnings for Years Ending Feb. 28. 
1903-04 1904-05 


$101483 $108,976 $120,208 
Gross earnings. ------------------- 101, : 20,26: 
Set earnings. - == =~ 5 ----2---------- 27 ,243 33,241 $38,355 


2 ’ F 
Interest on $450,000 bonds (total authorized on present mileage) 22,500 





Surplus (being over 70% more than the bond interest)------- $15,855 

The property has cost $231,000 (or over 50%) in cash ahove the pro- 
ceeds of its bonded indebtedness, which is limited to $450,000 on present 
mileage. The company operates eastward from its terminal station in the 
centre of the City of Louisville (over the tracks of the Louisville Ry. Co. 
to the city limits) through five towns to Beards, Ky., and includes 17 
miles, 15 of which is main line. It serves a country district of beautiful 
suburban homes. In each town are located stations to accommodate 
passenger, freight, express and baggage service. The excellent standard 
of construction and equipment allows a high rate of speed. The present 
equipment includes 10 vestibule passenger cars, one express car and con- 
struction cars. We have never examined a property better constructed. 

The company had $500,000 bonds outstanding, but as extensions are 
contemplated these bonds were retired and $450,000 new first mortgage 
bonds (limit of the amouut which can be certified on the present mileage) 
issued as a part of an authorized issue of $2,000,000. The limit of the 
average indebtedness on the completed property is not over $22,000 per 
mile. The balance of the new bonds can only be issued for additional 
mileage, &c., as follows: (a) Any extension must be in operation six 
months and the net earnings of the old property and the extension must 
be equal at least to 125% of the interest on the original bonds and the 
bonds to cover the extension. (b) Only $200,000 bonds can be issued 
on the mileage between the present eastern terminus and La Grange 
(10 miles), $475,000 between Lakeland and Shelbyville (26 miles), $450,- 
000 between Shelbyville and City of Frankfort (23 miles) and only $325,- 
000 between Shelbyville and Newcastle (16 miles). The company also 
has the right to issue a total of $100,000 bonds for additional power-house 
construction, but the net earnings of the property must be at least equal 
to 125% of the interest on the total bonds to be issued before they can 
be certified by the trustee. (c) The report of an engineer satisfactory to 
the Old Colony Trust Co. or Baker, Ayling & Co. is to be submitted, to the 
effect that the new construction is equal to that of the present property. 

No dividends have been paid to stockholders. The surplus since com- 
mencement of operation in 1902 has been used for improvements. 

Provision is made from 1911 for sinking fund of 1% per annum of 
the total amount of bonds issued, for 20 years, and 2% per annum for 
the 25 years thereafter. This should cancel about 70% of the entire issue 

Under present plans the property will be in operation from Beards to 
La Grange, 10 miles, during this summer, It is also the intention to con- 
tinue east from Lakeland 24 miles to Shelbyville; also to Frankfort, 22 
miles east of Shelbyville, thus giving a direct line of 53 miles (12 miles 
shorter than the present railroad service) between the capital and the 
metropolis of the State. It is also proposed to build a branch from the 
main line north to Newcastle, 16 miles. The company is owned and man- 
aged by four business men of Indianapolis and Louisville; the owners in- 
clude the President F.M.Fauvre.—V. 81, p. 1100. 


Metropolitan Railway, City of Mexico.—Purchase—New 
Project.—The “ ase macy del Ferrocarril de Circumvala- 
cion,”’ we learn, has been taken over by this new company, 
concerning which we have the following: 

The new company will have $6,000,000 stock (all common) and $6,500,- 
000 bonds; negotiations are pending for the financing of the proposition in 
Europe. It is proposed to build an inner belt line around the City of 
Mexico for passengers and an outer belt line for freight. Lines are also 
to be built to the various suburbs of the city, including one to Toluca. 
One or two short pieces of road have been built in the city and part of 
the line to Toluca is being operated temporarily by mule power. Fran- 
chises in the City of Mexico are perpetual and exclusive on the streets 
occupied. Power for the operation of the road will be generated at a falls 
77 miles distant from the city. About 10,000 horse-power will be neces- 
sary for the operation of the road, but the company will generate about 
25,000 horse-power and may sell the surplus power to the mines west of 
Toluca. It is not proposed, however, to sell power in the City of Mexico. 

Metropolitan Street Ry., New York.—See Central Cross- 
town RR. above.—V. 82, p. 509, 452. 


Mexican Coal & Coke Co.—See Coahuila Coal Ry. in 
V. 82, p. 868.—V. 78, p. 1909. 


Michigan United Railways.—Not Included.—The Jackson 
Consolidated Traction Co., we are informed, will not, as first 
expected, be included in the consolidation which is being 
arranged under this title. Compare V. 82, p. 805. 


Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has listed $3,448,000 additional first and re- 
funding mortgage 4% 100-year bonds of 2004, making the 
total listed to date $5,182,000. The additional bonds were 
issued as follows: 

To develop terminals at Kansas City, Mo., the said terminals 

now being in process of acquisition and construction- -_-_--- $) ,448,000 
To purchase 20 mogul freight engines, 10 passenger engines, 

780 box cars, 250 ventilated box cars, 50 flat cars, 50 ca- 

boose cars and 1 steam shovel (all under second supple- 


SN i ic. inn uhm ic oraehs a dain heeineieiin ade 1,500,000 
For land acquired for terminals at Parsons, Kans., and Phillips, 


. T., with improvements made and to be made thereon-- 500,000 
—V. 82, p. 869, 805. 


_ National RR. of Mexico.— New Ojfice.—This company and 
its subsidiaries, the Mexican International RR. Co. and the 
Interoceanic Ry. Co. of Mexico, give notice that they will 
remove their general offices on May 1 from No. 30 Pine St. 
to No. 60 Wall St., where they will occupy rooms 513, 514 
and 515.—V. 82, p. 869, 805. 


New Orleans Great Northern RR.—Consolidation.—The 


any with the New Orleans Great Northern RR. Co. of 
Misctssippi.—V. 82, p. 869, 752. 


New Orleans & Northeastern RR.—Equipment Notes 
Ojfered.—Potter, Choate & Prentice, Hanover Bank Build- 
ing, New York, offered, by advertisement in last week’s 
“Chronicle,” at a price to yield 4.90%, $547,000 44% 
equipment gold notes dated April 9 1906, maturing semi- 
annually from Oct. 1 1906 to April 1 1913; the first install- 
ment being $40,000 and all others $39,000 each. Secured 
on the following equipment, built by the American Car & 
Foundry Co.: 450 box cars, $343,800; 200 flat cars, $135,800; 
150 coal cars, $128,250; total, $607,850, of which amount 
$60,850 was paid in cash.—V. 81, p. 1550, 1547. 


Norfolk & Southern RR.—New Ojficers.—Preparatory to 
the proposed consolidation (see plan in V. 82, p. 929.) the 
following ,changes in officers are announced: 

Marsden J. Perry, recently President of the Norfolk & Southern RR., 
has been elected Chairman of the board, while Frank 8. Gannon has been 
elected President. J.T. Odell has resigned as President of the Virginia 
& Carolina Coast Railroad Co. and Mr. Gannon has been elected Presi- 
dent. Mr. Gannon has also been elected President of the Atlantic & 
North Carolina Co., which operates the Atlantic & North Carolina RR. 
—V. 82, p. 929. 

Norwich & Worcester (Electric) Ry.— Morigage.—This 
company, incorporated in 1903, began the construction last 
November of an electric road from Norwich, Conn., to 
Westerly, R.I., via Preston and North Stonington, 23 miles, 
and expects to have the same completed by July 1. A 
mortgage has been made to the State Treasurer of Connecti- 
cut, as trustee, to secure an issue of $750,000 first mortgage 
5% gold bonds of $1,000 each, dated March 1 1906 and due 
in 1936, but subject to call at any interest period at 115; 
interest payable Sept. 1 and March 1 at Thames Loan & 
Trust Co., Norwich. A power plant is to be built at Hall- 
ville. Thomas Hamilton of New London is President; C. D. 
Noyes, Secretary, and R. W. Perkins, Treasurer. 


Opelousas Gulf & Northern RR.— Mortgage.—This com- 
pany, incorporated in May 1904 with $2,000,000 of author- 
ized capital stock in shares of $100 each, has made a first 
mortgage to the Mercantile Trust Co. of New York, as trustee, 
to secure an issue of $5,000,000 5% bonds of $1,000 each, 
dated March 1 1906, and due March 1 1956 (interest payable 
March 1 and Sept. 1 at office of the trustee), of which 
$1,200,000 are authorized to be put out on account of the 
proposed 60-mile road from Opelousas southwesterly to a 
point on the Southern Pacific near Crowley, La. The re- 
mainder of the bonds can be issued only at $20,000 per 
mile upon extensions when completed in sections of 5 miles 
each and equipped with side tracks and stations. Thomas 
H. Lewis of Opelousas is President and George Edwards 
Secretary. The articles of incorporation authorize: 

A railroad from Opelousas northeasterly crossing the Texas & Pacific 
to some other railroad at or near the Mississippi; also southwesterly 
from Opelousas via Rayne, Crowley or Jennings to the Gulf. 

Pennsylvania RR.—Financial Requirements.—About $8,- 
000,000 will be needed to enable the company to subscribe 
to its share of the new stock of the Baltimore & Ohio (V. 82, 
p. 927), and this and other requirements will, it is under- 
stood, be met by an issue of bonds, or short-term notes, 
whenever money market conditions are favorable. The 
“New York Sun” of April 26 said: 

There was a report yesterday that the company had decided on an 

issue of between $35,000,000 and $50,000,000 short-term 5% notes to pay 
the expense of construction of the New York City extension and of im- 
provements on the main line between this city and Philadelphia. This 
report met officially a qualified denial. It was admitted that the com- 
pany would raise a large amount of money, for, it was said, it has been 
common knowledge that all the sums raised on late issues were insuffi- 
cient to complete the enormous improvements under way. ‘The com- 
pany would also, it was said, raise the money either by issuing bonds or 
notes, since it was committed to its stockholders to make no more stock 
issues this year. But, it was added, the officers have not determined in 
what manner to raise the money, nor have they decided how much will 
be raised. Estimates of the amount at present, it was said, were pure 
guesswork. 
One identified with the company is quoted as saying: 
“The thing for the shareholders to keep in mind is that the 
Pennsylvania serves the greatest traffic producing territory 
in the world, and when the improvements now in hand are 
at the road will be in an impregnable position.”— 
. 82, p. 805, 752. 


Pennsylvania & Ohio (Electric) Ry.— New Securities.—The 
shareholders will vote May 26 on the proposition to increase 
the capital from $700,000 to $1,600,000, and to increase the 
bonded indebtedness for extensions and improvements. 
Directors.—New directors are announced as below: 

L. A. Robison, General Passenger Agent of the Pittsburgh & Lake 
Erie Ry.; J. B. Yohe, General eperintendens of the same road; W. B. 
Morris and Samuel Moody; and . 8. McKinnon, State Treasurer, of 
Ashtabula O,, Treasurer. See V. 82, p. 929. 

Pere Marquette RR.— Deposits of Stock.—Secretary Hart, 
of the shareholders’ protective committee (V. 82, p. 510) 
by circular letter announces that over 71% of the preferred 
stock and a large amount of common stock have been de- 
posited. The committee has employed accountants to 
examine the books of the Pere Marquette and Cincinnati 
Hamilton & Dayton, and says: 

As soon as the examination is completed we will be in a better position 
to determine our further action. The traffic of the Pere Marquette under 
the receivership is satisfactory, and its earnings have increased over cor- 


seepapeng peee of last year. The administration by the receiver of 
the Pere Marquette RR., who also acts as receiver of the Cincinnati 





shareholders will vote June 5 upon consolidating the com- 





Hamilton & Dayton RR., has been impartial, and the interests and legal 
ights of each company appear to have been strictly maintained. 
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It is probable that the committee appointed to sepoct upon the ques- 
tion of the cancellation of the lease to the Cincinnati Hamilton & Dayton | 
RR. will not be ready to make its final report until after the annual 
meeting.—V. 82, p. 805, 752. 

Public Service Corporation of New Jersey.—Contract with | 
Pennsylvania Railroad and Hudson & Hobcken (Tunnel) RR. 
Removes necessity jor Independent Trolley Tunnel.—The fol- 
lowing statement was issued on Tuesday by President Mc- 
Carter: 

Negotiations which for some time have been under way between the Pub- 
lic Service the Pennsylvania RR.Co.and the McAdoo tunnel interests were 
consummated yesterday afternoon by the signing of various agreements 
between the respective interests. By these agreements the Public Ser- 
vice Corporation has transferred to a real estate company owned by the 
Pennsylvania RR. Co. the large terminal site on Park Place, Newark, 
adjoining Proctor’s Theater. r ee 

rhe Pennsylvania RR. and the McAdoo tunnel interests jointly agree to 
co-operate in the construction and operation of a high-speed electric line 
that will give rapid, direct and frequent service from Newark and Hudson 
County to the several projected terminals in Manhattan at rates of fare 
consistent with rapid transit development. 

The Public Service Corporation agrees to operate its surface systems 
both in Essex and Hudson counties so as to facilitate the transfer of pas- 
sengers as conveniently as possible to the stations of the high-speed line. 
In view of the co-operation thus provided for, it is deemed unnecessary to 
construct the tunnel and high-speed line contemplated by the Public Serv= 
ice or the proposed additional surface lines in Hudson County laid out by 
the tunnel interests. é ? 

The Pennsylvania RR. will construct a large transfer station at Harri- 
son, where all of its trains will stop, and which will be the point where the 
motive power will be changed from steam to electricity. 

The line should be finished and in operation not later than§i908. The 

distance from Park Place, Newark, to the terminals at Church and 
Cortlandt streets, New York, should be covered easily in 15 minutes, and 
25 minutes should suffice for the journey to the uptown terminal. The 
various interests unite in the belief that the transportation facilities af- 
forded by this high-speed line, working in co-operation with the surface 
systems ,will produce an enormous increase in population throughout the 
territory served. 
gs Hudson & Manhattan RR. above. 
The Pennsylvania & Newark RR. Co. was incorporated in 
December last by the Pennsylvania interests, with $500,000 
capital stock, presumably in anticipation of the approved 
rapid transit facilities between New York and Newark. V. 82, 
p. 870, 806. 

Quebec New Brunswick & Nova Scotia Ry .—Consolidation. 
—See Great Northern Ry. of Canada above.—V. 81, p. 1724. 

Rapid Transit in New York City.— Decision in Aldermen’s 
Suit.—The Court of Appeals at Albany on April 24 in the 
Taxpayers’ suit brought by Clement H. Wilcox (V. 80, p. 
2622) sustained the Act of the last Legislature transferring 
from the Board of Aldermen of New York City to the Board 
of Estimate and Apportionment the power to grant public 
franchises. There is some talk of an appeal to the United 
States Supreme Court.—V. 82, p. 870. 

Rock Island Co.—Contract.—See Colorado & Southern 
Ry. above.—V. 82, p. 870, 929. 

St. Louis & North Arkansas RR.—Sale May 29.—The 
foreclosure sale is advertised for May 29 at Harrison, Boone 
County, Ark. See plan in V. 82, p. 629, 569. 

St. Louis & San Francisco RR.—Syndicate Call.—The 
managers of the syndicate which, as announced two weeks 
ago, has purchased $7,500,000 notes secured by deposit of 
Colorado Southern New Orleans & Pacific bonds, have, it is 
stated, called for the payment of 35% of the subscriptions. 
See Rock Island Co., V. 82, p. 870; also above.—V. 82, p. 
930, 871. 

Sao Paulo Tramway Light & Power Co.—Report.—The 


results for the calendar year were: 


Yr.— Gross. Net. Charges. Dividends. Bal. ,sur. 
1905 ...$1,908,406 $1,238,474 $275,847 (8%) $599,594 $363 033 
1904 _.. 1,419,338 941,782 293,782 (744%) 520,027 127,973 


V. 81, p. 614, 

Toledo Riverside Ry.—Sce Cincinnati Hamilton & Dayton 
Ry. above.—V. 79, p. 968. 

Tri-City Railway & Light Co., Davenport, Ia.—Sale oj 
Bonds.—N. W. Halsey & Co., Mackay & Co. and J. G. White 
& Co. have purchased $6,000,000 of this company’s 5% 17- 
year bonds covering all public utilities except water works 
in the cities of Davenport, Rock Island and Moline. The 
issue was underwritten by a syndicate, and over three-quar- 
ters of the bonds have been withdrawn from the syndicate 
for permanent investment. About $2,000,000 of this issue 
went to London. Public offering of the unsold balance will 
be made later. 

Properties.—The company has filed «ticles of incorpora- 
tion in Connecticut for the purpose of carrying out the 
merger described in V. 82, p. 753. 

J. G. White & Co., under date of March 23 1906, say: 

The territory to be served contains a population of about 100,000, and 
in our opinion can be depended upon for continued rapid growth and 
prosperity. The railway system will operate about 85% miles of single 
track, of which about 29 miles are second track. The standard track 
construction is 80-lb. girder rail laid on concrete in brick pavement, with 
60 to 75-lb. Tee rail for track not on paved streets. The reconstruction 
contemplates that all track on paved streets shall be of 80-1b. girder rail. 

The principal electric plant will be the present plant of the People’s 
Power Co., containing 3,600 h. p. of boilers and generating apparatus, 
with a capacity of about 3,200 Kw. This plant will be extended by the 
immediate addition of one 1,500 Kw. turbo generator, The People’s Light 
Co. gas plant in Davenport is in good condition and will form the nucleus 
for a large generating plant to serve the entire territory. It is proposed 
to abandon the other small gas plants in Davenport and Moline. The gas 
mains fairly cover the territory to be served, but it is proposed to extend 
the mains and service as may be necessary to secure the marked increase 
in gas business that we feel is to be had. A very large water-power has 
been developed in the Mississippi River at Rock Island by the United States 
Government, in connection with the operation of its arsenal, and by the 
Moline Water-Power Co. Under a 25-year contract just entered into with 
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the latter company, which also covers the ee power developed by the 
Government plant, the Tri-City Railway & Light Co. has the exclusive 
right to this power, which is sufficient to meet the present needs of the 





[VO LXXXIL 


combined companies, except for peak loads. This contract should even. 
tually save the company at least $75,000 per year in operating expenses, 
As this is the only available water-power in the vicinity, it places the com- 
pany in a very strong position.—-V. 82, p. 753. 

Traverse City Leelanau & Manistique RR.—Voreclosure,— 
The Union Trust Co. of Detroit, the mortgage trustee, has 
brought suit to foreclose the $300,000 mortgage of 1902. 
—V. 78, p. 1448. 


United Railroads of San Francisco.—Condition of Roads,— 
Ford, Bacon & Davis of this city, the engineers in charge of 
the railway system, gave out on Tuesday the following state- 
ment received from their representatives in San Francisco 
(compare United Railways Investment Co. below): 

The Bryant Street electric power station is in full operation. The 
North Beach power station is slightly damaged. The two cable power 
houses operating the Hayes and McAllister street lines were not burned. 
Only 7 out of a total equipment of 455 electric cars and 75 out of a totaj 
equipment of 423 cable cars were burned. Some shops and stores on 
hand were burned and damaged. i , 

The total general loss to all the physical property of the railroad com- 
pany is estimated by Mr. Davis at $1,250,000. A large part of this 
property, everything indeed except damage to track and overhead 
structure, is covered by insurance against loss by fire. 

Operation of the Fillmore and 16th St. line was resumed on Saturday 
night. This line extends from North Beach south along Fillmore S8t., 
across Market St. to 16th St., and thence east along 16th St. to Ken- 
tucky St., at a point near the Union Iron Works. Kentucky St. paral- 
lels San Francisco Bay and is the nearest through street to the bay. 
The approximate length of the Fillmore and 16th St. line is 5 miles and 
forms a belt beyond and around the part of the city which hasbeen 
burned. _ 

The Market Street line is now running, and the Mayor 
has authorized the temporary operation of the. cable lines 
with trolley.—V. 81, p. 1551. 


United Railways Investment Co. of San Francisco.—Z/ssue 
of 6% Scrip in place of Cash for Accumulated Dividends.—A 
circular, signed by President Ernst Thalmann, under date of 
April 23, has been sent to the preferred shareholders of record 
April 13 tendering them 6% scrip in lieu of cash for the 
dividend of 434% declared payable May 1 in full payment of 
the accumulated dividends on the preferred stock to Sept. 30 
1905 at the rate of 5% per annum. The directors have 
been unable so far to learn with accuracy the loss sustained 
by the United Railroads of San Francisco through the recent 
calamity, but they believe that the actual loss will be less 
than the newspaper reports now seem to indicate. (Compare 
United Railroads of San Francisco above.) The circular 
further says: 

In view of the uncertainty surrounding the situation in San Francisco, 
which may cause the actual cash balance carried by the Railroads Com- 
pany to be unavailable for some time, and of the fact that the insurance 
to which the company may become entitled may not be immediately 
collected, it seems conservative to husband all the cash in the treasury of 
your company, in order to be prepared to meet any emergency that may 
arise, by loaning such of the funds of this company as may be necessary 
to the United Railroads. Your board of directors deem it essential that 
the lines of the United Railways should be speedily ome in proper con- 
dition and operations resumed at the earliest possible moment; that new 
equipment, if necessary, should be provided, and that everything should 
be done by your company to co-operate in the fullest manner in re-build- 
ing the city, in whose future and that of the Railroads Company the con- 
fidence of your directors is unshaken. 

Under these circumstances, your directors unanimously believe it 
would inure to the benefit of your company if the holders of the preferred 
stock of the company were to accept, in lieu of cash, scrip for the dividend 
yayable May 1 1906, which amounts in the aggregate to $712,500. We 
1and you herewith dividend scrip drawing interest from May 1 1906 at 
6% per annum, representing the amount of dividend payable May 1 to 
which you are entitled, in lieu of check for the same. 

Your directors deem it essential to employ all the available cash of 
this company in restoring the property of the United Railroads of San 
Francisco to its full earning capacity, but all advances made to that com- 
pany will be recalled at the earliest practicable opportunity and the scrip 
issued by this company will be redeemed at par with interest as specified 
therein. Should the exceptional conditions now prevailing make a con- 
tinuation of this policy necessary, any dividends which may be declared 
during such period on the preferred stock will be made payable in scrip 
bearing interest at the rate of not less than 5%. All dividend scrip is- 
sued by your company to meet present emergencies will be redeemed at 
par and accrued interest before-any cash dividends are paid on either the 
preferred or common stock of the company. We trust that in view of 
the appalling calamity which has befallen San Francisco you will accept 
the scrip enclosed and sign and return the receipt attached hereto at your 
early convenience, prior to May 1. 

Listing—In Actual Control of Philadelphia Company of 
Pittsburgh.—The New York Stock Exchange has authorized 
the listing on May 1 of $9,400,000 additional common capital 
stock, making the total listed to date $19,400,000; and has 
authorized the further listing from time to time, but prior to 
Aug. 1 1906, of $1,000,000 additional of said stock, making 
the total authorized to be listed $20,400,000. Of the new 
stock $8,400,000 has been issued along with $15,750,000 
“first lien collateral trust sinking fund 5% gold bonds (Pitts- 
burgh issue),” in payment for $21,000,000 (of the $30,000,- 
000) common stock of the Philadelphia Co. of Pittsburgh. 

An additional $1,000,000 common stock is being issued in 
payment of certain indebtedness incurred by the Investment 
Company in connection with such purchase plan. 

The board of directors has also contracted to pur- 
chase $1,000,000 face value of the 5% gold notes of the 
United Railroads of San Francisco, and issue in payment 
therefor $1,000,000 of common capital stock. This last 
transaction is to be closed within thirty days, when the re- 
mainder of the stock now authorized to be listed, as above 
stated, will be issuable. 

New Directors.—The following directors have been added 
to the board: 

George H. Earle Jr. of Philadelphia; James H. Reed, President of the 
Philadelphia Company; James D. Callery, President of the Pittsburgh 
Railways Company, and Alexander Brown and;Henry J. Bowdoin, both 
of Baltimore.—V. 82, p. 806, 753. 

Wabash RR.—Decision.—The Ohio Supreme Court on 
April 25, in the faction brought in 1883 by William F. 
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Redmond, John B. Manning and others, representing in the 
aggregate about $300,000 of the $600,000 Toledo & Wabash 
RR. equipment bonds issued in 1862, affirmed the judgment 
of the Court of Common Pleas, holding that the issue is a 
lien on that portion of the road extending from Toledo to 
the Indiana State line, about 80 miles, subject to the $900,000 
Toledo & Illinois first mortgage 7% bonds which matured in 
1890 and the $1,000,000 Toledo & Wabash second mortgage 
7% bonds which matured in 1878. 

The Toledo & Wabash was on July 1 1865 consolidated with the Toledo 
Wabash & Western Ry., the latter being foreclosed and succeeded in 1877 

*py the Wabash Ry., which after subsequent foreclosute and reorganiza- 
tions became the present Wabash RR. ; ’ 

The bonds in question matured in 1883, interest having been in default 
since 1875. The amount of the lien, with interest on the principal of the 
bonds and unpaid coupons, is, it is reported, $3,000,000 or upwards. 
The case hinged upon the construction placed on the Ohio statutes 
affecting the equity of the bonds after the consolidation of 1865. John 
C. F. Gardner is counsel for the bondholders. An appeal will be taken 
to the United States Supreme Court.—V. 82, p. 871, 753. 

Wabash-Pittsburgh Terminal Ry.—Listed.—The New York 
Stock Exchange has listed $2,000,000 additional first mort- 

age 4% gold bonds of 1954, making the total listed to date 
$29,000,000. The additional bonds are part of those re- 
served under Section 3, Article 2, of mortgage for new con- 
struction, additions, equipment, terminals, &c. Compare 
V. 80, p. 1231, 2221, and V. 78, p. 2443. The balance sheet 
of Feb. 28 1906 shows outstanding $6,268,200 bills payable, 
$28,250,000 first mortgage and $20,000,000 second mortgage 
bonds. 

Application of $29,000,000 first 4s (compare V. 80, p. 1231, 2221). 
To this company upon the execution of the mortgage and de- 
sit with the trustee of certain shares of stock of the 
Wheeling & Lake Erie RR. Co., and certain contracts 


mentioned in sald mortgage......-...-.....<.-..----04 $20,000,000 
To provide for improvements in and near Pittsburgh. -- ---- 5,000,000 
To this company or order upon deposit with trustee of full pur- 

Ge Tine on ka necdcdssadbecctaangeiedeaue 4,000,000 


So much of the proceeds of the bonds just listed ‘‘as have 
been withdrawn from the trustee have been generally applied 
to the reimbursement of construction expenditures made in 
connection with the freight and passenger terminals and 
storage warehouses in Pittsburgh and the construction of 
extensions, including the connection with the Union Railway 
giving an entrance into the Carnegie Steel Works at Home- 
stead, which connection is mentioned in the application of 
Feb. 16 1905 (V. 80, p. 1231), and is expected to be com- 
pleted within the next two or three months. Business is 
eing interchanged by the company with the Wabash RR. 
Co. and the Wheeling & Lake Erie RR. Co. upon the terms 
of the contracts with those companies dated Oct. 10 1902 
and May 7 1904, mentioned in the application of Feb. 16 
1905” (V. 80, p. 1231).—V. 82, p. 753, 570. 

Washington (D. C.) Terminal Co.—Progress of Construc- 
tion.—See report of Philadelphia Baltimore & Washington 
RR. among “‘Annual Reports” on a preceding page. 

The first passenger train to enter the new union station, 
it is reported, arrived April 12.—V. 82, p. 806. 

York County (Pa.) Traction Co.—O/ficers.—This company 
and its affiliated organizations, it is said, have elected the 
following officers and directors: 

President, Hon. W. F. Bay Stewart; Vice-President, A. H. Haywood; 
directors, C. C. Frick of the Security Title & Trust Co., J. C. Schmidt of 
York, Pa., Grier Hersh, President of the Maryland Trust Co., Baltimore, 
and Thomas Newhall and George A. Frazier of Philadelphia (V. 82, p. 
871).—V. 70, p. 1292. 

York (Pa.) Street Ry.—See York (Pa.) Traction Co. be- 
low.—V. 82, p. 871. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Chicle Company.—Extra Dividend.—With the 
regular monthly dividend of 1% the company has declared 
an extra dividend of 1% on the common stock, payable 
May 19 to holders of record on May 15 1906.—V. 81, p. 266. 


American Glue Co.—Additional Directors.—The following 
additional directors were recently elected, making the full 
board as below: 

Additional.—Andrew J. Ward, Zachary T. Hollingsworth, Charles O. 
Whitten, Ben Tenny, Frank W. Stanley and Ransom B. Fuller. 

Previously Elected.—Jesse P. Lyman, Everett J. Stevens, King 
Upton, Edmund H. Talbot and Roger Upton.—V. 82, p. 163, 50 

American Seating Co.—Reorganized Company.—This cor- 
poration was organized on Tuesday under the laws of New 
Jersey with an authorized capital of $4,000,000, of which 
$2,000,000 is preferred 7% cumulative (par of shares $100), 
as successor of the American School Furniture Co. (compare 
V. 82, p. 931). Incorporators: 

Samuel B. Lawrence, John B. Summerfield, Henry M.”Haviland, all 
of New York; Henry C. Everdell, of Hewlett, N. Y., and Henry A. Bing- 
ham of Oradell N.J.—V. 82, p. 931. 

American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and 
three months ending March 31 was: 





—— Month-———_- ——Three Months—— 

To March 31— 1906. 1905. 1906. 1905. 
Gross output (number)- ~~ 188,102 169,159 526,484 434,104 
Net output (number) --.-121,506 121,514 347 ,822 301,082 
Total outstanding. - -- -- ahs 2a ep SA 6,046,080 4,781,736 


Syndicate Call.—It is understood that on April 9 the 
convertible 4% gold bond syndicate called on its members 
to pay on April 16 10% of the amount of their subscriptions. 
—V. 82, p. 807, 754. 


Arkansas & Texas Consolidated Ice & Fuel Co.—Bonds.— 
Advices from Pine Bluff, Ark., state that this company has 
issued $150,000 bonds. 

Battle Creek Coal & Coke Co., Orme, Tenn.—J/irst Divi- 
dend.—This company paid its initial quarterly dividend of 
134% on its $300,000 preferred stock on April 10 1906.— 
V. 80, p. 2346. 

Barney & Smith Car Co., Dayton, Ohio.—Called Bonds.— 
All of the $1,000,000 first mortgage 6% bonds issued in » 
have been called for payment at the Guaranty True 
New York, on June 30 at 110 and interest. The company 
will make a new mortgage securing an issue of $2,000 ,000 5% 
bonds to refund the aforesaid issue and to provide for addi- 
tions, &c., per plan in V. 82, p. 694, 871. 

Bay State Gas Co.—WSettlement of Trenton Water Power 
Purchase.—A decree was entered in the United States Circuit 
Court of Delaware on April 17 authorizing Receiver George 
Wharton Pepper to pay to the executors of the Cooper estate 
$135,000, with interest at 6% from Aug. 15 1899, and $500 
costs in fulfilment of the original agreement with Mr. Cooper 
for the purchase of the $100,000 capital stock of the Trenton 
Water Power Co., but only upon receipt of the stock. 
(Compare V. 76, p. 812.)—V. 81, p. 1612. 

Buffalo Gas Co.—wNotice to Bondholders.—J. & W. Selig- 
man & Co., New York, request holders of the “first mortgage 
5% bonds to send us their names and addresses, together 
with the amounts of their holdings, in order that we may 
be in a position to communicate with them should the occa- 
sion arise, touching ‘certain matters of interest’ that ‘have 
not yet taken definite shape.’’’—V. 81, p. 1663. 

Butterick Company.—Sale of Stock.—Robert 8S. O’Lough- 
lin, President of the Butterick Publishing Co., one of the 
subsidiary companies, has resigned his office and sold his 
interest in the parent company to G. W. Wilder, who is and 
has been President of the Butterick Co. for many years. 
M. R. O’ Loughlin, a director of the company, has also retired 
and disposed of his holdings tojMr. Wilder.—V. 80, p. 1727. 

Central Fireworks Co.—Plan Not Adopted.—The share- 
holders’ meeting called for April 18, to dissolve the corpora- 
tion, was adjourned until April 23, when it was decided to 
make no change in the company’s status.—V. 78, p. 1500. 

Chattanooga & Tennessee River Power Co.— Mortgage.— 
A mortgage made to the Central Trust Co. of New a as 
trustee, secures an issue of $3,500,000 first mortgage 5% 50- 
year gold bonds of $1,000 each, dated Dec. 1 1905, interest 
payable June 1 and Dec. 1 at office of trustee. Construction 
is being pushed. President, R. H. Williams; Secretary 
Geo. B. Lancaster. Compare V. 81, p. 1377. 

Chicago Pneumatic Tool Co.—Quarterly Report.—Presi- 
dent J. W. Duntley, under date of April 25, presents the 
following statement of earnings for the quarter ending March 
31 1906, and says: 

Including dividend No, 13, check for which accompanies this state- 
ment, the company has disbursed the sum of $1,120,882 in dividends to 
its stockholders since its organization, Dec. 28 1901. In addition to this 
there has been << out the sum of $460,000 in interest to the holders of 
the company’s bonds and the sum of $200,000 to the trustees of the sink- 
ing fund for the retirement of bonds, not including the amounts reserved 
in the attached statement, 

Profits for the Quarter ending March 31 1906. 








Profits for the quarter-_-----..-- sin facie Stine side dice wt tea res'ssib ia evi $233 ,323 
Depreciation, repairs, &c_. $36,328 | Sinking fund reserve_..--- $12,500 
Bond int. for quarter --~- ~~ 28,750} Quarterly div. No, 13_-.-- 61,088 
pe ETE See TES RS A OL LED PNR $138 666 
Balance carried to surplus............-......- wns dite ncaa $94,657 
Surplus Dec. 31 1905, $536,292, less appropriation $25,000 on 
account of new plant at Fraserburgh.....-...--.-.-..-----.- 511,292 
beens Geet TRUER. 6 oh ocde ce oc dcddick<andsdondduukus $605 ,949 


—V. 82, p. 389, 336. 

Cincinnati Light, Heat & Power Co.—Ojficers for New 
Project.—The following directors are announced: 

President, H. H. Bechtel; Secretary-Treasurer, C. W. Cole; Cyrus E. 
Mead, E. R. Stearns and G, W. Mallon. Compare V. 82, p. 630. 

Consolidated Gas Co., New York.— Dividend Decreased.— 
The directors on Thursday declared a quarterly dividend of 
1%, reducing the annual rate to 4% per annum, as against: 


Year— 1892. ’93. ’94-’"98. ’99. ’00. ’01-’03. ’04. ’05. 
Per anes... .....<- 6 7 S8y'rly 5% 6 8 y’rly 8% 8% 
—V.82, p. 931, 807. 


Detroit City Gas Co.—See American Light & Traction Co. 
above.—V 82, p. 283. 

Diamond Match Co.—Circular.—Edwin L. Lobdell & Co. 
of Chicago have issued a circular regarding this company’s 
affairs, in which they analyze the annual reports and put 
sundry questions to the management.—V. 82, p. 754. 

Duluth Edison Electric Co.—Prejerred Stock Offered.— 
Robert R. Dunn, National German-American Bank Building, 
St. Paul, Minn., is offering at 85 a block (250 shares) of this 
company’s cumulative preferred stock. Total issue, $1,- 
000,000. Compare V. 82, p. 572. 

Elberon Water & Light Co., Deal, N. J.—Receivers.—D. 8. 
Mills, trust officer of the Columbia Trust Co. of New York, 
and John S. McMaster of Jersey City have been appointed 
receivers of the company by the New Jersey Chancery Court. 
No coupons have ever been paid on the $150,000 bonds. 

Vice-Chancellor Bergen will hold a hearing at Trenton, 
N. J., May 1 on an application to issue $65,000 receivers’ 
certificates. 





Herring-Hall-Marvin Safe Co.—No Report.—The com- 
pany, it is said, has decided to discontinue the making of 
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public reports, it being the only safe-manufacturing com- 
any which has issued regular statements. Secretary W. B. 
earsons is quoted as saying that the company’s sales last 
year increased largely.—V. 82, p. 337, 51. 
International Silver Co.—Purchase.—The company has 
urchased on a cash basis from the Rowley Silver Co. of 
*hiladelphia, manufacturers of high-grade nickel silver 
goods, their tools, supplies, name, trade-mark and good-will 
not the real estate or accounts receivable), and is ship- 

the same to Meriden.—V. 82, p. 566, 512. 
# - Knickerbocker Ice Co., Chicago.—A cquisitions.—The pro- 
ceeds of the 5% 3-year note for $1,500,000 secured by a block 
of the new mortgage bonds referred to last week (none of 
which have been sold), will, it is stated, be used to the extent 
of $1,195,000 as working capital, and the remaining $305,000 

or thereabouts to pay: 

The balance of about $180,000 due in payment for the Consumers’ Ice 
Co., which was absorbed some years ago; the mortgage of some $30,000 
assumed in the purchase of 1,000 acres of sand land at Dunne Park last 

ear; about $30,000 balance in payment for the Armour ice plants at 
edar Lake, and a little more than $65,000 for the Keeley Ice Co. at Fox 
Lake, recently purchased. 
* .The company owns in the neighborhood of 80% of the local 
ice supply and was expecting to acquire some additional 
properties; but has been delayed by the exorbitant prices 
placed on the same.—V. 82, p. 932, 390. 


+» Long-Bell Lumber Co., Kansas City.— Misprint.—In the 
statement published last week the words “Lake Charles 
Ind.,” were intended to read ‘“‘Lake Charles, La.’ See 
V. 82, p. 933 

Lord & Taylor, New York City.— Dividend Increase.—The 
directors have declared a regular quarterly dividend of 134% 
on the common stock, payable May 1 to holders of record 
April 26. This is an advance in the rate from 6% to 7% per 
annum. Authorized stock: Common, $3,000,000; preferred, 
6% cumulative, $2,500,000.—V. 78, p. 1552. 


Metropolitan Steamship Co. (of Maine).—Earnings.— 
Geo. A Fernald & Co., Boston and New York, in offering 
$300,000 of the present issue of $1,000,000 first mortgage 
sinking fund gold 5% bonds (V. 81, p. 617), dated May 1905, 
at 103 and interest, say in substance: 

Organized on May 1 1905 and acquired the entire property of the 
Metropolitan Steamship Co. of Massachusetts, established in 1866, the 
well-known freight line operating between Boston and New York. 
Capitalization: Capital stock, $3,000,000; first mortgage 5% sinking fund 
gold bonds, issued, $1,000,000, dated May 1905, due May 1930, redeem- 
able at 110 and interest at option of company or through sinking fund. 
Interest payable May 1 and Nov. 1 at First National Bank, Boston, 
Mass. The above mortgage is limited to $3,000,000, the balance of 
which may be issued upon property acquired, the actual cost of which 
has been 25% in excess of the amount of bonds so to be issued. The 
bonds constitute a first lien upon all the steamships, lighters, car-floats, 
etc., of the company, and are further secured by the valuable equity 
in the property known as Union Wharf, Boston, which was purchased 
subject to a previous 4% mortgage of $500,000 outstanding, the equity 
being estimated at from $350,000 to $500,000. 

Public accountants report: Gross earnings for the past seven years 
averaged $841,232 per annum; net earnings, $133,221 perannum. For 
calendar year 1905: Gross earnings, $941,482; operating expenses and 
repairs, $802,119; net earnings, $139,363; bond interest, 8 months, 
$33,333; surplus, $106,030. The new management assumed control 
May 16 1905. The gross earnings since that time to Jan. 1 1906, 7% 
months, show an increase of $63,528 over a corresponding period of the 
previous year. Based on this increase it is believed that the net earnings 
for a full year will amount to about $200,000, equal to four times the 
annual interest charge. The Metropolitan Steamship Co. of Massachu- 
setts paid dividends upon its capital stock of $500,000 for the pust thirty 
years at rates varying from 8% to 27%. The sum paid out in dividends 
during that period was $2,240,000, or an average of about 15%. 

The property is covered by insurance, both fire and marine, to an 
amount exceeding $1,000,000, and the company agrees to keep the amount 
of insurance at all times equal to the bond issue, payable to the American 
Loan & Trust Company, Boston, trustee. The company must deliver 
to the trustee on Jan. 1 in each of the years specified in the following 
schedule bonds of the issue secured hereby properly canceled: 1908 to 
1915, $35,000 yearly, $280,000; 1916 to 1927, $50,000 yearly, $600,000; 
1928 to 1930, $40,000 yearly, $120,000; total, $1,000,000. If the 
amount of outstanding bonds is increased, there must be a proportionate 
increase in the sinking fund, so that the entire amount outstanding shall 
be redeemed by maturity.—V. 81, p. 617. 

Mexican Telegraph Co.—New Stock.—With a view to pay- 
ing the proposed stock dividend of 50%. (compare V. 82, p. 
755), the shareholders will vote May 8 on increasing the share 
capital from $2,000,000 to $3,000,000.—V. 82, p. 755. 

Municipal Debenture Co.—Sale May 7.—The Knicker- 
bocker Trust Co., as trustee for the bond issue dated 1897, 
announces that there will be sold at auction at No. 14 Vesey 
Street, New York, on May 9 the following tax certificates: 

Certificates of purchase issued by the treasurers of the Counties of 
Arapahoe, Pueblo, Prowers, Montrose, Bent, Douglas, Costilla, Otero, 
El Paso, Gunnison, Jefferson, Fremont, Boulder, Custer, Saguache, and 
Conejos, State of Colorado. 

North Shore Electric Co., Evanston, Ill.—New Stock.— 
This company has filed a certificate of increase of authorized 
capital stock from $2,000,000 to $3,000,000, preparatory, 
to purchasing outright the La Grange Water, Light & Power 
Co. (V. 80, p. 1061), recently simply controlled, and to 
—— the new power stations now being constructed 
at Maywood, Waukegan and Blue Island. Only $500,- 
000 of the new stock will be issued at present. Compare V. 
82, p. 513. 

Pacific Gas & Electric Co., San Francisco.—Status.— 
N. W. Halsey & Co. state that their latest advices indicate 
that the company will be ready to resume business as soon 
as the danger from fallen wires is obviated. The company’s 
loss, it is reported, is not serious.—V. 82, p. 805, 752. 








W.A, Arnold, Thomas J.4Arnold, O. W. Cooke, J. B. Cooke, H. 
John R. Lee, F. C. Rinehardt, James Simpson, Joseph Waannae P 
Niven McConnell, J. E. Childs, Herman Osthaus, Theodore J. Wolfefand 
~ ; ane who represents the Bethlehem Steel Corporation .—y. 82 
dD. 2 . , 

Pennsylvania Electric Vehicle Co.—Liquidation.—The 
shareholders voted on April 24 to liquidate the company, 

The operations for the quarter ending March 31, it is said, showe ‘a 
deficit of $3,000. The Philadelphia newspapers further state that it is 
estimated that the preferred stockholders will net about $3.75 per share 
(par $10) from the sale of assets, chief among which is said to be the 
building on North Broad St.—V, 74, p. 482. 

Pittsburgh Oil & Gas Co.— Bonds A uthorized.—The share? 
holders at their meeting on April 23 authorized the proposed 
issue of $1,200,000 third mortgage collateral trust bonds. 
Compare V. 82, p. 933. 

Dividend Omitted.—The directors have decided to omit 
the usual quarterly dividend, owing to the destruction 
of the company’s pumping station, decreased earnings, and 
the need of working capital. 

Report.—The results for the year ending March 31 were: 


Fiscal Gross Net Int. on Divi- Balance 
Year— earnings. earnings. bonds,é&c,. dends. surplus. 
1905-06 _ - - - - $1,208,904 $576,845 $254,721 (5% )$300,000 $22,124 
1904-05 _ - -- - 1,568,637 889,647 189,152 (8%) 480,000 220,495 


Directors.—Robert Lockhart and P. G. Phillips of Warren, 
Pa., have been elected directors to succeed R. C. Hall and 
A. W. Lewis.—V. 82, p. 104, 933. 


Pittsburgh Stove & Range Co.—Sale Authorized.—The 
shareholders on April 23 approved the plan to sell all the 
company’s assets to a syndicate headed by Geo. B: Hill & Co. 
of Pittsburgh. The successor company has not yet been 
organized. The lan’ supersedes that proposed in 1904 (V, 
79, p. 2460). A Pittsburgh paper says: 

The syndicate has a short time to accept the offer, which will in al} 
probabiity be done, as the syndicate is composed of the largest stock- 

olders in the company and itself formulated the terms under which the 
company agreed to sell out. The company has a capital of $2,000,000, 
divided equally into common and preferred stock. he preferred stock 
will be turned over at the rate of $25 a share (par $50) to the syndicate, 
which will give in exchange 5% bonds at par. which will be secured by a 
mortgage on the company’s property. For two shares of the old common 
stock will be given one share of new stock, of which there will be but one 
kind. There will be issued bonds to the extent of $600,000, of whick 
$100,000 will be used to provide working capital. The syndicate will 
turn the property over to the Stove & Range Co. of Pittsburgh.—V. 82, 
p. 933, 456. 

St. Louis Car Co.— New Stock.—This company on April 13 
filed a certificate of increase of capital stock from $2,000,000 
to $2,500,000,in which the assets are stated as $4,696,657 
and the liabilities at $1,942,817. G. A. H. Mills, Secretary 
and Treasurer, writes: 

The new stock was sold to stockholders at par, The company is en- 
larging its plant at Baden to take care of growing business, especially the 
business of erecting passenger coaches for steam railroads. It has re- 
cently transferred its automobile business, which occupies a plant of its 
own some two miles from the main plant, to the Kobusch Automobile 
Co., which company will continue the manufacture of the American Mors 
og license by the Societe Anonyme d’Electricite & d’Automobiles 
Mors. 

George J. Kobusch, President; H. F. Vogel, Vice-President 
and General Manager.—V. 80, p. 169. 


San Joaquin (Cal.) Light & Power Co. of Los Angeles, Cal. 
—Bonds Ojjered—Status.—The bond department of the 
Merchants’ Trust Co., Los Angeles, has recently been offering 
at par and interest a block of the 5% gold “‘sinking fund 
40-year first mortgage bonds,” authorized issue $3,000,000, 
outstanding $770,000. Dated June 1 1905, due June 1 
1945, redeemable on and after Aug. 24 1910 at 110 and 
interest. Interest payable June 1 and Dec. 1 in San Fran- 
cisco. Denomination, $1,000, c*. Union Trust Co. of 
San Francisco, trustee. A circular says in substance: 


A long-distance water-power plant supplying electric light and power 
to the cities of Fresno, Hanford and Laton, and at present being extended 
to Selma, Madera, Corcoran, Reedly and Clovis, all within the San 
Joaquin Valley. Also furnishes a considerabie amount of power to the 
Fresno City Railway Co., the Fresno Water Co. and the Fresno Copper 
Co., besides to numerous agriculturalists for use in pumping water for 
irrigation. To insure a perfect service to the city of Fresno, with its 
population of 20,000, an auxiliary steam plant has been erected of about 
1,700 h. p., and a duplicate system of transmission has been installed 
from the power house 35 miles away to the Fresno sub-station. Also 
owns a controlling interest (85%) of the stock of the Tule River Co., 
which owns all the valuable water rights of the Tule River, Tulare 
County, Cal. Power house and water systems are situated on the North 
fork of the San Joaquin River in the Sierra Nevada Mountains, from 
which electric current is transmitted 35 miles to Fresno, thence 34 miles 
further to Hanford. . The 4,000 acres of land owned, together with the 
stock of the Tule River Co., the contracts and franchises, machinery and 
buildings, flumes, water rights, &c., of the two water power plants, 
together with the auxiliary steam plant, represent an estimated valua- 
tion of over $2,000,000, while in the past three years there has been put 
back into the property out of earnings over $200,000. Capital stock, 
all outstanding, $3,000,000; first mortgage sinking fund 5s (authorized 
$3,000,000), issued, $770,000; San Joaquin Power Co. 5s, assumed, 
$225,000; total bonded debt, $995,000. Gross earnings for 6 months 
ending Nov. 1 1905, $100,497; operating expenses, $37,248; net earnings, 
$63,249; interest on bonds, $21,827; net pease. $41,422. . 

The company’s franchises in the city of Fresno, Fresno County, Kings 
County and Tulare County all run longer than the bond issue and ante- 
date the Act of the Legislature making it necessary to pay a percentage 
of the gross receipts to the grantor. Sinking fund from June 1 1910 to 
June 1 1919 for the redemption of said bonds (at not to exceed 110 and 
interest unless the directors should so direct), a sum equal to 144% yearly 
of the outstanding bonds, and from June 1 1920 to June 1 1940, 2% 
yearly.—V. 80, p. 2463. 

Sedalia (Mo.) Water Co.—Foreclosure Suit.—The Mercan- 
tile Trust Co., as mortgage trustee, has brought a suit in the 
Federal Court at Jefferson, Mo., to foreclose the company’s 
$200,000 first mortgage, the coupons of March 1 1906 being in 
default. The property has been owned for some years by 
the Sedalia Water & Light Co., and the Missouri-Lincoln and 





Passaic Steel Co., Paterson, N. J.—Directors.—At the 
recent annual meeting the following directors were elected: 





the St. Louis-Union Trust companies of St. Louis, as trus- 
tees under subsequent mortgages, are made parties to the 
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resent suit. The consolidation of the public service cor- 
porations of the city has recently been reported in contem- 
plation.—V. 77, p. 2287. 


Sedalia (Mo.) Water & Light Co.—See Sedalia Water Co. 
above.—V. 77, p. 2287. 


Streets Western Stable Car Line.—Report.—The results 
for the year ending Dec. 31 were: 

Year— Net. Charges. Pref. div. Com. div. Bal.,sur. 

$320,701 $89,193 (7%)$54,383 @ )$76,694 $100,431 

1904 _---- 324,642 97,057 (7%) 54,383 (2%) .76,694 — 96,508 

The balance sheet of Dec. 31 1905 shows: Common stock, $3,834,700; 

referred stock, $776,900; first mortgage bonds, $123,000 (decrease $48,- 

boo during year); car lease warrants, $1,772,588; (decrease $71,910); 

bills payable, $45,000 (none Dec. 31 1904); total surplus Dec. 31 1905, 
$1,164,434, against $1,064,002 Dec. 31 1904.—V. 80, p. 1062. 

Telephone, Telegraph & Cable Co. of America.—Receiver.— 
At Trenton, N. J., on April 21, the Court of Chancery ap- 
pointed Charles M. Myers of Newark receiver for this com- 
pany, which was incorporated in Nov. 1899 with $30,000 ,000 
capital stock. The liabilities are stated as $925,562, con- 
sisting largely of unpaid assessments on stocks. Nominal 
assets, $2,051,171.—V. 74, p. 430. 

Tidewater Steel Co.—Deposits.—A substantial majority 
of the common and preferred shares having been deposited 
with the Guaranty Trust Co. and the Knickerbocker Trust 
Co., respectively, no further deposits, it is announced, will be 
received after May 2 1906. See V. 82, p. 575. 

Trenton (N. J.) Water Power Co.—See Bay State Gas Co. 
above. 

United Cigar Manufacturers, New York.—Ojjering 
of Prejerred Stock.—Goldman, Sachs & Co. and Leh- 
man Bros. both of New York, are offering privately at 
$97 50 per share the unsold portion of $4,500,000 ( part 
of a total issue of $5,000 000) 7% cumulative preferred stock; 
par of shares $100. Dividends payable quarterly on June 
1, Sept. 1, Dee. 1 and March 1. 


The company was formed Jan. 20 1902 under the laws¥of New York 
by consolidation (V. 74, p. 156) of Kerbs, Wertheim & Schiffer, Hirsch- 
horn, Mack & Co. and Straiton & Storm Co., and has been re-incor- 

rated with $5,000,000 preferred stock and $15,000,000 common stock. 
fo engaged in the manufacture and distribution at wholesale of domestic 
cigars, on the most extensive scale, its yearly output aggregating about 


400,000,000 cigars and amounting to about $12,000,000. The yearly 
net profits for the four years since organization are reported as aver- 
aging over $1,100,000, and for 1904 and 1905 averaged over $1,325,000 
yearly. 


The re-incorporation took place yesterday at Albany under title of the 
United Cigar Manufacturers’ Co. of New York City, the directors being 
Edward A. Kerbs, Charles Hirschhorn, Jacob Wertheim, Marc H. Mack, 
Walter A. Schiffer, Fred Hirschhorn, E. L. Haas, Charles L. Storm 
Louis Schlesinger, M. Samuel Stern, &c. 

The $5,000,000 preferred stock is entitled to 7% cumulative preferen- 
tial dividends, payable quarterly as above, and is preferred as to assets, 
both as to principal and dividends. The few poe | is to place no mort- 
gage or lien of any kind ahead of the preferred stock, without the consent 
of the holders of at least three-quarters of the preferred stock outstanding. 
Out of the earnings, and prior to any payment of dividends upon the 
common stock, $100,000 yearly (and as much more as is available after 
paying 6% on such common stock) is to be added to surplus, until such 
additional surplus reaches $1 ,000,000.—V. 74, p. 156. 

United Copper Co.—Sale of Bonds Confirmed.—The stock- 
holders on April 26 authorized the acceptance of $3,500,000 
cash and accrued interest for the $1,000,000 bonds of the 
Montana Ore Purchasing Co. and $2,500,000 bonds of the 
Nipper Consolidated Copper Co. 

Amendment of By-Laws.—The by-laws were amended in 
many respects, including the power given the board to fix 
the amount of working capital and to direct the disposition 
of any surplus or net profit over and above the capital stock 
paid in, such surplus to be used in purchasing or acquiring 
its bonds, other obligations or shares. 

Assets.—President Heinze announced at the meeting re- 
ferred to that the settlement of the dispute with the Amalga- 
mated Copper Co. meant the termination of about 150 
actions involving $100,000,000 which had cost $1,000,000 
annually for the past eight years. He further said: 

The company owns securities with a market value of more than $20,- 

,000. These securities cover nearly all the companies in the Butte 
copper district, Utah and Colorado. he company has the contract for 
concentrating the Butte Coalition Company’s ores at its Basin plant, 
which can handle 1,500 tons daily, and it has copper and gold deposits 
in Montana, Utah and Alaska. With all these properties, and the copper 
market as strong as at present, there will be no difficulty in maintaining 
the present dividend rate.—V. 82, p. 755, 639. 

United States Realty & Improvement Co.—New Director, 
&c.—John D. Crimmins was on Thursday elected a director. 
Charles T. Barney and Oakleigh Thorne were chosen as mem- 
bers of the executive and finance committees.—V. 81, 
p. 1798. 


United States Steel Corporation.—Farnings.—See state- 
ment under ‘‘Annual Reports” on a preceding page. 

Price of Rails.—Judge Gary, Chairman of the board of 
directors, has issued the following statement announcing that 
the price of rails for 1907 has been continued at $28 per ton, 
notwithstanding the heavy demand: 

The subsidiary companies of the United States Steel Corporation have 
been considering the question of prices for standard rails for 1907. The 
orders already booked are sufficient to keep the mills fully employed 
to the end of 1906 or later, and many of the railroad companies are desir- 
ous of placing orders for next year. The demand is so great that it has 
been suggested the price can be advanced, and there are some good rea- 
sons in favor of.an increase. Although it is believed the raijs which are 
now being produced 4 the rail makers generally of this country are the 
best in the world, both as to composition and method of manufacture, 
still it is felt the price of $28 per ton is a fair price under existing conditions 
and that is the price fixed for 1907 by the companies above referred to. 


New Plant.—The following facts ———— the great steel 
— which is to be established at the new town of Gary 


nd. (V..82, p. 701) are taken from the statement published 





in the ‘“‘New York Times” of March 25, which Chairman Gary 
pronounces substantially correct: 


The new plant, which is to cost $75,000,000, is to be built by the In- 
diana Steel Co., a subsidiary organization of the United States Steel 
Corporation, formed for the pur; of coupe out the plans for this new 
steel plant, which will be the largest and best-equipped of its kind in 
the world. The furnaces, rolling mills and other parts of the plant itself 
will cover a square mile, and in addition the company owns thousands of 
acres which will be used for a town site, for vast railroad yards, &c 
There are to be 16 blast furnaces, 84 open-hearth furnaces and six finish- 
ing mills. The rail mill will cost $2,500,000 and will be capable - 
ing about 75,000 tons of rails a month. A small army of men 
employed for two years or more in the construction of the plant, an 
it is completed it will give omer eee to about 15,000 men. 

In addition to the Elgin Joliet & Eastern and the other railroads owned 
by the Steel Corporation, the new peat will be served: by the Pennsyl- 
vania, the New York Central, the Baltimore & Ohio and the Wabash. 
The Erie also passes within easy connection of the new plant. The Steel 
Corporation will own vast railroad yards to the west of the plant, which 
wil] be connected with all these railroad systems. The town of Gary is ex- 
pected by the officers of the Steel Corporation within four or five years 
to have a population of fully 100,000 people. The Steel Corporation will 
sell building sites in the town, but only under restrictions, so that 

—— ga will be able to control the building up of the town .— 

, Pp. ’ e 

Note.—The item of $10,500,000 referred to above was appropriated 
ffom the surplus in 1095 “ton account of expenditures made and to be 
made on authorized appropriations for additional property, construction 
and discharge of capital obligations.’’—V. 82, p. 701, 633. 


Westinghouse, Church, Kerr & Co.—Proposed Westing- 
house Electric Securities Company with John F. Wallace as 
President.—Guthrie, Cravath & Henderson gave out the fol- 
lowing statement on Tuesday: 

An electric securities corporation is about to be organized, which, be- 
sides having a cash capital of several million dollars, will own all the stock 
of Westinghouse, Church, Kerr & Co. This corporation, besides con- 
ducting a general engineering and construction business through Westing- 
house, Church, Kerr & Co., will also make investments in enterprises in- 
volving the use of ope & John F. Wallace is to be the President of 
the company, and his principal associates in the managemen tof the com- 
pany have already been selected. While Mr. Westinghouse and certain 
of the Westinghouse companies will have an important interest in the 
new company, a majority of the stock is to be scattered among important 
investers in New York and other cities. 


Whittier Lumber Co., Swain County, N. 0.—Foreclosure. 
—The Morton’ Trust Co. of New York, as trustee, has 
brought suit to foreclose the mortgage made in 1896 to secure 
an issue of 6% bonds, of which $249,000 are outstanding 
with interest long in default. The accumulated interest, 
it is said, amounts to more than $100,000. The mortgage, 
reports say , covers 78,000 acres of land in Swain County NC. 






















—The new New York Stock Exchange co-partnership of 
Van Beuren & Bucknum will commence business at 7 Wall 
Street on May Ist. The firm’s membership includes Michael 
M. Van Beuren, a member of the old Knickerbocker family, 
which owns large F a sig about Fourteenth Street and 
Union Square, C. Bucknum, formerly of the firm of Effing- 
ham, Lawrence & Co., and Mulford Martin, who will be 
— partner. R. M. Jesup will also be connected with 
the concern, which will occupy spacious and handsomely 
appointed offices and conduct a general banking and Stock 

xchange business. 

—Jacob Field & Co., a New York Stock Exchange firm, 
consisting of Jacob Field, W. B. Oliver Jr. and William H. 
Cahn, will commence business May 1 in the old offices of 
C. H. De Witt & Co., 80 Broadway, whose business will be 
taken over. Mr. Cahn was formerly a member of the firm of 
Wolf Bros. & Co. Mr. Field and Mr. Oliver will represent 
the new concern on the Stock Exchange board. 

—The A. L. Rich Co., a Cincinnati bond-house, has se- 
cured the services of B. F. McGee as its Chicago representa- 
tive, and has removed its offices from the Marquette Building 
to a suite on the fourth floor of the First National Bank 
Building. Mr. McGee was for some time associated with 
Redmond & Company, in charge of their Chicago office. 

—tThe style of the Chicago corporation of F. B. Sherman & 
Co., dealers in municipal and public service corporation 
bonds, has been changed to Sherman, Hitchcock & Co., with 
Frank B. Sherman as President and Fremont B. Hitchcock 
a3 Secretary and Treasurer. They have taken new and more 
commodious offices at 206 La Salle Street. 

—H. W. Poor & Co., Boston and New York, have pub- 
lished a pamphlet eng ge a 26-page report of pectin --m 
os concerning the / ysical condition of the street 
railway properties of the Massachusetts Electric Companies 

—Messrs. Flower & Co. of $45 Broadway, thisfcity, have 
opened an uptown branch office in the Night & Day Bank 
Building, Fifth Avenue and 44th Street, with Mr. John 8. 
George as Manager. 

—Simon Borg & Co. have opened a Chicago branch office 
in Room 445, First National Bank Building, for the sale of 
high-grade bonds. M. Edward Borg is in charge of the 
Chicago office. 

—Redmond & Co. will be ready for visitors in their new 
building, 31 and 33 Pine Street, on Tuesday May 1. The 
structure is one of the finest in the financial district. 

—Daniel A. Moran & Co., investment bankers, have 
moved to 52 Wall Street. The firm was formerly located 
at 41 and 43 Wall Street. 

— Henry B. Boland, bond broker, has moved from 41 and 43 
hes Street to the National City Bank Building at 52 Wall 
trect. 





---Eversz & Co. will move their New York office on May 1 
rom 111 Broadway to 37 Pine St. 
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COMMERCIAL EPITOME. 
Friday Night, April 27 1906. 

Notwithstanding the disaster which has befallen San Fran- 
& the country as a whole is still prosperous, trade being 

Trsk , manufacturers busy all over the country, and the pros- 
pects for the crops, so far as can now be seen, favorable. 
The decline in securities has naturally not been without some 
effect in the circles of trade, but it is felt that this is merely 
a passing phase and that the country will soon adjust itself 
to existing conditions, while the reconstruction and rehabili- 
tation of San Francisco are only a question of time. 

Lard on the spot has ruled steady with the trading quiet. 
Exporters have to a large extent withdrawn from the mar- 
ket, and the domestic demand has fallen to small proportions. 
Prices have been sustained, however, by the lightness of sup- 
plies and offerings and the firm tone of the future market. 
Western is quoted at 8.85@8.90c. and City 8:58c. Refined 
lard has been steady to firm with small sales. There have 
been liberal deliveries of late on old sales. Refined Conti- 
nent has sold in small lots at 9.10@9.15c., South America 
10c. and Brazil in kegs lle. The speculation in lard futures 
at the West has been active, with prices showing irregularity 
owing to heavy realizing at times. In the main, however, 
the market has ruled firm, owing to small receipts of live 
hogs, decreasing supplies and support from bull speculators. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs Fri. 
May delivery 52% 8.45 847% 8.60 8.57% 8.52% 
July delivery 6744 8.60 8.60 8.72% 8.70 8.65 
September delive ery. 3 ‘80 8.72% 8.75 8.85 8.824 8.77% 


Pork on the spot has met with only a light demand, but 
prices have been strong on small offerings, light supplies and 
the firmness of the market for live hogs. Mess is quoted at 
$17 50@$17 75, clear $16 25@$18 25 and family $18 50@ 
$19. Cut-meats have been quiet but firm in price, owing to 
small stocks and offerings; pickled shoulders 8c., pickled 
hams 11@11!4c. and pickled bellies, 14@10 lbs., 1O@11c. 
Beef has been steady with the trading confined to jobbers; 
mess $8 50@$9, flank $8 624%, packet $16 50, family $12@ 
$12 50 and extra India mess $16 50@$17. Tallow has been 
quiet and steady at 54@5\\e. for City. Stearines have 
been in good demand and firm; oleo 10c. and lard 10%e 
Cotton-seed oil has been dull and easier; prime summer yellow 
37%4c.; prime winter yellow 39@39'%4c. Butter has been 
fairly active and steady; Western extras 21c. Cheese has 
been steady and active; State factory 1444c. Eggs have 
been easier on larger supplies and a lessened demand; Western 
firsts 17@17 ce. 

Brazil grades of coffee have been dull and steady at 8 1-16@ 
8c. for Rio No. 7 and 834@9c. for Santos No. 4. West 
India growths have been dull and steady; fair to good Cucuta 
914 @9%{c.; good average Bogota 1034@11%c. The specu- 
lation in the market for contracts has been more active, but 
prices§have declined moderately, owing to heavy liquidation 
in the near options, liberal receipts at the Brazilian ports 
and favorable weather. On Thursday May notices for about 
125,000 bags were issued, but were quickly stopped and had 
no effect on the market. Roasters have been buying futures 


of late. 

The closing prices were as ue 
Se 6.45c.| August _...-.-.- 6.75c.| December .- - - - - 7.10c. 
ET denaigenn «auie 6.45c.|September --.-- *$ 85c. {January jn on teint .20e. 
Sy daancen 6.55c. | October ___-_-- 6.95c.| February ..--.- 7.30c. 
titania 6.65c.|November --.. 7.00c.|March _.._..._ 7.365. 


Raw sugar has been dull and easier; centrifugal 96 degrees 
test 334@3 13-32c.; muscovado 89 degrees test 24%4@ 
2 29-32c.; molasses 89 degrees test 254@2 21-32c. Refined 
sugar has been dull and lower at 4.35@4.40c. for granulated. 
Spices have been in good jobbing {demand and firm. Teas 
have been in fair demand, with prices firm. 

Copper has been quiet and firm; lake 1844@1834; electro- 
lytic 183%c., casting 18@18¥%c. Lead has been more active 
and firm at 5.60c. Spelter has been quiet and steady at 
6.05@6.15c. Tin has been stronger at 39.80c. for Straits. 
Tron has been fairly active and steady; No. 1 Northern 
$18 50@$19 25; No. 2 Southern $17 50@$18. 

Kentucky tobacco has been in small demand and steady. 
The market for domestic leaf continues quiet and featureless. 
Manufacturers continue to hold aloof, but prices have been 
sustained by the smallness of stocks. Sumatra has been 
quiet, with buyers holding off for developments at the next 
inscription. Havana has been firm and quiet. 

Refined petroleum has been quiet and firm; barrels 7.60c.; 
cases 10.30c. and bulk 4.70c. Naphtha has been fairly 
active and steady at 12c. for 71 degrees in 100-gallon drums. 
Spirits of turpentine has been quiet and lower at 68c. Rosin 
has been firmer at $4 05 for common to good strained. Wool 
has been in light demand and steady. Hops have been 
quiet and steady. 


—> 


COTTON. 
Friday Night, April 27 1906, 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
84,862 bales, against 100,788 bales last week and 101,601 
bales the previous week, making the total receipts since 
the Ist of de eptember 1905 7 ,042 ,248 bales, against 8,377 808 
bales for the same panes ‘of 1904-05, showing a decrease 
since Sept. 1 1905 of 1,335,560 bales. 














ee ————e 
Receipts at—| Sat. Mon Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston _._.{| 4,588) 4,289) 7,038) 1,592) 2,277; 4 871) 24 055 
PortArthur &c aa paren parent anus Gun 297 
New Orleans.-| 6,496] 4,673| 5,244) 4,223) 1,445 632) 22 at 
ea 505) 1,159 413) 1,201 363 855) 4,496 
Pensacola, &c- 387 aed 40 178 Be eNi> 978) 1,583 
Savannah ..--| 3,089) 3,395) 3,722) 1,654) 2,016) 1,215) 15,091 
Brunswick --_. ----| 3,500 pews, Pe ex dena 2} 3,792 
Charleston - 21 62 49 25 55 382 594 
Georget’n, &c_ éitpinn sabsiiun 46 Wem wien Jimi 46 
Wilmington --| 1,123 211 575 27 42 311) 2,289 
ashingt’n &c eaten aa sme aa alas hese 
Norfolk -_--_-- 1,286} 1,433} 1,273) 1, 537 807) 1,110) 7,446 
N’port N., &c-_ noneel see ie wis oazia 398 398 
New York_--- on aid al ‘soak 230 Bp 230 
Boston _- - - -- - Stel 2 24 "57 190 108 381 
Baltimore -- op suttted deat igah aghate 687 687 
Philadelphia - 65 hain 60 hinds +5 ols 39 164 
Totals this wk_| 17,560) 18,724) 18,484) 10,494) 7,425) 12,175) 84,862 


























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 
last year: 

















| 
| 1905-06. | 1904-05. Stock. 
ete to - | 
Apru 27. This |Since Sep| This \Since Sep 

week. | 11905. | week. | 11904. | 1906. 1905. 
Galveston.__._| 24, - 2,382,489/ 31,760 2,398,968] 117,776) 191,352 
Pt. Arthur, &c_| 5G6;5er 19,7e0| seG.vem =. ----) enn 
New Orleans - -| 22, 713 1,476 ,335| 34, ‘900 2,340,020! 172,967} 203,658 
Mobile - - -- --- 4:496| (217, 910) 5 aor of 813; 27,603) 34,881 
Pensacola, &c_| 1,583) 150, '910| 6,2 PT nngeisl Sneues 
Savannah. -_- 15,091)1 — 107 be i 164 1,517,194) 53,281 85,879 
Brunswick - - 3,792: 16 168,599 Bd 3,711 
Charleston - -- - 594 1st. 4) er 197 yo 14,286 1,254 
Georget’n, &e_| 46 1,168 andl daa 
Wilmington - 2,289 3,244 4, 402) 316, S08 12,573 9,371 
Washington, &e| aes Pay eee er Bas 8 ete: Be’ 
Norfolk -- - - - - - 7,446| 572,090) 16, 1157) 603, 909 33,929) 38,441 
N’port N., &c_| 398 19900) 2. 154) 13,561) --___- 965 
New York 230 5,411) 961) ,990| 155,493) 88,985 
Boston ....... 381 55,743| 1,739, 69,816 6,594 3,581 
Baltimore_ - - - - { 687 60,083! 1,268) 46,982 4,279 4,080 
Philadelphia -- 164 t; 769} it 11,522 3, 951 5,775 

Totals _...-| 84,862|7,042,248 cates datidenes 603,826} 681,510 
| | 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at | 1906. | 1905. | 1904. | 1908. | 1902. | 1901. 
Galv’n, &c_| 24,952} 45,506 9.012) 27,611) 16,248 28.318 
N.Orleans_| 22/713) 34,900] 16,866] 19,207| 23.934) 25, 386 
Mobile ___- 4,496] 5.357 647| 1.668) 155| 
Savannah _| 15,091} 42.154; 6,479! 6.547, 6,990) 14, 332 
Ch’ston, &¢ 640 787 474 412} 1/829) 1201 
Wilm’n. &c} 2,289] 4,402 4 47| 2'554| 679 
Norfolk 7'446} 16,137, 3,224/ 4,439] 3/105} 4,398 
N’p’t N.,&e 398| 2.154 388 316) ee fee 
All Af ity 6,837} 11,929 3,672 6,952! 3,230} 13,979 
Tot.thiswk} 84,862) 163,326] 40,766) 67,199! 5,142 88,666 
Since’ Sep. 1/7,042,248 8,377,808/6 867 .341/7 ‘ (6.850.519 








The exports for the week ending this evening reach 
a total of 153,351 bales, of which 60,945 were to Great 
Britain, 17,647 to France and 74,479 to the rest of the 
Continent. Below are the exports for the week and since 
Sept. 1 1905. 





} Weak endinaBApril 2791906. | From Sept. 1 1905 to April 27 1906. 
| Expo! to— Exported to— 















Exports | 
from— | Great | | Conti- | | Great Conti- | 
'- ‘Britain, Fr’nce} nent. | Total. | Britain. France| nent. | Total. 
----| 5,593} 1 +745) 27,539) 34,877, 963. $00375 494 651,809|1,880,783 
CS! ctbetl sued addeel cikmial. nn thee 65,618, 112,493 
a ie — 008 24, 771) 69, aaa 6a 453 190. 294) 408;980/1,262°727 
OED. Nappi ote ee pore: 1:995, 28,261) "106,230 
a 100) 917) 66; 813 32° °793, _ 47; 146,688 
6,831! 21,697) 183; hs 63/859) 588,173) 835,508 | 
pete "172| 7/515, 97,504 _-_--| a 134,993 
5; 500 vidbtiala | 4-400! 9; 
125,721 5,225) 145.9 | 276,937 
9:024 9/000) 2:550' 20.574 
| i 





oie 2:979 
| 60,945 17.647 17.647 74, Sai 3512.58, 771 6a1,2672,394, 512/5,564,550 


Total 1904-05. 84,910 17,057 61,848, 103,816 8,309,006 697.2703, 023,065 6,024,880 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures fo 





New York. 
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Ee, fF 
On Shipboard, Not Cleared for— FUTURES.—High, low and closing prices at New York 
ACES 
| Great | Ger- | Other | Coast- Leaving Re SY = e & Ss EF » 
April 27 at \Britain.|France . many. |\Foreign| wise. | Total. | stock. At ees oes opt ops optomie ‘ai Th ore. 
Non Ee Pe Rare s se2s|a25|/25/a25/25 "| z. | 3 | 
' | 4,114) 2,256) 7,263] 16,402} — 699| 30,734! 142,233 | 5 a ae 5a | 5 
Nee on | 22,219| ~"-..| 28'283| 81679] 3,959| 58,120, 59,656 ris ln? &? mo Rk? we Re za rH Re a? 
Sevan --| ----| <---] 1.800) "---) 1.000) 2900 $0481) |[ IT 35 55 51 55 55 55 FE ET EE ET |. 
Charleston -| 569! 3,000] 8,000, ~--_| _1,861| 17,490 10.173 se het be SB 82858 kee gS 
Mobile -----| “""| “J.-| -...| -..-| 16,629] 16,629] 17'3001|@ |@ [© 1© 1© 1© 1© 1® 16 1@ |@ 1@ |z 
Sew York-- 1,000) 100 1,500 2,500: Pe eu 5,100; 150,393 ee) ee Ld nn) en) en) wo 
New 10 ‘ oso oso © Co SS SO HR mm me rt 
Other ports.) _ 1200, =|} _-—-|_-——-|_ 2) SLL Be Be 8) Be Bs Se Bb BE be br [= 
en ee % Lotion -= _ 
Total 1906) 33,402) 5,356) 42,326) 27,581) 24,648)133,313/ 470,513 | >) | ee ee ee ee =| = =| 
Total 1905) 69,765) 20,663) 56,910) 27,047) 27,425/201,810) 479,700 oe ae oe Se &2 2 ae a ~~ 
Total 1904| 69,178 --.-| 8,516) 5,385) 7,415] 40,494/ 346,057 bots eke $8 wis Be SS be & Se & 3s 
PE coapstetiad Resi | ie 1@ [8 IS 1S Is IS [6 Io Io 16 Jo |ae 
The speculation in cotton for future delivery has been es so $8 Se so Seo S§ S FH S Re 
rather more active at irregular prices, ending, however, at} || || 88 88 #8 SB *3 3% 2S 2, Ss 8| |°~ 
some decline. A break in the stock market, favorable ll tl ss ss sl ss ts Ss Ss ss ss si 
weather, rather optimistic crop reports from not a few sec- Be Be & Sy BR NS Be we = is my 
tions of the belt, including the Carolinas, Georgia, Alabama, 1©® |@ Te Td T® '@ Te 18 18 18 1 Te 3 
Mississippi and Louisiana, steady selling by the South and| '~ Le oe © 60 6h ae 'S on ae ee ye 
general liquidation, as well as a certain amount of bear -. bt. &) Ge oe oe 1b oe ee “> 
ressure, have all aided the downward movement. Un- Ji tt a) |_ & SS we |S eS Se &| 
certainty about what might be the disposition of the May|!| || 55 S55 5! 55 55 SS 55 SS Ss SI — 
notices has accounted for not a little of the scattered selling, ee 82 & Se 86 ae 22 SB Se ®& BS 
but there has also been a certain pressure on July and later} |® |® |® /|® |® |® |® To 1® |® |® Te 3 
months, due to selling by spot interests and others. To-day eS SS SS So So So SS SS S- S ty 
notices for about 60,000 bales were issued and they were/|| || Be BB Be Se BR NH BO Be SS &| 4 
promptly taken up by brokers who have been holding May =| sl st ss sl st st st stp ss ct cl. 
contracts. This fact, with the firmness of the Liverpool} $' $' 22 22 2' 2S SP SS $F SS SS sz SS] 
market, considerable buying by interests supposed to be Te v6 Te na Te "e TS TS "S 'S e ts 35 
identified with the bull side, and a good deal of general cover- } L© 1 1© 1© 1 IO 16 [6 Ie Je 1 ‘< 
ing, caused higher prices early in the session, but laterona} > 2 2 22 2 SS oe oe Ses ut BS 
sudden decline in the stock market and some disquieting| &|_&| ®% $2 8| &6 =2 2" &2 81 Sz &!| 
rumors from that quarter precipitated a good deal of selling ° | S | es Ss Ss oo - | SS SS 55 y= =] é 
whereby the early advance was not only lost but a net de-|2 %& Se BR BR BR B BR Se Be Be S [Fz 
cline for the day of moderate proportions established despite Te 1® |® TS l® 1© 16 16 |© [6 [© [6 32 
the fact that there was more or less bullish support. Yetat}5> S$ 6S5 S56 85 S5 55 56 oF o= =r F xe 
the close May had regained the earlier decline and the net oe) | ho he BR ke Be Ne ©S SS bh = | : 
loss for the day in later months was trifling. The spot mar- il ll lets ls ls lets leteltse 
kets were firm or higher at the South and the exports of late - me ! es ey : id BS 
have reached a liberal aggregate. 2 ¢ & ,& ® —- © = a 
Spot cotton as a rule has been quiet during the week but © 1® 1® 1S 1® iS) KS) 1® 1S 1® |e 16 & 
within a day or two a better demand has sprung up for ex- : tp se Ge Ge ee es be “Ge E 
LL Ji ISIE Ie le IS IE le IE IB 


port, partly, it is understood, from Spain. Prices at one 
time showed a decline of 10 points in sympathy with a fall 
in futures, but this was subsequently regained. To-day 
trade was quiet at 11.75c. for middling uplands. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 
fee ......-..- ¢.1.30 on| Strict low mid_-_c. 0. 
Strict mid. fair-.. 1.13 on} Fully low mid-.--.- 0.2 

idiing fair _-._- .96 on| Low middling - -- 84 


1 
0 x 
. .- 0.79 on| Barely low mid - -. 
trict good mid--_ 0.62 on| Strict good ord--. 0 
wah : 3 ‘00d 0 


off! Middling tinged_c_ 0.12 off 
off) Strict low ting 0.34 oft 
off| Low mid. tinged.- 0.50 off 
off| Strict g’d ord ting 0.84 off 

0! tf mid. stained 0.42 off 

53 on} Fully gi rd__. 0.86 off| Middling stained _- 0.50 off 
-44 on|G ordinary... 1.00 off} Barely mid. stained0.78 off 
33 on) Strict g’d mid.tgd. 0.30 on} Strict low m. stain 1.06 off 
-22 on} mid, tinged. Even) Fully |. m. stained 1.28 off 

Peviakesa Basis| Strict mid. tinged 0.06 off) Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 


Mtiniciom 
Raese 


oe 


id__ 0 
































UPLANDS. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
PR fis a & | a 
Good Ordinary_.--.---' 10.80 | 10.65 | 10.65 10.65 | 10.75 | 10.75 
Low Middling.---_---- } 11.42 | 11.27 | 11.27 | 11.27 | 11.37 | 11.37 
I to min oon 11.80 | 11.65 | 11.65 | 11.65 | 11.75 | 11.75 
Good Middling-------- 12.24 | 12,09 | 12.09 | 12.09 | 12.19 | 1 
Middling Fair-_-----__| 12.76 | 12.61 | 12.61 | 12.61 | 12.71 | 12.71 

| 

GULF. | 
Good Ordinary -------- | 11.05 | 10.90 | 10.90 | 10.90 | 11.00 | 11.00 
Low Middling.-------- | 11.67 | 11.52 | 11.52 | 11.52 | 11.62 | 11.62 
Middling ___--________| 12.05 | 11.90 | 11.90 | 11.90 | 12.00 | 12.00 

Middling--_~---- | 12.49 | 12.34 | 12.34 | 12.34 | 12.44 | 12.44 
Middling Fair-.-------/ 18.01 | 12.86 | 12.86 | 12.86 | 12.96 | 12.96 
' 

STAINED. | 
Low Middling--_._--_- | 10.30 | 10.15 | 10.15 | 10.15 | 10.25 | 10.25 
NE in nonin } 11.30 | 11.15 | 11.15 | 11-15 | 11.25 | 11.25 
Strict Low Mid. Tinged_| 11.46 | 11:31 | 11:31 | 11:31 | 11.41 | 11.41 
Good Middling Tinged_-| 11.80 | 11.65 | 11.65 | 11.65 | 11.75 | 11.75 

} 





The quotations for middling upland at New York on 
April 27 for each of the past 32 years have been as follows: 
1906.¢.11.75 | 1898_c_ 6 5-16 | 1890_¢_11'15-16 |1882_c_12% 
1905 _ 1897. . ties --'s |1881__ 1034 
81-16 |1888___ 9 13-16 |1880_..11 13-16 


1904__ 13.85 11896_- - 

1903__.10.75 |1895___ 6 15-16 | 3882 .-10% |1879___11% 
1902... 9 11-16 |1894... 7% 1886... 9% 11878. ..10% 
1901... 8% }1893_.. 7 13-16 |1885__.10 13-16 |1877_.-11 
1900... 9 13-16 1892... 734 1884_..11% 11876. .-12% 
1899... 6% 1891_.. 8% 1883_..10 5-16 |1875_.-16% 


MARKET AND SALES. 





Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. 





Con- | Con- 
Exportisum’n.| tract. | Total. 
































THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

April 27— 1906 1905. 











3 1904. 1903. 

Stock at Liverpool -_--bales.a1,050,000 819,000 590,000 726,000 
Stock at London --...-..-.---- 11,000 12,000 10,000 7 
Stock at Manchester _-------- 72,000 51,000 57,000 62,000 

Total,Great Britain stock.-.1,133,000 882,000 657,000 795,000 
Stock at Hamburg__---------- 10,000 10,000 13,000 12,000 
Stock at Bremen ------------ 214,000 339,000 320,000 345,000 
Stock at Antwerp -.--------- Sadtoue 1,000 4,000 4,000 
Stock at Havre. -...---.....- 173,000 146,000 202,000 213,000 
Stock at Marseilles. ---------- 4,000 3,000 3,000 3,000 
Stock at Barcelona --__----_-- 8,000 29,000 21,000 42,000 
Stock at Genoa_____________- 43,000 50,000 21,000 38,000 
Stock at Trieste ............. 7,000 4,000 5,000 9,000 

Total Continental stocks.... 459,000 582,000 589,000 666,000 

Total European stocks - - - - - - 1,592,000 1,464,000 1,246,000 1,461,000 


India cotton afloat for Europe. 151,000 80,000 195,000 194,000 
Amer. cotton afloat for Europe 340,912 378,000 147,000 200,000 
Bey t, Brazil,&c.,afit.for E’pe 34,000 28,000 27,000 51,000 














tock in Alexandria, Egypt .-. 138,000 202,000 199,000 83,000 
Stock in Bombay, India - - - -- - 1,065,000 793,000 422;000 723,000 
Stock in U.S. ports---------- 603,826 681,510 386,551 376,581 
Stock in U.S.interior towns.. 395,293 489,863 214,639 170,645 
U. 8. exports to-day----.---. 21,855 43 943 53,435 430 

Total visible supply-:-----. 4,431 ,886 4,160,316 2,891,625 3,259,656 
= the above totals of American and other descriptions are as follows: 
merican— 
Live CO aa bales. a935,000 736,000 477,000 641,000 
Manchester stock -------.---- 61,000 41,000 46 ,000 50,000 
Continental stock. -_-.---.--- 409,000 547,000 528,000 616,000 
American afloat for Europe-... 340,912 378,000 147,000 200, 
U.S. port stocks _-..-------. 603,826 681,510 386,551 376,581 
U.S interior stocks----..---- 395,293 489,863 214,639 170,045 
U.S. exports to-day _---..--- 21,855 43,943 53,435 430 
Total American. -_--------- 2,766,886 2,907,316 1,852,625 2,054,056 
East Indian, Brazil, &c.— 
Liverpool stock. -_----.------ 115,000 83,000 113,000 85,000 
eS Saaeee 11,000 12,000 10,000 7,000 
Manchester stock --..-.--.---- 11,000 10,000 11,000 12,000 
Continental stock. _......---- 50,000 35,000 61,000 50,000 
India afloat for Europe- ------ 151,000 80,000 195,000 194,000 
Esypt razil, &c., afloat -___- 34,000 28,000 27,000 51,000 
Stock in Alexandria, Egypt... 138,000 202,000 199,000 83,000 
Stock in Bombay Inida------ 1,065,000 793,000 423,000 723,000 
Total East India, &c_-_----_- 1,575,000 1,243,000 1,039,000 1,206,000 
Total American -----.-.2--- 2,766,886 2,917,316 1,852,626 2,054,056 
Total visible supply - -- -- - - - 4,341,886 4,160,316 2,891,625 3,259,056 
Z emmeg Liverpool__._ 6.07d. 4.16d. 7.724. 5 56d. 
eye ee. Lg Fe ss Mes: IMMA 13-186. et 
pt, rown, Liverpoo : 6 2 ° 
Peruv. Rough Good, Liverpool 8.75d. 10. - 10.50d. aed: 
Broach, Fine, Liverpool - ----- 5 11-16d. yd. 6%d. 5 3-37d. 
Tinnevelly, Good, Liverpool. - 544d. 4 3-16d. 6%d. 5 1-16d. 


aEstimated; data not received. 
The above figures for 1906 show a decrease from last week 











Saturday -_/Quiet, 5 pts. adv.|Steady_-____- wasdl. “<eaull 25cel" came 
Monday __|Quiet, 15 pts. dec|Steady_-___- ----| 874) -..-| 874 

eaGay. ..iOuiet ........ Steady-_.____ ee Seer ees Se 
Wednesday|Quiet __________|Steady_____- Wh e8 Oe acne 57 
Thursday _/Quiet, 10 pts.adv./Very steady_| 2,355) 493) --.-| 2,848 
OiiGay....Moumiet ...0...<ce oS * Cees Bees eo RR re 

Wlices! panteguéneesegsinas¢adsacace] SE NEE, acct ee 





-_-__————— : amatnnetegS 





of 59,126 bales, a gain of 181,570 bales over 1905 and 
an_excess{offi ,450,261 balesover 1904. 
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AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 





















































QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middlj 
cotton at Southern and other principal cotton markets for 






























































the corresponding period for the previous year—is set out | each day of the week: 
in details below. 
as) Qnzseoonre DOL DEOP> Closi otati Middli a 
ls peserres Tae PEEP Asa Week ending | losing Quotations for Middling Cotton on 
IS BRESrESS Sates rans: EZESRESERESSESE April 27. | Sat’day. | Monday.| Tuesday.|Wed’day .|Thursd’y,| Fri 
EB ~ seSGrser cmb SSrGe 2b 22 °S5E SRE oR eRe “me ¥.| Friday. 
£ - 4@e525 = es. = 4 s —. 
k, FO Baarge- BOR" = SEE8F ge? “eB Galvestou --.|11 j11 11 5-16 {11 5-16 [115-16 {11 5-15 
1$3 6 2 ar “Qs os a : 2 8 iow Crisans. ua zie ae Pus 11% Ht tea 7 5-16 {11 5-16 
8 3 é < Bers ae a 4 il 1 
8 = . Savannah ---|11 3-16 [11 11 11 a ise 
SPREE |0OORSR OE bl (GREE. Hy OO OP 
eee ® © = =O m' 7 > ilm on. - 
, seree 5 BEESE ge8 Sez §£ 5 Norfolk - .._- 1134 uty |tnsg = |tnag = |t 3g 11% 
eat & 7 Ot i te Boston -._-- 11.75 11.80 11.65 11.65 11.65 11.75 
jit (1 80: OF See & 8 = Baltimore . . ./11 34 1154 11% 11% 114% 11% 
fp ogrsras eo; 5, pee e Philadelphia ./12.05 (11.90 {11.90 [11.90 [12.00 12.00 
Me TERRES = Beek ee osha laraee eee ugusta ....|11 7-16 |11 5-16 |11 5-16 |11% 11 5-16 {11 
e Bi Seat -2 eee Sat SEER Te eaene Memphis --- -|1134 11% 11% 11% 11% ll 
Pe eTE TE SE J. ee eee St. Louis 11 5-16 |11 5-16 |11\% 11% 11% 11\% 
' trees eae en St eee eee Pate eee aeen sd s ° oo % 4 “4 
Be eeeettiaecce Satie Ptagesd Houston _.._|11% [113-16 {113-16 [11 3-16 |11 5-16 [11 6-16 
PES ESEOR EST Ee CS RE CTC CE Ces ese Little Rock . .|10% 10% 10% 1034 104% 10% 
eee haa sk eee om ' EE ih eee em ! 
»| = = = NEW ORLEANS OPTION MARKET.—The high 
@ o o _ - ‘ ° P - od P ghest 
nog ° = 2 ae ee er a R= lowest and closing quotations for leading options in the New 
= SieSsssursessseasseses So ostesnss $3 Orleans cotton market for the past week have been as follows: 
ao -_ § 
wi es 35 oe sem |S ee - ‘ ; 
§ | atnerontabcSesssetessuaseeunessn | fa Agra St |April 28'\A ped 24 |April 28.|Aprd 28 Aways 
o ghesuecszenhss-nsezessseyyseskees $s |April 21. |April 24.)April 25.) April 26.|A pril 27. 
-_ NAGCWar 0 | feof ote beth toh hh SESSSesss 
S| BHNSSHRWONS SHR HK WR OMA RNOROOMM OOOO >» | May— | . 
af BE SS | | Hoare: HAS HHS BE Son Sea ge BBte gg Blogs 
-i os wy & — 8 9 ne em w | See josing- ---|11.13-. 94-. 96- . 99-. -08-.09)11.00 — 
00 | tof HOORAY RYROORID NOSeNOnNvsern)})= | Sin | July— 
- =S~ SUSSSReBNS ss HRasSS=Seussase “eX Han _.--|11.28-.40)11 .04-.23/11 .03-.17]11 .05-,16}11 .06-.23]11.07-,29 
 ) eres Closing- -- -|11.29-:29]11 .07-.08|11 .08-.09]11 .12-'13]11 .22-.23/11:15-.1 
© a Oo - ~ oo tk SS wee 6 
S) SB ws Kas Somnteral nesierahwoti | § SF i 10.34-.46/10.21-.33|10.21-.34/10.25-.33|10.28-.39/10.32-,42 
~ DOPOD WE wWN DNWWNS Notwnrbomeweol: 5° ~~" le on anlin o4.. x Ct a ey 
3| SS8SssFSSeSeSssus TRSSSSSLSSISSSS er paLlosing- ---|10.87-.38 10.24-.25|10.26-.27|10.31-.32|10.39 —|10.33-.34 
s) 8, Eee = | | cane: \OSE-S010.22 $3020 2510 26 3310 30 amg 
a S , no > - — wow CuK w to = losing - - - -|10.38-.39|10.25-.2 .27-. 32-. .39- .40)10.34-.35 
Ni] eon: RO Ww Om moO MiomOonmwomne Omar Si | January— 
=) RSE) we SBIRESOKK SSeS Si2S8eSSR8-~- | Fa Range __--|10.41-.51|—— -.34]10.26-.35|10.38-.40|10.43 —| — — 
pire- ' NEBSSSSSSsEseessshslosssses ~ 3 2 - Gea... 10.44-.46|10.30-.32/10.32-.34|10.40-.41|10.46-.48)10.40-.42 
lm | moO ~ ~ to oo ee | OS one— . : 
=O De ARONHODNE AUIPROWWOWO— ws $=) aes Quiet. | Steady. | Steady.| Firm. | Steady.| Firm. 
& SouSESsRSEsA8835 S82" 9 BEBE SESESREE e Gptions ...| ---.-. | Steady: | Steady: | Firm: Steady. | Steady, 
8 | SUSSGuSSceBsabouseascekedeserses|* |. 7 7 : 
| e to _ % RECEIPTS FROM THE PLANTATIONS.—The follow- 
8! & em ee tome NeMo m emme | Sei]. endi 
elobowye  eyuprheaeeozyrrokoekeaceoa| SU). | ing table indicates the actual movement each week from the 
3 | SESSSanS2SSSSORSEHS ac Seevawrasasen|: =|” a eign a a ter od 
FS ms is aa =,|© | Southern consumption; they are simply a statement of the 
S| woe green Seon Sobalowes neSNGabe eRe yes weekly movement from the plantations of that part of the 
coocrw “Ito S et a} —— Oe “ISIR S CO~3-3 | y’ 7 
i SRS SaSNSS SCRA SK SSCS SAIS SINS SES 02 S| crop which finally reaches the market through the outports. 











The above totals show that the interior stocks have de- 
creased during the week 27,206 bales, and are to-night 94,570 
bales less than at the same period last year. The receipts 
at all the towns have been 48,106 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1905-06——- _ ——1904-05—— 
April 27. ¥ Since Since 
- +e Week. Sept.1 Week. Sept. 1. 
RE errr re 13,133 412,846 14,176 525,624 
Via Cairo .------------------ 2,808 188,847 5,493 294.777 
4 eee 219 41,110 646 46,856 
Vie Lowlsville ....----.------ 1,786 86,190 2,554 83,029 
| LETTE EER I 1,656 50,351 749 49,070 
Via other routes, &c-_-....-.-- 3,682 229,404 5,987 269,931 
Total gross overland - --_-..-...23,284 1,008,748 29,605 1,269,287 
Deduct shipments— 
Overland to N. Y., Boston, &c. 1,462 129,006 4,142 152,310 
Between interior towns. - - - - - - 2! 18,356 874 19,987 
Inland, &c., from South------ 823 37,388 1,091 44,583 
Total to be deducted-_---_--.- 2,571 184,750 6,107 216,880 
Leaving total net overland.a..-.20,713 823,998 23,498 1,052,407 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 20,713 bales, against 23,498 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 229,409 bales. 














‘ ——1905-06-—— 1£04-05. 
In Sight and Spinners’ Since Since 
Takinas. Week. Sept.1 Week. Sept.1. 
Receipts at ports to April 27----- 84,862 7,042,248 163,326 8,377,808 
Net overland to April 27------.- 20,71 823,99 23,498 1,052,407 
Southern consumption to April 27 45,000 1,537,000 44,000 1,448,000 
Total marketed ----.--.------- 150,575 9,403,246 230,824 10878,215 
Interior stocks in excess---.-..-...-. a27,206 260,116 a33,815 428,203 
Came into sight during week. --123,369 -------- WG BED  sasindund 
Total in sight April 27.-....... ....-. 9,663,362 -....- 11,306,418 





North. spin’s’ takings to April 27. 31,124 2,001,457 41,176 1,902,130 





a Decrease during week. 
Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bales. 
1904—April 29 .....-.---- 71,906 | 1903-04—April 29......- 9,376,051 
19038—May 1_---.-.-.--.---- 103,568 | 1902-03—May 1..-.....-- 9,895,994 
1008—May .2........-.-- 73,981 | 1901-02—May 2.-.....-.. 9,615,468 
OE OMEED @ aucccecesecs 107 ,013 | 1900-01—May 3.-....... 9,386,698 








Week 
« end 





| Receipts at the Ports. | Stock at Interior Towns. | Receipts jrom Plantat’ns. 
| 
| 






































Fing— | 1906. | 1905. | 1904. 1906. | 1905. | 1904. | 1906. | 1905. | 1904. 
Mch. 23/104,581|174,331| 64,442 543,270/600, |300,245) 69,543/ 177,413) 49,225 
cn |100,036| 198,762) 56,125 516,252/585,328| 272,951) 73,018)184,010) 28,831 
April 6) 109,253 20| 40,133 480,736|572,556| 259,867, 73.737|171,148| 27/049 
** 13/101,601/ 163,544) 29,418 448,371/553,369/239,271; 69,836)144,357) 8,825 
“  20/100,788' 161,728 55,415 422,499| 523,678 225,575 74,316) 132,037) 41,716 
“« 27] 56,058) 168,558) 40,766 395,293 | 489, 63 2 
| | | 


14,639) 57,656/129,511| 29,830 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 7,302,364 bales; 
in 1904-05 were 8,806,011 bales; in 1903-04 were 7,070,378 
bales. 

2.—That although the receipts at the outports the 
past week were 84,862 bales, the actual movement from 
plantations was 57,656 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the planta- 
tions for the week were 129,511 bales and for 1904 they were 
29 830 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening are in the main 
of a very favorable tenor. Weather conditions have been 
satisfactory quite generally and farm work has made excel- 
lent progress. In a few districts rain is claimed to be needed. 

Galveston, Texas.—Crop preparations and planting are 
well advanced, conditions continuing favorable. We have 
had a trace of rain on one day of the week. The thermom- 
eter has averaged 74, the highest being 83 and the lowest 64. 

Abilene, Texas.—There has been a trace of rain on one day 
during the week. The, thermometer has averaged 69, 
ranging from 48 to 90. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has ranged from 58 to 86, averaging 72. 

Corpus Christi, Teras.—We have had no rain the past 
week. Average thermometer 75, highest 88 and lowest 62. 

Cuero, Texas.—The weather has been dry all the week. 
The thermometer has averaged 74, the highest being 87 and 
the lowest 60. 

Fort Worth, Texras.—We have had rain on one day of the 





week, the oy eee reaching sixty-four hundredths of 
an inch. The thermometer has averaged 70, ranging from 
56 to 84. . 


Dallas, Texas.—There has been heavy rain on one day of 
the past week, the rainfall being one inch and forty hun- 
dredths. The thermometer has ranged from 52 to 89, 
averaging 71. 

Henrietta, Texas.—It has rained on one day of the week, 
the rainfall being inappreciable. Average thermometer 69, 
highest 88 and lowest 49. 
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Huntsville, Texas.—There has been rain on one day during | ®- WORLD’S SUPPLY AND TAKINGS OF COTTON.— 


the week, to the extent of thirty-five hundredths of an inch. | The following brief but comprehensive statement indicates 


The thermometer has averaged 72, the highest being 90 and | 


the lowest 54. . 
Kerrville, Texas.—It has rained on one day of the week 


to an inappreciable extent. The thermometer has averaged 
68, ranging from 50 to 86. : 

Nacogdoches, Texas.—There has been rain on one day the 
ast week, the rainfall being fifty-two hundredths of an inch. 
he thermometer has ranged from 53 to 83, averaging 68. 

Lampasas, Texas.—It has rained on one day of the week, 
the rainfall being a hundredths of an inch. Ay- 
erage thermometer 72, highest 87 and lowest 56. 

Longview, Texas.—There has been rain on one day during 
the week, to the extent of eighty hundredths of an inch. 
The thermometer has averaged 71, the highest being 86 and 
the lowest 55. 

Palestine, Texras.—There has been no rain during the week. 
The thermometer has averaged 72, ranging from 58 to 84. 

Paris, Texas.—We have had rain on one day during the 
week, the precipitation ae one inch and seventeen 
hundredths. The thermometer has ranged from 58 to 84, 
averaging 71. 

San Antonio, Texas.—There has been rain on one day 
during the week, to the extent of two hundredths of an inch. 
Lowest temperature 54, highest 84, average 69. 

Weatherford, Texas.—There has been rain on one day 
during the week, to the extent of fifteen hundredths of an 
inch. The thermometer has averaged 69, the highest being 
85 and the lowest 53. 

New Orleans, Louisiana.—There has been no rain during 
the week. The thermometer has averaged 72. 

Shreveport, Louisiana.—It has rained on one day during 
the week, the rainfall being twenty-four hundredths of an 
inch. The thermometer has ranged from 57 to 85, averaging 


Columbus, Mississippi.—Weather ideal. Rain would do 
good, but is not especially needed. The plant is growing 
rapidly. Planting is completed in all sections. 

Leland, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 66.6, the highest 
being 82 and the lowest 51. 

Vicksburg, Mississippi.—There has been but a trace of 
rain during the week. Thermometer has averaged 69, 
ranging from 57 to 82. 

elena, Arkansas.—It has rained on one day of the week, 





_ the rainfall being fifty-five hundredths of an inch. Average 


thermometer 63.2, highest 83 and lowest 51. 

Memphis, Tennessee.—The weather has been dry all the 
week, but a light rain fell this morning. The crop needs 
rain. The thermometer has averaged 66.9, the highest 
being 79.6 and the lowest 50.8. 

Nashville, Tennessee.—Rain is needed. There has been 
only light rain on one day during the week, to the extent of 
nine hundredths of aninch. The thermometer has averaged 
62, ranging from 42 to 82. 

Montgomery, Alabama.—It is getting very dry. Rain is 
needed, especially for lately planted seed, which is not com- 
ing up. here has been no rain the past week. Average 
thermometer 69, highest 86 and lowest 49. 

Selma, Alabama.—It looks like 5% reduction in acreage, 
owing to dry weather following the overflow, bottom lands 
being too hard to plow. There has been no rain during the 
week. The thermometer has averaged 70, the highest 
being 82 and the lowest 65. 

Mobile, Alabama.—Cotton planting is nearing completion 
and on uplands goods stands are being secured. Slow workon 
lowlands on account of dry weather. There were showers in 
the interior on Saturday last, but general rains are needed. 
We have had no rain during the week. The thermometer 
has ranged from 57 to 79, averaging 68. 

Madison, Florida.—Acreage will probably be about the 
same as last year. Planting is almost completed. ‘There 
has been no rain during the week. The thermometer has 
averaged 63, ranging from 46 to 80. 

Augusta, Georgia.—We have had only a trace of rain 
during the week. The thermometer has ranged from 41 
to 87, averaging 67. 

Savannah, Georgia.—We have had no rain the past week. 
Average thermometer 68, highest 86, lowest 48. 

Greenwood, South Carolina.—There has been no rain the 
past week. The thermometer has ranged from 51 to 78, 
averaging 64. 

Stateburg, South Carolina.—A small patch of cotton on 
low damp grounds is just reported as killed by the frost of 
Tuesday. e have had rain on one day of the week to an 
inappreciable extent. Average thermometer 68, highest 88 
and lowest 41. 

Charlotte, North Carolina.—Splendid weather for crop 
preparations. We have had rain on one day of the week, 
the rainfall being fourteen hundredths of an inch. Average 
thermometer 65, highest 85, lowest 37. 

The following statement we have also received by telee 
graph, showing the height of rivers at the points named, 
at 8 a. m. of the dates given: 

April 271906. April 28 1905 
Feet. Feet. 


ee t 
New Orleans_. ..-- Above zero of gauge. 16.8 12.5 
Memphis -.__...... Above zero of gauge. 29.9 14.0 
Nashville __- = ___- Above zero of gauge. 9.9 9.6 
Shreveport. -_...... Above zero of gauge. 11.9 18.6 
Vicksburg ....2..... Above zero of gauge. 47.1 27.4 








at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or am ount 
gone out of sight, for the like periods. 











1905-06. 1904-05. 
Cotton Takings 
Week and Season. Week. Season. Week. Season. 
Visible supply April 20- - - --- 4,401,012) -_.__._. 4,100,978) .......- 
Visible supply Sept.1.-..---}| ------ 2,545,470) _.._-- 1,123,887 


pt. 
American in sight to April 27_| 123,369] 9,663,362) 197,009/11,306,418 
Bombay receipts to April 26 - - 81, 2,182,000} 92,000) 1,973,000 
Other India —s to April 26 4,000; 218,000 7,000; 138,000 











Alexandria receipts to April 25 1,000 777,000 12,000 790,000 
Other supply to April 25_a_-- 9,000 325 ,000 4,000 125,000 
Tegel easly aeeeeoa ane 4,619 ,381|15,710,832/4,481 ,282/15,456,305 
Visible supply April 27- ----- 4,341,886) 4,341,886/4,160,316| 4,160,316 
Total takings to April 27- - -- - 277,475|11,368,946 320,966)11,295,989 
Of which American. - ----- 195,475) 8,534,946) 216,966) 8,865,989 
Of which other. -....-....- 82,000} 2,834,000} 104,000} 2,430,000 














a Embraces receipts in Europe ftom Brazil Smyrna West Indies &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shi pments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 



































April 26. | 1905-06. | 1904-05. | 1903-04. 
Receipts at— | | Since Since Since 
Week. | Sept. 1. | Week.| Sept. 1. | Week. | Sept. 1.% 
| 
Bombay-.-----.- vee aan memes teenanes 70,000) 1 ,666 ,000 
For the Week. Since September 1. 
Exports from— | 
| Great | Conti- | Great | Conti- 
|Britain.| nent. | Total. | Britain. | nent. Total, 
Bombay— 
1905-06 - - - - - - -| 1,000, 35,000; 36,000 47,000; 591,000) 638,000 
1904-05_-_---- | 2000) 17,000) 19,000; 16,000) 239,000) 255,000 
1903-04___-..- | ....| 11,000} 11,000! 79,000} 675,000} 754,000 
Calcutta— | } 
1905-06 - - - - --- | ----| 2,000} 2,000) 5,000 76,000 81,000 
1904-05-_-_..-.- ical ones min 1,000 17,000 18,000 
1903-04_-__.-- | maces 2,000} . 2,000; 3,000; _ 24,000 27,000 
Madras— | 
ee | . 2,000 35,000 37,000 
DGLiclsst scckt aaa a 2’000| 12/000! 14/000 
OL eee ee . | 8,000} 26,000; 34,000 
All others— 
1905-06. .---.-- ----| 2,000} 2,000) 10,000 90,000; 100,000 
1904-05. -..--.-- ----| 7,000) 7,000) 7,000 99,000' 106,000 
eee. ...-.- 1,000, 3,000; 4,000) 6,000; 101,000; 107,000 
Total all— | 
1905-06 - - -..-- 1,000) 39,000; 40,000 64,000) 792,000) 856,000 
1904-05 -_...--- ee ,000| 24,000! 26 000 26,000! 367,000! 393,000 
1903-04 ------} 1,000} 16,000; 17,000 96,000} 826,000) 922,000 
| | 











ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 









































Alexandria, Egypt, 1905-06. 1904-05. 1903-04. 
April 25. 
Receipts (cantars a)— 
III ang asivcsien ob 9,000 85,000 20,000 
Since Sept. 1_------ 5,822,759 5,925,176 6,386,648 
This | Since This | Since This | Since 

Exports (bales)— week. |Sept. 5.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool ----.--.-- 1,000|185,786)| 2,500/187,542!| 3,000/201 ,337 
To Manchester - - - - --- 5 ,500/152,910}|} 3,000/130,613|| 4,500)122 559 
To Continent -_-.---- 1,750) 268, 146|f 4,750) 252,767)| 1,750)281,581 
To America --...-.-... 3,000} 66,732 800) 61,228 500} 45,203 
Total exports ---....- 11,250/673 ,574}|/11,050/632,150|| 9,750/650,680 

















aA cantar is 98 lbs. 


This statement shows that the receipts for the week were 
9,000 cantars and the foreign shipments 11,250 bales. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to April 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








Oct. 1 to April 1. Great Britain.| Continent. Total. 
For 1905-06. 
Takings by spinners-_-_-bales 2,175,000 3, 05,000 5,180,000 
Average weight of bales__lbs. 49 489.1 


482 ‘ 
Takings in pounds _--- -- -- -- 1,085 325,000} 1 448,210,000) 2,533,535 ,000 
For 1904-05. 

















Takings by spinners. --_bales 2,071,000 3,10) ,000 5,172,000 
Average weight of bales __Ibs. 4 500.8 
Takings in pounds -- -- ------ 1,058,281 ,000) 1 ,531 ,894,000)2,590,175,000 


t 
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According to the above, the average weight of the deliv- 
eries in Great Britain is 499 pounds per bale this season, 
against 511 pounds during the same time last season. The 
Continental deliveries average 482 pounds, against 494 
pounds last year, and for the whole of Europe the deliveries 
average 489.1 pounds per bale, against 500.8 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 





1905- 06. | 1904-05. 


| Great |C onti- | 


Oct. 1 to April 1. 


Bales of 500 lbs. each. Great | Conti- 














000s omitted . | Brit’ n.| nent. Total. | Brit’n., nent. | Total. 
Spinners’ stock Oct. 1-_. 1 256 621| 877! 57| 315) 372 
Takings to April 1 -| 2,171) 2,896) 5,067) 2,117) 3 1064) 5,181 
ated Dahan iain 
Supply : | 2 2 427) 3,517] 5,944| 2,174 3, 379 5,553 
Consumption, 26 weeks 1 924 | 2,576, 4,498 1 ‘3: 20 2 2,574) 4,394 


Spinners’ stock April 1- .| 
Weekly ‘Consum tion, | | | | 
000s omitted . | | | 





503) 043 1,446] 354, 805| 1,159 


In October __. 74 99 173 68 99) 167 
In November -_-. a 74 99) 173| 68 99 167 
In December. koi 7 99 173 68 99 165 
In January : aaaral 74| 99 173 72 99) 171 
In February - ee 74 99 173) 72) 99 171 
In March -__.-. Saal 74) 99) 173) 72 99) 171 





Our cable also states that Mr. Ellison has revised his esti- 
mate of consumption in Great Britain by adding 2,000 bales 
per week since the beginning of the season, the excess over 
the previous estimate being made up mainly of Egyptian 
cotton. 

The foregoing shows that the weekly consumption is now 
173,000 bales of 500 pounds each, against 171,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 214,000 bales during the month and are now 
287,000 bales more than at the same date last season. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has continued quiet thé past week. Prices are nom- 
inally unchanged at 65c. for 134 Ibs. and 6%c. for 2 lbs., 
standard grades. Jute butts dull at 144@1%c. for paper 
quality and 2@2'c. for bagging quality. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for both yarns and shirtings. The demand 
for both yarn and cloth is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 


{ Ws. Shirt- \Cot’n 8% Ibs. Shirt- ‘j@ot'n 





| 32s Cop. a! common | Mid 328s Cop. ings, common. | ] 
Twist. to finest. Upl's Twist. to finest Upl'’s 
Mech id. d.s. d. s. d. d. id. d.'s. d. s. d. . 
23 (8% @ 9% 6 5 @9 4% 6.007% @ 8% 5 9 @8 74! 4.28 
2o | j813-16@ 9% 6 54@9 6 6.03/74 @ 8%|5 9 @8 734/ 4.28 
Apr | | 
6 '§ 5-16 @ 10 \6 6 @9 7 | 6.10 74%. @~. 8%|5 9 @8 7%! 4.27 
q @ 10%\6 64%@9 7 6.04|7 7-16 @ 8 5-165 9 @S8 744) 4.24 
20 9 @ 10%'6 6% +4 7 6.16|7% @ 845 9 @8 7% 4.17 
27 \8% @ 10% 6 6% 7 6.07|7%% @ 8%'5 9 @8 734| 4.16 





SHIPPING NEWS.—As shown on a previous page, 
the exports of cotton from the United States the past week 
have reached 153,351 bales. The shipments in detail, as 
made up from mail and telegraphic returns, are as follows: 


Total Bales. 
NEW YORK—To Liverpool, per Armenian, 213 upland, 129 
RRR ae PEG caf Re SES Sty PE RN Se EE Se 342 
To Manchester, per Thespis, 250-_-..........-...-.-.-- mab 250 
To Havre, per La Bretagne, 297 foreign. --......------.-- 297 
To Marseilles, pi rE ee 200 
To Bremen, per Main, 3,978; Seydlitz, 3,518 aa - 7,496 
To Antwerp, per Zeeland, 601-_...-..-.--- én ‘ 601 
To Genoa, per Moltke, 50; Republic, 783----~------- take 833 
To Naples, per ae ave 875 
To Trieste, per Carpathia, 75 foreign.---..........-.-.-.-.- 7 
To Javan, per Jeseric, 3,000. ..................-.-.. Sincsne: ae 
NEW ORLEANS—To Liverpool—April 25—Custodian, 18,000 
we 5) SOOO eee pes 29,300 
To London— April 21—Roman, 800_....April 23—Califor- 
Nt an kthie A cigee GbE Cakes hws idle gabe 1,950 
To Havre— April 94—Colonian, 13,008..................- 13 


To Bremen—April 21—Lustleigh, 10,367-..--..--------- 10,367 
To Antwerp—April 21—Roman, 1,500---- ~ April 23—Cali- 














| Total 
To Genoa—April 20—Dinnamare, 4,814- ----.---.-----_2. belee, 
PENSACOLA—To Liverpool—April 26, Vivina, 817 817 
To Barcelona—April 26—Vivina, 100_------.---- 100 
SAVANNAH—To Liverpool—April 2. al 8,206 8,206 
To Manchester—April 27—Eastry, 4,263 - -- -- 4,263 
To Havre—April 21—Meridian, 2,397_._.....----.----... 2,397 
To Bremen—April 24—Eastwood, 6,206. ---------..-- -- 6,206 
To Hamburg—aApril 20—Jupiter. 150............---.--.- 150 
To Antwerp—April 21—Meridian, 400-_--------- © Sains 400 
To Peture seed 24—Eastw ood, =. SSE a ee , 50 
To Petersburg—April 24—Eastwood, 25-.--..-._.-.--_-.. 25 
BRUNSWICK To Liverpool—April 2 “Bertholey, 5,872.... 5,872 
To Manchester—April 25—Eastry, 1,471_------.-.--.--- -- Sa 
To Hamburg—April 21—Bertholey, 172-------- oe See 172 
NORFOLK—To Liverpool—April 21—Albiana, 208-- ------- 208 
BOSTON—To Liverpool—April 17—Winifredian, 661---- April 
Winner on BN 6656 ee cn ee tag dus eine cedensadoncas 2,341 
o Yarmouth—April 17 to 24—Boston, 390_-----__---__- 390 
BAL t IMO RE—To Liverpool—April 20—Ulstermore, is ee = 332 
To Bremen—April 20—Karlsruhe, 2,480- pril 21— 
DE Si. onn cceneuntelnkwens oe he Ee ce £5 
TRE pak Aiea ah ie iene asian ee ee 153,351 


The particulars of the Sevaguing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mer., 
Britain. ports. many. North. South. &c. Japan. Total, 


New York. 592 497 7,496 601 1,783  ... 2,050 13,019 
New Orleans_31.250 13,008 10,367 2,050 12,354 __- --- 69,029 
Galveston _-. 5,593 1,745 20,175 --.-. 7,364 --.- --- 34,877 
penssces ... Gi ...- al = UD «adie me 917 
Savannah ___12,469 2,397 6,356 oe  waee --- SS 
Brunswick -.- 7,343 sibapaih > Zo J ES iss tore 7,515 
Norfolk -- -- - bined A i ge IS eit Saale 2 
Boston ae 341 ee me baxtnay 390 . 2,731 
Baltimore -- 332 3,026 ce eet Ai be 3 ae 3 358 
Total _.__.60 945 17 647 47592 3126 21601 390 2 050 153 351 351 


The exports to Japan since Sept. 1 have been 96,379 bales 
from Pacific ports and 14,998 bales from New York. 

Cotton freights at New York the past week have been as 
follows: 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Liverpool —" 17 17 16@17 16@17 —" 16@17 
Manchester - -_c. 16 16 16 16 16 
I, aati escwt is ce. a27 a27 a27 a27 a2? a27 
Bremen . a 20 20 20 20 20 20 
Hamburg.-- SEE c. 22@25 22@25 22@25 22@25 22@25 22@25 
Antwerp --_---- c. 18@20 18@20 18@20 18@20 18 
Ghent, v.Ant..c. 26 26 24@26 24@26 24@26 24@26 
Reval, indirect _c. 32 32 32 32 32 32 
Reval, v. Canal.c. a : “ A Le 
Barcelona ,May.c. 23@24 23@24 23 23 23 23 
ae x i8 18 18 18 18 18 
, aes 34 34 34 34 34 34 
Japan, prompt.c. 55 55 55 55 55 55 


Quotations are cents pe. 100 Ibs. a And 5 per cent. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., 
that port: 

Aprii6. Aprilil3. April20. April 27. 
000 


Sales of the week - - --- bales. 67,000 48,000 49, 

Of which exporters took- 2,000 2,300 2,000 

Qf which speculators took 2,000 200 Ay 
Sales American. .......... 56,000 39,000 42,000 Not 
Actual export. ............ 8,000 2,000 6,000 received. 
as 89,000 46 ,00C 104,000 


Total stock—Estimated _- 1,062,000 1,068,000 1,063,000 
Of which American—Est_ 946,000 948,000 947,000 
54,000 54,000 00 





Total import of the week ’ 105,0 
Of which American_._---. 35, 42,000 88,000 

Amount afloat.-_.........- 242,000 158,000 174,000 
Of which y ae tad —e 139 000 122 000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











} | em 
Spot. | saturday. | Monday. Tuesday. | W Ved'day. _| Phursday. Friday. 








Market |} Fair Fair | 
12:15 }| Quiet. | business. business | Good | Quiet. Good 
P.M. } doing. doing. | demand. | demand. 
Mid Upl'as 6.14 6.08 6.03 6.04 6.05 6.07 
' 
| 7,000 | 10,000 10,000 | 13.908 | 8,000 10,000 
Spec.&exp. 500 2,000 1,000 | 1,500 | 500 1,000 
Futures. | Sear a at Gesedy at Quiet at | st posers at | Steady at yr yh ag 
Market nts | 5@6 pts. 5 points | 2 nts | 1 point 4@5 D 
opened = aavenee. decline. decline. | advance. | advance. aes. 
Market }| ee ee Ly Easy at Steady at le Quist at | Steady at | Steady at 
4 ? - |9@11 pts. , 1@3 pts. @2 pts. |} Pt. dae. ‘a 4@6 pts. 
P.M. ie 2. ad ecline. decline. | ad vance. |i pt. adv vance. 





The prices of futures at Liverpooi for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 5 96 means 5 96-100d. 


! 
| Sat. | Mom. | Tues. | We Thurs. | Fri. _ 
April 21.;April 23.'|April 24. lapras 25. |Apré 26. | April "27. 
| 
\1244| 1 |12%4| 4 |1234) 4 |12%) 4 [1234 | 4 |12%) 4 
/p.m./p.m.!p.m. |p.m.|/p.m.|p.m. !p.m.|p.m.|p.m.|p.m. |p.m.|p.m. 


d.| d. | d./|d.|d. | d. [a d.|d,|¢,| 4, | 4 ! 
96/5 97/5 90/5 86/5 85/5 84'5 865 85/5 87/5 84/5 89.5 90 
96/5 97.5 90.5 86/5 85/5 845 86/5 85/5 86\5 84/5 80.5 89 
96|5 97.5 905 86/5 85/5 845 86/5 85/5 86\5 84|5 89/5 89 

905 875 85|5 84|5 87\5 855 87/5 85\5 90.5 90 
95/5 965 905 875 855 845 87/5 85|5 85/5 905 90 

y 81|5 865 86 
74.5 74 
75 67 

















SS 





April - --- 
Apr.-May. 
May-June. 
June-July. 
July-Aug- 
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BREADSTUFFS. 
Friday, April 27 1906. 

Prices for wheat flour have ruled steady to firm, with the 
trading quiet. Offerings continue light, especially of winter 

ades, which are scarce here, and few lots can be secured 
without advancing bids 10 to 15 cents as an inducement to 
the mills to ship. The demand from exporters has been 
extremely light and the actual shipments to Europe have 
fallen to small proportions. The reports from the North- 
western milling centres continue to grow [ess favorable. 
The output there is largely in excess of the demand and 
stocks continue to increase. Domestic buyers show no dis- 

osition to respond to the advance recently announced by 
Northwestern mills and export sales are confined to an 
occasional lot of patents. Corn meal has been dull but firm. 
Rye flour has been quiet and somewhat easier. 

Wheat, while it has been irregular, has, on the whole, 
shown an upward tendency and closes somewhat higher than 
a week ago. The Kansas State report, issued some days 
ago, stated that 10% of the area planted had been abandoned 
and that the condition was 89.5%, though private reports 
put it at 90% to 95%. Moreover, reports of damage by 
dry weather and hot winds have been reported from Kansas 
and Nebraska, a considerable decrease has taken place in 
the visible supply, the receipts at the West have been 
small, and bulls have been encouraged by reports of a scarcity 
of spot wheat in Liverpool and a decrease in Argentina ship- 
ments and in Argentina’s visible supply. Then, too, there 
has been a certain nervousness among bears in regard to 
the May option in which bullish manipulation has been 
feared. Western cash interests have at times bought the 
May option freely. Crop reports from Germany are less 
favorable than they were a year ago and the impression here 
and in Chicago seems to be that on the reopening of naviga- 
tion there will be a better export business. To-day prices 
weakened a little, owing to cooler weather in Kansas, reports 
of rains in the Southwest generally, and of favorable weather 
elsewhere in the winter-wheat belt, and lower Continental 
markets. Liverpool prices, too, despite the reports of a 
good demand there, showed little advance, and, on the whole, 
there has been of late less cash business at Minneapolis and 
Kansas City. The export business during the week has been 
of very moderate proportions. It is largely what is termed 
a waiting market, both speculatively and commercially— 
that is, most people are awaiting further developments and 
doing comparatively little in the meantime. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat. Mon. Tues. Wed.Thurs. Fri. 


CO ae 9014 8934 ps 9034 = yy 9074 
May delivery in elevator------- 4% 8 87 4 87% 
July delivery in elevator~------ 84% 844 8584 85% 85% 3434 


September delivery in elevator -- 825% 82% 83% 83% 83% 83% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery in elevator - ----- 79% 78% 79% 80% 7934 79 
July delivery in elevator_._-.... 78 78% 79% 79% 79% 79 


September delivery in elevator.. 7634 773% 78% 784% 77% 78 


Indian corn futures have been active and irregular. While 
the undertone of the market , on the whole, has been firm on 
the light receipts, decreasing supplies, covering of shorts and 
support from bull interests at the West, yet reactions have 
been frequent, owing to liquidating attributed in part to 
leading bulls. Besides, the weather has been, in the main, 
favorable for farmwork, which is understood to be making 
rapid progress. The cash demand, too, has been less active, 
and the exports to Europe have fallen off, while increased 
receipts are expected in the near future and the Argentina 
shipments have materially increased. Reports from Argen- 
tina state that the crop there will be enormous and that 
130,000,000 bushels will be available for export. To-day 
the ‘market was firmer on covering of shorts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
foe a 7 i. 47 a. Fri. 

ff aaa ee 54% 8 55 
May delivery in elevator_--_--_- 3344 Et 537 ay, 54% 
July delivery in elevator. -.---- 534 33% 53 53% 
September delivery in elevator. - 33 53% 5314 53% 53% 53% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery in elevator------- 47% 47 47% 46% 46% 46% 

July delivery in elevator-_-_---- 45% 46% 464 46% 45% 46 
September delivery in elevator.. 46% 46% 4614 463% 46 46% 
Oats for future delivery in the Western market have been 
quiet but firm, owing to an active cash demand, light re- 
ceipts and offerings, buying by influential interests at the 
West and covering of shorts. eactions have occurred from 
time to time on liquidation, favorable weather and sym- 
pathy with the setbacks in other cereals, but there has been 
an absence of selling pressure. Leading operators at Chicago 
are known to be committed to the bull side and this fact 

makes bears cautious. To-day the market was steady. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
Te Se oe cc! 36% 36% 364 36% 36% 36% 
No. 2 white clipped____....---- 37% 37% 37% 37% 37% 37% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


FLOUR. 
Low grades. -_-......-.- 2 85G@ $3 35| Kansas straights. --_- $3 75@$3 85 
Second clears. ------ - 2 50U ) | Kansas clears- - - --- -- 3 00@ 3 25 
. ___ ah SSCS a 3 60@ 5 75 | Blended patents..._.._. 4 75@ 5 00 
NS oe 3 75@ 3 85) Rye flour------- ~« - ae . 15 
Patent, spring..------ 400@ 4 15! Buckwheat flour_-_-- ee 2 05 
Patent. , 435@ 4 40) Graham EE 3 25 
Kansas patents...... 395@ 4 10|Cornmeal _-_-__----_--- 2 3 0e f 80 
GRAIN. 
Wheat, per bush.— ec. |Corn, per bush.— ‘dc: 
. Dul., No. 1-_- f.o.b. 881%) Western mixed - 55 
N. Dul., No. 2- f.o.b. 8634 No. > mixed_--. f.o.b. 544% 
Red winter, No. 2 f.o.b. 9044| No. 2 yellow --- f.o.b. 54% 
ard f.o.b. No. 2 white____- f.o.b. 55 
Oats—Mixed, bush .— ! Rye per bush.— 
No. 2 white_______ -=.-..-87 | Ho, 3 Westem * - 
JS Co eee 3644|_ State and Jersey - Nominal. 
No. 2 white, clipped__---_--374% | Barley—Western tee > 


Feeding _____- 


MOVEMENT AGAINST GOVERNMENT CROP RE. 
PORTS.—Action Probable by Congress.—Recent advices 
from Washington state that Re cabanas es Greene and 
Lovering of Massachusetts and Livingston of Georgia are 
expected to lead a fight against the crop statistics appropria- 
tion in the agricultural appropriation bill. They are espec- 
ially opposed to the Government collection of cotton sta- 
tistics, and Mr. Greene is reported as saying that he is con- 
vinced the whole crop reporting business should be left to 
private enterprise, and the whole appropriation, amounting 
to $93,000, should be cut out. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
M. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending April 23, summarizing them as follows: 

During the week ending April 23 1906 much the greater part of thee 
country experienced very favorable temperatures, although some coms 
plaint of cool weather during a part of the week is received from portion_ 
of the West Gulf and Atlantic coast districts. There was ample sun 
shine, except in the central and West Gulf States, where much of the 
week was cloudy or partly cloudy. There was an absence of rain over 
a large part of the central valleys and East Gulf States and New = 
land, with only light showers in the Lake region and Middle Atlantic 
States, while heavy rains occurred in Texas. ‘he need of rain is begin- 
ning to be felt in Tennessee, Georgia and Florida. Frosts were of 
general occurrence at the beginning or close of the week in the Lake 
region, Ohio Valley, and the interior portions of the Middle and South 
Atlantic States. 


The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected by 
the New York Produce ubenn e. The receipts at Western 
lake and river ports for the ak ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 


























| | | ] 

Receipts at—| Flour. Wheat. Corn. | Oats. | Barley. Rye 
|pbis.196zbs.\bush . 60 Whs.|dush. 56 lbs .| bush. 32 lbs.|bush 48lbs.|bu. 56 lbs 
Chicago _..-| 216,785 46,000 742,830 1,261,860) 279, 374| 51,000 
Milwaukee.-| 50/750 43/120] 63/650! 74,200! 178,200] 16,800 
Duluth 8,400} 242°490|) _.../__. | 841014, 63,516 2.855 

ppnsapolis. anion 964,980) 44,660) 493,200) 02,280) 13, 
oatmeal 26,000 75.000! 108/200) -..-!--.} 2/000 
Detroit 15,588! 7,000) 36,900) -----2.2| -..--0- 
Cleveland. _-| 4,17 22° 136,278 89/688) 2 pasha 
: =| 44'085] 1961613) 327'360| -514'350| 35; 19,000 
eoria | 16,2 13,500, ‘500, 465,000) 1,800 
keane Gity-|----"--- 211,000 156,000] 136,800| -------.| ------- 

Tot.wk.06| 385,190! 1,782,091! 1,902,278, 3,264,112) 732,598| 106, 

Same wk. 05 269/850) 2:078,915| 2/253;889| 1,835:779' 729,054) 69, 
Same wk. be 227'341| 1,486.47 9 1,839,832} 1,693,517| 594,814) 72,213 

Since Aug. 1 | | | 

1905-06. my ‘14. 959,384 195. 085,27 79) 139,786,956| 177,330, 186'68,605,778| 6,819,018 
1904-0 2'903/218| 179,595,914 148,534,053|128,515,951|57,953,072/6,064,921 
1903-04, --| -|15;442;766 198" 039, 504 130,662,498) 129,785,350|59,166, 186|6,825,497 





Total receipts of flour and grain at the seaboard ports for 
the week ended April 21 1906 follow: 


Flour, Wheat, Corn, Oats, Barley, 
Receipts at— bbls. bush. bush. bush. bush. 
SRN 82,168 34,000 336,475 705,000 86,700 





aw rd -- 25,217 16,884 224,396 150,554 ---..- 
- 11,392 250/650 40.410 10,160 26,658 
A -- 44,073 10,248 27,731 Co 
aceneocee 42,167 34,445 243,940 & 

inbab aon 3,750 28,178 41,976 18,624 ...... 


- 2,4 , 
- 15,632 125,200 125,000 155,000 ------ 
~s ace 42,000 11,000 cacees 8 anesee 





714 
a. ees 3,420 109.183 








900 89,026 1,668 

2 See 11,534 418,657 8,118 8,223 8.471 
Total week.._-_.2 224,557 1,069,445 1,059,946 1,478,256 147. 823 11,111 
Week 1905--.-.------ 190,522 164,873 2,497,040 711,585 7:669 13,647 


we mestate ts do not include grain passing through New Orleans for foreign ports 
on ‘ia bills of lading. 

Total receipts at ports from Jan. 21 to April 21 compare 
as follows for four years: 


























——%, ts of — 1906. 1905 1904. 1903. 
Flo ja - ee bbis. 4,821,951 3,068,995 6,375,245 6,718,935 
Ren wndblinccssecd bush. 21,236,602 5,412,60 14,205,908 24.910. 920 

464,4 50.898. 356 25,838,918 7,207,221 

27,669, 7: 11,858,428 13,513,216 i 486,896 

5,569,201 2,535,994 563,444 te '768,931 

487,765 166,927 464,559 '150,948 

Oe eee 111,427,777 70,297,314 55,586,045 92,524,916 


The exports from the several seaboard ports for the week 
ending April 21 1906 are shown in the annexed statement: 


Wheat, Corn, Flour Oats Rye, Barley Peas, 
bbls. bush. bush. bush. bush. 











Sat. Mon. Tues. Wed. ah v4 FAN 
May delivery in elevator-- ----- 32% 32 324% 32% 
July delivery in elevator. ------ 305% 305% 30% ai 3074 30% 
September delivery in elevator__ 2834 285% 28% 2834 


The following are closing quotations: 


Er . Lore bush. bush. 
we, _ i Se 13,823 330,042 63,549 187,792 26. tend 98,627 2,822 
Bortand = ~~2-722277960;a50 40,410 11,392 10,160 ™ 16,658 ---- 
S sehanecee -- aes 273/091 11,049 70,247 --- f&  Gapeer 
Philadelphia 7 19,980 2,268 24,751 MOO... --c0-) ease 
Baltimore oe - 0 000 1,046,446 26,129 30,263 8,571 7,340 -j---- 
RE >. dts Means 714 aha rales ntae |  méoe 
eee 2,490 65,310 -...- 34,326 --.- 
Re odin an cade omen 58,192 1,950 67,605 --.-- ahah 60 
Galveston ............ TS Pe 17,367 cose | «cco SEED 8 scce 
St. John, N. B..-_--..- 418,657 8,118 11,534 8,2 28... Dik) =e 
Total week... -...-- 996,173 1,808,567 170, 25 5 489,61 org 34,313 7 123 2,882 
Same yh EE a soacnsnal 63,842 2 2 (472, 583 147, 752 59, 511 case 0,042 2 23, 152 
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The destination of these exports for the week an1 since | 


July 1 1905 is as below: 


Flour Wheat 






Since S nce Since 
Week July 1 Week July i Week July 1 

Begee Gr oak ant Apr.21 1905. Apr. 21 1905. Apr. 21 1905 
since July 1 to— bbls. bbis. bush. bush bush. bush. 
United Kingdom - - 71,191 4,965,357 855,953 31,593,112 692,013 44,131,199 
Con‘ ra £954 1,815,706 135,484 13,323,606 1,094,866 55,794,247 
80. Cent. Amer. 24,152 605,294 8,736 205,564 2,591 434,938 
est Indies...... 442 1,057,191 68,893 18,109 1,384,761 
Brit.No.Am.colonies 540 121,036 atiee «cnaunie 112,899 
countries. _ . 646 251,938 9,827 988 147,224 
Total__..._......170,925 8,916,522 996,173 45,601,002 1,808,557 102,005,268 
Total 1904-05-.-....147,752 5,348,061 63,842 10,785,932 2,472,583 70,080,955 


The visible 
granary at the 
seaboard ports 


supply of grain, comprising the stocks in 
principal points of accumulation at lake and 
April 21 1906, was as follows: 




















Wheat, Corn, Oats, Pye, Barle; 
bush. bush. bush. bush. bus. 
New yet. pees 293,000 217,000 408,000 22,000 228,000 
a cageon=s< .— a>) eee —— Te 
OO, awww 182,000 195,000 sascce |= eee 
Philadelphia 332,000 176,000 Ee rm ee O- 
Iti - 758,000 410,000 95,000 
New Orleans 253, er: ere is 
Galveston... . ee: — ae meee aE 
Montreal... ......... 2 26, 251,000 1,000 35,000 
TEED ancncce 42,000 sanges Gnmee 8 cascee 8 80s aah 
Buffalo “susazecsenes 944,000 208,000 932,000 344,000 56,000 
i =—s (ss aan i ioe  ‘'indenee ieee ~~ setihlabwae 
Toledo ----.......... 275,000 See 
Detroit -...- 165,000 1,000 
” 7iiiateces ssiids . sesthe . stgkhe  seeeth ij <66d%e 
Chicago.._..... e 3,390,000 1,914,000 4,388,000 846,000 }# --...- 
float... .-- heeiieia 
Milwaukee ..... ---- 325,000 
SS. Sconces ands 
Ft. William... . 6,058,000 
Pt. Arthur. - 2,050,000 
TED ttanneecwe . 6,818,000 oem 
oe SRN - sabi a a. 
Minneapolis - . _- - . .. ..17,661,000 35,000 1,459,000 ,000 
PSs paaanccce 1,517,000 66,000 488,000 12,000 
oe Ee eae ee | es ye 
Kansas City - . 813,000 201,000 rrr re 
td ai nnin ty ° 1,000 34,000 922,000 20.000 +3=—«séC¥ -- --- 
Indianapolis... . " 141,000 106,000 ee 0 Genesee = eS Ge 
On Mississippi River... aaa Viet ati’ | °° sha. \. Leelee 
On Lakes ............ 2,423,000 2,213,000 253,000 25,000 1,094,000 
On Canal and River - - - ak «. -» chen e . eminem  ~ gts 
Total April 21 1906. .43,943,000 7,074,000 18,190,000 1,896,000 2,822,000 
Total April 14 1906_.46,148,000 7,869,000 18,815,0 1,998,000 2,998,000 
Total April 22 1905..30,417,000 11,092,000 14,671,000 1,186, 1,983,000 
Total April 23 1904..31,196,000 8,886,000 9.912,0 1,043,000 2,858,00% 
Total April 25 1903..35,566,000 7,734,000 6,505,000 1,137,000 1,355,000 





THE DRY GOODS TRADE. 


New York, Friday Night, April 27 1906. 
In spite of a further decline in the price of the raw material, 
the cotton goods market has been moderately active during 
the past week and values have been fully maintained. The 
presence of a number of retail buyers in the city is evidence 
that stocks have become depleted—a condition that is being 
reflected in the primary market. A great deal of interest is 
being displayed in the jobbers’ sales which will be held next 
week, and in preparation for these there has been some active 
canvassing among first hands for available goods to add to 
those already on hand. A feature of the week has been the 
improvement in the demand for Southern goods, which have 
become decidedly firmer. In many lines buyers have placed 
orders covering the next three months at top prices, sellers 
refusing to grant concessions of any kind in view of the scarc- 
ity of labor, which is again likely to be a feature of the situ- 
ation during the present season. There is some difference 
of opinion as to the effect of the San Francisco disaster, some 
stating that all orders for that city have been canceled, and 
others that further orders have been added to those already 
placed, with instructions to rush them to the coast as quickly 
as possible. A great deal will depend on how promptly the 
insurance companies settle claims, for there are many small 
merchants who are absolutely dependent upon their insur- 
ance for the re-establishment of their businesses. Export 
orders have been insignificant and advices from China are 
discouraging. The men’s wear woolen and worsted market 
has been quiet, but dress goods have been fairly active. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 23 were 4,787 
packages, valued at $241,034, their destination being to the 
points specified in the tables below: 








——-1906-—— ——-1905- 

Since Since 

New York to April 23. Week. Jan. 1. Week. Jan.1 
Great Britain------ 2 373 55 320 
Other European. - - - 571 2 205 
hina... eee 40,596 3,286 43,968 
India 3,7. 1,194 6,833 
SI adsl dideduiliitnds bighnd Ghindhandsarentatiis @chted 2,917 12,911 oat 4,142 
PE ctedcetcenecncccanaseescace 442 ,555 1,265 ,353 
DE cicsanecaamemsheéa ane 236 ,399 712 9,127 
shea he iret a: deste hdoarncimaina ates werth 28 679 61 841 
Central America. --.-.......-.- ebienaue 300 5,119 543 881 
South America-.---......- Rintmand 661 19,164 1,134 19,776 

Other countries. --- a 4,611 254 48) 
BT iinvira teeionies sisvendeenanbiedl 4,787 98,708 8,506 99,935 


The value of these New York exports since Jan. 1 has been 
$5,423 462 in 1906, against $5,448,724 in 1905. 

There has been an improved demand for heavy brown 
drills and sheetings, particularly Southern goods, and orders 
have been placed with some freedom for July delivery at full 
prices. Light-weight sheetings have been in normal request, 
and prices are firm but without quotable change. Supplies 
of goods show no signs of accumulating, and production is 
well taken care of during the next few months. A few small 
lots of light-weight sheetings have been taken for Chinese 
account, but according to advices from Shanghai stocks in 
that country are heavy, and there is little prospect of any 

















immediate revival of activity. Bleached goods have solq 
weil, and the scarcity of well-known tickets is now generally 
appreciated. Large orders for ticks, denims and other 
coarse, colored cotton goods have been received from the 
West and prices are firmly held. Napped goods are steady 
and unchanged. Cotton linings have been taken more 
freely by the manufacturing trade. Staple printed goods 
have become much more active, and the first fall openings 
have been eagerly purchased. Both Eastern and Western 
jobbing houses have displayed great interest in these, and 
exporters have also been fairly heavy buyers. Fine gradeg 
of ginghams have been in good request for distant delivery, 
and spot goods have been purchased at full prices. The 
feature in print cloths has been the willingness of converters 
to contract some way ahead. Southern wide goods being 
freely taken as far forward as next August. Narrow goods 
have been quiet, and regulars have been in only moderate 
call at 334c. 


WOOLEN GOODS.—The men’s wear woolen and worsted 
market is in a very quiet condition just now, for spring lines 
have not yet been shown, and there is very little duplicate 
ordering in the heavy-weight division. The re-ordering 
that is taking place is for small quantities, and mostly for 
goods that sold well during the initial buying period. For 
this reason there are very few mills that are in anything 
like a sold-up condition, and consequently few who have the 
temerity to follow the usual course at this season of the year 
and advance prices. Those who are in this exceptional po- 
sition are entirely worsted mills, and most of them are those 
who maintained the quality and price of their goods rather 
than reduce both. hile active preparations are being made 
for the new spring season, it is as yet too early to predict 
what it may have in store. It is claimed that after the long 
period during which plain quiet goods have been popular, 
there will be a return to more pronounced colorings, and it is 
further expected by some that grays will be unpopular, fol- 
lowing the large business transacted in these in the recent 
past. There has been little re-ordering so far in the dress 
goods department, but this is not causing much anxiety, as 
buyers generally operatein this clas after smen’s wear goods. 
Several mills are well sold up, and it is probable that, as in 
the men’s wear division, the duplicate buying will follow the 
same lines as the initial. Grays have sold very freely, and 
will probably continue to do so during the present season. 
Plaids have been a strong feature, and will probably figure 
again next season. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods continue in good demand, but there is little change 
in character or price. Silks of better quality are improving 
and higher prices are anticipated. Ribbons are in good re- 
quest. Linens continue firm and burlaps are steady, with 
Dundees practically out of the market. 


Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 

Mississippi.—Legislature Adjourns.—The State Legisla- 
ture adjourned April 21 1906. 

Rhode Island.—Legislature Adjourns.—The Legislature of 
this State adjourned April 20 1906. 

Russia.—New Loan.—The Imperial Russian Government 
5% loan of 1906 was offered this week in London—American 
subscriptions being received through A. A. Housman «& Co. 
and Baring & Co. of New York City. Bonds were offered 
at 89%, being £88.6.8 per bond of £99.5 par value, pay- 
ment to be made as follows: £10 on application, £18.6.8 
on allotment, £20 Aug. 1 1906, £20 Nov. 2 1906 and £20 
Feb. 1 1907. ‘‘The loan is irredeemable for 10 years, but can 
be redeemed thereafter in its entirety or by annual drawings 
calculated to retire the whole amount by May 1 1956.” 
‘It is announced that the $66,000,000 allotted to Leases has 
already been subscribed. 

San Francisco, Cal.—Condition of City Ajter Earthquake 
and Fire.—The disastrous fire of last week, following the 
earthquake of April 18, continued until late Friday, April 20, 
when the work of destruction was checked and the flames 
prought under control. The work of clearing up the debris 
has begun, and banks are making arrangements to resume 
business, only awaiting the opportunity to reach their 
vaults to obtain their books, papers, &c. Each day the 
Governor issues a proclamation making the following day 
a holiday in order that the banks may remain closed. The 
loss of life and property will not be known for some time 
with any degree of accuracy. There are many persons who 
still insist that the number who perished will be found to 
have been between 500 and 1,000, but Secretary Metcalf of 
the Department of Commerce and Labor wired yesterday to 
Washington that he believed the dead would not exceed 
300. Property loss will undoubtedly be several hundred 
million dollars, while local agents place the insurance loss at 
about $175,000,000. 

Contributions for the relief of the stricken city have been 
pouring in from all directions, the sum of over 161% millions 
having been raised to date. Food, clothing and water sup- 
plies in plenty are now furnished the refugees. 

As to the extent of the area devastated by the fire, the fol- 
lowing from the Oakland “Tribune”’ of April 26 furnishes an 
interesting summary: 

“An engineer states that the area devastated by fire in San Francisco approximates 
10,000 acres, or about 15 square miles. There are few cities in the world where so 
much valuable property was contained in an equa! territory. Within this 15 square 
miles were nearly 100 banks, some of the finest buildings in the world, thousands of 
mercantile and manufacturing establishments, and more than 230,000 inhabitants. 
besides 40,000 transients. 

“Notwithstanding the enormous and widespread destruction, the homes of 150,000 
people are still standing and practically uninjured. There still remain the great 
shipyards at the Potrero, the Pacific Mail docks, the stock yards at South San Fran- 
cisco, the docks and manufactories along the water front from Mission Creek t» 


Hunter’s Point, the Mint, Post Office, and a large retail district on Fillmore and 
Devisadero streets.” 





Bond Proposals and Negotiations this week 


have been as follows: 

Adams County (P. O. Natchez), Miss.— Bond Ojjering.— 
Further details are at hand relative to the offering on May 7 
of the $92,000 4% gold coupon refunding bends mentioned 
in V. 82, p. 945. Proposals for these bonds will be received 
until 12 m. on that day by John F. Jenkins, Chancery Clerk. 
Denomination $500. Date July 2 1906. Interest annually 
on Jan. 1 at the office of the County Treasurer. Maturity 
$2,500 yearly on Jan. 1 from 1917 to 1930 inclusive and $57,- 
000 Jan. 1 1931. Certified check for $2,500, payable to 
James 8. Fleming, President Board of Supervisors, is re- 
quired. The legality of this issue has been approved by 
Judge W. C. Martin, an attorney of Natchez. 

Albia School District, Monroe County, Iowa.—Bond Elec- 
tion.—It is stated that this district will vote shortly on a 
proposition to issue $26,000 school-house bonds. 

Albion School District No. 147, Man.—Debenture Sale.— 
On April 16 $4,000 5% school-building debentures were 
awarded to J. W. Nay of Regina at 101.325. Following are 
the bids: 

J. W. Nay, Regina/for 5s___-.$4,053 00|Confederation Life As. Co.for 6s.$4,107 20 

‘ ‘or 6s. ,318 00} Alloway & Champion/for 6s... 4,100 00 
Wood, Gundy & Co., Tor. for 6s 4,317 00) \for 5s... 3,773 54 
Canada Life Ass. Soc. (for 6s).. 4,301 50|A.M. Stow (for 6s)__.__..__-- 4,075 00 


( - / ° ) 
G.A.Stimson & Co., Tor.(for 6s) 4,301 00 | Gt. West Life Ass. Co. (for 6s)_. 4,000 00 
Canada Land & Inv. Co. (for 6s) 4,280 00) 


Denomination $200. Date July 2 1906. Interest annual 
Maturity Jan. 2 1926. 

Alma School District No. 2, Harlan County, Neb.—Bond 
Sale.—On April 18 the $15,000 5% 5-20-year (optional) 
coupon school-building bonds described in V. 82, p. 824, 
were awarded to W. E. Backley Jr. at 102.22 and accrued 
interest. 

Athens School District, Athens, County, Ohio.—Bond 
Sale.—On April 21 the $60,000 4% coupon school-building 
bonds, described in V. 82, p. 882, were awarded $49,000 to 
C. L. Caston of Athens at 104.92 and $11,000 to the Athens 
National Bank at 104.021. Following are the bids: 

Athgne Netiount Banks wines 80 95 | ew First Nak. Bi. Columbia 61 16 00 

9 eae 11 442 32| Em Anderson & Co., Clev. 61,260 00 
Weil, Roth & Go., Cincinnati 62,288 00|F. L. Fuller & Co., Clevelani- 60,900 00 
Geasongood & Mayer, Cincin-- 62,287 00/ WR. Todd & Co. Cincinnati 60,625 00 
Union Savings Bank & Trust Hayden, Miller & Co., Cleve. 60,457 50 
Co., Cineinnatt..-....----- 62 120 00) 





Auburn Township (P. O. Tiro), Crawford County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. May 12 
by Chas. McConnell, Township Clerk, for $5,000 4% coupon 
road-improvement bonds. Denomination $500. Date May 
1 1906. Interest semi-annually in Tiro. Maturity $1,000 
on May 1 in each of the years 1918 and 1920 and $1,500 on 
May 1in 1919 andin 1921. Certified check for $200 on a Tiro 
bank required. Bonded debt, including this issue, $29,000. 
Assessed valuation, $777 .000. 


Austin, Texas.—Bonds Proposed.—Local reports state 
that preparations are being made for the refunding of 
$320,000 5% water and light bonds now outstanding. 


Avon, Norfolk County, Mass.—Temporary Loan.—The 
Town Treasurer recently negotiated a $10,000 loan maturing 
April 23 1907 with Jose, Parker & Co. of Boston at 4.36% 
discount. 


Baraboo, Sauk County, Wis.—Bonds Authorized.—Ordi- 
nance No. 316, providingf or the issuance of $57,000 4% 
coupon high-school-construction assessment bonds was 
passed by the Common Council on March 28. Authority 
Chapter 228, Laws of 1903. Denomination $500. Date, 
day of issuance. Interest Jan. 1 and July 1 at the office of 
the City Treasurer. Maturity on July 1 as follows: $1,500 
yearly from 1913 to 1915 inclusive, $2,500 yearly from 1916 
t6 1919 inclusive, $3,000 in 1920, $3,500 in 1921 and 1922, 
$4,000 in 1923 and 1924, $12,000 in 1925, and $12,500 in 
1926. 

Barton Heights, Va.—Bonds Voted.—On April 17 this 
place, by a large majority, authorized the issuance of $15,000 
6% 30-year water, sewer and sidewalk bonds. 


Bay City, Bay County, Mich.—Bond Sale.—On April 16 
the $50,000 4% local-improvement bonds described in V. 82, 
p. 883, were awarded to W. R. Todd & Co. of Cincinnati at 
100.20 and accrued interest. Bids were also received from 
Denison & Farnsworth of Cleveland at 98.71, and Otis & 
Hough of Cleveland at 98.50. 


Bay County (P. O. Bay City), Mich.—Bond Sale.—On 
April 19 the $20,000 4% 15-year coupon Belinda Street 
refunding bonds described in V. 82, p. 710, were awarded 
to Rudolph Kleybolte & Co. of Cincinnati at 101.427 and 
accrued interest. Following are the bids: 

Rud. Kleybolte & Co., Cin____$20,285 50|N. W_Harris & Co., Chicago. $20,167 00 
W.J. Hayes & Sons, Cleve__. 20,309 00'!A B. Leach & Co., Chicago... 20,052 75 
F.L. Fuller & Co., Cleveland. 20,270 00 C. H. Coffin, Chicago-------- 20,051 00 
Seasongood & Mayer, Cincin_._ 20,265 50|W.R. Todd & Co., Cincinnati. 20 050 00 
S.A. Kean, Chicago- -- - - _ 20,220 00;N. W. Halsey & Co., Chicago. 20,028 00 

Bayonne, N. J.—Bond Sale.—On April 16 $100,000 4% 
10-year tax-deficiency bonds were awarded to the Sinking 
Fund Commissioners at par. Denomination $5,000. Date 
April 16 1906. Interest January and July. 

Belleville, Republic County, Kan.—Bond Ojfering.—Pro- 
posals will be received until 10 a. m. May 15 by Jno. B. 
Peach, City Clerk, for $20,000 5% electric-light bonds. 
Authority Sections 1 and 2, Chapter 101, Laws of 1905. 
Denomination $1,000. Date June 1 1906. Interest Jan. 1 
and July 1 at the Kansas fiscal agency in New York City. 
Maturity July 1 1926. Certified check for $500, payable to 
J. F. Angle, City Treasurer, is required. 

Brandon, Man.— Debentures Voted.—This city, it is stated, 
recently adopted a by-law to issue $80,000 school-building 
debentures. The vote was 630 to 43. 

Caldwell, Sumner County, Kan.—Bonds Voted.—Bond 

Ojjering.—By a vote of 243 to 174 this city on April 3 
authorized the issuance of the $15,000 444% 10-20-year 
(optional) electric-light bonds mentioned in V. 82, p. 648. 
Bonds are dated July 1 1906. Interest semi-annual. Pro- 
posals for these securities will be received until May i 
Bonded debt at present $25,400. Assessed valuation 
$377,000. J. A. Burnett is City Clerk. 
K5Caldwell, Noble County, Ohio.—Bond Ojjering.— Proposals 
will be received until 12 m. May 12 by Hugh F. Neuhart, 
Village Clerk, for $4,000 4% water-works-extension bonds. 
Authority Section 2835 of the Revised Statutes as amended 
April 25 1904. Denomination $500. Date April 26 1906. 
Interest annual. Maturity $1,000 yearly on Oct. 15 from 
1918 to 1921 inclusive. Accrued interest to be paid by 
purchaser. Bonded debt, including this issue, $33,000. 
Assessed valuation for 1905, $452,757. 

Camden County (P. 0. Camden), N. J.—Bond Ojfering.— 
Proposals will be received until 11 a. m. May 9 by the 
Board of Chosen Freeholders for $65,000 414% bridge- 
building bonds. Bonds will be coupon in form or registered 
at the option of the purchaser. Denomination $1,000. 
Date May 11906. Interest semi-annual. Maturity $30,000 
May 1 1914 and $35,000 May 1 1918. Certified check on a 
national bank for 5% of the amount bid, payable to the 
County Collector, is required. Bonds will be delivered on 
or before May 22. Accrued interest to be paid by purchaser. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Carrollton, Ga.—Bond Election.—We are informed that 
the election to vote on the question of issuing the various 
improvement bonds mentioned in V. 82, p. 648, will be held 











in July. The amount to be voted on will be from $30,000 
to $35,000. 
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Center County (P. O. Bellefonte), Pa.—Temporary Loans. 
—This county has negotiated since the first of the year the 
following loans at 5% discount: 


$3,000/0n Jan 4 from Fannie D. Leathers estate for 6,months. 
3,000 on April 4 from Daniel Hall for 30 months. 

‘on April 4 from Almeda Thompson for 18 months. 
on April 4 from Fred Mosebarger for 18 months. 
on April 6 from Fred Mosebarger for 30 months. 

April 6 from C. D. Crider estate for 18 months. 

April 6 from A. Y. W: er for 30 months 

m April 6 from Emeline Kese for 30 months. 

,000fon April 6 from Michael Hess for 18 months. 

,000 on April 7 from Sarah McNitt for 18 months. 

,000 on April 9 from G. B. Stover for 30 months. 
5,000fon April 14 from Wm. Witmer for 18 months. 

10,000 on Apri! 16 from Bellefonte Trust Co. for 6 months. 

10,000 on April 16 from First National Bank for 6 months. 


Charleroi School District, Washington County, Pa.— Bond 
Ojfering.—Proposals will be received until 8 p. m. to-day 
(April 28) by Geo. L. Schuyler, Attorney Board of Directors, 
for $7,500 414% 16 1-3-year (average) school-building bonds. 
Denomination $500. Date May 1 1906. Interest semi- 
annual. Bonds are exempt from State tax. Certified check 
for $150 required. 


Chippewa Falls, ChippewajCounty, Wis.—Bond Ojjering. 
—Proposals will be received until 2 p. m. May 1 by Geo. 
B. McCall, Mayor, or John Wiley, City Clerk, for’ $60,000 
4% coupon high-school bonds. Denomination $1,000. 
Interest semi-annually at the Lumbermen’s National Bank 
in Chippewa Falls. Maturity $12,000 yearly. Certified 
check for $1,000, payable to the Mayor or to the,City Clerk, 
is required. Bonded debt, not including this issue, $99,600; 
floating debt, $3,000. 

Cienega School District, Los Angeles County, Cal.— Bond 
Election.—An election will be held in this district May 4 
to vote on the question of issuing $16,000 5% 1-8-year 
(serial) school-building bonds. Denomination $1,000. 


Clark County (P. O. Springfield), Ohio.— Bond Ojfering.— 
Proposals were asked for until 2:30 p. m. yesterday (April 27) 
by the County Commissioners for $6,400 4% coupon bridge- 
building bonds. Authority Section 871 of the Revised 
Statutes. Denomination $500 except one bond for $400. 
Date May 11906. Interest May and November at the office 
of the County Treasurer. Maturity $400 Nov. 1 1906 and 
$500 each six months from May 1 1907 to Nov. 1 1912 in- 
clusive. Bonded debt $147,900. Assessed valuation $35,- 
557,357. At the hour of our going to press the result of 
this offering was not known to us. 

Cleveland Heights, Ohio.—Bond Ofjering.—Proposals will 
be received until 12 m. May 1 by W. G. Phare, Village 
Clerk, at the Fairmont Post Office in said village or at his 
office, No. 402 American Trust Building, Cleveland, for the 
following bonds: 


$1,324 444% coupon Oak Road improvement assessment bonds. Denomination 
$500, except one bond for $324. Maturity $324 on Oct. 1 1907 
$500 Oct. 1 1912 and $500 Oct. 1 1916. 

7,127 444° coupon Caldwell Avenue improvement‘assessment bonds. Denomina- 
tion $500, except one bond for $127. Maturity $127 on Oct. 1 
1907 and $500 yearly on Oct. 1 from 1908 to 1911 inclusive, $1,000 
yearly on Oct. 1 from 1912 to 1916 inclusive. 

183 454% coupon Caldwell Avenue improvement (village’s portion) bond. 

Maturity Oct. 1 1916. 


Date day of sale. Interest semi-annually on April 1°and 
Oct. 1 at the office of the Village Treasurer. Certified check 
for 10% of amount of bonds bid for, payable to the Village 
Treasurer, required. Purchaser to pay accrued interest. 

Cleves School District, Hamilton County, Ohio.—Bond 
Ofjering.—Proposals will be received until 12 m. May. 19 
by Frank M. Carlan, Village Clerk, for $2,500 4% 2-11-year 
(serial) school-improvement bonds. Authority Sections 
3991 and 3992 of the Revised Statutes. Denomination $250. 
Date May 19 1906. Interest semi-annually at the Hamilton 
County National Bank in Cleves. Certified check for 1% 
of the bonds bid for is required. 

Coffeyville School District, Montgomery County, Kan.— 
Bond Sale.—On April 20 the $35,000 444% high-school- 
building bonds mentioned in V. 82, p. 946, were awarded 
to John Nuveen & Co. of Chicago for $35,500. Other bid- 
ders, were Spitzer & Co. of Toledo, $35,400; W. J. Hayes & 
Sons of Cleveland, $35,425 for 5% bonds, and S. A. Kean of 
Chicago, $36,225. Denomination $1,000. Date July 1 
1906. Interest January and July. Maturity July 1 1926, 
subject to call, $3,000 in each of the years 1923, 1924 and 
1925. 

Colborne, Ont.—Debenture Ojfering.—Proposals will be 
received until May 21 by F. W. McDonagh, Township Clerk, 
for $6,000 4% debentures. Maturity part yearly for twenty 
years. 

Cold Spring Harbor Fire District, Suffolk County,jN. Y.— 
Bond Ojfjering.—The Commissioners of Cold Spring Harbor 
Fire District—I. Whitson Valentine, Pres.—will sell at pub- 
lic auction at 1 p. m. May 1 $3,000 5% registered fire-house 
bonds. Authority Chapter 196, Laws of 1903. Denomina- 
tion $300. Date May 1 1906. Interest annually at the 
Bank of Huntington in Huntington. Maturity $300 yearly 
on May 1 from 1907 to 1916 inclusive. No bonded debt at 
present. Assessed valuation for 1905, $560,000. 

Collinwood, Ohio.— Bond Ojjering.—Proposals will be re- 
ceived until 12 m., May 28, by Chas. J. Moses, Village Clerk, 
for the following bonds: 
$45,000 5% St. Clair Street (west) improvement assessment bonds. Authority 

Ordinance No. 1154, passed Nov. 14 1905. Maturity $4,000 on 
years 1907, , 1913 and 1915, and 
$5,000 on Oct. 1 in each of the years 1908, 1910, 1912, 1914 and 1916. 
15,000 5% om — ie aa ee. a ie A ag 4 
Oet. 1 1907'to Oct. 1 1911 inclusive and $2,600 yearly trom Oct. 1 
1912 to 1916 inclusive. 
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Denomination $1,000. Date Oct. 11905. Interest semj. 
annually at the office of the Cleveland Trust Co. in Cleve. 
land. Certified check for 1% of the bonds bid for, payable 
to the Village Treasurer, is required. 

Columbia, Boone County, Mo.—Bids.—The bids receiyeg 
on April 17 for the $30,000 444% 5-20-year (optional) coupon 
water-works and electric-light bonds awarded, as stated in 
é: 82, p. 946, to N. W. Harris & Co. of Chicago, were as 
5 4 Chicago .a$30,303 45|Wm. R. Compton Bond & 

F. L. Fuller & Co., Cleveland 30/303 45) Co., Macon... __ $30,270 00 

@ And accrued interest. fa | Columbia -.-..-----..... 30,010 00 

Authority ArticleJl13, Chapter 91, Revised Statutes of 1899 
and Section 6350a, Laws of 1903. Denomination $1,009, 
Date June 11906. Interest semi-annually at the City Treas. 
urer’s office. Successful bidder furnishes blank bonds. 


Columbus, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 10 a. m. May 4 by Martin A. Germunder, Seere. 
tary Sinking Fund Trustees, for the following bonds now 
the property of the Trustees of the Sinking Fund: 


$18,000 4% coupon Eldon Avenue storm-sewer bonds. Maturity March 1 19251 
subject to ‘call after March 1 1915. 
17,000 4% .coupon South Side Main Sanitary Sewer Sec. 8 bonds dated 
1 1905. Maturity March 1 1935, = to call after March 1 rd 
35,000 4% > ~ electric-light-works bonds dai April 1 1905. turity 
60,000 4 arch 1 1635, suibdoct to call piter —_—_ 1 wu. » Nentt de 
, 14% coupon public improvemen °. city’s portion, n 
50,000 44 % capen pubie kageerenends No” r 18 oe ) bonds je 
50, 44% coupon public improvemen 0. city’s. jon, Ol 
. July 19 1905. turity Sept. 1 1915. wad 
100,000 4% couponfpublic improvements No. 5 (city’s portion) bonds dated Sept, 15 
1905. Maturity March 1 1916. 
125,000 4% coupon Central Relief Sewer Sec. A bonds dated March 1 1905. Ma- 
turity March 1 1925, subject to call after March 1 1915. 


Denomination $1,000. Interest March 1 and Sept. 1 at 
the National Park Bank in New York City. Certified check 
for 2% of the bonds bid for, payable to the Sinking Fund 
Trustees, is required. The opinion of Messrs. Squire, San- 
ders & Dempsey approving the bonds as valid and bindi 
obligations of the city, will be furnished to the successf 
bidder. 

Crookston, Minn.—Bond Ojffering.—Proposals will be re- 
ceived until 8 p. m., May 8, by A. M. Childs, City Clerk, for 
$15,000 5% coupon fire-engine-house bonds. Denomina- 
tion $1,000. Date day of issue. Interest annual. Ma- 
turity twenty years. Certificate of deposit for $100 is re- 
quired. Bonded debt, not including this issue, $103,000. 
Assessed valuation, $1,528,868. 

Deal (Borough), N. J.—Bonds to be Re-Voted.—The Bor- 
ough Council on April 20 decided to change the rate of in- 
terest on the $130,000 beach-improvement bonds and the 
$75,000 sewer-system bonds offered but not sold on March 30 
to a rate not to exceed 444%. The maturity of the bonds 
will be made twenty-five years, without option of prior pay- 
ment. We are informed that as this change will require new 
elections, the bonds will not be ready for issuance for about 
six weeks. 
~ Douglas School District No. 27, Cochise Comte, Ariz.— 
Bond Ofjering.—Proposals will be received until May 1 by 
O. S. Long, Clerk, for $40,000 5% gold coupon school- 
building bonds. Denomination $1,000. Interest semi- 
annual. Maturity twenty years. Certified check for 10%, 
payable to the County Treasurer, is required. Bonded debt, 
$75,000. Assessed valuation $2,407,000. 

Eagle Pass School District, Maverick County, Tex.— 
Bonds Not to be Issued at Present.—We are informed that the 
$30,000 5% 10-40-year (optional) school bonds voted on 
Feb. 24 1906 (see V. 82, p. 586) will not be issued for some 
months. 

East St. Louis School District, Saint Clair County, Ill.— 
Bonds Voted.—This district on April 21 voted in favor of 
issuing school-building bonds. 

Elkhart, Elkhart County, Ind.—Bond Ojjering.—Proposals 
will be received until 2 p. m. May 3 by James A. Bell, City 
Controller, for $50,000 314% coupon funding bonds. Au- 
thority, ordinance passed April 18 1906. Denomination 
$1,000. Date June 1 1906. Interest semi-annually at the 
Central Trust Company of Illinois in Chicago. Maturity 
twenty years. Accrued interest to be paid by purchaser. 

Emporia, Va.—Bond Ojfering.—Proposals will be received 
until 12 m. May 3 by J. R. Grizzard, Town Clerk, for $5,000 
5% gold water, sewer and _ street-improvement bonds. 
Denomination $1,000. Date May 1 1906. Interest semi- 
annually at the Merchants & Farmers’ Bank of Emporia. 
Maturity thirty years 

Estherville, Emmet County, Iowa.—Bond Ofjering.— 
Proposals will be received until 8 p. m., May 1, by N. B. 
Egbert, City Clerk, for the $15,000 5% coupon bonds voted 
on March 26 1906. Denomination $500. Date May 1 1906. 
Interest semi-annual. Certified check for $200, payable to 
the City Treasurer, is required. Bonded debt, not including 
this issue, $30,000. Assessed valuation for 1905, $565,561. 
Faribault County School District No. 22, Minn.—Bond 
Sale.—On April 9 $10,000 4% redemption bonds were awar- 
ded to the State of Minnesota at par. Securities are dated 
April 10 1906. Interest semi-annual. Previous reference 
to this sale was made in our issue of April 14, page 886, 
under the head of Minnesota. 

Flandreau, 8. D.—Bond Ojjering.—Proposals will be re- 
ceived until May 19 by E. Coleman, City Auditor, for $5,000 
5% 5-15-year (optional) water-works-extension bonds. These 
bonds were authorized by a vote of 228 to 67 at election held 
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Fredericksburg, Va.—Bond Sale.—On April 20 $44,000 
bonds—the unexchanged portion of the $119,420 4% 30-year 
coupon refunding bonds described in V. 82, p. 765—were 
awarded to local people at a premium. 


Fremont, Ohio.—Bond Ojfering.—Proposals will be_re- 
ceived until 12 m., May 7, by C. F. Bell, City Auditor, for 
$663 444% Fourth Street sewer bonds. Denominations 10 
ponds of $60 each and one bond for $63. Date April 16 1906. 
Interest April 1 and Oct. 1. Maturity $60 yearly on April 1 
from 1907 to 1915 inclusive, $60 Oct. 1 1915 and $63 April 1 
1916. Certified check on some bank in Fremont for 20% of 
the bonds bid for, payable to the City Treasurer frequired. 

Fulton, Callaway County, Mo.—Bond Election Postponed. 
—The proposition to issue the $15,000 water and light plant 
bonds, mention of which was made in V. 82, p. 649, was not 
voted on at the April election. We are informed that there 
is no prospect of any action being taken in this matter for 
some time. 
& Galena, Kan.—Bonds Voted.—The election heldJApril 3 
resulted in a vote of 794 to 82 in favor of issuing the $25,000 
10-20-year (optional) water-works bonds mentioned in V. 82, 
p. 649. Interest not to exceed 5%. 

Geneva Classicalfand Union¥School District, Ontario 
County, N. Y.—Bonds Authorized.—The issuance of $30,000 
4% school-building bonds was recently authorized. Denomi- 
nation $500. Date Nov. 11906. Interest May and Novem- 
ber at the First National Bank in New York City. Maturity 
$5,000 yearly from Nov. 1 1911 to Nov. 1 1916 inclusive. 
Bonds are exempt from all taxes. Bonded debt at present, 
$11,500. Assessed valuation, $6,471,547. Date of sale not 
yet determined. J.W. Millenjis Clerk of Board ofjEducation. 

Gilpin County, School District No. 13, Colo.—Bond Sale.— 
This district has awarded an issue of $1,700 6% 5-15-year 
(optional) school-building bonds to Henry Wilcox of Denver 
at par. Denomination $100. Date about May 1 1906. In- 
terest semi-annual. 

Gloversville, N. ¥Y.—Bond Sale.—On April 20 the $1,550 
414% coupon sewer-improvement bonds described in V. 82, 
p. 765, were awarded to A.§L. Carpenter at par and accrued 
interest. 

Greene County (P. O. Xenia),{Ohio.—Bond Ojjering.— 
Proposals were asked for until 10:30 a. m. yesterday (April 
27) by the County Commissioners for $6,400 4% coupon 
bridge-building bonds. Authority Section 871 of the Revised 
Statutes. Denomination $500 except one bond for $400. 
Date May 1 1906. Interest semi-annually at the office of 
the County Treasurer. Maturity $400 Nov. 1 1906 and $500 
each six months from May 1 1907 to Nov. 1 1912 inclusive. 
At the hour of going to press we were not advised as to the 
result of this offering. 

Hallock, Kittson County, Minn.—8id.—A bid of par less 
3% from 8. A. Kean of Chicago was the only offer received 
on April 23 for the $2,300 4% refunding and the $5,000 4% 
road and bridge bonds, mention of which was made in V. 82, 
p. 765. Interest annually in July. The refunding bond 
matures in 1915 and the road and bridge bond in 1925. 
We are informed that the town has applied to the State of 
Minnesota for this loan. 

Hancock, Houghton County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. May 7 by A. F. Mac- 
donald, City Clerk, for $10,000 5% coupon park bonds. 
These bonds are part of an issue of $18,000, of which $8,000 
were sold Jan. 15 (see V. 82, p. 175). Denomination $1,000. 
Date Jan. 2 1906. Interest annually at the First National 
Bank in Hancock. Maturity Jan. 2 1916. Bonded debt 
at present $43,000; floating debt, $35,355. Assessed valua- 
tion $2,000,000. 

Heflin, Ala.— Bonds Not Yet Sold.—This city, we are in- 
formed, has not yet disposed of the $5,000 5% 20-year coupon 
bonds described in V. 82, p. 649. 

Highlands, N. J.—Bond Sale.—On April 23 the§$25,000 
30-year coupon water-works and electric-light-plant bonds 
described in V. 82, p. 885, were awarded to Edmund Seymour 
& Co. of New York City at 104.20 for 5 per cents. A bid 
of 104.02 was also received from H. K. Stokes. 

Holton, Jackson County, Kan.—Bonds¥V oted.—This city 
on April 10 voted in favor of issuing $50,000 water-works 
and $25,000 electric-light bonds. Authority, Chapter 101, 
Laws of 1905. Interest will be payable at the fiscal agency 
in New York City. Bonded debt at present, $12,000. 
Assessed valuation for 1905, $615,691. 
City Clerk. 

Houston, Texas.—Bond Election.—The City Council on 
April 16 passed an ordinance providing for an election to be 
held May 17 for the purpose of voting on the question of 
purchasing the water-works, plant, properties, rights, fran- 
chises and claims of the Houston Water-Works Co. and stock 


of the Houston Water Co. ‘‘for a consideration of $434,700 | recently 


° J 
rs. Ida Bradley is | 8!’ Kean, Chicago. -......-.- 6 


Village Clerk for $11,680 20 414% water-works-extension 
bonds. Authority, vote of 197 to 8 at a recent election. 
Denomination $1,000 except two bonds of $840 10 each. 
Maturity $1,000 yearly from 1916 to 1925 inclusive and 
$840 10 in each of the years 1926 and 1927. 


Huntington, W. Va.—Bond Ojfering.—Proposals will be 
received until 11 a. m. May 16 by the Finance Committee 
of the City Council for the $55,000 5% gold coupon pavin 
bonds and the $45,000 5% gold coupon sewerage bonds vote 
on Oct. 2. Authority, Act of Legislature approved Dec. 2 
1873 as amended Feb. 23 1897. Denomination $500. Date 
Jan. 1 1906. Interest annually at the office of the City 
Treasurer. Maturity thirty years, subject to call after 
twenty years. 

Hyattsville, Prince George County, Md.—Bond Sale.— 
On April 24 the $12,000 5% 30-year electric-light-plant bonds 
described in V. 82, p. 826, were awarded to the First National 
Bank in Hyattsville at 105. There were five other bidders. 

Ithaca, N. ¥Y.—Bond Ojfering.—Proposals will be received 
until May 1 by W. O. Kerr, City Clerk, for the $75,000 4% 
refunding floating-debt bonds mentioned in V. 82, p. 947. 
Authority Chapter 215, Laws of 1906. Denomination 
$1,000. Interest Jan.landJuly 1. Maturity $5,000 yearly 
on July 1 from 1908 to 1922 inclusive. 

Jackson County (P. O. Marianna), Fla.—Bond Sale.— 
On April 19 the $60,000 4% 30-year coupon court-house 
bonds described in V. 82, p. 712, were awarded to C. H. 
Coffin of Chicago at 97.50, purchaser to furnish bonds. Other 
bidders were G. W. L. Smith, $53,400, and O’Connor & 
Kahler, of New York City, $57,174. - Bonds are dated May 1 
1906. 

Jameson, Itasca County, Minn.—Bond Ojfering.—Pro- 
—_ will be received unt 1 12 m. May 31 by D. A. Colpitts, 

eputy Town Clerk (P. O. Littlefork), for $10,000 6% road 
and bridge bonds. Denomination $500. Interest semi- 
annual. aturity twenty years. Deposit of $500 is re- 
quired with each bid. 

Joplin School District, Jasper County, Mo.—Bonds 
Registered.—The State Auditor recently registered the $5,000 
4% coupon refunding bonds described in V. 82, p. 947. 

Kalamazoo School District No. 1, Kalamazoo County, 
Mich.—Bond Sale.—On April 24 the $65,000 4% gold school- 
building bonds described in V. 82, p. 885, were awarded to 
F. L. Fuller & Co. of Cleveland at 100.75. The bids were 


as follows: 

F. L. Fuller & Co., Cleveland $65,487 50|H. W. Noble & Co., Detroit. __$65,167 50 
Rudolph Kleybolte & Co., Cin. 65,340 00| W. J. Hayes & Sons, Cleveland 65,017 00 
Mason, Lewis & Co., Chieago__ 65,247 00| W.R.Todd & Co.,Cin., par less $600 com . 


Kent County (P.gO. Clairemont), Texas.—Bonds Regis- 
tered. —Bond Sale.—The State Comptroller on April 18 regis- 
tered an issue of $32,000 4% 5-40-year (optional) refunding 
bonds. Securities are dated April 10 1906. These bonds 
were purchased by the State Permanent School Fund at par 
on April 18. We are informed that over $700,000 cash is 
in the State Permanent School Fund awaiting investment. 
This is largely due to the fact that a large amount of bonds 
in the fund have been redeemed recently by various counties 
and cities in the State. 

Klamath County School District No. 1, Ore.—Bond 
Ojfering.—Proposals will be received until 2 p. m. May 21 
by L. A. Lewis, County Treasurer, P. O. Klamath Falls, 
for $4,250 6% 10-20-year (optional) school-building bonds. 
Interest semi-annual. 

La Crosse, La Crosse County, Wis.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m. May 8 by Joseph M. 
Sieger, City Clerk, for $30,000 4% coupon high-school- 
building bonds. Denomination $1,000. Date Feb. 1 1906. 
Interest semi-annually at the City Treasurer’s office. Matur- 
ity twerity years, subject to call after ten years. Successful 
bidder to furnish blank bonds free of charge. 

Bonds Defeated.—The proposition to issue the $75,000 
water-supply-improvement bonds mentioned in V. 82, p. 650, 
was defeated at the April election by a vote of 5 to 1. 

Lake Butler, Fla.—Bond Sale.—On April 4 the $5,000 
6% 20-year coupon school-building bonds described in V. 82, 
p. 765, were awarded to 8. A. Kean of Chicago at 100.20. 


Lebanon, Boone County, Ind.—Bond Sale.—On April 23 
the $6,000 4% coupon funding bonds described in V. 82, 
p. 826, were awarded to Meyer & Kiser of Indianapolis at 
102.50. Following are the bids: 
Jeoger, & Kiser, Indianapolis_- $6,150 00| Breed & Harrison, Cincinnati-_$6,063 50 
. F. Wild & Co., Indianapolis. 6,115 00)C. M. Zion, Lebanon____-____- 6,040 00 
‘066 00/W. R. Todd & Co., Cincinnati_- 6,030 00 
Leeds School District, Benson County, N. Dak.—Bond 
Sale.—We are advised that the $7,000 4% 14-20-year 
(optional) school-building bonds voted on March 3 (see 
V. 82, p. 650) have been disposed of to the State of North 
Dakota. 
Lisbon, Ohio.—Bonds Authorized.—The Village Council 
assed a resolution providing for the issuance of 


in cash. The said property to be bought subject to a lien | $5,000 4% coupon refunding bonds dated and maturing 


ag Se to secure bonds issued by the Houston| as follows: 
Denomination 


Water-Works Co. in the sum of $467,000. The city of 
Houston not to personally assume the payment of the said 
bonded indebtedness, but to take and receive the property, 
recognizing that said bonded indebtedness is a valid lien 
upon the property received by it.” 





" Maturity| Denomination Date Maturity 


10 years|$500....-.-.-.- Sept. 11906 15 years 

1l years} 500.-..-.- Saree Sept. 1 1906 years 

----July 11906 12 years} 500.-.-.....-- Sept. 15 1906 17 years 
.---July 1 1906 13 years| 500......---.- Sept. 15 1906 18 years 
July 30 1906 14 years} 500.-.-.-----.- Oct. 11906 19,years 


Authority, an Act to amend Section 2701 of the Revised 





Howard City, Montcalm County, Mich.—Bond Offering.— | Statutes passed by the General Assembly April 27 1896. 


Proposals will be received until 5 p. m. April 30 by the Interest is payable at the Village Treasurer 


s office. 
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Lockport, N. ¥.—Bond Sale.—On April 16 $9,000 4% 
1-6-year (serial) funding bonds were awarded to David Tice 
of Lockport for $9,070. Denominations $500 and $1,000. 
Date April 16 1906. Interest April and October. Other 
bidders were C. N. Stainthorpe & Co. of Lockport, $9,040, 
and the Farmers’ & Mechanics’ Savings Bank of Lockport, 
$9,022 50. 

Long Branch, N. J.—Bonds Authorized.—The City Council 
on April 23 authorized the issuance of $250,000 4% 30-year 
boardwalk-improvement bonds. 


London, Ont.—Debenture Ojfjering.—Proposals will be re- 
ceived until 5 p. m. May 18 by John Pope, City Treasurer, 
for $132,410 26 4% local-improvement debentures. 


Longport, Atlantic County, N. J.—Bonds Voted.—lIt is 
stated that this borough has voted in favor of issuing $50,000 
bonds for the purpose of building a new board-walk. 


Ludlow, Hampden County, Mass.—Bond Sale.—An issue 
of $28 ,000 4% school-building bonds was awarded on April 18 
to Jose, Parker & Co. of Boston at 101.51. Following are 
the bids: 


Jose, Parker & Co., Boston 101.51|N. W. Harris & Co., Boston. - 100.77 
Merrill, Oldham & Co., (verbal) ....101.25| Rudolph Kleybolte & Co., Chic. .100.253 


Denomination $1,000. Date May 1 1906. Interest Jan. 
1 and July 1. Maturity on Jan. 1 as follows: $2,000 in 
1909, $3,000 yearly from 1910 to 1917 inclusive and $2,000 
in 1918. 


Luzerne and Hadley Union Free School District No. 1, 
Warren and Saratoga Counties, N. ¥Y.—Bond O/fering.— 
Proposals will be received until 12 m. May 1 by Hugh 
Clemens, Clerk Board of Education, for the $23,000 4% 
school-house bonds mentioned in V. 82, p. 885. Denomina- 
tion $1,000. Date May 1 1906. Interest annually at the 
First National Bank of Saratoga Springs. Maturity $1,000 
yearly from May 1 1907 to May 1 1929 inclusive. Certified 
check on a national bank for 1% of the bonds, payable to 
the Treasurer of the district, is required. 

Macon School District, Macon County, Mo.—Bonds Voted. 
—This district on April 17 authorized the issuance of $16,000 | 
school-building bonds by a vote of 378 to 51. Details of 
issue and date of sale not yet determined. 

Manchester, Hillsborough County, N. H.—7Jem porary | 
Loan.—This city recently borrowed $50,000 from Jose, 
Parker & Co. of Boston at 4.285% discount and $50,000 from | 
Bond & Goodwin of Boston at 4.375% discount. Maturity | 
of loans Dec. 18 1906. 

Manhattan School District, Riley County, Kan.—Bond | 
Sale.—This district has sold at private sale an issue of | 
$12,000 high-school-enlargement bonds. 

Manitoba.— Debenture Ojjering.—Proposals will be received 
until June 1 by J. H. Agnew, Provincial Treasurer, at his 
office in Winnipeg, for the following debentures: 
$162,000 4% 30-year Drainage District No. 5 debentures. 






























































22,000 4°, 30-year Drainage District No. 15 debentures. 

22,000 4°, Central Judicial District debentures maturing Jan. 1 1924. 

Denomination $1,000. Date July 1 1906. Interest semi- 
annual. . 


Marion, Marion County, Ohio.—Bond Sale.—On April 14 | 
the $2,500 4% street-cleaning-equipment bonds described | 
in V. 82, p. 885, were awarded to W. R. Todd & Co. of | 
Cincinnati at 101. Following are the bids: 


W.R. Todd & Co., Cincinnati. .$2,525 00| W. J. Hayes & Sons, Cleveland_ $2,503 00 | 
Central Tr.& Safe Dep. Co..Cin. 2,511 00) Weil, Roth & Co., Cincinnati... 2,502 50 


Marion County (P. O. Indianapolis), Ind.— Bond Offering. 

—Proposals will be received until 12 m., June 2, by Cyrus J 

Clark, County Auditor, for $170,000 344% coupon bridge | 
; bonds, numbered 3,231 to 3,400 inclusive. Securities are | 
part of an issue of $850,000, of which $680,000 have, already | 

been placed. Authority, Ordinance No. 56, passed Jan. 11 | 
1906. Denomination $1,000. Date July 1 1904. Interest | 
semi-annually at Winslow, Lanier & Co. of New York City. | 
Maturity July 1 1924. Each bid must be made on a blank 
form furnished by the city and must be accompanied by a 
certified check for $5,100, payable to the Board of Commis- 
signers of Marion County. Each bidder must file with his 
bid an affidavit that he has not entered into any combination, 
collusion or agreement with any person relative to the price 
to be bid by any one at the letting of said bonds, nor to pre- 
vent any person from bidding, nor to induce any one to re- 
frain from bidding; and that his bid is made without refer- 
ence to any other bid and without any agreement, under- 
standing or combination with any other person in reference 


/ to such bidding. 

| Martin County School District No. 89, Minn.—Bond Sale. 
i —This district recently awarded $11,000 4% school-building 
1} bonds to the State of Minnesota at par. Denominations: 
five bonds for $1,000 each and one bond for $6,000. Date 


April 15 1906. Interest annually in July. Maturity from 
15 to 20 years. Previous reference to this sale was made in 
our issue of April 14, page 886, under the head of Minnesota. 

Matagorda County (P. O. Bay City), Texas.—Bonds 
Registered.—An issue of $1,995 4% bridge-repair bonds was 
registered by the State Comptroller on April 20. Securities 
are dated April 10 1906. Maturity twenty years, subject to 
call after ten years. 

Medina, Medina County, Ohio.—Bond Sale.—On April 23 


| annually at the office of the City Treasurer. 


Geo. Findley of Medina at 102 and accrued interest. The 
bids were as follows: 


Geo. Findley, Medina. --_ - -$ 0 00| Hayden, Miller & Co., Clevel’d_ $2,508 25 
4 55) New First Nat. BK., C 2 9 


, 2,55 
Lamprecht Bros. & Co., Cleve_. 2 51 -, Columbus. 2, 
W.?. Todd & Co., Cincinnati.. 2,510 00! Medina Co. Nat. Bank, Medina. 2,505 09 


J. F. Geckier, Liverpool....... 2,510 00 

Mesa County Irrigation District, Colo.— Bond Ojjering.— 
Proposals will be received until 2 p. m. May 1 by the Board 
of Directors, Roswell H. Bancroft, Secretary (P. O. Pali- 
sades) for $100,000 bonds. 

Milton, Northumberland County, Pa.—Bond Sale.—We 
are just advised that $41,000 4% funding bonds were 
awarded on March 17 to Albert C. Case of New York City 
at 102.43. Denomination $500. Date May 1 1906. Inter- 
est May and November. Maturity part yearly for thirty 
years. 

Mingo Junction School District, Jefferson County, Ohio.— 
Bond Sale.—On April 23 the $55,000 444% 17%-year 
(average) school-building bonds described in V. 82, p. 827, 
were awarded to Seasongood & Mayer of Cincinnati for 
$59,718. 

Minneapolis, Minn.—Bond Ojjering.—Proposals will be 
received until 2 p. m. May 17 by the Committee on Ways 
and Means at the office of Dan. C. Brown, City Comptroller, 
for the $100,000 4% high-school-building and the $100,000 
4% graded school-building bonds, mention of which was 
made in V. 82, p. 948. Denominations: $50, $100, $500 
and $1,000. Date Jan. 1 1906. Interest semi-annually at 
the fiscal agency in New York City. Maturity Jan. 1 1936. 
Certified check on a national bank for 2% of the bonds, 
payable to C. S. Hulbert, City Treasurer, required with each 
bid. Delivery of bonds will be made on or before June 19 
at the office of the City Comptroller or on June 30 at the 
United States Mortgage & Trust Co. in New York City at 
option of purchaser. These bonds were offered as 34s on 
April 12 but were not sold. 

Monona-Harrison Drainage District No. 1, Monona 
County, Iowa.—Bond Ojfering.—Proposals will be received 
until 12 m. May 1 by C. B. Ellis, County Auditor, at his office 
in Onawa for not more than $400,000 bonds at not exceeding 
6% interest, payable semi-annually. Securities are dated 
May 1 1906. Maturity ‘‘one-tenth in six years and one- 
tenth annually thereafter until the whole amount is paid, 
or with the option of paying after five years.” 

Montclair, N. J.—Bonds Authorized.—The City Council 
on April 23 passed an ordinance authorizing the issuance of 
the $100,000 314% park land-purchase bonds described in 
V. 82, p. 766. Maturity twenty-five years. 

Montgomery County (P. O. Norristown), Pa.—Bond Sale. 

On April 26 $250,000 4% refunding bonds were awarded 

The bids 


to the Penn Trust Co. of Norristown at 105. 

were as follows: 

Penn Trust Co., Norristown 105.00 N. W. Harris & Co., Chicago----. 102.874 
Dick & Robinson, New York 104.772 |Grahm & Co., Philadelphia 100.75 
Lawrence Barnum & Co., N. Y__104.17.| Edward V. Kahe & Co., Phila 100.71 


Maturity $25,000 in five years, $25,000 in ten years and 
$50,000 every five years thereafter. 

Mt. Airy, Hamilton County, Ohio.—Bond Sale.—On 
April 24 the $4,395 68 5% 1-10-year (serial) coupon Colerain 
Pike sidewalk-improvement assessment bonds described in 
V. 82, p. 827, were awarded to the Cincinnati Trust Co. of 
Cincinnati for $4,616 18 and accrued interest. A bid of 
$4,607 99 was also received from Seasongood & Mayer of 
Cincinnati. 

Mount Vernon, Westchester County, N. Y.—Bond Ojjer- 
ing.—Proposals will be received until 8 p. m. May 15 by the 
Common Council for the following bonds: 
$59,000 4% coupon fire and police-station-building bonds maturing $5,000 yearly 

from May 1 1927 to May 1 1936 inclusive. 
20,000 4% bridge bonds maturing May 1 1926. Authority Chapter 70, Laws of 


1906. 
Denomination $1,000. Date May 1 1906. 


Interest semi- 
Certified check 
for $1,000 required with bids for each issue. The bonds will 
be certified to as to genuineness by the United States Mort- 
gage & Trust Co., New York City, and their legality will be 
approved by J. H. Caldwell, Esq., New York City. Bonds 
will be delivered on or before May 22. A. W. Reynolds is 
City Clerk. 

The ofjicial notice oj these bond offerings will be found among 
the advertisements elsewhere in this Department. 

Nacodoches County Common School District No. 23, 
Texas.—Bonds Registered.—On April 20 $500 5% 10-year 
school-building bonds were registered by the State Comp- 
troller. Bonds are dated April 10 1906. 

New Albany, Miss.—Bond Sale.—This city has sold the 
$9,000 light and water-extension and $3,000 street-improve- 
ment 5-20-year (optional) coupon bonds mentioned in V. 81, 
p. 1625. Denomination $1,000. 

Newberg, Yamhill County, Ore.—Bonds Voted.—On April 
17 this town authorized the issuance of $15,000 water bonds 
by a vote of 141 to 33. 

Newport, R. I.—Temporary Loan.—A loan of $10,000 
was recently negotiated with Jose, Parker & Co. of Boston 








the $2,500 4% 4-8-year (serial) coupon water-works-exten- 
ison bonds described in V. 82, p. 886, were awarded to 











at 4.44% discount and ten cents premium. Maturity 
Sept. 20 1906. 
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North Brookfield, Worcester County, Mass.— Note Sale.— 
This town recently sold two $5,000 notes to the North Brook- 
field Savings Bank of North Brookfield. Maturity 1917 and 
1918. 

Oak Park School District, Cook County, Ill.—Bond Sale.— 
On April 19 the $60,000 4% coupon school bonds described 
in V. 82, p. 886, were awarded to N. W. Harris & Co. of 
Chicago for $60,470 and accrued interest. 

Okemah, Ind. Ter.—Bond Ojfering.—S. L. O’Bannon, 
City Recorder, is offering at private sale $20,000 6% regis- 
tered school-building bonds. Interest semi-annually in 
New York City. Maturity twenty years. Bonds are tax- 
exempt. Assessed valuation $314,514 96. 


Omaha, Douglas County, Neb.—Bond Sale.—On April 20 
the $175,000 4% 20-year coupon renewal bonds described 
in V. 82, p. 887, were awarded to Blodget, Merrit & Co. of 
Boston at 101.576 and accrued interest. A bid of 101.53 
was also submitted by Spitzer & Co. of Toledo. 

Orleans County (P. O. Albion), N. ¥Y.—Bonds Authorized. 
—This county recently authorized the issuance of $66,125 
road-improvement bonds. We are informed, however, that 
it will probably be a year or more before these bonds will be 
issued. 

Owatonna, Steele County, Minn.—Bond Ojfering.— 
Further details are at hand relative to the offering on May 1 


of the $15,000 5% coupon city-hall and fire-department, 


bonds mentioned in V. 82, p. 949. Proposals for these se- 
curities will be received until 7:30 p. m. on that day by C. J. 
Servatins, City Recorder. Denomination $1,000. Date 
July 1 1906. Interest annually at the First National Bank 
in Owatonna. Certified check for 5% of the amount bid, 
payable to the City Recorder, is required. Bonded debt, not 
including this issue, $55,000. Assessed valuation, $1,218,- 
935. 


Oxford, Chester County, Pa.—Bond Sale.—An issue of 
$27,500 4% refunding bonds was recently awarded to J. A. 
Watt & Co. of Oxford at 100.50. Denominations $500 and 
$1,000. Date May 1 1906. Interest semi-annual. 


Palestine, Texas.—Bond Sale.—On April 19 the City 
Council accepted a bid of $20,425 and expense of printing 
bonds for the $10,500 4%4% 20-40-year (optional) coupon 
school-house bonds ‘‘Series A,’’ and the $9,500 444% 20-40- 

ear (optional) coupon school-house-addition bonds ‘Series 
B.” described in V. 82, p. 766. This bid was submitted 
on April 16 by Spitzer & Co. of Toledo. 


Parry Sound, Ont.—Debenture Sale.—This town recently 
awarded $22,000 44%% debentures to Wood, Gundy & Co. 
of Toronto. Maturity part yearly for twenty years. 


Paulding County (P. O. Paulding), Ohio.—Bond Sale.— 
On April 6 $57,665 5% coupon ditch bonds were awarded to 
the Paulding National Bank of Paulding for $58,715. 


Petersburg, Dinwiddie County, Va.—Bond Sale.—On 
April 23 the $75,000 4% 40-year gold coupon sewer, water- 
pipe and sidewalk bonds described in V. 82, p. 887, were 
awarded, $4,000 at 104.10, and $71,000 at 103.50. 


Plymouth School District, Luzerne County, Pa.—Bond 
Ojjering.—Proposals will be received until 7:30 p. m. May 16 
by the School Board, A. K. De Witt, Treasurer, for $15,000 
5% school bonds. Denomination $500. Date May 1 1906. 
Interest semi-annual. Maturity on May 1 as follows: 
$2,000 yearly from 1927 to 1932 inclusive and $3,000 in 
1933, all or any part of the bonds being subject to call after 
twenty years. Certified check for 5% of the amount bid, 
payable to the Treasurer, is required. 


Portland, Me.—Temporary Loan.—The City Treasurer on 
April 25 awarded a $50,000 loan to W. O. Gay & Co. of 
Boston at 4.37% discount and $1 premium. Loan matures 
Oct. 1 1906. 


Potter County (P. O. Amarillo), Texas.—Date of Sale Not 
Yet Determined.—No date has yet been set for the sale of 
the $20,000 4% 5-40-year (optional) bridge bonds voted on 
Jan. 2. Denomination $1,000. Date April 10 1906. In- 
terest annual. 


Providence, R. I.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. May 15 by Walter L. Clarke, City Treas- 
urer, for the $300,000 344% gold school bonds mentioned in 
V. 82, p. 949. Coupon bonds in denomination of $1,000 or 
registered bonds of $1,000, $5,000, $10,000 or $20,000 each 
will be issued as desired. Date of bonds June 1 1906. 
Interest payable semi-annually on coupon bonds at the City 
Treasury or at the National City Bank in New York City; 
on registered bonds by mail to the registered holder. Matur- 
ity June 1 1936. Certified check for 2% of the amount bid, 
payable to the City Treasurer, is required. 


Pueblo, Colo.—Bond Election Proposed.—We are informed 
that the i of refunding the $80,000 deficiency bonds 
maturing June 1 1906 and the $47,000 bridge bonds maturing 
Dec. 1 1906 will probably be submitted to the voters at the 
general election next November. 


, Va.—Bonds Proposed.—Local papers state that 


_ Pulaski 
the Town Council has been petitioned to issue $50,000 light 


and power bonds . 








Redfield, Spink County, S80. Dak.—Bonds Dejeated.—A 
proposition to issue $30,000 sewerage bonds was defeated 
on April 17 by a vote of 73 for to 149 against. 

Red River County (P. O. Olarksville), Texas.—Bonds 
Registered.—On April 17 $2,660 5% bridge-repair bonds 
dated March 1 1906 were registered by the State Comp- 
troller. Maturity ten years, subject to call at any time. 

St. John’s, Ore.—Bonds Voted.—The issuance of $10,000 
city-hall bonds was authorized by a vote of 168 to 36 at elec- 
tion held April 2. 

St. Louis, Mo.—Description of Bonds.—We are informed 
that the $11 200,000 bonds, if voted June 12 (see V. 82, 
p. 652), will be issued for the following purposes: $3,500,000 
for a municipal bridge, $800,000 for hospitals, $1,000,000 
for insane asylum, $230,000 for the fire-department, $2 ,000,- 
000 for police, civil, criminal and other courts, police head- 
quarters and health-department headquarters, $1,000,000 
for bridges and viaducts, $500,000 for King’s Highway 
boulevard, $1,500,000 for public sewers and $670,000 for 
public parks. Securities will bear 344% interest and will 
mature in twenty years. 

St. Mary’s, Ont.— Debentures Not Sold.—No sale was made 
on April 9 of the $16,912 35 debentures referred to in V. 82, 
p. 767. 

Salem, McCook County, So. Dak.—Bonds Dejeated.—A 
proposition to issue public-library bonds was defeated on 
April 17 by a vote of 78 for to 97 against. 

Salina, Kans.—Bids.—Following are the bids received on 
March 19 for the $60,000 5% 1-10-year (serial) paving bonds 
awarded, as stated last week, to Spitzer & Co. of Toledo: 


Spitzer & Co., Toledo_-._-__-_....$60,780| Kansas Bitulithic Co... .......- $60,10 
Hoehler & Cummings, Toledo.... 60,768| Chas. F. McAdams, Salina --- - - - 60,05 


Sandwich South, Ont.—Debenture Sale.—The highest bid 
received for $9,185 42 5% debentures recently offered by this 
township was that of Aemilius Jarvis & Co. of Toronto, 
namely, $9,247. Following are the bids: 


Aemilius Jarvis & Co., Toronto. $9,247 00| H. O'Hara & Co., Toronto- -_.- $9,202 00 
Huron & Erie L. & Sav. Co.,Lon 9,225 00| Wood, Gundy & Co., Toronto- Sige 3 


Mr. Potter, Windsor_-_--_-* -_- 9°224 17|G. A. Stimson & Co.’ Toronto__ 
W.C. Brent, Toronto_---_----_- 9,209 00) 


Seattle, Wash.—Bonds Authorized.—The City Council on 
April 16 passed ordinances authorizing the ssuance of 
$600,000 lighting bonds and $500,000 park bonds. 

Seneca County (P. O. Tiffin), Ohio.—Bond Sale.—On 
April 14 $5,300 5% ditch-improvement bonds were awarded 
to the Tiffin National Bank of Tiffin for $5,341. Denomi- 
nations $400, $500, $600, $1,000, $1,400 and $1,400. Date 
April 14 1906. Interest April and October. Maturity 
Oct. 14 1907. 

Shawnee (Okla.) School District.—Bond Ofjering.—Pro- 
posals will be received until 8 p. m. May 7 by T. A. Butler, 
Clerk Board of Education, for $15,000 5% or 6% coupon 
30-year school-building bonds. Denomination $1,000. Date 
May 1 1906. Interest semi-annually in New York City. 
Certified check for $1,000 payable to the Clerk Board of 
Education required. 

Sistersville School District, Tyler County, W. Va.—-Bond 
Ojfjering.—Further details are at hand relative to the offering 
on May 1 of the $30,000 5% 5-15-year (optional) coupon 
school-building bonds mentioned in V. 82, p. 887. To- 
posals for these securities will be received until 10 a. m. 
on that day by J. Fred. Neill, Secretary Board of Education. 
Authority Chapter 30, Section 34, Laws of 1905. Denomi- 
nation $500. Date May 1 1906. Interest May and Nove 
ember at the People’s National Bank in Sistersville. Bonded 
debt, this issue. Assessed valuation for 1905, $1,500,000. 


Spring Lake, Mich.—Bond Ojjering.—Proposals will be 
received until 7:30 p. m. May 2 for $15,000 444% coupon 
water-works bonds. Denomination $500. Date March 8 
1906. Interest semi-annually at the National Bank of 
Grand Haven in Grand Haven. Maturity $500 yearly from 
March 8 1908 to March 8 1917 inclusive and $1,000 of 
from March 8 1918 to March 8 1927 inclusive. Chas. M. 
Kay is Village Clerk. 

Springville, Erie County, N. Y.—Bond Sale.—On April 21 
the $4,000 4% 5-12-year (serial) electric-light bonds described 
in V. 82, p. 887, were awarded to S. A. Kean of Chicago at 
100.50 and accrued interest.“ There were no other bidders. 


Streator School District, Ill.—Bonds Voted.—On April 21 
an issue of $7,000 5% 1-7-year (serial) school-building bonds 
was authorized by a vote of 175 to 3. These bonds, we are 
informed, will be sold to local investors. 


Summerton School District No. 22, Clarendon County, 
So. Car.—Bond Sale.—On April 20 the $12,000 coupon bonds 
described in V. 82, p. 828, were awarded to the Trowbridge 
& Niver Co. of Chicago at 102.225 for 544% 20-year bonds. 
Other bidders were fi. G. Carrison of Camden at 104 for 
6% 20-year bonds and 102 for 6% bonds maturing in 20 
years subject to call, $3,000 every five years, and C. H. 
Coffin of Chicago, 104 for 6% 20-year bonds, and 102.291 
for bonds maturing in 20 years subject to call, $3,000 every 
five years. These securities are dated May 1 1906. 

Sweetwater, Monroe County, Tenn.—Bond Election.—It is 
stated that an election will be held shortly to vote on the 
question of issuing bonds for improvement purposes. _ 

Toccoa, Habershaw Oounty, Ga.—Bond Election.—An 
election will be held in this city on May 3 to vote on the 
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question of issuing $35,000 5% water-works bonds. De- 
nomination $1,000. Date Jan. 1 1907. Interest annual. 
Maturity Jan. 1 1936. 


Toledo, Ohio.— Bonds Authorized.—The City Council on 
ril 9 passed ordinances authorizing the issuance of the 


following bonds: 
$5,885.80 5% coupon Lawrence Avenue No. 4 pav assessment bonds dated 
Jan. 8 1906. Denominations one pond. ‘or $575 80 and nine bonds 
tor, $590 each. Interest March 8 and Sept. 8. Maturity one bond 
ach six months beginning ae 8 
16,999 60 5% “coupon Summit Street No. 3 paving assessment bonds dated Dec. 15 
1905. Denominations one bond 7 $1,699 60 and nine bonds for 
$1,700 each. Interest March 15 and Sept. 15. Maturity one bond 
ach six months beginning eon 15 190 
7,828 14 5% coupon Consaul Street No. 1 pa ng assessment bonds dated Feb. 28 
1906. Denominations one bond “for $808 14 and nine bonds for $780 
each. Interest March 28 and Sept. 28. Maturity one bond each six 
months beginning March 28 1907. 
1,083 60 5% coupon Sewer No. 946 construction bonds dated April 18 1906. 
Denominations one bond for $273 60 and three bonds for $270 each. 
Interest March 18 and Se’ aaa 18. Maturity one bond each six months 


beginning March 18 190 
14,038.58 5% conven Norwood Avenue No. 2 paving assessment bonds dated 


. 23 1905. Denominations one bond for $1,438 58 and nine bonds 
for r si, 400 each. Interest March 23 and Sept. 23. Maturity one bond 
h six months beginning March 23 1907. 


eac! 

1,703 72 5% coupon Felt Street No. 1 paving ng assssement bonds dated April 7 1906. 
Denominations one. bond for $173 72 and nine bonds for $170 each. 
Interest March 7 and Sept. 7. Maturity one bond each six months 
beginning March 7 1907. 


Interest on these securities is payable at the office of the 
City Treasurer. 

Trenton, N. J.—Bonds Authorized.—The Common Council 
on April 17 passed an ordinance providing for the issuance 
of $4,800 4% 30-year registered school bonds. Denomina- 
tion $100 or “multiple. Interest semi-annually at the office 
of the City Treasurer. 

Troy, N. ¥Y.—Bond Sales.—On April 23 the $100,000 4% 
registered revenue (temporary) bonds, described in V. 82, 
p. 950, were awarded to the Troy Savings Bank of Troy at 
par and accrued interest. There were no other bidders. 

On the same day the $10,723 92 5% registered assessment 
bonds were awarded to the Troy Savings Bank of Troy for 


Tyndall, Bonhomme County, So. Dak. Ber eR aa Voted, 
—A proposition to issue $4,000 3-year warrants carried op 
April 17. The vote was 142 2 to 60. These warrants will be 
put on the market about June 1. 


Utica, N. ¥.—Bond Ojfering.—R. W. Sherman, Mayor, 
and J. A. Cantwell, City Clerk, will offer at public auction, at 
12 m., May 7, $12,617 44 4%, 1-6-year (serial) paving bonds. 
Authority, Sub-division 1 of Section 99 of the City Charter 
as amended by Chapter 288, Laws of 1903. Date March 16 
1906. Interest annual. Certified check for 2% of the bonds 
bid for, drawn on a national bank or on a State bank or trust 
company in New York State, and payable to the City 
Treasurer, must accompany each bid. 


Versailles, Mor, agen County, Mo.—Bonds Registered.—The 
State Auditor on April 16 registered $5,000 5% electric-light 
bonds 

Washington County (P. 0. Washington), Pa.—Bond 
Sale.—On April 17 the $60,000 4% coupon road-improve- 
ment bonds described in V. 82, p. 829, were awarded to 
Rudolph Kleybolte & Co. of Cincinnati at 100.31. Holmes, 
Wardrop & Co. of Pittsburgh bid 100.05 for these bonds. 

Watertown, Mass.—Loan Ojfering.—Proposals will be 
received until 3 p. m., April 30, by Charles W. Stone, Town 
Treasurer, for the discount of a temporary loan of $25,000. 
Denomination to suit purchaser. Notes will mature Oct. 1 
1906. 

Webster, Day County, 8. D.—Bonds Dejeated.—The 
a en to issue the $10,000 sewer bonds mentioned in 

p. 716, was defeated at the spring election. 

Wenatchee, Chelan County, Wash.—Bond Election.—It is 
reported that the City Council has decided to call a special 
election to vote on the question of issuing $12,000 building 
bonds. 

West Berwick School District, Pa.—Bonds Voted.—This 
district, it is stated, has voted to issue $28,000 school- 
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$10,762 32 and accrued interest. Following are the bids: Ure 
Troy Savings Bank, Troy -- . .a$10,762 33/8 W. Gordinier, Trustee building bonds. 
Jaaac W. Sherrill, Poughk’sie 410,755 02 | rntines Con tian 7.27. 18-18 8 Wetumka, Ind. Ter.—Bonds Voted.—At a recent election 
—_—_—- roy Trust Co., Troy....... @10,723 92 —. = ” - ss 2s — —— 

a Accrued interest. a proposition to issue $14,000 school bonds was unanimously 

Interest is —— annually. carried. 

NEW LOANS. NEW LOANS. NEW LOANS. 
850,000 20,000 865,000 
Ss ° 


City of Mount Vernon, 
Westchester County, N. Y., 


Fire and Police Department Building 
Bondy. 
The Common Council of the City of Mount Vernon 


will at its chambers in the Lucas puding, Depot Place, 
in the City of Mount Vernon the 15th day 


of May, 1906, at 8 o'clock P M., ree sive scaled proposals 
for the purchase of bonds to’ be denominated *‘Fire 
and Police Department Building Bonds,"’ numbered 


consecutively from 51 to 100, each bond to be for the 
principal sum of one thousand ($1,000) dollars. 

The said Common Council will then and there open 
such proposals and accept the most favorable thereof 
unless it deem it for the be st interest of the city to reject 
any and all of said proposals. 

nese bonds will be for the principal ree $1,000, 
with interest coupons attached, and will bear interest 
at the rate of four per centum per ~ A payable 
semi-annually at the office of the City Treasurer of 
the City of Mount Vernon. ‘They will be dated the first 
day of May, 1906, and payable as follows, to wit: 





$5,000 ‘thereof on the first day of May, 
$5,000 thereof on the first day of May, 
$5, 000 thereof on the first day of May 
5,000 thereof on the first day of May 
5,000 thereof on the first day of May, 
5,000 thereof on the first day of May 
5,000 thereof on the first day of May, 
$5,000 thereof on the first day of May 
$5,000 thereof on the first day of May 
$5,000 thereof on the first day of M 





The bonds will be delivered to the purchaser on the 
22nd day of May, 1906. 

Each bid for said bonds must be accompanied by a 
certified check for the sum of one thousand ($1,000) 
dollars as a security for the performance of such bid 
and as liquidated dama¢es in the event of the failure 
of the successful bidder to accept and pay for said bonds. 

Bonds will be engraved under the supervision of and 
certified as to their genuineness by the United States 
Mortgage & Trust Commpeny, an A, ~ legality ap- 
proved by J. H. Caldwell, = of New York ef 
a SS opinion as to legality w il be furpished to the 
pure 
By Statute the bonds cannot be sold for less than par 
ang accrued interest. 

y order of the C ‘ommon C omped, Api 17th, 1906. 
EDWAR BRUSH, 


a‘ ay! YNOLDS 
City Clerk. Mayor of the city or Me Vernon. 





ren 


HIGH GRADE BONDS” 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 


BONDS stocx CERTIFICATES 
By Snel ea 





ALBERT B, KING & CO., 306 psn col N.Y, 








City of Mount Vernon, 
Westchester County, N.Y, 
BRIDGE BONDS. 


The Common Council will at the Lucas Building, 
Depot Place, on the 15th day of May, 1906, at 8 o clock 
P. M., receive sealed proposals for the purchase of 
rwenty (20) Bridge Bonds of said City of Mount Ver- 
non, numbered mem ger ged as issu from 31 to 50, 
both inclusive, and that the said Twenty (20) bonds 
will be sold to the highest bidder at a public sale to be 
held at said time and place. 

These are a series of ponds which are authorized to be 
issued under Chapter 70 of the Laws of 1906; each bond 
will be for the principal sum of ONE THOUSAND 
DOLLARS ($1,000) and will bear interest at the rate 
of 4% per annum, payable semi-annually at the office 
of the City Treasurer of the C ity of Mount Vernon; 
— will be dated bad lst, 1906, and payable on the 
ist day of May, 1926. 

The bonds will be delivered to the purchaser on or 
bene the 22nd day of May, 1906. 

cach bid for said Bridge Bonds must be ac companied 
ma ‘a certified check for One Thousand Dollars as se- 
curity for the performance of bid if accepted. 

That said Common Counci! will at said time open 
such proposals as may be received and accept the So a 
thereof if it deem it for the best interest of the City 
to do, but it reserves the right to reject any an all 
proposals should it deem it advisable. 

Bonds will be engraved under the meng em of 
and certified as to their genuineness by the United 
States Mortgage & Trust Company, and — legality 
approved by J. H. Caldwell, Esq., of New York ¢ 
whose opinion as to legality will be furnished to the 
purchaser. 

By Statute the bonds cannot be sold for less than 
par and accrued interest. 

By order of the Common C oupell, Ry 17th, 1906. 

A.W. REYNOLDS, EDWARD F. BRUSH, 


Cc ity Clerk. Mayor of the C nity of Mount Vernon. 





MUNICIPAL 


AND 


Public Service Vorporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON, 
San Franeiszeo. 


Denver. Chicago. 





F.R. FULTON & CO., 
Municipal Bonds. 
171 LA SALLE STREET. 
CHICAGO. 











Camden County, N. J., 
BRIDGE BONDS 


The Board of Chosen Freeholders of the County of 
Camden, New sorasy. will receive sealed proposals on 
Wedn y, May 9th 1906, at eleven a. m., at the 
Freeholders’ room in the Camden County Court House, 
for the purchase of all or part of $65,000 of four and one- 
half per cent bonds issued for the building of a new 
bridge over Cooper's Creek at Federal Street, in the 
Bonds to be of the de- 
1906, 


of Camden 


City and County 
1,000 each, to bear date May 1, 


nomination of 


$30,000 thereof to be due May 1, 1914, and $35) (000 to 
be due May 1, 1918, interest payable semi- — 
Said bonds to be’ register or coupon, or bo 


at me option of the purchaser. 

he bidder must enclose with each proposa! a certified 
check on a National Bank, payable to the order of the 
County Collector of Camden County, New Jersey, in the 
sum of at least five per cent of the amount bid, as a 
guaranty to comply with the proposal if awarded the 
bonds. All bids to be made with the understanding 
that accrued interest to the date of delivery of the bonds 
shall be paid by the buyer. Bonds to be taken on or 
before May 22nd, 1906. The Board reserves the right 
to reject any or all bids. A form of the proposed bond 
will furnished on application. Proposal to be ad- 
dressed to the Director of the Board of Chosen Free- 
holders of the County of Camden, Court House, Cam- 
den, N. J. 

GEO. W. WHYTE, 


Chairman of Bridge Committee. 


GEO. J. BERGEN, 
Solicitor. 


Dated April 25, 1906. 








R. L. DAY & CO., 
BANKERS, 


85 Congress Street, 38 Naseau Street, 
BUSTON. NEW YORK. 


MEMBERS 
NEW YORK aND BOSTON 
S8TOOK EXCHANGES. 


STATE, MUNICIPAL AND SIGH GRADE 
RAILROAD SECURITIES. 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, 
ist Nat, Bank Bldg. 


BOSTON, 
60 State Street, 
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White Plains, N. ¥Y.—Bond Sale.—On April 24 the $12,000 
4% 10-year registered tax-deficiency and assessment bonds 
d d the $10,000 4% 30-year registered water bonds were 
ne to the Yonkers Savings Bank of Yonkers at 100.82 
and 101.76, respectively, while the $13,000 40-year library- 
site bonds were awarded to the Home Savings Bank of White 
Plains at par for 3.84 per cents. Following are the bids: 
Yonners Savings 812.000 === 101 76| New "Yorn": | "10000 ~--=--100°55 


} 13:000 par for 3.95% 
Home Sav. Bk., White J ains Adams & Co., Boston’ ($10,000). 100.81 
($13,000) - ----------- for 3.84% | 


Bonds are dated Abril”: 2 1906. > 
For description of these securities see V. 82, p. 769. 


Wichita (Kan.) School District.—Bonds Voted.—The 
issuance of $40,000 school-house bonds was authorized at the 
election held April 3. 


Williamsport,” Md.—Bonds Authorized by Legislature — — 
Electric-light-plant bondsjhave been authorized by the State 


Legislature. 

Williston, Williams County, N. D.—Bonds Voted.—We 
are informed that this city has voted to issue $15,000 electric- 
light and $12, 500 water-works bonds. 

WillstPoint, Van Zandt County, Texas.—Bonds Regis- 
tered.—On April 16 the State Comptroller registered $1,950 
5% 10-20-year (optional) school-house-repair bonds dated 
Feb. 24 1906. 

n, Del.—Price Paid for Bonds.—We are in- 
formed that the price paid by the Wilmington Savings Fund 
Society for the $95,000 4% sinking fund bonds awarded to 
them on April 20 (see V. 82, p. 951) was 103.60 and accrued 
interest. Fdleming are the bids: 

Sere CR a aero RE 
F.D. Lackey & Co., Wilmington. 102 81) uitable Guaranty & ‘Trust Co. 
PD aiic nner arhcadene 100 0 

Winthrop, Mass.—Temporary Loan.—A loan of $20 ,000 
for eight months was recently negotiated with Loring, Tol- 
man & Tupper of Boston at 4.32% discount. 

Wise County (P. O. Decatur), Tex.—Bonds Proposed.— 
Local reports state that the Commissioners’ Court will be 
petitioned to issue $300,000 road bonds. 








Woodbury County (P. O. Sioux City), Iowa.—Bond Sale. 
—This county has sold the $180,000 7-11-year (serial) coupon 
Farmers Drainage Ditch District bonds—offered but not 
sold on April 4 (see V. 82, p. 889)—to the First National 
Bank and the Security National Bank of Sioux City at par 
for 5144 percents. 


Wyoming School District, Hamilton County, Ohio.— 
Bonds Voted.—A special election held April 23 resulted in a 
vote of 95 to 5 in favor of issuing the $8,000 high-school- 
building bonds mentioned in V. 82, p. 951. 


Yellowstone Oounty (P. O. Billings), Mont.—Bond 
Ojfjering.—Proposals will be received until 12 m., May 22, 
by W. O. Parker, Chairman Board of Commissioners, for 
$35,000 4% coupon Huntly Bridge bonds. Authority, 
Article 4, Part 4, Chapter 2, Title 2, of the Political Code of 
Montana. Denomination $1,000. Date July 1 1906. 
Interest semi-annually at the County Treasurer’s office, or 
at the National City Bank in New York City. Maturity 
July 1 1926, subject to call after July 11916. Certified check 
for 5% of bonds, payable to W. O. Parker, Chairman, re- 
quired. Accrued interest to be paid by purchaser. 


Yonkers, N. Y.—Bond , Oftering — Proposals will be re- 

ceived until 12 m. May 2 by John H. Coyne, Mayor, for 
$57 ,300 4% assessment bonds. Authority, Sections 16 and 

36, Title VII. of the City Charter, passed May 11 1895. 
Bonds are dated Feb. 1 1906. Maturity $42,500 on Feb. 11. 
aa and $14,800 on Feb. 1 1909. Bonds will be delivered 
May 10. 

Bond Sale.—On April 25 the $125,000 4% redemption 
bonds and the $15,000 4% fire-department bonds described 
in V. 82, p. 951, were awarded to the People’s Savings Bank 
of Yonkers at 100.25 and 103.40 respectively. Other bid- 
ders were S. A. Kean of Chicago, 100.05 for the redemption 
bonds and 100.60 for the fire-department bonds, and Geo. 
M. Hahn of New York City, 100.17 for the redemption bonds 
and 103.125 for the fire-department bonds. 

Bonds Proposed.—The Legislature will, it is stated, be 
petitioned for authority to issue $200,000 bonds for a mu- 
nicipal electric-light-plant. 











NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





835,000 
CITY OF ABERDEEN 


(South Dakota) 
Electric Light Bonds. 


Notice is hereby given that sealed bids will be re- 
ceived at the office of se eas. Auditor of the 
city of Aberdeen, South Dakota, at his office in said 
city, on or before the 30TH DAY OF APRIL A. D. 
1966, for the he said of thirty-five thousand — 
in bonds of the said city for the purpose of erecting 
and maintaining a municipal clertrie-light-plant, 
Said bonds to run twenty years at a maximum rate of 
four and one-half per cent per annum. Interest pay- 
able semi-annually with an option to y the same 
after ten years, the purchaser to furnis tne form of 
bonds to be issued without expense to the city. The 
city of Aberdeen reserving the right to reject any and 


ids. 
Dated at Aberdeen, - ?- April 12 1906. 
. RAYMOND, Auditor.1 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected . 
MUNICIPAL BONDS 


And other Hich-Crade 
Investment Securities. 


Full descriptions, showing price and income 
on application, 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


effice No. 656 WILLIAM siTREET 
Coruer Pine Street. 


@150,000 
SELMA, ALABAMA, 


WATER WORKS BONDS 


Sealed bids for one hundred and fifty thounad dol- 
lars of water-works bonds of Selma, Alabama be re- 
ceived till noon of the 14TH OF MAY, 1906, 8 at which 
gue the bids will be opened at the office of the Mayor. 
e bonds are to be issued for the purpose of purchasing 
constructir ae @ water-works plant, ‘and? will bear 
interest at the rate of five per cent per annum, payable 
semi-annually, and will run twenty years, with a proviso 
giving the City the right to retire the bonds in numerical 
order after three years from date of issue. —— = 
received for the entire issue, or any part thereo’ 
certified ro a = SR cent reba nan — of cot the b bid 
payable to accom, 
each bid. The Sone wit be coupon bonds, will he - 
— by a 5 ¢ on the plant to be purchased or 
mstructed be exempt iy all taxation, _ 


cannot be sold by the . 4 for | than par. 
should be addressed to Oy “Clerk and marked 
“Bid for water-works bende e right to reject any 
or all oan is rese! 


rved. 
ey Apr 6, 1906. 
Obs Clerk. 


BY. T V. B. ATKINS, 
Mayor. 








ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
(Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


Members 





MacDonald, McCoy & Co., 
WUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 








Established 1885. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Caicago. 


CITY COUNTY BON DS. 


AND TOWNSHIP 








STATE Ciff & RAILROAD BONDS. 


Blodget, Merritt & Co, 
BANKERS, 


16 Concress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





H. W. NOBLE & COMPANY, 


Penosscor BLDa., LAND-TITLE BLD@, 
OeTROIT. PHILADELPHIA. 
MUNICIPAL 


AND 
PUBLIC SERVICE CORPORATION 
BONDS. 





ibe] Mobile City Bonds 


Alabama State Bonds 


Dealtin by asx. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 


757-759 Broad St., 
N. Y. & Philadelphia. NEWARK. 














MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Bullding, 
CINCINNATI. 
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ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conformuly with the Charter of the Com . submit the following siatement of tts 
” affairs on the 31st of Desomior 1908" ‘ ’ 








Premiums on Marine Risks from ist January, 1905, to 31st December, 1905. _....._- $2,977 854.37 
Premiums on Policies not marked off Ist January, 1905..................-.-.-.-- 616,551 57 
I oe a cits clement nelle diaeiennaietinn tite anata siiaaeeel $3 594,405.94 
— 
Premiums marked off from ist January, 1905, to 3lst December, 1905..........-.. $3,012,213.96 
et 
Interest received during the year_..............--..--- $295,738.65 
Rent, less Taxes and Expenses. ...............---.-.-- 99,338.33 $395,076.98 
Losses paid during the year which were estimated in 1904 
fee $271,100.60 
, estimated and paid in 1905........... 827,205.95 $1,008,396.55 
DE, -. nascogecadecccneseased $130,068.59 
DEE <usdceaesecesadcesonat 35 947.85 166,016.44 
$932.380.11 
—— 
Re eee $80,615.47 
Expenses, including officers’ salaries and clerks’ compensation, sta- ear4.760.88 


tionery, newspapers, advertisements, etc 
the follo 


The ame | has wing Assets, viz.: 

United States and State of New York Stock, City, Bank and other Securities. _-___- $5,198,042.00 
al deposits in Banks and Trust Com REESE ELLE TE NP LORS CT 1,583,212.84 
Estate corner Wall and William Sts. and Exchange Place ----- $4,299 ,000.00 

Other Real Estate and claims due the Company .._..............--. 75,000.00 4,374,000.00 

I a ee FI oni bbd0ns 06ncngesssennecesccesnnanenes 1,127 674.83 

Cash in the hands of European Bankers to pay losses under policies payable in for- 

Is clans esc nelahabdlichith hes ind cheyenne wate wins aearanealiema iS 175 632.33 

 nicindednvcndcncedecidupdtipnbdnbeccemedessnacdeseeeemenet 257 ,865 .62 

Py a ee ee ey ae a ee $12,716,427 .62 
———————————————— — 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next- 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all interest t n will cease. certificates to be produced at the time of payment and 


canceled. 
A dividend of Forty per cent is declared on the net earned premiums of the Gomoeng for the 
December, 1905, for which, upon application, certificates will be issued on and 


3lst 
Ifter .; the first of May next. 
By order of the Board, 


G. STANTON FLOYD-JONES, Secretary 


TRUSTEES. 
HERBERT L. ones. 





GUSTAV AMSINCK W. H. H. MOORE, 
RAN NICHOLAS F, PALMER 














F CIS M. BACON, CLEMENT A. GRISCOM, a 
JOHN N. BEACH ANSON W. HARD HENRY PARISH 
WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B. PRA 
VERNON H. BRO THEODORE P. JOHNSON, GEORGE W. QUINTARD, 
WALDRON P. BROWN LEWIS CASS LEDYARD, A. A. RAV 

JOSEPH H. CHAPMAN, FRANCIS H. LEGGE JOHN L. RIKER 
GEORGE C. CLARK, CHARLES D, LEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LEANDER N. LOVEL GUSTAV H. SCHWAB 
CORNELIUS ELDERT, GEORGE H. MACY WILLIAM A. STREET, 
RICHARD H. EWART © LES H. MARSHALL, WILLIAM C. STURGES, 














EWALD FLEITMANN, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 3d Vice-President.! 
JAMES®L. LIVINGSTON, 3d Vice-President. 


E. 4 


49-51 Wall Street, 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued — at any point in the United 
States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia. The most 
flexible medium of exchange in use. All 
charges ne make to the public are your 


Are Youa 
Money Order 
Bank ? 

pcm sell Tue THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank ef Discount Ratiding. 4320415 Weat 59th “treet. New York 














NAA Cay 
“*Sorrvus’ $10,000,000 


‘TITLE GUARANTEE 


AND TRUST COMPANY 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 
t Real Estate Titles, 
Loans Money on Bond and Mortgage, 
Furnishes Mortgages to Investors, 





& guar 


Receives Deposits subject to check, allowing 


Interest. 
Does all Trust Company Kusiness, 
FINANCE COMMITTEE. 
In Charge of Banking Interests. 


EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 





CLARENCE H. KELSEY President. 
FRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 

Manager Banking Department 


CLINTON D. BURDICK, Third Vice=Presideat, 
J..WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


PRANK L. SNIFFEN, Mana Brooklyn Banking 
Department. = 





MUNICIPAL AND 


PUBLIC FRANCHISE CORPORATION 


BONDS 
Rought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, O810, 


BOSTON, MASB, 





Atlantis Nie Insurance Company Serip 


1 Years Bought and Sold, 


OHN M.GILLESPIE, 


Room No. 518 Atlantic Building, 
NEW YORK. 


Whiting Papers 





For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO, 


New York. Philadelphia. Chicago. 
Millis: Helyeke, Mass. 





RANGE OF PRICES) 


FOR 24 YEARS. 


| CHRONICLE SUPPLEMENTS 
1882-1908. | 


WANTED. 


OUR ANNUAL 


THE FINANCIAL REVIEW |, 1002 and Jan., Tbe. 


Quotation Jan., 1901, 
Jan. and Feb., 1903. 
Street Railway Feb., 1905. 
Will pay 25 cents a copy for above, 


COMMERCIAL & FINANCIAL CHRONICLE. 
76%4 Pine Street, New York. 


PRICE $2 PER COPY. 


Some earlier issues may be had at $5 a 
copy. 


Commercial & Financial Chronicle 
1614 PINE STREET, NEW YORE. 





Investors Jan. 1901, Jan. and Oct., 











Engineers i 
J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchanve Place, - NEW YORK 


Inpenitayre tans kiectrie Lachey and 
Power Transmission Properties 
foanctal Ines*itucions 
and Investors. 
Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 


London Correspondent: 

J. G WHITE & ©O., Limited, 
22a Cotlege Hill, Cannen St. 
Canadian Correspondents: 
CANADIAN WHITE 00., Limited, 
Mentreal. 


Principal Philippine Office, Maatia. P, I. 





for 











2 
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“ axust Companies, 


Mercantile Trust Co, 


St, Louis, Mo. 
Capital, = s $3,000 000 
Surplus, es 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC, COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS, 
FESTUS J. WADE, President, 
WILLIAM MAFFITT, Treasurer, 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Capital, = = = = = $2,000,000 
Surplus, = = = = = 500,000 





CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 


L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 





BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 


DIRECTORS 
oen Jr., 
George C. Jenkins, 
ar Brooke: Joshua Levering, 
rown, Oscar G. Murray, 
ow Castles Waldo Newcomer, 
Bh Howell Griswold Jr., Henry F. Shoemaker, 


A. Barton Hepburn, 
Grier ier Hersh, Henry fenry Walters, 


OFFICERS 

GRIER HERSH 

ALLAN McLANE Vice P 

L. 8S. ZIMMERMAN.....ccccce Secretary 

a. VAN NESS,......... Treasurer 
IS SPENCER Jr, ” Treasurer 

IVAN SKINNE —a. Secretary 

















TheTrust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 








Incorporated 1900. 
60 — bea yak BOSTON, MASS. 


No. 21 City wali'se —# BIEN REDD TOWN, MASS, - 
Capita, « . - - - 
Surplus, - - 

Transacts a General Trust ‘and 
Banking Business. 


Acts as fo ae under Railroad 
as Agent for Vr ‘Roristering 





CITY TRUST CO., 


$1,000 ,000 
1,000,000 


Interest “Allowed on Deposits mr to Check, 
ther Mort- 


OLD COLONY 
> TRUST Co. 


BOSTON, MASS. 
a... se ee 
gunriud, -. >... “yee 


TRANSACTS A GENERAL -BANKIN 
3USIN ERES 











a esl Des and Transfer o f Stock pa a iS. TRANSFER AGENT. REGIST RAG. 
aet as Brecttor, Gi = ee Adminis- es BOARD OF DIRECTORS: 
PHILIP STOCKTO ron HHICERS! erase ‘ Quiver Ames, 
t. ue arr, 
CHARL (ES FRANCIS ADAMS 24. V -Pres. Sear Are\ Pe eee 
GEORGE W. GRANT. Treasurers Eben 6. Draper, corge P. Garduer, 
G R. LAWRENCE, Mer. Bunker Hill * Frederick P. Fish, Walter Hunnewell, 
CHARLES P, BLIN} ‘JR.. Asst. ‘Ireas. eginald Footer, Thomas L. Livermore, 
. . eyer, 
"7. B- HAUGHTON, Asst. sec’y. Stephen Ma. W Richt oney. 
Chartes F, Adams 94 ire Li Apnorr, — . 
Orlando H. Alford, Maxwell Norman Praxcis R. Hat, « - - s - . Vice 
ohn 3S. Bartlett, Robert T. Paine 5d, A. P. ves as 6 
T. Jefferson 2 Coolidge Jr. Charles E. Perkins, RRE JAY, - + + © eo we + 
Charles E.. Co’ William A. Russell, a5 
Grotre A; Draper , Pallip Stockton, BLA. PHIPPEN. ee da ce e's” 
—..: ; PPEN, Ores 
Frederick P. ™ - B Bi Wansrma, .”.”. Assistant Secretary. 
Robert F. Herrick, fee der JM Lamon: o's’. s” aesistant Cobia: 
Francis L. Higginson, - - - mantel Thayer. 
George E. Keith, ‘ ‘ebb. 
Gardiner M. Lane. Sidney av. Winslow. 





AND 


Trust Company 


BOSTON, MASS. 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
ardian, Administrator and Trustee. 


Capital = ~ =-= $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 

WILLIAM C, WILLIAMS, Vice-President 

G. E, GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec.&Megr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SUMELUS 

— LOFTS }88,500,000. 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
Beggs D.R. 18 Ni 

Wilbur F yle August Gehner Wm. D. Orth 
ames E. Brock . J. O’Reilly,MD 
Murra: leton S.E Hoffman UH. Clay Pierce 

ries k Chas. H. Huttig J. Ramsey Jr 
Horatio N. Davis Pr sone Robt.H. Stockto 
ohn D. Da Nelson cLeod Julius S. Walsh 
Aug: B. mF, Nolker 


JULIUS 8S. WALSH, Chairman of Board 
BRECKINRIDGE ONES: President 
JOHN D. DAVIS, Vice- 


M 
TOM W. BE: 
C. W. MORATH, Sate Deposit Officer 


WISCONSIN TRUST Co., 
MILWAUEEE. 


Capital, - - - = = $500,000 
Surplus, - - - = = 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


FFICERS., 








CAPITAL $1,000,000 
Acts as Executor, Trustee, . etc. Be- 
Surety. Complete set of Deposit Vaults. 
terest on ta. 
President, ADAM A. 
Ist Vice-Pres. & , HENRY a. BRENGLE. 
2d eet Su; . ent, 
Secretary tant Trust Officer, 
CHAS. oe LINEAWEAVEER. 
lames Crosby Brown, J. Levering 
Henry G pl Malcolm Na 
Zohn, Cad > John McIihenn 
E. W. Clark Jr, Richard Wain Me 
Joseph » Olan’ Semen B, Newbold, 
Ed Dixon, John W per, 
Pugene . Ellison, William 
dosent, C’ Fraley, Sam aul 
Henry L. Gow r., Edward D. Toland, 


Joseph R. Wainwrigh 
Willam D “Winsor” 





Boston Safe Deposit The NEW ENGLAND 


TRUST COMPANY, 
BOSTON, MASS. 


CAPITAL, ° «. - = - $1,000,000 
SURPLUS, - - - - 2,000,000 


Authorized to act as executor and to receive and 


hold money or pro in trust or on deposit from 
Courts of Law or uity, Executors, Ad 
Assi Guard bays Corporations 2 





Mortgages one as Transfer 
Agent and Registrar of Sooke and Bonds. 
Interest Allowed on Deposits Subject to Check. 


OFFICERS. 
DAVID R. WHITNEY, President. 
CHAR. H. DALTON Vice-President 


CHARLES F tHOATE, Vice-President. 
FRANKLIN HAVEN, Vice-President. 
JAMES R. HOOPER, Actuary. 





er N Secretar’ . 
aORE DK W. ALLEN Asst . sec. &Treas. 
FRANCIS R. JEWETT. T Officer. 
BOARD OF DIRECTORS 
illiam Endicott, Chairman 
Walter C. Baylies, Frederick P. Fish, 
fred Bowditch Morris G 
Charlies F. Choate, Franklin Haven, 
femme Sete, SaGY i. Heltivast 
man, ames M. nde: " 
T. Jetierson Coolidge, George 8S. Siisbee, 
n, La ice M. Stockton, 
3 Nathaniel Thayer, 
Philip Dexter, George Wigglesworth, 
Wiliam Farnsworth, Da R. Whitney. 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL = = = = $1,000,000 
SURPLUS EARNINGS = $1,800,000 
Transacts a General Banking and Trust 
Company Business. 
INTEREST ALLOwsD A DEPOSITS ~ = to 
Check. Special Ra on Time Deposits. 

ustee M yn and 
a tocks and fee -ABent, 
BOARD OF DIRECTORS: 


Cc. F. Adams 2d, N.W. Jordan, _ “ 

F. Lothrop Ames, David P. Kimball, 

Hobart Ames John Lawrence, 

Edwin F. Atkins, 8. E. Peabody, 

Charles 8S. Bird, Francis Peabody Jr., 

George W. Brown, Albert A. Pope, 

Sam * N. W. Rice 

_oe a 4" | am 

ugene N. Foss, 

Elmer P og Charles W. Whittier. 

N. W. JORD 


Presiden 
J.H. BEARING Vice-President. 
E. A. COFFIN, Treasurer. 
Cc. H. BOWEN Secretary. 
G. W. AURYANSEN, Asst. Sec 


THE AUDIT COMPANY 
OF ILLINOIS, 


Suite 635-42 Marquette Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY. C. P. A,, 
President—Manaver. 








Regular and Speciai Audits tor Corporations, Firms 
and individuals. tinancial and Physica) Examinations 
by experienced Auditors and Engineers. Takes entire 





GARDNER P, STICKNEY, Secretary. 
FRED, C, BEST, Aas’t Dec. 





charge of accounts for Guardians, Trustees, Executors 
and Receivers. 
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Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - = = $1,000,000 00 
SURPLUS, - - - $7,900,965 64 
AUTHORIZED TO ACT ASB. 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Collection of Income. 


TRUSTEES: 
EB. B, Wesley, Harrison E. Gawtry, 
Cc. D. Wood, Alexander Maitland, 
Bdward King, James Henry Smith, 
R, T. Wilson, Charles H, Tweed, 
Charles H. Leland, James Speyer, 
H. Van R. Kennedy Robert W. Goelet, 
W. Emilen Roosevelt, William Woodward, 
Jas. T. Woodward, Alex. Smith Cochran, 
Amasa J, Parker, John Y. B. Thayer. 
Augustus W. Kelley, Amory 8. Carbart, 
N. Parker Shortridge, Walter P. Bliss. 


EDWARD KING, President. 
CORNELIUS D. WOOD, : 
AUGUSTUS W. KELLEY, } Vieo-Cresttente. 
J, V. B. THAYER, Vice-Prest. & Secretary. 


e . MEER rey } Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals er 
Corperations. 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee ot Corperation Mertgages. 
Depositary under Pians of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safesto Kent in Burgiar-Proof Vaults. 


z B. MORRIS, President. 
W. N. ELY, Ist Vice-President. 
A. A. JACKSON, 24 Vice-President. 
>, J. RHOADS, 84 Vice-Pres. and Treasurer. 
Gowan 8. PaG 


gE, § etar: nF 
Geo. TUCKER BISPHAM, Solicitor. 

MANAGERS: 
Effingham B. Morris, a*ee DeWitt Cayler. 
John A. Brown Jr. | C, Hartman ouae, 
Benjamin W. Richards, oo Speye 
Jobn B. Garrett, | Augustus D. Juilliard, 
William H. Jenks, Edward J. Berwind, 
William H. Gaw, | Randal Morgan, 
Francis |. Gowen, | Edw. T. Stotesbury, 
Geo, H. McFadden, | Charles KE. tnwersol). 
Henry Tatnall, | Joha Story Jenks Jr. 
Isaac H. Clothier, Henry B. Coxe Jr. 


N, E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA, 





»s MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas, 








The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
threugh the New York Clearing House. 





DIRECTORS, 
Francis R. Appleton. James J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. EK, D. Randolph 
Walter P. Bliss. Grant B. Schley. 
H. W. Cannon. 8. L. Schoonmaker. 
R. Jd. Cross, James O. Sheldon. 
Radulph Kilis, John I. Waterbury. 


AmosT. French. R, T. Wilson, 





Sent Compe 


ee 


Guaranty Trust ‘Comp pany | 


- NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





















INTEREST PAID ON CHECK ACCOUNTS AND ON OERTIFIOCATES OF DEPOSIT, 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
° R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit'‘and Foreign Drafts, 

















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $ |! ,000,000 Surplus $500,000 
Undivided Profits, $534,419 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY, 
PS. ceva Maman Trias w LAMONT, JONNF. THOMPSON, 
SAMUEL. . G. BAYNE. om, 2d Vice-President. Vice-President. 5 
eo? | OF W. McGARRAH, GILBERT ¢. THO N 
JAMES B.CANNON,, (fray tocaniey Nat Ba N.Y. nO 
EDMUND C. CONVERSE, PONE On, Bankere, New’ York. AUBERT. H. WIGGIN, Baak, 
President. GEO. Ww. PERKINS, New York. 
HENRY P. DAVISON, J. P. Morgan & Co., B’kers, N.Y. ROBERT WINGOR, 
Vice-Pres. First Nat. Bank,N.Y. WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers, 
JAMES H. ECKELS, Pres. Chemical Nat. Bank, N. Y. Bosto 
Pres. Com. Nat. Bank, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat. B’x,N.Y. _ Pres. Gallatin Nat. Bank, N 
Vice-Pres.Corn ExchangeBank, FRANCIS H. SKELDING, EDWARD. F. c.¥ YOUNG 
New York. Pres. lst Nat. B’k, Pittsburgh. Pres. ist ersey City 


Acts as Executor, Administrater and Guardian; Assignee and menstver's Fy eae 
Transfer and Fiscal Agent; and as Trustee fer individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 
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ASSISTANT TREASURER ASSISTANT TRUST OFFICER 
55 Cedar Street og Aya T a q t “eG 73d St. & Broadway 
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QS CAPITAL & SURPLUS, $6,000, con 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M. CUMMING, President CARL G. RASMUS, Treasurer 
LUTHER KOUNTZE, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
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PUBLIC ACCOUNTANTS, 
AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 














Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Any Circumstances. 















Tribune Building, 350 Broadway, 
CHICAGO. NEW YORK. 











I 


RY 


LL 





OY, 





THE CHRONICLE. 








ixrust Companies. 





incorporated 1853. 


United States Trust Company of New York, 


* 45 and 47 Wall Street. 


TTT 
CAPITAL, . + 7 . . . . . e 
SURPLUS AND UNDIVIDED PROFITS, . . 
s oaaeaaIEnEtienaieme ed 


LYMAN J. GAGE, President. 
WILLIAM M. KINGSLEY, Second Vice-Pres. 


$2,000,000 
$12,427,679 


D. WiLLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Ohairman of the Board of Trustees. , 
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COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - — 


Vice- Presidents. 
JOSEPH N. BABOOCE, ‘Trust Officer. 








FIDELITY TRUST 


COMPANY, 


“p 
TRUST CO. NEWARK, N. J. 


Ne. 66 BROADWAY, 
Ne noo West 126TH stunner, | Capital, Surplus & Undivided Profits 


THIRD AVENUE & 148TH STREET. over 


CHARLES T. BARNEY, $9,000,000 OO. 


Presiden 
FRED’K L. ELDRIDGE, lst Vise-President. 
Transacts a General Banking Business. 


— T. BROWN, 2d Vice-President. 
L. ALLEN, 84 Vice-President. 
De tan TURNBULL, 4th V.-Pres.| Acts as Guardiaa, Administrator, Re- 
FRED’K GORE KING, Sec. and Treas. ceiver; Registers and Transters 
J.McLEAN WALTON, Asst. Secretary. Cerporate Stocks and Bonds. 
HABBIS A. DUNN, Asst. Treasure) | Guarantees Titles to Real Estate through- 
eut the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglar Proof. 
Accounts ef Mapufacturers, Merchants, 
Corporations, E-tates and Icdividu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 





TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer. 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 














OFFICERS: 
FINANCIAL REVIEW | 0ZAtx i. McCARTER.............. President 
JOHN F. DRYDEN...........Vice-President 
ANNUAL. FREDERICK W. EGNER, Sec. and Treas. 
A Year Boek of Stat stics. JAMES H. SHACKLETON, 
Beund in Cloth, $2. 


Asst. Sec. & Asst. Treas. 

SAMUEL W. BELDON, General Counsel. 

Commercial & Financial Chronicle, | sEROME TAYLOR.............. Trust Officer 
7634 Pine St., New York. 


THEODORE HAMPS=ON...Asst. Tr. Officer 














BARROW, WADE, GUTHRIE & CO 
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Royal Insurance Building. 
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DENVER, COLO., 
Exchange Bidg. 


NEW YORK, 
27 Pine Street. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 


Bowling Green Trust Co. 


26 IBROADWAY! NEW .YORK. 
Capital, $2,500,000 Surplus, $2,500,000 


OFFICERS: 








EDWIN GOULD, . . . President 
WILLIAM H, TAYLOR, | 1st Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 


JOHN A. HILTON, 3d Vice-Pres, and Treas, 
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Edwin Gould, 
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Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I, 
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UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
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W. R. Matteson, Samuei R. Dorrance, 
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ae RY J. WELLS, Preside: 


H L. 8LADBR. Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
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NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON, 
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cting President. 
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Vice- Presidents. 

EDWARD T. PERINHE, Gen’! Mer. and Treas, 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 


GRADES SUITABLE TO WANTS OF SPINNERS. 
ESTABLISHED LN 1866, 
Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
KEauecute Orders for Future Delivery 





COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 


At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
At tbe Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made en Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Wos, 16-22 William Street, New York, 


5 of the Stock, Cote, Coffee 
nad Produce Exchanges, N ew York. 


one executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 














Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton. Orders for Contacts Exe- 


cuted mn the New Orieans, New York, 
Liverpoo! and Havre Markets. 








WILLIAM RAY & CO., 
GEO, COPELAND & CO, 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future every contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
TTON a BUILDING, 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscal Agents for Corporations and 
negotiate total issues of mortgage bonds 


220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
(ESTABLISHED 1866, | 





EpWIN L. +. om WILLIAM H, McDogL, 
EDWARD D. WINSLO Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Bidg., Chicago. 

80 Broadway, New York. 
New York Stock Exchange, 


Members { Chicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, - (5 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 


Bremen Correspondents, INMAN & CO 


Rhd. Siedenburg & Co., 


77 Cotton Exchange Building, 
NEW YORK, 
Members of Principal Exchanges. 
BRANCH OFFICES 1N 
Atlanta, Ga., Nashville, Tenn., Montgomery, Ala. 
Huntsville, Ala., Athens, Ga., Anniston, Als., 
Decatur, Ala., Florence, Ala., Gadsden, Ala. 
CONNECTED BY PRIVATE WIRE 


LEHMAN BROS., New York. 


Lehman, Stern & Co. , ta. 
COTTON FACTORS and 























New Orleans, 

Orders for fatere delivery executed Lg New Orieans 
w York and Liverpool. 

Liberal osummn made on Cotton consignments. 





COMMISSON MERCHANTS, Mem 


nnn, 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





New YorgK STOCK EXCHANGE 

New Yorg Correr EXcHance 
Members ) CyicaGgo STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO,, 


BANKERS. 


BOSTON, MASS. 
Hich- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





(Established 1868. } 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. - 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 Broad St., « @ = New Yerk. 
¥. and Stock Exchanges, 
ia fk Aree ee 
and Chicago Board of Trade. 


Cotton. 











— 








Chapman, Selier & Allen, 


COTTON BROKERS. 
Cotten Exchange Bidg., New York. 





ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY BXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES. 
COTTON PURCHASED FOR SPINNER®’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 





bers of N. Y. and New Orlean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & CoO., 
COTTON MERCHANTS, 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Boston Correspondents, 8. M. WELD & Co., 89 


State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & 00. Co. 








Wm. P. Quentel. 

R R. Coats 

Quentell, Coats & Co., 
COTTON BROKERS, 

S2 Beaver Street, = = = New York, 


‘hastens H. Price, 
pecial Partner, 


LIVERPOOL CORRESPONDEN? 


49 CoTToN ExcHaNae, - - New YorK.| (Jag H,. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


FREDERIC ZEREGA & 00, 


BREMEN CORRESPONDENTS 


McF.ADDEN BROTHERS & CO, 








ORDERS FOR FUTURE DELIVERY EXECUTED 
IN NEW ORLEANS, NEW YORK AND 
LIVERPOOL MARKETS, 


Members N. Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association, 


HAVRE CORRESPONDENTS: 
SocigeTs D’IupPo 
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JOHN H. DAVIS & CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO., 





PHILADELPHIA, NEW YORK, BOSTON 
4th and Chestnut Sts. 59 WALL STREET. 5° State Si 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Steck Exchanges, 


Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Cellections made on al] points; Telegraphic Transfers of Money made between this Country and Europe. 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J.-S. & R. D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, - - - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


Gn hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 








H. CRUGER OAKLEY. MAYNARD C. EYRE. MILTON J. WHITELY. WILLIAM A. JENNINGS. 
JAMES WHITELY, SPECIAL. 


PRINCE & WHITELY, 


Bankers and Brokerxs, 


NO. 82 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 
Aliciasses of RAILWAY STOCKS, also Grain, Provisions, Petroleum and Cottoa, 
Bought and Sold on Commission. 


_— 


SPECIAL ATTENTION GIVEN TQ INVESTMENTS. 


























LIMI 
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United States Bonds, 


Railroad, Municipal 





AND OTHER 


Investment Securities. 








HARVEY FISK & SONGS. 


NEW YORK, 62 Cedar Street. HARTFORD, CONN., represented by 
HENRY L. WILKINSON, 
BOSTON, 35 Congress Street. . Conn. Mutual Life Buildin g- 
PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat. Bank Bidg, 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 





WM. A. READ & CO. 
BANKERS 


Members of the New York and Boston Stock Exchanges, 
25 Nassau Street, 
43 State Street. NEW YORK 205 LaSalle Street, 


BOSTON CHICAGO 
Maryland Telephone Building, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 




















HENRY W. SHOEMAKER. WILLIAM BROCK SHOEMAKER. 


T. TOWAR BATES, MemsBer NEw YorRK STOCK EXCHANGE. 





SHOEMAKER & BATES, 


BANKERS, 
MEMBERS NEW YORK STOCK EXCHANGE. 
24 BROAD STREET, - NEW YORK. 


Investment Securities. 








. manent ers 








PLYMPTON,GARDINER & CO. 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES. | f 




















LIST OF BONDS AND GUARANTEED STOCKS SENT ON APPLICATION, 





27 William Street, Corner Exchange Place, 232 La Salle Street, 
NEW YORK. CHICAGO. 





G. W. Walker & Co. 


TELEPHONE INTEREST ALLOWED 
No. 3945 BROAD BA NKERS ON DEPOSITS 


25 BROAD STREET NEW YORK 


Bonds handled by us are subjected to the | In ‘addition to “dealin ng z in “the e recent is issues | 
most careful scrutiny before offering them to | Pe the Standard Railroad Systems, we have on 
and bonds which have been outstanding for 

our clients and we spare no effort in thereughty | |many years and which have successfully | 
investigating @ all details. | weathered | all financial adversities. | 




















MIDDENDORF, WILLIAMS & CO., 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


‘idimwestiment Securities. 


Southern Securities A Specialty. 




















- Guaranty Trust Company 


OF NEW YORK, 


ZS NASSAU STREET. 
London Office: 33 Lombard &t., E. C. 


DEPOSITORY FOR GOVERNMENT OF PHILIPPINE ISLANDS. _ 
Capital, $2,000,000. Surplus, $5,500,000. 


Interest paid on check accounts and on certificates of deposit. 

List of carefully selected securities offered for investment mailed‘ upon applicatiova. 

Acts as Registrar and Transfer Agent; as Trustee under Corporate Mortgages; 
and as Guardian, Executor and Administrator. 


Travelers’ Letters of Credit and International Checks, available in 
all parts of the world, and Commercial Letters of Credit Issued. 
Foreign Exchange Bought and Sold. 


OFFICERS. 
JOHN W. CASTLES, President, 
OSCAR L. GUBELMAN, Vice-President, A. J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department, WM. C. EDWARDS, Treasurer, 
E. C. HEBBARD, Secretary, F.C. HARRIMAN, Asst. Treasurer, 


R. C. NEWTON, Trust Officer. 


DIRECTORS. 

WALTER G. OAKMAN, Chairman, 
GEORGE F. BAKER, AUGUSTUS D. JULLIARD, 
GEORGE S. BOWDOIN, 
JOHN W. CASTLES, LEVI P. MORTON, 
FREDERIC CROMWELL, OSCAR G. MURRAY, 
WALTER R. GILLETTE, NORMAN B. REAM, 
E. H. HARRIMAN, DANIEL G. REID, 
G. G. HAVEN, HENRY H. ROGERS, 
EDWIN HAWLEY, JAMES SPEYER, 
CHARLES R. HENDERSON, H. McK. TWOMBLY, 
ADRIAN ISELIN JR., FREDERICK W. VANDERBILA, 
JAMES N. JARVIE, HARRY PAYNE WHITNEY. 


LONDON COMMITTEE. 


ARTHUR JOHN FRASER, Chairman, 
DONALD C. HALDEMAN, JAMES TYHURST. 




















N.W. HALSEY & CO., BANKERS 


APPROVED BONDS FOR INVESTMENT: RAILROAD 
BONDS AND GUARANTEED STOCKS BOUGHT 
AND SOLD: CORRESPONDENCE INVITED. 













New York. Philadelphia. San Francisco. Chicago. 









N. W. HARRIS & CoO., 


BANKERS. 
PINE STREET COR. WILLIAM 
NEW YORK. BOSTON. 











CHICAGO 








Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savinecs. 







ISSUOR TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PAR18S OF THE WORLD. 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OR EXOHANGE. 


FISK & ROBINSON 


BANKERS 


Government Bonds and other Investment Securities 






















MEMBERS NEW YORK STOCK EXCHANGE 





88 CEDAR STREET 28 STATE STREET 
NEW YORK BOSTON 
SIMON BORG & CO. 

Bankeyrxs, 
20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 4 


Investment Securities. : 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 








LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 
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RECENT EXTENSIONS OF THE GOULD SYSTEM. 


When in 1879 Jay Gould bought from Commodore 
C. K. Garrison a controlling interest in the $800,000 
stock of the then recently reorganized Missouri Paci- 
fic Railroad he laid the foundations for what con- 
stitutes the present extensive system of Gould roads. 
Before reorganization the road was the Pacific Rail- 
road of Missouri. It comprised about 425 miles of 
line. It is not the purpose of this article to deal 
in detail with the early history and the moulding 
into shape of the group of: lines which have sprung 
from this small beginning, but the outlines of its 
development since the death of Jay Gould, in 1892, 
and the succession of George J. Gould to his father’s 
interests, may be briefly mentioned. 

The system, at the death of the elder Gould, was 
made up primarily of four parts; the Missouri 


these four component parts in 1892 was 9,672. From 
that time until the period of recent expansion, the 
principal landmark of acquisition was the purchase 
by the Gould interests in 1901 of a large holding in 
the Denver & Rio Grande, and a policy of general 
betterment and rebuilding of the properties already 
held, which were greatly in need of this treatment. 
Besides a tremendous amount of grade revision on 
the main lines of the Missouri Pacific and the Iron 
Mountain, new branch work, such as the White 
River line in Arkansas, was zealously pushed. In 
March 1900 Russell Harding was made General 
Manager of the Missouri Pacific system, and displayed 
much energy and ability in the work. Prior to the 
Harding regime, but approximately concurrent with 
George Gould’s control, must be mentioned the 
acquisition of the St. Louis Southwestern. The 
first Gould appeared in the directorate of the St. 








Pacific, the International & Great Northern, the 
Texas & Pacific and the Wabash. The St. Louis | 
Iron Mountain & Southern had been bought outright | 
by the Missouri Pacific in 1881, and the Missouri 
Kansas & Texas, Texas & Pacific and International & | 
Great Northern had been leased on a basis of net | 
earnings. The Wabash was leased to the Iron Moun- 
tain in 1883, sold under foreclosure in 1886, and 
emerged as a separately operated property in the 
same interest, as did the Texas & Pacific and the 
International & Great Northern. By the time Jay 
Gould died, therefore, the system had undergone a 
series of disentanglements which gave it the strength 
to live and meet its obligations. The mileage of 








Louis Arkansas & Texas road in 1889. The property 
was reorganized in 1890-91, with Edwin Gould as 
Vice-President, and he became President in 1898. 
The Gould interests acquired the Wheeling & Lake 
Erie at the same time that they acquired the Denver 
& Rio Grande, in 1901. 

Since that time the Gould system has entered a 
new phase, which possesses great interest at the 
present time, since it contains the elements both of 
strength and of weakness. The three contributing 
facts of greatest interest have been the decision to 
build an independent line to the Pacific coast, the 
Pittsburgh entrance, and the purchase and connec- 
tion together of the Western Maryland and the Wes 
Virginia Central & Pittsburgh. 

Chronologically, the Pittsburgh entrance came 
first into public prominence. By the formation of 
the Wabash-Pittsburgh Terminal Company, which 
secured control of the Wheeling & Lake Erie, the 
necessary corporate organization was effected, and 
a sixty-mile link was built through the mountains at 
great cost, under circumstances of the highest en 
gineering difficulty, to the Monongahela River oppos- 
ite the city of Pittsburgh. But the real difficulties 
began here. It was necessary not only to build a 
large and costly bridge across the river, but also to 
contest every foot of the Pittsburgh entrance with 
the strongly intrenched Pennsylvania interests. A 
terminal was finally secured, through the medium 
of the West Side Belt Railway, but the total cost 
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was probably in the vicinity of $50,000,000, which 
had to be raised by the sale of securities. So the 
Goulds obtained their Pittsburgh entrance, and with 
it a contract was made with the Carnegie Company 
for 25% of its Pittsburgh tonnage which moved in 
certain directions. The imperilment of this contract 
by the action of another part of the system towards 
the Colorado Fuel & Iron Company need not be gone 
into here; it is sufficient to say that the tonnage 
is apparently to be forthcoming as soon as the lines 
are ready to receive it, by the beginning of summer 
this year. 

Simultaneously with this work, the properties 
in Maryland and West Virginia were taken over, and 
work was begun on the fifty-mile link from Cumber- 
land, Md., to Cherry Run, West Va., which was to 
enable the coal originating on the lines of the West 
Virginia Central & Pittsburgh to be hauled to tide- 
water over the Western Maryland. The Goulds 
had the Pennsylvania to contend with at Pittsburgh; 
they encountered the Baltimore & Ohio in the other 
project, but the Cherry Run extension, now almost 
ready for service, has taken away the power of this 
interest to conflict seriously. It is enough to say 
that this advantage also was gained at great cost. 
The work was heavy, and it was difficult profitably 
to market the securities. 

While this work was being done, surveys were made 
with the idea of finding a connection between the 
West Virginia Central & Pittsburgh and the Wheeling 
& Lake Erie. A line, perhaps 85 miles long, across 
the mountains, would accomplish this, and would 
give a new line from Pittsburgh to tidewater at Balti- 
more. But it would have to be a line of heavy grades 
and sharp curves, built at great construction cost, 
and opposed by the best and strongest combined 
efforts of the Pennsylvania and the Baltimore & Ohio. 
For the present, therefore, the project has apparently 
been set aside, to await the day when the rest of the 
system shall be better unified than at present, and 
better able to see the limit to the extraordinary capital 
requirements of the present time. 

The third project is the most interesting of all, and 
the latest in date of execution. The Western Pacific 
Railway Company was incorporated in 1903 to build 
a line approximately 850 miles long, with 400 
miles of branches, from Salt Lake City, the ter- 
minus of the Rio Grande Western, to Oakland, 
Cal., connecting by ferry with the city of San Fran- 
cisco. The Goulds no longer encountered their old 
foes, the Pennsylvania interests, when they planned 
to build west of the Continental Divide, but they 
found Mr. Harriman watchful and aggressive. The 
old line of the Central Pacific, forming part of the 
first so-called transcontinental route, was from Salt 
Lake City around the north end of the Lake into 
Nevada, with severe grades and curves. To over- 
come this handicap the Ogden-Lucin cut-off, square 
across the Lake, was built in 1903-05, but the Nevada 
grades further west still remain. The Western 
Pacific line curves around the southern end of the 
lake, crosses the desert, and lies fairly close to the 
southward of the Central Pacific as far as Palisade, 
Nev., where it crosses it, making a second crossing 
at Sacramento, Cal. But the engineering forces had 
the advantage of the pioneer’s experience, coupled 
with the best skill of the present time, and their route 





is asserted to be superior to that of the Central Pacific 
in its ruling grades. 

A force of over 2,000 men is now at work on the line, 
and will doubtless be augmented later in the spring. 
The work is being done in a very substantial manner— 
and is expensive. The Western Gould system, the 
Denver & Rio Grande, together with the Rio Grande 
Western, of which the former owns control, stands 
behind the securities of the Western Pacific, guar- 
anteeing the interest of the $50,000,000 first mort- 
gage bonds which comprise the original financing of 
the line, while the Rio Grande Western agrees to take 
enough junior obligations to finish out the work 
and carry the property over the first few years. 

The Harriman interests have made their main 
fight at the Oakland terminal. Both companies have 
filed maps for a terminal wharf just north of the 
Alameda Mole, where the Southern Pacific Co. now 
runs. The Harrimans have won the first contest in 
the courts, and the Western Pacific has appealed. 
The battle is likely to be a legal one for the present, 
therefore. 

The Western Pacific connects with the Rio Grande 
Western at Salt Lake City; the Rio Grande Western 
connects with the Denver & Rio Grande at Denver, 
and the Denver & Rio Grande with the Missouri 
Pacific at Pueblo, Colorado. These three companies 
have a joint traffic compact, which is of course unneces- 
sary, save as a matter of form, since they are owned 
incommon. But the Western Pacific will have two 
other friendly sources of business in the Burlington 
and the Rock Island. The Central Pacific delivers 
its through freight to the Union Pacific, which runs 
east as far as Omaha. But the Burlington and the 
Rock Island both have their Denver connections, and 
will certainly find it to their advantage to aid the 
plans of the Goulds, delivering to the Western Pacific 
and receiving from it freight which in its nature is 
competitive with the Union Pacific rather than with 
the Missouri Pacific. The Denver & Rio Grande 
system receives a large bonus of Western Pacific 
stock, carrying control, in return for assuming respon- 
sibility for interest on the bonds. The road is being 
built out-and-out by its bonds. 

If the fault of the Gould system, a dozen years ago, 
was that it was purposeless, it may now perhaps be 
criticised for purposing too much. Yet each of the 
three projects is in itself good, and there can be little 
doubt that plenty of business will be found for each 
of them in turn. The obvious need is for strong and 
intelligent management, which will finance with all 
conservatism and carry out each detail of the wide- 
spread and complex transportation plan that bids 
fair to be the first actual transcontinental system in 
the United States. 





TWOCENT PASSENGER FARES. 


The recent action of the State of Ohio in fixing two 
cents a mile as the maximum passenger rate, and the 
discussion of the subject in other Western States, has 
directed attention to the general subject of passenger 
fares throughout the country. When an example 
of this sort has been set for the State legislators, it 
not infrequently is copied widely, and there seems 
a fair chance of a two-cents-per-mile agitation in 
many other districts besides Ohio. It is worth while, 
therefore, to consider the economics of the question, 
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and see how such legislation affects the income ac- 
eounts of the railroads concerned. 

By far the best recent document on the subject is 
the brief which was presented to the Ohio committee 
on Railroads and Telegraphs—without effect—by 
Mr. James McCrea, First Vice-President of the Penn- 
sylvania lines west of Pittsburgh. -Mr. McCrea’s 
method of argument was to present statistics of the 
passenger business done by his company’s lines, and 
especially the lines in the State of Ohio, showing in 
detail the passenger train mileage, passenger train 
earnings and expenses, and he demonstrated that on 
the basis of the rates which were in effect prior to the 
enactment of the law, the company actually lost about 
11 cents per passenger train mile in Ohio and about 
3 cents a mile on all the lines west of Pittsburgh, al- 
though the Panhandle, the Vandalia and the Grand 
Rapids & Indiana showed small profits. 

Pro-rating the share which passenger traffic should 
bear in the expense of the road is a necessary, although 
somewhat arbitrary, part of such a calculation. If 
a railroad is built as much for its passenger as for its 
freight business, as in dense traffic localities, such as 
the Eastern States, or in England, it is fair enough 
to assume that the fixed charges of the road and the 
expenses of signaling, superintendence, maintenance, 
etc., shall be pro-rated on the basis of the train mileage. 
In the Western States, unfortunately, this is not true. 
On such a road as the Pittsburgh & Lake Erie, built 
for the specific purpose of hauling ore and coal, the 
roadbed and bridges must be very substantial, and the 
entire plant must necessarily be expensive to build and 
maintain. It is obvious that the relatively light 
passenger business of this road will not bear a train- 
mileage proportion of the expense, yet it by no means 
follows that the passenger business is done at a loss; 
on the contrary, it may be very profitable. Freight 
traffic built the line and maintains it, and the passenger 
traffic is little more than a by-product of a plant built 
for another purpose. In such a case, the true profit- 
ableness of the passenger service can only be measured 
by consideration of the receipts in their relation to the 
extra cost of moving and running the passenger 
trains and of keeping up passenger stations on a line 
already built, signaled and maintained. ’ 

This is where the fallacy of Mr. McCrea’s document 
lies, but it is a fallacy that’ cannot be eradicated by 
any known means of calculation. And in view of the 
fact that the general group of Pennsylvania lines do, 
and were built to do, a general business, both freight 
and passenger, his method of pro-rating is doubtless 
a fair one; certainly as fair as any that can be found. 
He shows that in the year 1904 the average number 
of passengers per train mile on the New York New 
Haven & Hartford Railroad was 77; on the roads 
in the State of New York the average was 61; in Ohio, 
48; Indiana, 54; Illinois, 49; Michigan, 42. The 
average in Ohio, Indiana and Illinois was abnormally 
high in 1904, however, on account of the World’s 
Fair at St. Louis. By comparison of the aggregate 
business on a large group of roads, it is demonstrated 
that the average rate received, together with the 
average haul per passenger, increases almost uniform- 
erly as the passenger density (average number of 
passengers per mile of road) decreases. Mr. McCrea 
compares this to the business of a merchant who may 


at so small a margin that when charged with its pro- 
portion of the general expenses, such as rent, heat, 
light, etc., the transaction actually stands as a loss, 
while he might sell 1,000 barrels at the same margin, 
and, by a wider distribution of the fixed charges, 
leave himself with a profit instead of a loss. 

In 1904 railroads in the New England States had 
a passenger density of 15,704 passengers per mile 
of road, and received an average of 1.79 cents per 
passenger carried. The WesternStates adjacent to the 
Pacific group had an average of only 945 passengers 
per mile of road, and received 2.28 cents per passenger. 
Receipts per passenger train mile were slightly higher 
in the Western'groupthan in the Eastern, yet the East- 
ern passenger business was infinitely more profitable 
than the Western because of the vastly greater number 
of trains to bear the burden of the fixed charges and 
the maintenance. It is this fact that is persistently 
overlooked by the agitators for a low passenger fare. 
They compute their costs on the “extra train” basis, 
as if the roads had been built for freight only. Accord- 
ing to recent advices, the Pennsylvania has been losing 
approximately $50,000 a month as the result of the 
Ohio law, and as closely as can be computed this 
is a genuine loss. 

It is of considerable interest to note that the two- 
cent fare law followed directly the abolition of passes 
on the Pennsylvania system. The connection between 
the two events is sufficiently definite to add much 
force to the argument of conservative railroad officers 
that passes have a value as_ preventers of trouble 
considerably in excess of the money represented. 
It would be most instructive to know how the final 
balance works out—how much more the two-cent 
fare law costs the road than its former pass-holders 
bring in by paying their fares—but this is not included 
in the information gathered by the Inter-State Com- 
merce Commission. 

An odd feature of reduced passenger fares is-the 
circumstance that the most astute traffic manager is 
sometimes unable to foresee rightly whether he will 
gain or lose by the change. After action by the 
New York Legislature requiring the sale of 500-mile 
mileage books for $10, in all cases where the local 
rates were higher, the New York Ontario & Western 
voluntarily reduced its local rates to two cents a 
mile in 1898. The situation was somewhat complicat- 
ed by the fact that, at the same time with this action, 
the road withdrew its round trip, 25-ride, and other 
forms of reduced tickets. The direct net result, how- 
ever, was a slight decrease in local passenger receipts, 
followed, the succeeding year, by a good gain. Wheth- 
er this gain were merely the normal one due to de- 
velopment of the territory, or whether it was actually 
occasioned by increased travel arising from the lower 
rate, is probably debatable; at all events, the gain 
occurred. The New Haven road decreased its main 
line rate to two-cents a mile in 1886, and has only 
recently extended this reduction to certain of the im- 
portant branches. Its original reduction was followed 
by large increases in earnings; whether these would 
have come without the reduction must be quite 
problematical. 

The situation, then, resolves itself to this; that on 
lines of thin traffic and relatively heavy freight business, 
passenger transportation, at any rate, is not likely to 





be forced by competition to sell 100 barrels of sugar 


show a profit after the pro-rating of expenses. It is 
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extravagant to the company to have the rate so high 
as to drive away traffic; it is extravagant to have 
it foolishly low. Every traffic manager would like 
to hit on the exact place where the compromise be- 
tween these extremes should be made—the rate that 
will bring the maximum traffic at the maximum 
profit; but he can only find that place by analogy and 
by perilous experiment, for a rate once reduced can- 
not well be raised again, although even this has been 
done by the trolley lines, in the same State, curiously 
enough, where steam railroad fares have just been 
compulsorily reduced. On the other hand, passenger 
lines of dense traffic are pretty sure to show a profit 
anyway, and the rate, if it be made with judgment, 
is likely to show a greater profit when low than when 
it is high. 

It is worth while to take a page from the experience 
of the trolley lines, in considering the relation of 
passenger fares to the growth of traffic. 

Their great success in building up short-haul business 
has been due to three things; frequency of service, 
convenience of service to the patrons and low fares. 
The average fare per mile of a group of thirty-two 
interurban lines was found to be 1.41 cents minimum 
in 1905. The minimum rate in this case is generally 
the round trip, which is only slightly lower than the 
sum of the single fares. It is well known, however, 
that the frequency and convenience of service has more 
to do with the trolley lines’ great increases in traffic 
than has the low fare. This has been well proved 
in several cases. For example, along Lake Ontario, 
the Rochester & Sodus Bay Line, approximately 40 
miles long, on the occasion of an investigation made 
by the writer, was charging a higher rate than the 
Rome Watertown & Ogdensburg, which had made 
a rather radical reduction in the hope of retaining its 
short-haul business; yet the trolley road was showing 
constant gains and getting three-fourths of the trade. 
The recent increase in the fares of the trolley roads in 
Ohio has just been alluded to. These roads raised 
their rate to approximately two cents a mile from the 
previous minimum of about a cent and a half a mile, 
and the increase has apparently been successful. 

As already pointed out however, the profitableness 
of a local rate of two cents a mile must depend entirely 
upon the volume of traffic. In districts where there 
is little traffic density and where the average haul is 
Jong (in the group of States adjacent to the Pacific 
group mentioned this average haul was about 75 miles 
as compared with about 17 miles in New England), 
the railroad cannot hope to pick up enough new, and 
what might be called unnecessary travel, to compen- 
sate it for the loss which would be occasioned by re- 





ducing its rates as low as two cents a mile. Three 
cents and even four cents is doubtless a perfectly 
equitable and economic rate to charge in such cases. 

Where the State legislature decrees an unprofitable 
passenger rate, the railroads have still one method 
of defense which may in some cases recoup them for 
their losses. It may be said, generally speaking, 
that all the roads of the country, in the course of ex- 
perimentation, accumulate a good many undesirable 
passenger trains and passenger services which they 
would like to cut off but which they do not dare to 
touch on account of public opinion. The clamor 
raised when the New Haven road removed a number 
of unprofitable local trains summer before last will 
be well recalled by residents of New England, and 
public opinion on this point was so strong that most of 
the trains were subsequently restored again. After 
a hostile act of legislation, however, the railroad feels 
no compunction about weeding out its unprofitable 
services. Announcement has been made within the 
past few days that the Pennsylvania lines west were 
about to undertake this measure. An officer has been 
quoted as saying that after two months of experiment 
on the two-cent basis he was convinced that new 
traffic would not justify his losses,and he therefore 
proposes to reduce his operating costs in this way. 

Besides the expedient of reduction of service, a 
railroad can often turn to its advantage an enforced 
low rate by cutting off unprofitable forms of tickets 
which it previously seemed necessary to issue. This 
includes a large number of special forms for excursions, 
etc., which have not proved really profitable to the 
company at the rates at which they are sold. 

A feature greatly to be desired, especially in the 
Western and Central States, is a simplification and 
unification of ticket forms for regular travel. . The 
complications and combinations are so great under 
the present system that the traveler must spend 
much time and thought in assuring himself that he is 
making the best possible bargain. The railroad 
must be constantly on the alert against the ticket 
scalper where these complex forms of transportation 
are issued, and the only sure defense is a “postage 
stamp”’ rate, such as prevails on several of the Eastern 
roads, which offers no opportunity for bargains. 
The roads with a low minimum local fare are quite 
sure to be the roads with a simple form of ticket, for 
the reason that there is less need of special inducements 
to travel. It is to the economic cause of traffic 
density, therefore, rather than to legislative efforts, 
that we must turn for the three desirable features 
of passenger transportation—low fares, good and 
frequent service, and a simple and uniform ticket. 
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lst M $2,500,000 old guarantecd pé&i end... ..G.c* 61; 1898 1,000; 2,000,00 4¢ A & O do do t 1998 
Allegheny Valley—ist uaranteed Penn RR-.---- c| 259) 1869 | $&£ 9:998 “00| 7 A & Gizene RR Co, Phil; & Lon/April 1 1910 
Mortgage to State of Pa $100, 000 due Jan 1 yearly. r 259| 1869 | 100,000 400,000, 5 J «& J ‘Treasurer, Philadelphia. |Jan 1 1906 ete. 
Gen tar ($20,000,000) gold guar p & 1__FPi.xc* &r 260' 1892 1,000' 7,250, ‘000! 4g IM & s Pemm RR Co, Philadel. March 1 1942 
ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. COUPON PAID—For '94. '95. ™. 98. '99. '00. "01. "02. 03. '04. '05. 
a Debenture...... 5 5 65 5 5 5 5 5 5S 
AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- do ntacs he. 4 24g 2% 4% —5% a re 
ton, O., and also =e to Fairlawn and Akron, O.; total, 36.1 miles. | “‘C” do PE | oo S35 oo 8H ~ 2. @ 


A consolidation in May 1902; V. 74, p. 1088. Stock, $1 00, Goo. owned 

equally by the Cleveland Akron & Columbus, Baltimore & Ohio, E Erie RR. Position as to dividends, v. 61, p. 1314. 

and the Vanderbilt interests. Bonds authorized, $1,500,000; issued, EARNINGS.—See separate statement for each of the controlled _co 

$1, 100, ,000, of which $35,000 redeemed by sinking fund; $400,000 reserved —. a = af expenses. (23.4 m2 — bo a bo $167,0 (003 
or future requirements. ° They may be drawn at 105 by lot yearly Dec. 1, | Rane gunesa_, sxhones, (£9,107) oneures 9% paid in Jan, 1000 (£40,798). 


bepianing 1903, by a sinking fund. Of $11 550 per annum. V.75, p. 440.-— 
» D. 434; V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt. Ry. ot Chattanooga, 45 miles; trackage 
p Blockton; Ala... § 8 miles, and Attalia to Gadsden, Ala., 6 miles; total 


ORGANIZATION.—Controlled by Southern Ry., but operated inde- 

pendently. V. 60, p. 26; V. 61, p. 375; V. 82, p. 159. Owns $833,300 
stock of Southwestern Construction Co. received in exchange for $833,300 

Cincinnati New Orleans & Texas Pacific stock. See V. 65, p. 1173. 


Cy stockholders of the English company—the Alabama Great Southern 

, Ltd.—voted Dec. 29 1905 to li cry the way = = A per plan V. 81, 

722; V. 82, p. 159, the shares of the |e y ican company, previously 

Bil held by the English corporation, bel. to an equivalent amount 

for the latter’s stock, and the $670,000 ebentures of the American com- 

pany being sold to refund the £134,000 debentures due Aug. 15 1906. 

he unfunded arrears of preference dividends were paid in Dec. 1905, and 

the funded arrears (£81,000) are exchanged for an equivalent amount of 

similar 4 % obligations of the American Co. dated Feb. 1 1906, and payable 

by sinking fund 10 % semi-annually = all are sedengeed. Feb. 1 1911, and 

are unconditionally guaranteed by the Southern Ry. Car trust notes 
additional to those in table above pT 30 1905. $72, 000. 


. DIVIDEND—__ ‘96. ‘97. "98. "99. ‘00. "01. "02. "03. 04. '05. 1906. 
wA,, Shares....% 6 ste &¢ he & 6 Te 
Pam ak €eee Ree ESS Ue 


oa BONDS.—General mortgage 6s, £484,000, will retire first 6s and deben- 


LATRET Benureee—6 mos. —*- Gross, $2,505,302; net, $490,863 
July 1 to Feb. 04-5.Gross, 2,167,418; net, 400,393 
GANNUAL REPORT. a a 1904-05 in V. 81, p. 1431, showing: 
tenae, $3,308,300; net, $601,325; other income, $51, 226; interest on 
ans. $286, 542; ‘income tax, etc., $41,027; balance for stock, $324,984; 
: vidends (6 %), $185,437. In 1903- 04; $3,099,445; net, $624,925.—(V. 
1, p. 1241, 1431, 1722; V. 82, p. 159, 508, 867.) 


w ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
a vee < Ls LIMITED. ae ee an Bngush emerge ST 
’ miles; — ‘eveport acific, miles; New 

Orleans & North Eastern, 1 miles. ati 
$38) SOP LTIES OWNED wa na & Viceoune. § $30,000 first mortgage, 
358 7,700 second mortgage, $141,100 consolidat first mortgage and 
1,500 stock; Vicksbu: Shreveport & Pacific, te 513,000 general mort- 
Resi $2,080,100 preferred and $2,773,500 common stock: New Orleans & 
$55 Eastern, $4,955,000 general mortgage, $1,500,000 incomes and 
: yi ,000 stock: Southwestern Construc tion Co., $448, 700 stock; Rall- 
oad LandsjCo., $108, 850} (of§$120,000) stock. -_- -R-. = 





on “C’’ debentures, 8% 1 506) balance, including £57,715 from 1904, 
£88 ,900.—(V. 81, p. 1314.) 

ALABAMA & VICKSBURG RY.—Owns bbe gma | to Meridian, Miss., 
and branch, 143 miles, all steel rails. ——— Alabama New Orleans 
Texas & Pacific Junction Co., = h see. wd. f.» of the Vicksburg 
& Meridian foreclosed Feb. 4 1889 (see ve rye p. 190). 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896,3%; 1897 to 1899, 5 %; 
1900 to 1902, ¢ % eet: 1903, 9%; 1904, 7%; 1905, 7%. Stock divi- 
dend of 50% see 





BONDS. The ds were 1 till April 1 1894, and are 4 
first lien on the lands —-25, 868 acres. Of the $1,800,000 consols authorized, 
$1,000,000 are with trustee to retire Vicksburg & Meridian firsts. 


SAmenee. —Fiscal year ends June 30. For 9 months ending Mar. 31 
1906, gross, $1,025,939, a $1,047,426 Im 1904-1905. Report for 
1904-1905 in V. 81, p. 1607 


Years— Gross. Net. Interest, etc. Bal., sur. Dividend 
1904-1905 coon 358,043 $286,791 "$162,961 $123,830 (7)$73,500 
1903-1904 _-_--. 1,287,092 292,677 528 77,149 (9) 94,500 


* Includes $59,963 for new freight cars - 1804 1905, against $97,850 in 
1903-1904.—V. 79, Pp. 2584; V. 81, p. 263, 1607.) 
ALASKA CENTRAL RY.—(See M _ )—Bullding from Seward, on south 
coast of Alaska, north to near Fairb: on Tanana River, 450 miles, Of 
50 miles from Seward north were in operation Jan. 1 1906, =“ 60 
miles en under construction. Annual report at length was in V. 
oD. " 

Stock authorized, preferred, 5 % non-cumulative, $2,500, ae common, 
$27, 500,000; outstanding, p referred, $1,000,000; common, ites 000; of 
shares, $50. Stock is limited to $35, 000 per mile. Bon ($30,000, 
pH nF are issuable at os eee per mile of main and $25 “oto of second 
track, — additional bonds for i tunnels, bridges, etc. The 


West mS Savenge Pome. AL. penpage Sewanee. See V. 81. p. 
1846. President, A. C. : Vice esident, H. C. Osborne, 
Toronto; Secretary, RR A. Haight’ Seatt Treasurer, G. L. Francis, 
Toronto; General er, W. B. Poland, “Seattle 

Trustees: Albert C. a, Ch cago; Henry C “Osborne and Gwyn L. 
pages. Toronto; George A. Ball Mfuncle; George Turn pokane; Oscar 

Labaree, <Shokane; John E. Ballaine and James ra ‘aeient Seattle; 
W.B . Poland ard. Executive offices, 108 La Salle Street, Chicago. 
(V. 81, p. 1374, ett 1846; V. 82, p. 690, 748, 756.) 

ALBANY & NORTHERN RY —Albany, Ga., to Cordele, 37 miles. A 
reorganization in 1895. Stock, $350,000; par of shares, $100. Of the 
bonds, Fg Tord ~ oad : rior en. Frank S. Hambleton of Baltimore and 

See official state- 


Hei many © : Tolmads ew York are mortgage 5 

ment, V. 76 ages Year ending June 30 1905: $91,329; net, 
$27, 056, egaiake $20, 117 in 1903-1904; ve $21,951 : balance, surplus, 
$5,105. President, T. Edward Hambleto: Secretary, N. H. Johnson; 


Treasurer, J. S. Crews, Office, Albany, “4 —(V 76. p. 652, 749.) 
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to Avard, 1 
San Fran don ae’ completed Mch, 11904. Operated by the St. Louis & 


APR., 1908) 
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RAILROADS. 





iumn headings, & oy Dae | Sige. or 
janation of column headings, &c., see notes 
~ For exp on first page of tables. | 


of } 
ad.| Bonds. Value. |Outstanding 


Bonds—Princt- 
pal, When Due. 
Rate | When | Where Payable, and by Stocks—Last 
% | Payable. | Whom. | Dividend. 


{ { 
} } INTEREST OR DIVIDENDS. 













Amount | 
| 





| 
Allentown RR (leased to Philadelphia & Reading Ry)| --. 
n 


Terminal—ist M guar d) g..Ce.xc* 3) 1889 1 
Aneeebe—F irst mortgage $7, obo% 000 gold_-Mp. ‘xe*| 292) 1895 
‘arkansas V & W—I1st M $4,500,000 ¢ red text.SSt.c*} ...) 1903 
Ashland Coal & Iron—Stoc ne ee ee 

First refunding mortgage $400,000 gold___-_-_ -N| 22) 1900 


on & Eastern ne gt M gs fred text-.Ce| 1898 
Atchison Topeka & S Fe Ry—Stock, common.-| 8,318] -- -- 
Stock preferred $131, 486, 000 5 ry pt -cumulative --|. tA pe ee 
Chicago & St Louis ‘ist M ($10,000 p m) cur..F.c| 142) 1885 
Chicago Santa Fe & a. a M gold - “Rea, &r| 440) 1887 
General mortgage gold see c*&r| 8,318) 1895 
A ‘an M cumulative from July i 1900 gold. Ce.c* &r) 8,318) 1895 
do int stamped gene S & N. 8,318 1895 
Bastern Oklahoma Div ist M $10,000, 500 g. “G.c* "&| 306} 1903 
_ ld Ser E to L $2,500,000 each; call 105 G.c&r| _..| 1902 
$50,000,000 eee com stk red text_Mo.c* &r} ...| 1905 
Hutchison & So 1st M gold red 105 begin 1908.OB.c*; 141) 1898 
San Fran & San Jo Val ist M g call after 1915-Me.c} 372) 1896 
Atlanta & Charlotte—Stock (see text) - a a 
Pref M (old 7s extended in 1897) See v o4. 4B 286 - c*| aes is 1877 
First M (voting power 10 votes for eac ) ~ Fl 26544; 1877 
Income bonds (not cumulative) extended in 1900 __| 1880 
Atlanta Knoxville & Koeae Ry— Loutsville & N ashvill/e. 








Atlanta Terminal—ist M $1,500,000 gold...S.c*&r, - | 1903 
‘Atlanta & West oe FF pessndlt 9sccamaati | ee Ba 
Debenture certificates | won) 3883 
Atlanta Birm & Atlantic—ist M $30,000,000 gred 106) ___| 1906 
Atlantic & Birm 1st M $12,000 per mile OB.c*; 337) 1904 
Atlantic City—1st mortgage $2,200,000 gold. “GuP.xc*| 83| 1889 
Atlantic City purchase money Teal 5 agua M.. eal ---| .1900 
Sea Coast prior lien mortgage g 3] 66) 1898 
Atlan. City ist cons M $4,500,000 weold 5 & {gu.-GP| All. | 1901 
Atlantic Coast Line Co. (Conn )—St k $30,000, woo. | einai tent 
Ctfs of indebt inc non-cum $6,000,00' 00...../SBa.r| _.-| 1897 
do redeem at 105 after 20 years.SBa, -..| 1900 
do do redeemable at par after 5 years...) =e] 1905 100 







onl $1,268, aes ‘incl. $1,0/71, 400 u Inder Reading Co. icieaal ige of 1896. 
Ke _ J July 











,000 450,000} 4g | New York and Phila. 1 1919 
7,000, 000 4¢ ly Q—J [Metropolitan Tr Co, N y July 1 1995 
4,000,000 4g (J & J\New YorkandStLouls Jan 1 1953 

text... Q—M heck from Co.'s office ar 20 1908 1 
4¢ \M & N|New York Trust Co, N Y/May 1 1925 
0 4g \J & J\Central Trust Co, N Y uly 1 1928 
100, 101,955 300 4 in 1905|\J & D/Checks mailed from N YiJune 1 1905 
100, 1114, 173,7305 in 1905;,F & A do do Feb 1 1906 2% 
6cur|M & S§5 Nassau Street, N Y March 1 1915 
5¢ J & J do do Jan 1 1937 
4¢ A _ & O do do Oct 1 1995 
4¢ Nov do do July 1 1995 
4¢ Mé&«&wnN do do July 1 1995 
4¢ Mé«& S do do March 1 1928 
4¢ F&A do do Feb 1906-1914 
4¢ J & D do do June 
’ ¢ Jv & J do do Jan 1 1928 
00,000) A & O do do Oct 1 1940 
£700,000 7 tn 1 05\|M & S|/US Mor & Tr Co,,N Y |Mar 6 1906 3% 
0 ,0' a4 A &0O do do Jan 1 1907 
4 250.000 “7 ot & J do do Jan 1 1907 
750,000 A & 0O do do Jan 1 1907 
1 500.000 4¢ |J & D/Standard Trust Co, N Y |June 1 1953 
1,232 ood |See ft. J & dJjAtilanta, Ga. See text. 
1,232,2 & J do do pee A 8 opt. 
& J do do Jan 1936 
& J)Old Colony Tr Co, Boston|Jan i 1934 
M & N eating ‘erm Bide, Phil|May 1 1919 
A &oO April 1 1930 
A&oO Philadelphia pril1 1948 
J & J July 1 1951 
Q—M_ Balt. ad Dec 9 1905 24% 
| J & D/In1905 paid 5% Irredeemable. 
c| 5,000 J & J/\Ini905 paid4% Jan 1 1906 2% 
ee 3,000,000 J & J|In1905 paid4% Jan 192 














ALBANY & SUSQUEHANNA RR —(See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. Operated 
Cobleskill, N. Y., to§@Cherry Valley, 21 miles;, ‘of the stock $450 ,000 
owned Jan 1 1 1906 by Delaware & Hudson; total operated, 163 miles 

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Compan 
rental is 9% per annum on stock. (See guaranty, V. 56, p. 774.) toc! 
holders’ committee, V. 81, p. 1847. 

ery gy —The stockholders on sons 7 1905 ye $10,000,000 of 40- 
yeas 5 % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were in June 1905 offered at par pro rata to ie stockholders of 
the D. & H. The new bonds are dated April 1 1906, guar. p. &1., and until 
Apr. 1 1916 convertible into D. & H. stock—$500 stock ‘tor $1,000 bonds. 
V. 80, p. 1174, 1362, 2343. 

ANNUAL REPORT. fir eg for years ending _ 30: 


Net over tazes. ntals. 0D.&H 
Pre ttt “369 $2,820,976 31°: 025, 203 $1: 295 ,773 
1902-03 .............-. 4,608,822 2,006,965 1,053,173 953,792 


—(V. 80, p. 1173, 1362; V. 81, p. 1847; V. 82, p. 451, 626.) 


ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., 
N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated by D. & H. Canal Co. Annual rental, $20,000. 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)\— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burg, to which leased in perpetuity for guaranty of bonds and 6 % on stock. 
Uses Pitts. & West. from Butler to New Castle and Pittsburgh under a track- 
age arrangement, making in all 135 miles. See application to list in full, 
V. 70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.) 


ALLEGHENY VALLEY RY.—Owns from Pittsburgh to Ol City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 20 miles 

Controlled by Pennsylvania RR. Co., which on Jan. 1 1906 owned $9, 664 ,- - 
150 of the $10,544,200 commen and $11, 876,654 of the $17,172,850 of 3 % 
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders of the Penn. RR. voted Mar. 13 1906 to purchase the road. V. 
81, p. 1847; V. 82, p. 159, 459. 

BONDS.—General mortgage is guaranteed by Penn. RR. by endorsement 
oneach bond. Real estate mortgages Jan. 1 1906, $734, 564. 

Report for 1904, V. 2 Pp: 1477. In1905, gross, $5,483,536; net, $1,670,- 
670; 4-8 income, $47,558; Int., taxes, &c., si, 234,035; bal., sur., $484, 192. 
—(V.8 1, p. 1492; 1549, etter 1847; V. 82,p. 159, 626, 691. y 


ALLENTOWN RR.—Topton to Kutztown, Pa., 44 m.; Reading system. 


ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) we the Cent. of 
N. J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on Laas and 5 % on 
$450,000 stock (par $50), bonds being ppearantecs. teh’ Gaels and interest, 
by Philadelphia & Reading (foreclosed) and & Navigation. 
ona’ Phila, & Reading Ry. Co. in 1896 coed one Reading’s share of the 


ANN ARBOR RR.—(See Map Detroit Tol. & Ironton.) —Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; operates car ferries 
between Frankfort, Mich., Kewaunee and Manito owoc, Wis., and Menominee 
and Manistique, Mich. . Wabash uses Toledo terminals. 

ORGANIZATION.—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In June 
1905 the Detroit Toledo & Ironton RR. (which see) acquired $3,001,000 

ref. stock and $2,190,000 common stock and offered to give in exchange 
= ne remaining $999,000 preferred up to Mar. 31 1906 an equal amount 
D. pe consol, 44s. V. 80, p. 2456: V. 82, p. 508. 

‘anne K.—Common, $3,250 ,000; referred, $4,000,000; 5 % non-cumula- 
tive; par $100. Pref. stock cert., ‘Supplement”’ Oct. 30 1897, p. 

BONDS cover entire property, including terminals and freight boats. 


— REPORT.—Report for 1904-05 was in V. 81, p. 1845, show- 








Year end. June 30— 1905. 1904. 1903. 1902. 
Gross earnings .._.......$1 aes eee $1,979,047 $2,037,214 $1,893,419 
Operating expenses. __- 1,337,364 1,475,133 1,443,761 1,373,056 

Net earnings......... $585,229 $503,914 $593,453 $520,354 
Net income -_- ---- $600,902 $515,809 $593,453 $520,354 
Deduct—Interest - ------- 280,000 280,000 275,884 280,185 

pL Se eee 54,603 59,955 51,439 52,312 

Balance, surplus...... $266,299 $175,853 $266,131 $187,857 


President, Eugene Zimmerman; Sec. and Treas., G. Caspar Niles. Direc- 
tors, May 1905, V. 80, p. 1970.—(V. 81, p. 1845; Vv. 82, p. 508.) 


ANNAPOLIS WASHINGTON & BALTIMORE RR.—V. 75, p. 1301. 


a SSRaneas ban pe ge - RR.—Owns from Helena, Ark., to Clarendon, 
> 7 miles. Capital stock, $1, ™~ eee er $100). Dividends paid: in 1895- 
8° 1.348 %; in 1896-97, .74 %: t 97-98, 1 = %; = 1898-99 (7); in 1899-00, 

i %. In 5 4 entire stock was cael’ by Mo. Pac. (St. Louis Iron Moun 
= & So. Ry V. 74, p. 206, 574. Bonds, ite. 000 first gold 6s, due 
uly 11911, Suhdece to cal at 110; int. J. & J. r 1904, gross, $135, 430; 
hy? iy $74, 078; interest and taxes, $16, 503. at George J. Gould.—(V. 72, 


ARKANSAS MISSOURI & KANSAS RR.—V. 79, p. 102 
ARKANSAS VALLEY & WESTERN RR.—Tulsa, I. T., northwesterly 


owned by St. Louls & San Fran. Bonds are subject to call at par and inter- 
est on and after July 1 1912 or at any time at par if an extension is arranged 
at a lower interest rate.—(V. 78, p. 1167.) 


ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Div. 


ASHLAND COAL & IRON RY.—Ashland to Straight Creek Jct., Ky. 
22m. Ches. & Ohio has trackage over this road. ‘he mining interest: 
were in Jan. 1902 transferred to Ashland Iron & Mining Co., stoc pans — 
eng from $1,547,000 to $773,500. Bonds, see V. 71, p. 27. Year end- 

ng June 30 1905, gross, $109, 286; net, $37, 272; interest ‘and taxes, $26,306; 
She F (4%), "$30 940; balance, deficit, for year, $19 Total sur- 
lus June 30 1905, $221, 328. Dividends in, 1895-96, 4 %: “y 1896-97, 4%; 

n 1897-98, 4%; in'189 8-99, 4%; in 1899-00, 4%; June 19 y ite ‘1902 
6 % yearly (1% % Q-M), and in June, 1902, 3% aa: Sent. 1902, none 
Dec., ; %; since to Sept. 1905 4% i ly (9-0; 1905, none; 1906 
Mch., 1%. Directors, Oct. 1903, V. ed 532. President, Robert Pee 
bles; Sec. and Treas., Frank B. Oat 77, p. 1532.) 


ASTORIA & COLUMBIA RIVER =. ae to Seaside, Ore., 79 m.; 
branch, Warrenton to New Astoria, 2 = ackage, Goble to Portland, 40m.; 
peas 121 yr Stock outstanding, $1,6 13, 000: 4 par, $100. Bonds author- 

Bet) 000,000 100-year gold 4s, due "Aug. 7 1996, interest F. & A., issua- 
ble at $40,000 inte mile; outstanding, $3,280,000. ‘Central Kyi od Co., trus- 
—. i {908 nterest on bonds was paid; previous interest report: rted to 
npaid. Year ending June 30 1905, gross, $494,538; net, $211,097; pn 
og $352; po Brera $165,767; bal. , sur., $45, 682. Pres., A. B. Hammond, 
Astoria, Ore.—(V. 77, p. 2158. 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge at 
ame. Kan., connecting with the union station.- Used by the Atch. 
. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl, & 
ou n A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 pershare. A sink- 
ing fund equal to the difference between the annual interest on the outstand- 
ing bonds and $30,000 will retire bonds yearly at non and interest (by lot 
if not purchasable in the open market). Year ending June 30 1905, gross, 
$106,591; net, $84,128; other inc,, $8,211; int. and sink. fund, $2 608; 
div., $14,000; bal., sur., $49,731. Pres. and Treas., H. P. Eells, Cleveland, 
O.—(V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem apenstes July 1905 comprised 8,318.06 miles of railroad, and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; aiso to Galveston, Tex., and the 
Gulf of Mexico. 

For operating and nnd the system Is divided as aes 


Atchison T. & S. F....-....6,839.98| Rio Grande & El Paso...... 20. 17 








Gulf Colo. &S. F. -.--1,328.74| South Kans. Ry. of Tex.... 129.17 

Total of all... 8,318.06 

owns stock of the Santa Fe Pres. & Phoenix ‘and controis the Pecos 

Val. & Northeastern, 672 miles in all. V. 7 680. In 1900, acquired 

control of Gulf Beaumont 4 pom ow atic 1 Gulf Beaumont & Great 
Northern, which are | oe oe 751; . 1224; also the Arizona 

& Utah, 22 miles. V. n Jan. Yoo ‘the Denver Enid & Gulf, 


119 miles, was a LE aaa ry Apr. 1006 the Texas & gut Longview 
to Timpson, Tex., 60 miles. V.82,p.99, 867. Leases Cane Belt RR., 
104 miles (entire stock owned), for 50 years from July 1905. 

ORGANIZATION.—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the wy at foreclosure sale of the 
property and franchises of the Atchison T. & ita Fe RR. Co., in accord- 
ance with a reorganization plan. V. 60, p. 658 

The railway company in July 1905 pT." in fee 8,275 miles of the system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, p. 974. A list of such 
holdings is in the ae | mortgage (in V. i D. 732, 733, and successive 
ane ge 8s). See V. 69, p. 1300; V.71,p 

n Mch. 1903 the Eel River & Eureka, ay | California, together 

with the California & Northern, 51 miles, was acquired in the interest of the 
company. V.7 653. The stockholders bg on Dec. 11 1902 to pur- 
chase the Santa re acific RR., &c., V. 75, p. 980 
San Francisco & San Joaquin Vailey Ry. was merged in June 1901. 
Cut-off from Belen, N. M., to Texico, shortening the main line about 200 
miles, will be completed during fiscal year 1905-06. Road is projected from 
Wickenbure, Ariz., west to Bengal, of which 40 miles completed June 3@ 
1905. Proposed cut-off from Brownwood, Tex., to Texico, 350 miles, with 
branch 125 miles. V. 81, p. 1099; V. 75, p. 28, 980; V. 81, p. 987, 1099, 


In Nov. 1903 the San Francisco & Northwestern Ry., building from Al- 
ton, Humboldt County, Cal., southerly to a connection with the Atchison 
near Point Richmond, on San Francisco Bay, over 200 miles, was purchased. 
Phoenix & Eastern, see V. 77, a2 633, 1294, 2279. In Oct. 1905 the South- 
ern California Ry. and the Jasper & Eastern, the latter extending from Kir- 
byville, Tex., to Louisiana timber district, of which 17 miles completed and 
lm ra construction, =e pane hased; also Oakdale Western Ry., 7 miles, 
In Sept * f6P un Union ‘pact interests, It was reported, acquired $25.000,- 
000 of the stock to ensure harmonious relations between the properties. 
V. 79, p. 1331, 1954, 2146; V. 80, p. 64 

STOCK.—tThe preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5 % per ann., as declared by the board of di- 
rectors out of net [gmee ry o other mortgage and no increase in the pre- 
ferred. stock can be made without the consent of a ~ 5. eed the = 
ferred stock ‘ond of all the common stock represented at a m 
total authorized amount of - referred stock is $131,486 ,000, at wi Snish $10,- 
800,000 is reserved to acquire other lines; also $6, "486 ,470 in fal trust 


for im rovements, extensions, &c. Pref. stock certificates in ao 





RR. V. 78, p. 49. Stock $4,500,000, and bonds are a 


sae 1897, p. 3. Common stock authorized, $152, 000, 000. 


aS | 


. 79, Dp. 
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——————— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princte 
———$_$_—_—_—_--——_—— ————-—-| Mtles| Date | Size, or pul, When Due. 
For 7 explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks Last 
first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom Diwidend 
ine RR—Stock common (text) - ee Tans $100|$42,980,000/See text.|\J & J/Treas  Gaien. Wilm, N CiJan 10 1906 3% 
neni Sone stoc k tax exempt — 6 Pet ctfs) all -intios 100| 1,000,000\See text.|\J & J F 4 Jan 10 1906 3% 
Preferred stock 5 — Pe 100} 1,596,600/5 in 1905)M & N do May 10 1906 244 
First consol M 380, 000, 000 ‘gold text pea > &r 3,885) 1902 |1,000 &c| 43,141,000 4¢ M & S§S/United States Tr Oo, N YiJuly 1 1952 
Col tr M gold secured by L & N stock red 105_c* &r ---| 1902 |1,000 &c| 35,000,000 4¢ |\M & NjJ P Morgan & Co, N Y Oct 1 1952 
ist M on Jackson & So. $2,000,000 gold __ __SBa.c* 89| 1904 1,000 718,000 4g |J & D/Safe Dep & Trust Co, Balt|Dec 1 1954 
Certificates of indebtedness nom $25,000,000. -.-. ---| 1902 100 &c} 21,566,600 4 M & N|Treas Office, Wilm, N CjIrredeemable. 
do (old — timceael «so] ee | Sapee 1,100 4 J & J do do Irredeemable. 
Inderl t” First Conso dated 4s. 
m &- (Ss fai p> Bes M gold Flor to Charleston __c 102] 1883 1,000 657,000 6¢ |J &. J\Cuyler Morgan &Co,N.YiJan 1 1933 
Wilmington Col & Aug 1st M (Wilm’ton to Columbia 239; 1880 1,000} 1,600,000 6 J & D/|First Nat Bk, NY; & Balt/June 1 1910 
Atlantic C L of SC gen Ist M (1st on 355 m)g¢-SBa.c* 696) 1898 1,000} 5,547,000 4¢ |J & J\Safe Dep & Trust Co,Balt|July 1 1948 
Petersburg M class A gold 68} 1881 1,000 868,000 5¢ |J & 4J|Richmond Office. July 1 1926 
do do class B gold (Petersburg to Weldon) - 68} 1881 1,000 800,000 6¢ |A & O do do Oct 1 1926 
Richmond & Petersburg ist M ($24,500 are 7s) -- .-. 22) 1875 500 &c 340,500; 6&7 |M & N do do May 1 1915 
Consol M gold (Richmond to Petersburg etc.) .Ce.c* 27/ 1890 1,000 300,000 4%e¢A & O Brown Bros, N Y April 1 1940 
Wilm & Weldon gen M ($938,000 are 4s) _SBa.g*c 479) 1885 1,000} 4,000,000)}4¢ &5g)I & J First Nat Bk, NY; & Balt\July 1 1935 
Wilmington & NewBern Ist M gold assumed _SBa 90| 1897 1,000 106,000 4¢ |F & A/Safe Dep & Trust Co,Balt Aug 1 1947 
Nor & Car 1st M gold A Pt Vato Tar N C) .- --Ce.c* 110} 1889 1,000} 1,320,000 5¢ |A & O/Central Trust Co, N Y April 1 1939 
Second mortgage g é ~_$Ba.c* 110} 1896 1,000 400,000 5¢ |J & J\Safe Dep & Trust Co,Balt\July 1 1946 
Sav Fla & W ist M 3 (ERTS 000 are 5s) _Mp.c* &r 547) 1884 1,000} 6,500,000j5¢ &6g\A & O/}United States Tr Co, N Y)|April 1 1934 
Charleston & Savannah general M gold ----SBa.c* 111| 1886 1,000} 1,500,000 72 em Sa (a do do Jan 1 1936 
Bruns & W 1st M Brunswick to Albany ¢ gu. -Mp.c 169} 1887 500 &c} 1,407,000 4¢ J & J do do Jan 1 1938 
Alabama Midland ist M g (Bainb to Montg) - Mp. xc 174| 1888 1,000} 2,800,000 5¢ |M & N|Metropolitan Tr Co, N Y|Nov 1 1928 
Florida Southern ist M $5,000,000 gold -__-AB.c 244) 1895 1,000} 2,418,000 4¢ |J & J|United States TrCo,N YjJan 1 1945 
Sanford & St Petersburg ist mortgage OF ae 145) 1894 1,000 275,000 4¢ WJ & J oO do Jan 1 1924 
Ashley River first mortgage oo LL ae 8 J & 4J/Asst Treas, Charlest’n SC\Jan 1 1915 
SilfSp O & G 1st M gold (Ocala to Inv & br) --Ta.c* 64| 1888 1,000 4g |J & J|United States Tr Co, N Y\July 1 1918 
wil fe Wel ctfs of indebt for div 1887 non-cum inc 1887 100 7 A & O/Treas, Wilmington, N C | Irredeemable.§ 
Atlantic & Danville—1stM $4,425,000 g int rentMe.c* - 275) 1900 1,000 4¢ |J & J)|Mercantile Trust Co, N YjJuly 1 1948 
Second mortgage $1,525,000 gold int rental....Ta| 275} 1904 1,000 0 4¢ |J | & J/Trust Co of America, N Y\July 1 1948 
Atlantic & North Carolina—-Stock $1,800,000 _...-_-- ma AP 100 See text.|F & A/Check from Co.’s Office |Feb 1 1906 1% 
First mortgage $325,000 - eBa 95| 1887 1,000 5,€ 6 J  & J|Nat Mechanics’ Bk, Balt|\July 1 1917 
Atlantic & St Lawrence —Stock 6 % rental Grand’ bes * : 165) .... |£& $100; 5, 484° 000 6 M & _ S/London and Portland. March — 3% 
Atlantic & Western—First M $3,000,000 gold -_-_- ---| 1903 (1,000 &c 100,000 5¢ |J & J\International Tr Co, Bost|Jan 1 
Augusta & Savannah—Stock 5 % rental Central of Ga GP aon 100| 1,022;900 5 J & dJ\Savannah, Ga. Jan 5 1906 2% 
DIVIDENDS (%) 1899. 1900. 1901. 1902 to 1905. 1906. EARNINGS.—For year ending Feb. 28 1905, gross, $3, yg Lie against 
Oncommon ........-. 0 0 3 Fs 4yearly \J&D) June, 2% | $3,435,902 in 1903-4. Pres., C. S. Fairchild, N. Y. —(V 53.) 
A 
On preterred ......... =. o Seer eee ae % | ATLANTA KNOXVILLE & NORTHERN RY.—See as | & Nash. 
.—The Gen. Mort. (Abstract, V. 62, p. 731-739, see also 68, é J 
ate to the Union Trust Co. of N. Y. as Trustee. and gives a lien, ATLANTA TERMINAL maggie yo union passenger station opened 
either by direct mortgage or by collateral trust, on the entire system of | May 14 1905, with % sonmhes. Ly — Ry., Central of Georgia 
8.119 miles of railroad owned, together with all the equipment and terminals | Ry. and — & West Point : - ag , $7 000, all ch in equal pro- 
owned by the company, and future acquisitions. pore ve 8 iy teenie Parry vos pay, e 1 charges and ex- 
General mortgage 4s (limited to $165,490,500.) Reserved-—— | Pense j Pp on 
aTo retire guaranty fund notes paid and car trusts In 1895. In 1905. ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga., 
at not exceeding $1 ,250 for each $1,000 of old renga 500 ,000$2,339,383 | 86 miles. Georgia RR., June 30 1903, owned $547,200 stock and $388,900 
» Non-assenting bonds from reorganization of 1889.. 1,500,000 504,960 | deb. cert. A belt line around Atlanta, 5% miles, is operases at rental of 
c agin & St. aes vn Pare yg od me seas TEE - 1,500,000 1,500,000 | $16,000 yearly, 4% on its cost. V. 71, p. 963; V. 73, p. 
For improvements, terminals, second track. eaup. DIVIDENDS begun in 1855 were for many years 8 % per annum. Fro 
ment, &c., at not exceeding $3,000 000 yearly, of r 
whlch not over $750,000 for extensions.......... 30,000,000 5.615,101 trav, “60,.p. 500): isos (hn 100s Oe ree” Get. 1 1899, 25 % ex- 
For acquisition of Atlantic & Pacific and other lines.. 20,000,000 6,731,554 n 1904-5, gross, $930,274° net, $360,164; other incorae, $10,367; bss, ’ 
The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the ou Trust g26, 530; pth, $73,932; surplus, $10,069. In 1903- 4, gross, $853 ‘47: 
Co. as trustee. Interest is payable only out of net earnings up to 4 % in each | net, $429, 400.—(V. 69, p. 590; . 71, p. 963.) 
year, cumulative since July 11900. Present issue is limited to $51. 728,000, 
but when the $30,000,000 general 4s authorized for improvements as above ATLANTA BIRMINGHAM & ATLANTIC RR.—Waycross, Ga., via 
have been issued (i.e., not before June 30 1905) , $20,000,000 additional ‘ad Fitzgerald and Cordele, to Montezuma, 140 miles; Fitz; erald via Tifton and 
justment 4s may be issued for the same purposes at not exceeding $2,000,000 — to Thomasville, 80 miles; Brunswick to Nic olls, 84 miles, with 
in any one year, but only by a majority vote of the adjustment bondholders. | branch 4 miles; Bushnell Station via eg to the Allapaha River, 33 
Interest—In Nov. 1897 paid 3%; since, full 4% yearly miles; total 341 miles. History 0,p.11 
The Eastern Oklahoma division 4s of 1903 (si0. 000, 000 authorized) will It is roposed to build an extension from a Ga., to Birming- 
be issued for extensions; the present issue of $6,128,000 is secured on lines | ham, Ala., 241 miles, with branch to Atlanta. Of this Montezuma to Tal- 
completed in 1904, viz.: Paul’s Valley to Newkirk, Ind. Ter., &c., a total botton, 44 miles, was in > in Apri) 1906; 50 miles from Talbotton to 
of 306 miles. V. 76, p. 434; v. 79, p. 1331. La Grange is expected to be by Aug. 15 1906, and 100 miles additional west 
The $30,000,000 debenture 4s of 1902 were a to pay for new equip- | from La Grange by the end of 1906. Terminals at Atlanta and steamship 
ment, new mileage, permanent improvements, &c.; $2,500,000 paid off | connection at SA have been arranged 7. The ere & Birming- 
yearly. No new mortgage on lines owned when the debentures were issued | ham Ry. was merged in April 1906. See V. . 86 








con be made without securing debentures thereunder. See statement, STOCK AND BONDS.—Stock of old co., poe 923, caine com. and $1,969,900 
74 150, 204; also V. 75, p. 680. The debentures maturing, having | pret. Over three-fourths of stock is deposited in voting trust expiring 1910 
beet paid from cash in the treasury, are not included in the income account. | or sooner, at option of trustee. The Ast 5s of .“% are subject to call at 110 


7, p. 2338. after Jan. 11909. See V. 77, p. ; V. 80, p. 710. nder the Atlanta 
| As to convertible bonds of 1905, see General Finances below. Birm. & Atl. mtge. (330, 000 ,000 por ES ‘eee bonds are reserved to 
| San Francisco & San Joaquin bonds may be drawn at 110 after 1915. take up the outstanding Atl. & Birm bonds; in Jan. 1906 $4,000,000 of the 
| FINANCES. van eae from organization to June 30 1905, | bonds were underwritten. V. 82, p. 99. Equipment obligations June 30 

V. 73, p. 1311; V. 632 , p. 1840-1; V. . | Ae 985. age per | 1905, $460,286. 
mile July 1 1905, $33: ‘607: iaueeie aicinen, $1, 301. y a es TIN al 7 
The 4s of 1905 ($50,000,000 authorized issue) are conv ertible at par be- 8 —_or,* SARNINGS. yh months coding Feb. etree Bal., sur. 

— June 1 1906 and June 1 1918, and may be called at 110 on any interest eet ty i ae $708,935 $175,619 as" 420 $42,199 
day, but when called may be converted into stock provided the time for con- 1904-05 ignites. sor. 668.748 208.698 116.616 92/082 
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall R aig to 2 a 4 3 P Vv. ¢ 
be made without securing the convertible bonds thereunder. a eport for a ons ing June 30 1905, in 81, p. 1311, showed on 337 

Stockholders in 1905 subscribed at par to $32,420,000 bonds, and in April | Miles, gross, $1,001,512; net, $321,084; other income, $5,949; interest and 


1906 to $17,291,000 of the remaining bonds, payable 25 % April 12 1906 and | discount, $246,441; balance, surplus, $80 592. President, i M. Atkinson, 
balance on Oct. 12 1906, the proceeds to be ‘ised to complete lines under con- | Atlanta, Ga.; Auditor, W. J. Swain. " Office, Atlanta, Ga, 8 
struction, build additional branches, feeders and second tracks, reduce 4 Directors —W. G. “ag BS % ee eS Arkwright, “dior Bran- 
grades on main line, purchase additional equipment and other capital re- ont : om ic ag ers ear a aR a car ae ordon Ab- 
quirements. V.79, p.2695; V.80, p.471, 649; V.81, p.1174; V. 82, p.391, 867. | POT, Boston: Tieden ee ae eae i0: 1009, Bt V. 82) p. 995 
LATEST EARNINGS.—)1905-06_ Gross, $51,625,331; net, $19,767,967 
8 mos., July 1 to Feb. 28.{1904-05__Gross, 44,692,133; net, 15,255,961 x ld gg! a he a 4 ee CS City, y. a (double a 
Deducting taxes and rentals, balance for interest In 8 months of 1905-06 } mene es nsiow vunction to Cape May 5 amstown, 23m.; 
oucester, 12 m.; Sea Isle City, 12 m.; Ocean olty 10 m.; total, 168 miles. 
was $18,184,465, against $13,781,384. Road operated 8,429 average miles V. 72, p. 1278. ‘STOCK, com’, $2, 625 ,000; pref., $1 000, 000 (par, $50). 





in 1905-06 against 8,302 miles in 1904-05. 
Reading Co. owns most of stock, = guarantees consol. 48, rincipal and 
REPORT.—Annual mentee third Thursday in Gorches. Report for | interest. Form of guaranty, V. 75 1398. Of the latter, $2, ‘650 1000 are re- 
year 1904-5 was given in V. 81, p. 970, 985; see also page 944. served to retire prior lien bonds ond $786, 000 for improvements. See V. 73, 
Years ending June 30— 1905 sens. 1903. 1902. p.81. There are also outstanding $23,500 Seacoast RR. ser. A 5s and $2, 834 
Average miles operated. 8,305 8,180 65 7,85 ser. B5s. For 7 months ending Jan. 31 1906, ryt $1,058 ,203; net, $273,- 
Freight earnings....... $47,408,982 $47,762, 653 $44, 622.439 $41, 815 sor 210; charges (incl. taxes) , $117,067; bal., sur., $156,143 For year 1904-05, 
"a pao 16,045,380 15,433,774 13,469,986 13,439,385 | gross, $1,451,930; net, $214,177; fixed charges, incl. $58, 570 extraor. exp., 
Mail, express, &c...... 4.921.475 4,974,773 4,257,973 3,880,094 | $265,256; bal., def., $51,080.—(V. 82, p. 750.) 
Totalearnings....... : > 2,350,: 9,135,086 ATLANTIC COAST LINE CO.—(See Map.)—Organized May 29 1889 
Operating apenas... . 998 -378- ‘7 “. He rity o33 yt at6 os. 909,268 = the laws of Connecticut, and owns a majority of capital stock and a 
wi ee arge amount of the bonds in a system of railroad companies described under 











Net earnings........ $22,858,453 $25,949,168 $23,913,288 $25,225,818 the title of the Atlantic Coast Line It. below. 
Total net income...... $23,672,355 $27, 197,942 $25,231,281 $26,366,676 STOCK.—As to certificates of et’ see editorial Oct. 1897, 
Rent of tracks, &c..... 293,553 386,464 361,204 368,327 | Supplement, p. 3. V. 65, p. 564; V. 71, 310. In 1898 $5,000,000 stock 
: | RSS i ara . ith 696 1,916,137 1,758,120 1,743,653 | was distributed as a 100 % ividend (Vv. 7, p. 954), and in 1900 $10, 000 ,000 
Interest on bonds...... 11,510 9,418,800 9,134,485 8,438,985 | 4% certificates of indebtedness Gueludine "$2, 500, 000 of Atlantic Coast 
Dividends on pref., 5 % 3 08. 690 5,708 ,690 5,705,690 5,708,690 | Line _ Co.) “ asa ee dividend. 
Dividends on com., 4 % 4,078,220 4 ‘078,220 4,078,220 4,078,220 V. 71, p. 697; V. 73, p. 493. ae - ott ry ea ie to ome equally 
Miscellaneous ......... 98/250 116,800 79,140 251,183 | the oextif t ot indeb «. V. 80, 598. 

ASH DIVS. 11896. ‘97. '98. " : - 0. : ™ ~ 
Balance, surplus. .... $1,955,436 $5,572,831 $4,111,422 $5,777, 618 ae Poot e ra 30 a. 30. “a0. 4% Ox 03. ry Py «ae 


OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E. In 1905, Mch., ins June, 2%; Sept., 2% %: 
P. -pipley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. Balance sheet Jan . 20 1905, V.80, p. 598. Chairman of B Board, Henry Wal- 
nevirectors Charles has ig ee Ff Berwind, Geo. G. bog > 3 ters; President, Warren G Elliott. —(V. 81, p. 

eman Duva. 
John G. McCullough, Vermont; B. P. Cheney, Boscom Edward P. Ripley, | _ ATLANTIC COAST LINE RR.—(See Map. seid from Richmond 
Byron L. Smith, Chicago: Andrew C. Jobes, Wichita, Howel Jones, Charles | 22d Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct., 
S. Gleed, Topeka; H. C, Frick, Pittsburgh. 4 Fla. oe “~ ‘south, a Montgomery ae, i = Ane =. —— ter 
ad reaching the ports o ‘o 2: mington, arleston, S. C. 
OFFICE.—5 Nassau St., N. Y.—(V. 82, p. 48, 99, 217, 391.) Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 










et TLANTA & CHARLOTTE AIR LINE RY.—(See Map Save Rail- ORGANIZATION.—Originally the Atlantic Coast Line of Va. (c e of 
as ystem.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 m name we Oy Ae “i 23 1900); April 18 1900 absorbed by consolida- 

€ operating contract of 1881 accepted by the Southern Ry. _ the ton (per 40, 893) the fo’ sauiag apes oes properties: Wilming- 
payment of interest on At. & C. debt and 5 % on stock; if gross earnings ex- n & Weldon RR., ‘Atlan ic Coast Line ri Carolina and Vir- 
aa — 000, dividends to be 6 %, and if they exceed §2. 500, 000, 7%. epee 9 Cacolina : RR. aa. Florida Southern and. — oe 
NDS, } 1881 to "89. 1890. 1801 to Meh. ‘01 tncl. ced im Ae . ~ -~ : 

Per cent— 7 000 Sanford & St. Petersburg 4s being offered the privilege of exc e for 

nt } yearly. 53 yearly (M. & 9) 7yrly-Cl. S. | 90% in Atlantic Coast Line consol. 4s, V, 78. p. O18, 971. ‘The Atlantic 








LATEST EARNINGS. —11 mos. } 1905-6_ Gross, $3,619,432; net ,$877, 632 Coast Line Co. (of Co: pan. 
3 ‘ nn.) owns a majority o the stock. See that com 
Mch. 1 to Jan. 31. fi 1904-5.Gross, 3,331,614; net! ,016.653 | above. -V. 70, p. 893; V. 71, p. tie 1310 V V. 80, p. 598. F 
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ad eer 
a | 
AILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
= headings, & notes er pe - a *" Rate | Whe Where Payable, and by "ieee 
tion of column hea ~ 4 C.y S0€ ) 0) Par Amount n ay »@ 
For explanation of colinie of tab Road.|Bonds.| Value. |Outstanding| % | Payable. Whom. Daten. 
| 
n—First consolidated, M gold. .Ce.xc 85| 1894 | $1,000} $400,000 5¢ |J & D\J PMorgan&Co,NY (|Dec 1 1924 
Augusta tition Station—Ist M $250,000 gold--..SB/ --.} 1903 1,000 &c} 225,000) 4g |J & JiSafe Dep & Trust Co,Balt|July 1 1953 
aaes Geneseo & Mt Morris ye (see ecamned oose weal wane | 100 225,000 3% |J & J\Erie RR, New York Jani 19061 
Arid Eagle Valley—Stock $2,600,000 - oe wna] a--~ | 50} 1,673,150; 10 F & A/|BroadSt Station, Phila |Feb 1 1906 
Boise M originally $400,000 (sf drawn at 100) --FP.xr 94) 1880 | 1,000 300,000 6curJ & J i+ Trust Co, Phila ay 1 1910 
Baltimore & Annapolis Short Line—Stock, common - con] cece | 100 358,000/8 in 1905|J_ & J|Checks mailed. Jan 2 1906 4% 
Baltimore Chesapeake & Atlantic—I1st M gold. M p. c 88) 1894 } 1,000; 1,250,000 5g |M & S/Broad a's Station, Phila t 1934 
Balt & Cumberland Val Ry—ist M. interest rental_e 3} 1879 | 500 48,500 6 J & 4J|Farm & Mech Bank,Balt/July 1 1929 
Balt & Cumberland Val RR—\st M interest rental -. 5} 1879 100 &c 72,800 6 tJ & J do do July 1 1929 
B&C VRR Exten—Stock guar ($270,000 carries 7 %) or en 50 390,600; 5& 73 & J do do Jan 1906 
First mortgage interest rental _.-. -- -Ba 27| 1881 | 1,000 230,000 6 7 & J do do July 1 1931 
Baltimore & Harrisburg RR—M, gold _-_--MeBa.c* -. 32; 1886 | 1,000 690,000 5¢ |M & N do do Nov 1 1936 
ist M West Ext ($16,000 p m) rold guar ..MeBa.c* 15} 1888 | 1,000 240,000 5¢ IM & N 0 May 9 
Baltimore & Ohio—Common stock $152,750,000 -. _- w--] ---- | 100} See text. |See text.|M & S/Co.’s Office,2 Wall St,NY|Mar 1 1906 24% 
Preferred stock 4 % non-cumulat’e auth $60,000,000 ~=-| == -~ | 100} 60,000,000|\4 in 1904|M & § o ar 1 1906 2% 
Prior lien mortgage gold not subject to call-Me.c*&r) 1,076) 1898 500 &c||72,820,000 3%eJ & J do do July 
do do registered -. 1,076) 1898 | 500 &c 3%e| Q—J do do July 1925 
1st r' on redeemable at La — 1923 _.Us.c*&r| 1,657| 1898 500 &c||71,000,000 4¢ |A & O do do July 1948 
% M ‘000, 000° gold-F.c* &r 1930 1899 | 300 fe 45,000,000 3% J a J do 4 July 1928 
a. 1st M "$45,006, go -F.c* &r 9 899 500 &c| \45, ’ g ‘o lo y 
_——— 0 0,000) ‘Ist M g- $34 1898 300 ec 26,175,480 313 Hi ue N do 4 Nov 1 i928 
id Div 20,00 stMg é 8 00 &c|\z6, , g oO ‘o ov 
Piste St om do . registe: e 1898 | 500 &c 3% ¢| Q—F do do Nov 1925 
PLE &W V Sysref g red 100 after 10925_.Un.c*&r| 1,642) 1901 | Ho 31,347,000 4¢ M&wN do do N 1 
Conv debenture $15,000, ee —_ sosee™ see text ---| 1901 | 1,000 582,000 4¢ Mé& §& do do March 1 1911 
Underlying First Mortgage | 
poetsss extended in 1885 go 377| 1853 | 500 &c 116,000 4¢ A & O do do Oct 1935 
Pittsburgh & Con ist M extended ‘In 1896 in gold ---| 1868 | 1,000 64,000 4¢ WJ & J do do July 1 1946 
Bonds Underlying urgh Junction & Middle |Divisi jon 3% 
Cent "onto $2, $00,000 con ist M (1st loan) g. MeBa.c 144) 1886 | 1,000; 1,009,000 4% eM & §S do do Sept 1 1930 
Sandusky Mans & Newark $2,300,000 Ist M.Un.c* 116} 1869 1,000 638 ,000 7 J & J do do Jan 1 1909 
Pittsburgh Junction 1st M $1,440,000 gold__Me. _ 7| 1882 | 1,000 a959,000 6e lI & J do do July 1 1922 
Second mortgage $300,000 gold__ nitinn oacnl 7| 1894 1,000 a250,000 5¢ Ww & J do July 1 1922 
Pittebure Jct Ter ist M $500,000 gold gu pal Me oagl ML inenesndl a191,000 5¢ |A & O do do 1 1907 
‘Total issued ” shown in first left hand colujmn, bjalance |being owjned_ by Bal/timore &/Ohio. 
z In addition $7,635.050 are pledged as part colljateral |for the! Pittsb. |L. E. & W.|Va. Systiem 4s. 


























Savannah Flor. & Western Ry. (‘‘Plant System’’), which owned and 
controlled 2,235 miles, was merged July 11902. V. 74, p. 774,829. The 
Jacksonville & Southwestern, Milldale, near Jacksonville, Fla., to Ander- 
son, 89 miles, was — in aor, 1904, and is being extended 80 miles, 
V. 79, p. 732, 2204 n Nov. 1904 the Macon Dublin & Savannah, Macon 
to Vidalia, Ga., was aaaene % zy. c Coast Line ee. V. 79, 
p. 2084. The Conway Coast & Western, Conway, S. C., to Myrtle Beach, 
15 miles, “ gag 7 lagna 1905 and will be Rxsented ' to Aynor Tract, 
15 miles. ° p 

In Oct. 1902 acquired $30, ~y _= of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,0 » $35,000,000 in 4 % =. tr. bonds 
and $5,000,000 stock. V.75, ys 733. "792, 905; V. 79, p. 7 


Lines owned and trackage. Miles. Lines owned—(Con <¥ Miles. 
Richmond, be , to Port Tampa, Paola Jct. near Sanford to St. 
Fla . -------906| Petersburg, Fla 
Norfolk, Va., to “South” Rocky Palatka, rin, to Brooksville... 145 
ount - .--.--115/| Milldale, Fla., to Anderson.... 89 
Contentnea to “Wilmington ~~ ont ee | pai epemnameraage er” 
Wilmington, N. C., to Pee Dee Miles. 
Junction ...-.- 97 ouneit ‘RR. of S. Carolina— 
Florence, S. C., to Augusta, “Ga__166 Lane to Sumter, S.C....... 40 
Sumter to Columbia 43) Other UeGSccccccccccccecsen 6 
Yadkin Jct. (Wilmington. N. C. ) — 
to Sanford ....-.-. -116| Total in earnings..-.........4,333 
Waycross, Ga., to Folkston, “Ga_- 34 Closely allied lines— 
Jesup, Ga., to ‘Montgomery, Ala.354| a Louisville & Nashville... ..... 6,356 
Brunswick, Ga., to Albany .. ....169/|a@ Charleston & West Carolina.. 340 
Dupont Jct. to Fort Myers, Fla..349|a Northwest’n RR. ofSo.Car.. 71 
a See these companies. 





Also owns one-sixth interest In the Richmond-Washington Co. and one- 
half interest in Atlanta (Ga.) Belt Line Co.,5% miles. Leases, jointly with 
the Louisville & Nashville RR., the Georgla RR., which operates and con- 
trols 614 miles. 

STOCK.—At. Coast Line of Va. class A (Rich. & Pet. ctfs.) — -exempt 
stock _ assumed as so much of the common stock of new compan 

In Nov. 1902 $5,000,000 common stock was given in part aren oe of con- 
trolling interest in the Louisville & Nashville stock, $8,500,000 additional 
being subscribed for as part of the same transaction at $125 per share. In 
Noy; 1904 $7,330, “— common stock issued as a 20 % scrip dividend. V.79, 


2204; V. 75, p. 1252. 

P- Stockhoiders he Mch. 8 1906 to Increase the total authorized stock to 
$60,000,000; of the new stock (all common), about $4,557,660 is offered pro 
rata to stockholders at par, to | 10, payable 50% on that date or option- 
ally in full, and tg .* os Ra 1906, ralsing amount outstanding to 


$48 537,660. ° 

The preferred i. Ore S50. 600) was In 1902  moatly exchanged for 125 % 
in 4% certificates of indebtedness. V. 75, p. 1252 

DIVIDENDS (%)— 00. ‘O11. 02. 03. "04. 05. 1906. 
Common (incl. -— * oman ean wae 3% 5 5 as Jan.,3 
Preferred (M. & N.) .....--.-- 2 5 5 May,2% 


a Also 20% in common stock outp ona : Pa in haneaai Coast Line Co. 4% 
certificates of indebtedness. V. 81 
On certificates of indebtedness in Pit to to - 1906, inclusive. 
BONDS.—First consol. 4s of 1902 ($80,000,000 authorized, limited to 
$20,000 oy mile) are a first lien on about 957 miles of road and a blanket 
lien on the remaining 2,928 miles owned, a to the underlying bonds. 
The first consols are issued or reserved as follow: 
Issued for refunding, &c., V. 75, p. 76; V. 77. D. 1872; V. 78, 


p. 819; V. 81, p. 263- nanan neat eenenn neon oe ==$43, 141,000 
Reserved to take up underlying liens _- eccccees- 28,674,550 
Reserved for extensions, Yr rovements and e equipment 8,184,300 

A mortgage for $2,000,000 was authorized in Nov. “1904 to acquire the 


Jacksonville & Southwestern, Milldale, near Jacksonville, Fla., to Ander- 
son, 89 miles, and to extend the road 80 miles. V. 81 »p. 1559. 

As to the $35,000,000 collateral trust 4s of 1902, see ‘Organization’ 
above. They are subjec t to call at 105 in amounts not less than _ 000. 
Car trusts, $40,000, due $10,000 quarterly, Mch. 1906 to Dec. 1906 

LATEST EARNS.—8 mos. 1905-06, Gross, $15,889,701; net, $5, 293 908 

July 1 to Feb. 28. 1904-05, Gross, 14,009,170; net, 5,029,375 

REPORT for the year a> oune Ad as was given at length in V. 81, 
D. 1546, 1558 (see also editor: 

304. 05. 1903-04. 1902-03. 


Gross receipts _..._... _.$22 ,222,902 $20,544,975 $19,682,456 
Oper. expenses and taxes __ -- 14,189,767 12,827,093 12,612,337 
- $8,033,135 $7,717,882 $7,070,119 

593,74 585,154 387,952 












Net receipts from traffic. 
Other income_. 











Dividend on L. & N. ‘stock - a 1,683 ,000 1,530,000 765,000 

Total net ae tty 884 $9,833,036 $8,223,071 
Interest on bonded debt, &c ...... $4,783,427 $4,692,015 $4,174,448 
Int. on certs. of indebtedness Hs 6,744 857,538 1,055,595 
Div. on com. stock (5 %) ....- 2,015,750 1,832,500 1,620,000 
Div. on pref. stock (5 %) -- 222222 86,335 86,335 94,076 

Balance, surplus......-...---. $2,567,627 $2,364,647 $1,278,953 


OFFICERS.—Chairman of Board, Henry Walters; President, T. M. 
Emerson; 1st Vigo Sree.» Alexander Hamiltone 2d Vice-Pres., C. S. =< sden; 
3d Vice-Pres., J. R. Henly: power Man., W. N. Royall; Sec., Herbert L: 
Borden; Treas., Jam . Post.—(V. 80, Pp. 1727; vo 81, p. 208, Se3, site 
1314, 1546, 1549, 1558: *. 82, . 392, 567.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.) —West Nor- 
folk to Danville, Va., 203 miles, oo branches, 22 miles; James River Jct. 
Gieremont (3-feet gauge) , 50 miles; total, 275 ‘miles. Leased to Southern 
Ry. from Sept. 1 1899 to July 11 1 1949 for taxes, repairs, maintenance and 
rental sufficient to cover interest charges. with privilege of renewals for 
terms of 99 years. In addition the | Southern Ry. agrees to pay the same 








rate of dividends on common stock as paid on its own common stock. V.71, 
p. 447; V. 79, p. 625. 

STOCK.—Com., $2,180,800. Pref. shares were canceled a grtee to July 1 
1904. SeeV.71, D. 181, 862; V. 73, p. 722, 956; V. 79, p. 

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can he issued only for 
ig Stee upon re uest of Southern Ry.. interest charges to be covered 
by increased rental. f the $1,525,000 second 4s, $775,000 were issued 
July 1 1904 and $750,000 balance will be on July 11909. V.77, p. 195.— 
(V. 79, p. 785, 967.) 

ATLANTIC & GULF SHORT LINE —See V. 73, p. 615; V. 76, p. 1354. 


ATLANTIC & LAKE SUPERIOR RY.-—In July 1904 operated Metapedia 
Quebec to Paspebiac, 100 miles (Baie des Chaleurs Ry.); owned St. Gregoire 
to Nicolet, 7 m.: St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m.; 
Lachute to St. Andrews, 7 m.; total, 130 miles. Was under construction, 
Paspebliac Jct. to Port Daniel, "21 m.; Plerreville to Nicolet, 15 m.; St. Gre- 
goire to Chaudiere Jct., 67 

The reorganization pian filed in Dec. 1904, given in V. 80, R. 161, provides 
for retirement of old securities and outstand ng obligations y issue of new 
securities, viz.: $750,000 4% first debentures (int. accruing from July 1 
1905) and $750,000 5 % second debentures (int. from July 1 1906), due Jan. 
1 1936, or earlier at option of company, int. J.& J., and $1,500,000 stock, 
in wed shares. 

Dur ne yest 1903-04 road was operated by trustee for bondholders. Stock 
autherinn $10,000,000; par, $100; issued, $2,602,500. Bonds outstanding 
as collateral, £500, 000 4s. For = ending June 30 1904, gross $57,346; net, 
$11,663. Pres. = Hon. J. R. Thi baudeau; Sec., Edgar N. Armstrong, Mont- 

real.—(V. 80, p. 161, 1970.) 


ATLANTIC & ~y~ ja CAROLINA RR.—Morehead oy to Goldsboro 
N. C., 95 m. State of N. C. owns ae 266,500 of $1,797,200 stock. Leased 
from ‘Sept. 1 1904 to Jan. 1 1996 to Atl. & N. Carolina Co. for interest on 
bonds, taxes, &c., and dividends at 3 % yearly for 20 years, increasing 4 % 
yearly every ten years until 5 % Is reached; thereafter 6 %; lessee also ~ 
to expend $250,000 by Sept. 2 1907 for improvements and equip. 79, 
967. In April 1906 arrangements were made to transfer the lease to the 
Norfolk & Southern. V. 82 » Pp. 927. 
DIVIDENDS.— '93. 94, "95. 96. '97. "98. %- sane 04. Uae lease, 
Per cent. 2 2 - 2. 2 e above. 
EARNINGS.—-For year ending June 30 1905, odie ee ey $117,- 
173; other income, $4,800; int., taxes, &c., $85,960; dividends, $44,930; bal. 
sur., $1,013.—(V. 79, p. 1331; V. 82, p. 803, 927.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 81, p. 210, 612. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Aunque to Sandersville, =. 
80 m., and Sandersville & Tennille RR., 4 m. 4 Southern Ry. in Jan. 
1901 acquired about four-fifths of the stock. 3. 2. 343. Com. stock, 
$400, +H pref., $350,000; par. $100. Year ondina une 30 1905, gross, 
$151.584: def. under oper., $2,172; total deductions, $31,179; bal., def. 
$33, ast OW: 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their oper- 
oon contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5 % paid am held cantly by Southern Ry., Atlantic 
Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79, p. 500. President 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer; Augusta, Ga.—(V. 79 
p. 500; V. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry 


AVON GENESEO & MT MORRIS RR.— Mt. Morris to Avon, N. Y., 18 
m. Leased to _— RR. Feb. 26 1896 in perpetuity at 24% % on ‘stock for 4 
years from Jan. 1 1896, 3 PF, for 1 year more and 3% % thereafter.—(See V. 
63, p. 512; V. 62, p. 318, 5 9.) 


BALD EAGLE VALLEY RR.—Owns from Pring | Station. Pa., to Lock- 
haven, Pa., 51 m.; branches to Sugar + Leased to be 
RR. Go. for 99 years from Dec. 7 1864 ental, rit of gross earning: 
Cash dividends = 10% yay (F. oe ) are paid; on May 1 1906 a9% seock: 
dividend will be paid. . 82, p. 86 

Rental 1905, $487, 494. ‘other inc., "534 ,074; int., taxes, &c., $41,464; div. 
(10 %), $140, 625; bal., sur., $339, 479. ‘Rental in 1904; $371,504. Penn. 
RR. Jan. 1 1906 owned $706,250 stock.—(V. 66, p. 70 8; Vv. 82, p. 867.) 


BALTIMORE & ANNAPOLIS boyd LINE RR.—Owns road from Clif- 
fords to Annapolis, Md., ae m. In acquired RK of Annapolis Wash- 


DIVIDENDS.— 98. ‘99. Ya ba "02. “03. 04. a ey 


Per cent. 6 7% 7 Jan. 
Year 1904 -05, gross, $165,400; a, $60, 341: cones, $o's81; div., oo 
$28,640; surplus, $25,320. —(V. 76, p. 809.) 


BALTIMORE eS & be gf ——— Claiborne to 


mileage owned an ted, 1,219 m. Controlled by Penn. 5 ied 
lines. V. 69, p. 541, 590; V. 59, p. 371. ef $1, ,000 5 % cum.; 
common, $1 r y iV pref., 2%, Mch. 1 1905; Mch. 15 1906, 3 %. 


A - on 
The stockholders voted on Jan. 26 1905 to acquire a m ity of the 
D & Virginia BY: extending from Queenstown 
es, Del., with branches, a total of 77 m., and arantee $2, 000,- - 





Md., 
000 of its first ‘mort. bonds. See that Co., V. 80, p. 116, 1058. 
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~~ For epee of column headings, &c., see notes | of 0 
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INTEREST OR DIVIDENDS. | Bonds—Prings, 





Miles Date | Sige. or pal, When Due, 


mount Ra | When | Where Payable, and by Stocks——Last 
Whom 


A te 
Outstanding % | Payable. . j Dividend, 
eas 





Bonds U ‘iY Pittsburgh Lake Erie & West V “ee ia 4s 
Cley Lor & Wheel cons M (now ist) gold_.Usm.c* 
General mortgage $1,000,000 gold red 105_._.N.c 
Con ref M $10,000,000 gold red at 102 ', 
Cleveland Term & Valley ist M gold quar _.Me.c* &r 
Monongahela Riv RR ist M gold guar & & O__Ce.c*| 
Obio & Little Kan Ry ist M $250,000 red 105 gold! 
Ohio River first mortgage ($2,000,000) goid__FP.c*| 
General mortgage ($3,000,000) gold Ist on 39 mc* 
Rav Sp & Gi ist M $400,000 ¢ guar p & IFP.c* 
Huntington & Big S ist M ($400,000) gold guarc* 
Ripley & Mill Creek Ist M g gu p & i endorsedc* &r 
Pittsburgh Clev & Tol ist M ¢ called 125 Feb 1 1903 
Pittsburgh Newcastle & L E Ist M extended in gold 
Pittsburgh & Western Ist cons M $10,000,000 g__c* 
Eliwood Short Line first mortgage g $300,000_.G 
W Va & P Ist M gold 5s scaled; red at par. .MeBa.c* 
eased Lines, Etc., Securities 


Baltimore & Ohio (Concluded) — | 
| 


Le 
Balt & New York RR 1st M gold guar _ MeBa.c&r 1,000) 
5 1,000 848,000) 


1,000 5,000,000) 
1,000 21,000,000) 


Bion River Coal M $1,500,000 gold s f redeem at par 
Schuylkill River E S RR ist M gold guar p & i end 
Staten Isl Rapid Tran 1st M $1,000,000 g $ or £. Usc* 
New mortgage $5,000,000 - 
Staten Island Ry ist M $1,000 000 gold _ e. 
Baltimore & Ohio Equipment Obligations— 


Real estate and oe trusts June 1905 sui ie ita 


Baltimore & Potomac—<Sce Phila Balt & W ashington 
Bangor & Aroostook—Stock, see text houcécequas 
First mortgage ($16,000 per mile) gold - . . 

Second mortgage gold -. ~_ 

First mortgage Piscataquis Div $1,500,000 z - 

V Bur Extension ist mortgage $500,000 gold _.G. c* 1899 
Aroostook Northern ist M $225,000 goid_...G.c 1897 
Consol refunding mortgage $20,000,000 gold_OB.c* 1901 
Aroostook County bonds (assumed) - ‘ weal OU cdcncns 
z Largely owned by or for Baltimore & Ohio” | 


1895 
1899 





1893 $1,000 $5,000,000 

192 2 1896 1,000 890,000 

"_Col.c* 102) 1900 1 000 950,000, 
0 


1,000 4,000,000) 


1,000 511,000) 


Pao poe seoSp 


FREE PERE RREEe Re 


Co.’ s Office,2 Wall St,NY Oct 1 1933 
lo do June 1 1936 
Jan 1 1930 

Noy 1 1995 

Feb 1 1919 
mg hy 1950 

Ju 1936 

April i 1937 

Aug 1 1920 

v4 1 1922 

ug 1 190 
do do Oct 1 1928 
First Nat Bk, Allegheny June 1 1917 
J P Morgan & Co, NY oar ; 1917 
New York City Ja 1920 
Co.'s Office,2 Ww ‘all St,NY ‘April i 1990 


N do do May 1 1939 
D Amer Bonding & hppa pes 1 1945 
D at denentedhuene te et une 1 1925 
O Foot Whitehall St, NY ‘in 1 1913 
~ June 1 19437 


R 


3,302,000 


2,000 /000 
2,941,000 
376,000 
303,000) 

50,000) 
444,000} 
82 :100 
765,000 
300,000) 


SeErOPurovur: 224090 


+ a, babe) 


£350,000! 
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See text. |-- 
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D New York City. 


1 
eo 
&; 


1,316 517)... ----| --------| ---- ---- +--+ 2-22 22-2 --| 2 oon ee eee 


J ---- Jan 4 1906 2% 
: Guar Trust Co, New York Jan 1 1943 

do do July 1 

do do Jan 1 
0 New York Guar Trust Co — 1 
do do Oct 1 
1 
12 


o 


1,550,000 See om. 
3,360,000} 
142,000) 
1,500,000 
500,000} 
25,000) 

589, 000} 

e e+ - 


= 


id al 


oO 
J Brown Bros, NY; & Bost. July 
eiauiL sasne ccan ees 


‘ 


) 
la! 
& Be & Be & Be Be oe 


aes 
RRR MN 
<u 

se 

2 


1951 
2-July 15 





Fiscal year now ends Dec. 31. Report for 16 mos. ending Dec. 31 1904 in 
V. 80, p. 1420. Year 1905, gross, $866,864: net, $172,276: other inc., $15,- 
640; int. and taxes, $65,652; bal., sur., $122,264. —(V. 81, p. 1722.) 


BALTIMORE & CUMBERLAND (RR. ane RY.)—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock, $76,700, in 
$50 shares. The Railway extends from edn ty Md., to State Line, Pa., 
3 m.; stock, $42,500, in $100 shares. Both are leased to Western Maryland 
RR. for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental, interest on bonds. 

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
boro to Shippensburg, Pa., 26.52 m. Leased to Western Maryland RR. for 
50 years from July 1 1881, with privilege of renewal for interest on bonds 
og gonitens on stock, amounting in all to $38,730. See table above and 

» Dp. 665.—(V. 75, p. 665.) 

aananene & sanmeenune RR.—Emory Grove, Md., to Orrtanna, 
Pa., 59 m., with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry., 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, interest on bonds and 5 % on sretecred t sock (all paid M. & N.). 
Stock, common, $690,000; pref., $29, “100 —(V. 44. p. 812.) 


BALTIMORE & OHIO RR.—(See Map.)—ROAD.—Operates from Bal- 
timore to Philadeiphia and Baltimore to Chicago, Cincinnati and St. Louis, 
the total mileage leased, owned and operat being, in July 1905, 4,026 
miles. The oe Blue Line” (see Central RR. of N. J.) gives the road 


access to New York 
Foy system embraces, subject to mortgages, the following lines: 

Pr. tien 3% % M.—(1.076m.) Miles| Pittsburgh & -Western........@21 
Balt. to W heeling, Belpre, O.,&c.721/| Pittsb. Cleveland & Toledo’. coe 77 
— to Pitt sb. & W., &c_.....355| Pittsb. Painesv. & vinpeamapegn nai 

4 %.—(581 miles) | Eastern Ohio oaawont 

Balt, = ‘Phila. and branches... ...137|Trumbull & Mahoning _--._-..- 

Chicago, Ill., to Akron, O_. .....378| Monongahela River RR --. -.-.-.-. 

Branches to Fairmont, W.Va.,&c 66/Clev. Terminal & Valley _- - 

South W. Div. 34% % M.— Cleve. Lorain & Wheeling “Ry 
Belpre,O., via Cinc in. to St.L.,&c930| Wheeling to Cleveland, &c...a195 

Pttts.Jct. 344 % M.—(384 miles) Ohio River RR. Lines— 

Bellaire to Midland City, O | | Benwood to Wheeling, &c-....a265 

Shawnee to Sandusky, O-....../377)| West Virginia Short Line RR... 58 

ey Xa Junction RR 7/Ohio & Little Kanawha RR.... 74 

.&W.V.Sys.4 % M.(z1 642m) | 
Ww or Vicia & Pittsburgh 176} Total of all (adding Baltimore 
Belt and other lines) ..-..-.- 

z Includes 384 m., also covered by Pitts. Jct. lst M. a See this company. 

HISTORY .— Re cot ers were appointed in Feb. 1896, but on July 1 1899 
the road proper was returned to the company, the reorganization plan (in V. 
66, p. 1235) having been consummated without foreclosure and the road 
vastly improved in physical condition. The B. & O. Southwest. was reor- 
ganized, per plan in V. 67, p. 688, the consol. mortgage of 1893 having been 
Qrectesed fn 1900 new securities were issued under the plan of reorganiza- 
tion of the Cent. Ohio and other leased lines. V. 67, p. 688, 1109, 1206, 1356. 

READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 first pref., $28,530,000 
second pref. and $27,905,000 com., was acquired, the Lake Shore & Michi- 
gan Southern Ry. Co. (V anderbilt system) taking about one-half. In 1904 
7 B. &O. a L. S. & M.S. each sold $3,950,000 of the common. V. 76, p. 

101; V. 80, 1856. In 1903 a one-sixth interest in $6, pe 200 = Sng $11, - 

000,000 Hocking Valley Ry. com. stock was acquired. V.77, p. 3; V. 79, 

p. 2746 
PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur- 

chased a large interest in 1900-01 and on Jan. 1 1906 owned directly $21,- 

480,000 pref. and $30,293,300 com. stock; also—through the Northern Cen- 

tral and Phila. B. & W. (each owning one-haif)—$2,000,000 pref. and $1,- 

562,000 com. stock, and through the Pennsy ivania Co. $5,000,000 pref. and 

$11,044,600 com. stock. V. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. 

STOCK —Authorized issues: Common, $152,750,000, see “‘General Fi- 
nances” below; pref. 4 % non-cumulative, $60,000,000; outstanding, see ta- 
ble above and “General Finances. Pref. stock divs. are limited to 4%. 
«(See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 

DIVIDENDS.— 00. O1. ‘O02. ‘03. '04. 1905. 1906. 
Common......-... % 2 4 4 4 4 Below. Mar.. 2% 
Preferred -..-..- % 4 4 4 4 4 4 2 

Yn 1905, on common, Mch., 2%: Sept., 24% %. V. 81, p. 210. 

BONDS.—(1) Prior Lien 3% %, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000, of which $5,000,000 to be 
issued only after Jan. 1 1902 (at not exceeding $1,000,000 a year) for the 
enlargement, betterment or ee = the properties covered. See appli- 
cation to list, V. 69, p. 30; V. 78, p. 

(2) First Mortgage 4% Gold pahichy yl July 1 1948, but subject to call, 
in whole or in part, after July 1 1928, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third and fourth tracks, and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, subject to prior 

fen mortgage, upon main line, &c. See application to list, V. 69, p. 30; 

V. 79, p. 211. 

Total authorized (incl. $49 975,000 issued at reorganization) -.$165,000,000 
Of which reserved to retire prior lien bonds in 1925 -- -- 75,000,000 
Issued and issuable for betterment or extension of the prop- 

erties covered by mortgages (1) and (2), or for extensions, 

additions or equipment; at not exceeding $1,500,000 a 

year for the first four years and at not exceeding $1,000,000 

a year thereafter, originally -.-..-.-....-.-.------------ 27,000,000 





(3) Southwestern Division 1st Mortgage 3% per cents. Virtually 
a first lien upon the properties constituting the B. & O. 
Sowthwessern RR. system, or the securities representing the 
same, covering about 930 miles of first track track and about 
401 miles of second track and sidings. Total issue _- -_. _- $45,000,000 
Of which issuable only at the rate of not exceeding $1, 000,000 
per year for the enlargement, betterment or extension of 
properties covered, originally. EP EPO S EAS Ta 5,000,000 


(4) B. & O. Pitts. Jct. & Mid. Div. 3% per cents. Expected to 
be ultimately a first lien u on. \ sea railroads of the Cent. Ohio 
system and Pitts. Jct. R 385 miles in all. baaper au- 
thorized issue in no case to Aw ‘ 4... $20,000,000 
Of which to be issued only at the rate of not exceeding $1,- 
000,000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge- 
ment, ao or extension of the properties covered 
by the mortgag: Seccnesccoese 5,000,000 
Of which in partial exchange ‘for old bonds ..-..--.-.---.-- 10,569 ,000 
Sold to a syndicate for cash requirements 4,000,000 
Of this issue $6,175,480 is in hands of the public and ‘$7. 635, 050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 
Note.—The underlying bonds still outstanding in pom “i905 are in table 
at top of page. The underlying stocks still in the hands of the public ag- 
gregated $5.027 par value. 


(5) Pittsburgh Lake Erte & West Virginia System mortgage refunding 4% 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 miles, 
consisting of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & West- 
ern, &c., forming a direct connection with Pittsburgh, Cleveland, Fairport 
Lorain and Sandusky, —— ct to underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29,060 950. additional underlying bonds, 
including $7,635,050 Pittsburgh Junction & Middle Division 3%s, were 
held In trust as part security. Of the total issue of bonds, $32,785,000 are 
reserved to retire underlying bonds and the remaining $10,868,000 are issu- 
able —s aos — See full statement, V. 74, p. 266; V. 
; Pp 


@ The 4 % debentures of 1901 are convertible ‘+ the opttes. of the holder 
into common stock at par on 30 days’ notice (see 73, p. 1159); they may 
be called for payment at par and interest on hs ‘Interest day, beginning 
Mch. 1 1902, in the inverse order of their numbers. V. 72, p. 282; V. 73, p. 
337, 1158; V. 75, p. 549. 

LEASED LINES. “a * ie East Side 5 % bonds were purchased 
Dec. 1 1903 at 110, per 68 and $5,000, 000 new 4s issued, guaran- 
teed, p. and 1., by y. AAD : 77, p. 1745; guaranty, V. 81, p. 727 

The West Virginia & Pittsburgh (see agreement in V. 67. p. 1310), ‘has been 
operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortgage, 
to be appropriated to —— of bond interest, the B. & O. having the op- 
tion for 5 years to — a the bonds at par "and accrued interest on 60 
days’ notice. V. 69, p. 

eB. & O. rst Le at 125 $1,956,000 of Ge $2,400,000 Pittsburgh 
Oleve, & Toledo bonds. V. 70, p. 632; V. 76, p. 

In July 1905 the Staten Island Rapid Trahatt 7RR. was authorized to 
issue $5,000,000 new bonds, of which $1,500,000 for new construction, &c., 
and $3,500,000 to refund old bonds, including $2,500,000 old bonds called 
for payment May 28 1904. V. 81, p. 30. 


FINANCES.—In Sept. 1901 the authorized issue of common stock was in- 
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,- 
000,000 debenture 4s issued in March 1901 for improvements, &c. (V. 72, p. 
282 337). In July 1905 $14,408,000 debentures had been converted. Stock- 
holders in rr subscribed — $22,537,200 additional common stock at par, 
(V. 73, p. 1159; V. 74, , 266), and in 1902 toa further $42,316,860, at 


p. 
‘$ ame price, with $20,533, ooo yh A, to equipment, $9,329,600 to double- 


tracking between Newcastle and Akron and miscellaneous construction, 
and the remaining gta eae to acquire stock, bonds, &c., to be placed 
under Pitts. Lake E. Va. System mtge. Vv. 75, p. 549, 980. 

Stockholders were in April 1906 offered $27,750, 000 new com. stock at 
eet. payable 20 % May 25, 40% July 16 and 40% Sept. 17, the proceeds to 

e used for construction improv ements and equipment and the redemption 

of $8,915,000 collateral trust notes due May 1 1906, raising the amount out- 
standing to $152,750,000. The new aot will be entitled to all dividends 
declared after Sept. 1 1906. V. 82 +P. 867, 927. 

In 1904 $10,000,000 of 2-year 4 4 '% % notes were sold. V. 78, 1446. 

In 1905 dividend rate on common was raised to 5 %. As to Reading Co. 
dividend increased in 1905; see that company. 

In April 1905 locomotives and freight cars were ordered at an aggregate 
cost of about $14.000 000. V 80 p. 995 1727. 1911: V. 81. p. 1549. 

EARNINGS.—From July 1 to Mar. 31 (9 months): 
1905-06 Gross, $57,697,476; net, $20,998,780 
1904-05 Gross, 50,358,185; net, 17,527,443 


Earnings of July 1905, based on 4,026 miles, being entire system (4,482 


miles) except— 
Valley RR. of Virginia, Ravenswood Yo cer & Glenville, onto 2 Little 


Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wh 


ANNUAL REPORT.—Report for year onde June 30 1905 was in V. 
81, p. 1546, 1554. (See also editorial, p. 1520.) Average rate per ton per 
mile, 5.66 mills in 1904-05, against 5. 82 milis in 1903-04; average revenue 
train-load, 399 tons, against 401 in 1903-04. 


Year ending June 30— 1904-05. 1903-04. 1902-03. 
4,026 3,987 3,935 
$50,607,087 $48,617,104 $47,756,251 
13,817,141 13,146,449 12,520,988 
3,265,769 3,307,528 3,172,395 


$67,689,997 $65,071,081 $63,449,633 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXxxu, 
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RAILROADS. 


For ezp'anation of column headings, &c., see notes 
on first page of tables. 





| aettes| | a ee 
Road. ‘Bonds. Value. 


INTEREST OR DIVIDENDS. | Bonds—Prings. 





Amount | Stocks—Last ” 
poumenasing | % Payable 
| 





---| 1908 | 
== |'96-'00 


Beneet & Aroostook—(Concluded) 

. Nor Maine Seaport ist M guar p & 1....Usm. 
Car trusts $60,000 due A & O yearly. 
Bangor & Portland—First mortgage gol 
Beaver & Eliwood—First mortg: gold. os 
Beech Creek—Stock (guaranteed 4 % by endorsement) 
First mortgage gold guar p & | (endorsed) .. K.cér 
Second M for $1,000,000 gold guar p & | (end) Un.c&r 
Clearfield Bitum Coal ist M int guar by Bh Cr gold.c 


Creek consol M $20,000,000 

Bellingham Bay & Brit Col—ist M $1,000,000 gold sf 

Belt Line Ry of Montgomery— ist M lawful money ..c 

Belt RR & Stock Yard of Indianapolis—Stock _. _... 
Preferred stock, cumulative 
First meregeae for $1 000,000 currency - naan 

Beit Ry of Chattanooga—F’ go) Sanaa 

Belvidere Delaware—Stock ($4,000, 000)... -... . 

ee guaranteed by United Co.'s sinking td_. 

—_ uaranteed by United Co.'s sinking fd “+ 
vot Hie ue $600 ,000 reduced by sinking fund_r 
$4,000,000 j guaranteed by United Co.’s ween sting em c* 

Berkshire—Stock 6% rental _ —— 

Bessemer & Lake Erie—Erie equipment lilieccanse 
Jocomotve compment Won cece cesses ucscence 

andard yon = ~y Trust. quae 
ok Belt—See St Louis & San “Francisco 

Birm Col & St And—First M uct nar 000 gold.Ce.c* &r 

Bloomsburg & Sullivan RR—First M $400,00 
aot mortgage income — +. one 

oca & Loyalton—First M $675,000 

Peas St L & South Ry—Iist M go a $1, 

Boston & Albany—Stock ($30,000,000 authorized) .. 
Bonds (not mortgage) guaranteed principal & int.c 
Bonds (not moctgeee) TESCO ESS ca cececececcocce 
Bonds $2,500,000 currency ..........-.---------- 


| 
$1,000) 
1,000] 


1,000) 


|pat, When Due. 
Rate; When | Where Payable, and by | 7 
: Whom. | Dividend. 
| 


cap> 
| @eee 


$3, 108 000! 5¢ 
380,000| 5 gt 6 


Brown Bros,NY, Bos &Ph| April 1 1935 
Guar Trust Co, NY \To July 1 191¢ 
26 Exchange Place, N Y/1930. 


J _ Grand Cent Station, N Y| ee oe” 
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1,000,000} 
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1904-05. 1903-04. 


44,710,603 43 628 864 

oececenees $22,979,394 $21. 442,217 
Other income (net) 2,535,409 2,276,160 
Total net income.............. $25,514,803 658.738 227 25,102,660 


Interest and rentals . $9,978,143 $9 627,85 $8,934,919 
1,376,885 1,305,510 1,239,726 


427,656 9,853 
(4) 2,400 ,000 


1902-03. 
39,569,964 
$23,879 ,669 
1,222,991 


Operating expenses 





Net earnings 





Discount, commissions, &c. . 
Dividends on preferred stock 
Dividends on common stock. . 
Additions and improvements 


1, 
(4) 2:400,000 
- (445)5, '592,042 (4)4,970,482 (4)4,970,482 
2,500,000 2,000,000 3,500,000 


Balance, surplus 2$3,181,954 27$2,986,878 2$2,947,680 


z Surplus differs from that shown in pamphlet report, owing to method of 
charging common stock dividend, the above being used for simplicity 

Executive Committee—Oscar G. Murray, Chairman; G. F. Randolph, 
John B. Thayer, John P. Green, James McCrea and Samuel Rea; Pres., Os- 
car G. Murray; Ist Vice-Pres., Geo. F. Randolph; Sec., C. W. Woolford; 
Treas., J. V. McNeal. The Pennsylvania RR. is represented on the board by 
<a. E. Pugh, John P. Green, Samuel Rea and James McCrea. Other di- 
rectors: 

Geo. F. Randolph, James Speyer, Edward H. Harriman, Norman B. 
Ream, Charles Steele, James Stillman, Edward a | an Representing 
Grase of Maryland, L. Victor Baughman, A. P. Go 

. Office, 2 Wall St.—(V. 81 p, 1789; V. 82 = “160, 333, 750, 867.) 


BALTIMORE & POTOMAC RR.—See Phila. Balt. & Wash. RR. 


BANGOR & AROOSTOOK RR.—(See Map. meee Me., northerly 
to Van Buren, with branches; total, 468 miles, viz 

Lines owned— Miles. | Lines leased— Miles. 
Brownville to Caribou and br... . 205} Northern Maine Searsport, La 
Oldtown to Greenville and B. & Grange to Stockton Springs... 56 

K. Iron Works. -—— 
Ashland Jct. to Fort Ken 
Aroostook Northern, Caribou to 

Limestone 16 

ORGANIZATION.—Organized Feb. 13 1891. State of Maine refunds 
95 % of all taxes levied. For organization see V. 66, p. 855. Leases Northern 
Maine Seaport RR., with $360,000 authorized stock, which in Nov. 1905 
opened extension from La Gra’ ange, Me., to Stockton Springs, on Penobscot 
Bay, 56 miles. V. 81, p. 1549. 

STOCK.—$1, 550, 000; 10,400 shares full paid and 100 shares 5 % paid. 

Dividends, 144 % coml- annually, Jan. 1904 to Jan. 1905, both inclusive; 
July 2 %; 1906, Jan., 2% 

BONDS.—As to gold ! 5s on Piscat. Division, see V. 67, p. 1159; V. 68, p. 
84,329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. re- 
funding gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds, including those of controlled roads, car trusts and preferred stock, 
and to acquire such controlled roads; $3,000,000 for improvements over a 
series of years and $4,500,000 for extensions at $25,000 per mile, including 
equipment. V. 73, p. 286, 896; V. 74, p. 93. The Northern Maine Seaport 
bonds, of which $3,108,000 sold ($5, 000,000 authorized), are guaranteed. 
V. 81, p. 265; V. 82, p. 392; form of guaranty, V. 81, p. 727. 

LATEST EARNINGS. “i mos., see. Gross, $1,572,824; net, $583,284 

July 1 to Feb. ' Gross, 1,364,195; net, 479,789 

Surplus over charges, *Sis0,741 alee $107,578 in 1904-05. 

ANNUAL REPORT.—Report for year ending June 30 1905 was in V. 81, 

. 1311, showing gross, $2,159,072; net, $782,359; charges, $558 ,835; other 
ncome, $7,475; betterments, $105,000; dividends (3% %), $54, 250;, 
sur., $71,749. In 1903- 04, gross, $2,015,356; net, $756,414.—(V. 

1311, 1549; V. 82, p. 392.) 


BANGOR & PORTLAND RY.—(See Map Del. Lack. & West.)—Portland 
to Bath, Pa., 29 miles; Nazareth Jct. to Martin's Creek, 5 m.; other branches 
5 m.; total, 39 m. Stock , $510,000, all acquired in 1900 by Del. Lack. & 
West. RR. Dividend (6 %) Jan. 1901; 1902, 5 %; in 1903, 4; in 1904, 7; 1905, 
8%. For cal. year 1904, gross, $236,776; net, $86,204 ; charges, $3. 8634; div. 
8%), $40,800; bal., sur., $6,770. 

~ & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, N. 
Y., 10 miles. Control acquired by Erie RR. in 1903. In 1904 foreclosure 
aoe $100,000 first mtge. was pending; second mtge., $200,000. Stock, 

Year ending June 30 1905, gross, $35 ,404; net, $7, 344; int. and 
taxes, $16.254; bal., def., $8,910. —(V. 79, p. 1954.) 


BEAUMONT — LAKE & WESTERN RY.—V. 80, p. 2219, V. 81, 
p. 1375, V. 80, p. 


sesves. o! ELWOOD RR.—Ellwood Jct. 2» Hazen Coal Mine, Pa., 3 m. 
Leased to P & L. Erle RR. for 20 J%o from May 1 1899, rental being 
45 % of pi... re rental in _— $9,656. Stock, $150, 000; par of 
shares, $100. Bonds, see table abo 

BEECH capex RR.—(See Maps “n Y. Central & Hud. RR.) —ROAD.— 
Jersey Shore, Pa., to Mahaffey 112 m.; branches, to Philipsburg, to mines, 
ag AY: miles; total, 160 miles 

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. aa 
RR. for 999 years at interest on bonds and 4% on stock, and since ere 
1899 opera directly as a part of its Pe lvania ye V. 68, p. 872. 
Carries masiy cont and coke. See guaranty V. 52, p. 570. aoe bonds ore en- 
dorsed with New York Central's vuaranty of principal and interest. See 
V. 52, p. 570.—(V. 75, p. 1398.) 

BEECH CREEK EXTENSION yoy Maps N. Y. Cent. & Hud Riv.) 
—Clearfield, Pa., to Keating, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m.; 
McElhattan to Browns, 1.2 m.; Curwensville to Bower, 15.8 m.; Mahaffey to 
Arcadia, 13.1 m.; Harmon to Boardman. 13 m:. branch to Irvona, 16.3m,; 








3 other branches, 11.5 m.; total, 126.2 miles. A consolidation on Mch. 30 
1905 with the Curwensville & Bower, pene? & Eastern and Clearfield 
Southern. A low-grade coal line leased to N Cent. & Hud. Riv. RR. 
(which owns entire $5,179,000 stock) for 999 years from June 1 i905, ‘bonds 
being guaranteed, prin. and int. Of the consols, part is reserved to retire 
a for dollar, old bonds. V. 80, p. 1174, 1479; V. 81, p. 30.—(V. 81, p. 


BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
8.63 m.; total, 58.10 m. Stock, $1,000,000, all owned by New York and San 
Francisco parties. Year ending June 30 1905, gross $212,385; net, $65,979; 
other income, $5,544; Int. and taxes, $63,686; bal., sur., . $7,837. Pres. 
H. H. Taylor.—(V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about one mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Ny Imry > Coast Line RR. pays an annual rental of $15,- 
531. Atlantic Coast Line RR. owns about 92 % of the $200,000 stocks, par, 
3100. iy net ous gone 30 1905, gross, $20 ,596; net, $9,957; bond int., ‘si 25 

a e 2,0 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 
a ama oe in|Com. '96. '97. "98 to '02 °03. Fe 1906. 
Since 1894 full to date.|stk% 4% 0 5 yearly 6% 7 Jan., 3 
In 1905 on common, Jan., 3%; July, 3%; October (extra), 2 %. 
Pres., S. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 


BELT RAILWAY (OF SMETTANRDCA. — 25 miles o 
belt railroad in Chattanooga, Tenn. V. 67, p. 

HISTORY.—A reorganization of atin | Ry. no June 17 1895. 
Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed 
to meet interest on first mortgage bonds, taxes and maintenance. STOC 
is $300,000, owned by Alabama Great Southern Ry. There are also $24,000 
second income 4s, due 1945, but subject to call at par since July 1 1903; 
coupons paid from Jan. 1901 to July 1905 inel. 

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; operated cut-off, 
1 mile; total operated, 81 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7 1876. Net earnings paid as rental. 

STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, J. 253,000; 
par, $50. Dividends: 1897 to i906, both inclusive, 5% yearly 

BONDS.—AII of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1 % of outstanding bonds 
ifearned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. Canal Co. Guaranty, V. 76, p. 918. 

EARNINGS. —lIn 1905, gross, $1,492,387; net, $339,107; other income, 
$39,112; interest, taxes, etc., sinking fund and other charges, $185,098; 
dividends, $62,650; surplus, '$130,471.—(V. 76, p. 918.) 

BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 

BERKSHIRE, RR.—West Stockbridge, Mass. , to Connecticut State Line, 
21 miles; Vandeusenville, Mass., to Pittsfield, 22 miles; total, 43 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Socnteite 
RR. . 80, p. 2219. Leased April 1 1893 for 99 years to N. Y. N. H. 

RR” for expenses, penee and 6 % on stock, paid Q-J. 15 at AAS: 
National Bank, Stockbridge, Mass. Lease to Housatonic RR. suspended, 
not canceled. Stock, $1,078,700. (V. 80, p. 2219.) 

BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
etc., with branches, a total of 209 miles, for 999 years from April 1 1901; 
owns 9 miles; total, 218 miles. V. 72, 137. Authorized to operate a 
railroad from a point of connection with Re Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa.: Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by . 8. Steel ‘Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V. 77, p. 1228; V. 76, p. 1358; 
V. 82, p. 160.—(V. 82, p. 160.) 

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31 
miles; ny Rogans to ore beds, 9 miles, and Furnace to wee 

3 miles; total, 43 miles. - Stock, $1, ‘000, 000, all — on; par of shares, 
3100, ‘Bonds, $500, 000 forty-year first 68, due Nov. 1 1931 ($1,000 each), 
interest, payable M. & N., in default. Year ending June so" 1905, gross, 
$30,153; def. under oper., $5,048; bond interest, not paid. President, 
Sidne y H. March; Sec. and Treas., John Carlsen, 25 Broad St., New York. 

BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Projected from 
St. Andrews Bay, Fla., to Columbus, Ga., about 200 ‘_ O° A which 6 miles 
laid with track and 39 additional graded in Jan. 1906. » $4,500, rH 
in $100 shares. Bonds are issuable at $22,500 >. 137 
1492, 1609. President, W. M. Gordon, 25 Broad St., N. ¥.; Secret and 
Treasurer, D. B. Jones. Office, Girard, Ala.—(V. 81, p. 1492, 1600) 

BLOOMSBURG & SULLIVAN RR.—Owns Blo e to Jamison City, 
Pa., 30 miles. Stock is $600,000; par, $50. V. 66, 80, 952. Year 
ending June 30 1905: gross, $109,509; net, $55,735; other income, $1,219; 
interest, taxes, etc., $31,272; balance, surplus, $25, 682.—V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main es and 10 miles of branches; total, 56 miles. In March 1905 the 

acifiCc Ry. acquired control. V. 80, p. 1174. 

Stock, He 200,000; par of shares, $15. Bonds cover also Roberts 
Co.’s property, comprising 32.768 acres of pine lands, water-works, etc. 
Mercantile Trust Co. of San Francisco is mortgag . trustee. They ar b- 
ay to call for sinking 1 fund at 110 and interest. Bs 1191. 
fo’ ae ,- a July 31 1904: Raliroad, gross, ide 6; lumber, 
$228 ,088; » $373,214; total net, $146, 10.—(V. 76, p. 1191; V. 80, D- 
1174; Vv: ai. D- 667.) ° e 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 





Size, or 
Par 
Value. 


INTEREST OR DIVIDENDS. 


Amount Rate Where Payable, and by 
Outstanding % Whom, 


Bonds —Pri 
pal, When pd 
Siocks Last 
ividenda 





When 
Payable. 


cance 








Boston & Lowell—Stock . =] 
Bonds 20 years not mortgage - baie 
Bonds do | 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds do d } 

Boston & Maine— Stock, common and sc rip 
Preferred stock 6% non-cumulative -. -- 
Improvement bonds s f not mortgage or subj to call. 
Improvement bonds s f not mortgage or sub) to call - 
Bonds (not mortgage) for Improvement & pee - 
Bonds not mortgage gol 
Bonds $5,454,000 gold secured by F itchbure wack. 

, Bonds not mortgaged © epee 
Bonds ($2,000,000, not mortgage _ ET ee ne 
Bonds not mortgage (20 year). aS ee 


do ees 


do aad 

do ..--| Boston & Maine 
do ----|gives a rental| 
do naion — for ad 
do e. |ye 

do Puan | 

do eedal 
do news 
do @ctine 





Bonds (not mortgage) " urrency a ‘i eS = 
5 500 &c 


Eastern RR certs of indebt Ist M gsf not drawn. 
Portsmouth Great Falls & Conway first mortgage - 
fiCentral Massachusetts first mortgage assumed _I B. e 

Charlestown land mortgage notes -. --. -. 
Port & Roch Terminal! bonds (no mort) “assumed _- 
Boston & Providence—Stock 10 % ous 99 yrs Old C ol 
Bonds, not mortgage. - a 
Boston Revere Beach & Lynn—Stock _ 
; First mortgage $1,000,000 gold - 
'}, Boston Winthrop & Shore first mortgage <n. IB 
Boston Terminal Co—First mortgage currency.OB.c&r 
Bruce Mines & Al—Iist M $250,000 guar p & I red. 














$100 
1,000 
1,000 
1,000 


1,000 
.-| See text. 


1,000 
Various. 
500 


Jan 2 1906 4 

Nov 1 1906 % 
June 1 1907 
July 1 1907 
April 1 1909 


$6,599,400 
500,000 
2,000, 000 


At Office, Boston 
do d 


19 
Oct’ 1917 a ios 
1919 & 1921 7 
May 1 1923 
Sept 1 1925 
y 2 1906 1% 
Mare 1906 
Feb 1907 


414,000 
939,000 
250,000 
500,000 
24,638,070 
3,149,800 
500,000 
1,919,000 
2,500,000 
6,000 ,000 
5,454,000 
+000 ,000 
2,000,000 
500,000 
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WD 
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7 in 1905 


C2) 
PERSE | PERSE E EERE 


aks K 
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i heal te bele be ke] 4 BECP sp poees 
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' 
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7,822,244 
1,000,000 
2.000 ,000 
594,800 
113,500 
4,000,000 
2,170,000 
850,000 
561,000 
289,000 
14,000,000 
150,000 


Rm KS 


do do 
Bost, Baring Bros & Lond 
At Office, Boston J 


do do 
Boston Office & Fed Tr 
do do 
Boston Term, Room 424 
do do 


Pre 


eee | eee 


q 
44 OUOUmM 





Oct 1 1907 
April 1 1906 2% 
July 1 1918 


C2) 


Office, or checks mailed|Jan 1 1906 2% 
J|State St Trust Co, Boston|July 15 1927 
S'State National Bk, Bost|Sept 1 1906 
|State National Bk, Bost/Feb 1 1947 
“p|Knickerbocker Tr Go,NY|June 1 1952 
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BOISE NAMPA & OWHYEE RY.—Nampa to Murphy, Idaho, 30.45 
miles, completed July 1899. In 1901 was extended from Nampa north to 
Emmett, 28 miles, under charter of Idaho Northern Ry. In 1905 extension 
from Emmett to Garden Valley, 45 miles, was proposed. Stock, $1 ,000 ,000; 
par, $100. In April 1905 no bonds were to be issued ‘‘at present."" Year 
ending June 30 1905 (30 miles), gross, $33,176; net, $16,139. President, 
E. H. Dewey. 

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 
Mo., 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, etc. Stock, $250,000; par of shares, $125. 


BOSTON & ALBANY RR.—Owns from Boston, was... to Albany, N. Y., 
200 miles; numerous branches, 104 miles; leased lines, 88 miles; total 
Coquaned, aor = iles. A consolidation of December 1867 

Leased in 1900 for 99 years to the New York Central & Hudson River RR. 
for guaranteed rental of 8 % per annum on the $25,000,000 stock, payable 
quarterly (March 30, etc.), orpaqetee expenses, interest on bonds, taxes, 
expenses of maintenance, etc. he oy A. received for —_ property 
not included in the lease $5,500,000 4, N. Y. Central 3 %%1 
tures. thus adding .77 % per annum to 8% gguaranced < e-. hen lease 
in 9, p. 282; V. 69, p. 1061, 1102, 1246; . 70, Vv. » p. 645, 
963. Bonds of 1901, $2°500, 000, were for terminal thetlities at iF a, ot 
which $1,000,000 issued. V. 71 » Pp. 1218; V. 72, p. 44; V. 75, p. 752. 

DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for 
many years prior to the lease. Since 1900 8 34 %, viz.: 2% each in March 
and September, 24 % in June, and 2% % in “December. 

 reeeameagee as Feported to State Railroad Commission by lessee: 

Yea Net. Other inc. Int., divs.,etc. Bal., 

1904- 05 ..-.810" 384, 574 $3,157,418 eee 891 $3, 554 513 def. $33, "304 
1903-04_... 9,932,595 2,793,121 321,894 3,354,836 def. 239,821 


—(V. 73, p. 1313; V. 74, p. 150, 629; V. 75, p. 732, 1301.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 27 miles. 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles’ 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 eames: 
Northern N. H., 83 miles cone subsidiary lines 90 miles); Stony Brook R 
13 miles; Wilton RR.,15 miles. Leases mostly assumed by Boston & Maine. 

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 % per 
annum on stock till Jan. 1 1897 and 8 % thereafter. 

STOCK AND BON ue. —Stock oughortest. $6,599,400. The debentures 
were described on pag , SUPP. of April 1895. The stockholders voted 
Jan. 3 1906 to issue $500, 7300 20-year bonds (int. not over 4 %) to retire the 
$500,000 bonds due Nov. 1 1906. V. 81, p. 1847.—(V. 82, p. 48, 803.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 
a he [any Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, 

orcester Mass., to Portland, Me., and all important places in New 
inoiae a See this company. 

Lines owned. Miules.| Lines leased—(Concluded.) 

Boston, Mass., to Rerttané, Me., 

via W estern Divisio 
Boston to Portland, Bastern Diy 108 
Conway Junc., Me., to North 

Conway, N. H_ 

Portsmouth Electric Ry amas 


00-year deben- 


mM ais 
Worcester Nashua & Rochester. a94 
Connecticut River bersan Satnenes Ge 
73| Other ‘ 72 
18 frackage tights eistheeeideoes 9 

Portland, Me., to Rochester, 


Ende 54) Total operated July 1 1905___-2,2 86 
No. Cambridge Jct. “to North- 2d track (3d & 4th track 10). 522 
ampton, Mass.............. 96|Controls Maine Cent. (which see) 816 
Sundry branches ............. 148 St. Johnsbury & Lake Champ. 131 
Lines leased. York Harbor & Beach....... 11 
Boston & Lowell... ......-.....-a469 Vermont Valley ............ 24 
Concord & Montreal... -........@477 Sullivan County............ 26 
ORGANIZATION, ETC.—An agreement with New York New Haven & 
Hartford regarding division of territory was made in 1893, V. 56, 464. 
The stockholders of Newburyport and Danvers roads esters 36 miles) 
voted to sell the roads to the Boston & Maine. V. 81, p. 1847 
STOCK.—Of the $24,638.070 stock outstanding July 1008, $1,128,200 
was held by trustees as collateral for Eastern RR. certificates of indebted 
ness. V.69,p.129. Stockholders on Oct. 11 1905 authorized $4,203,700 
new stock, this, with $1,128,200 set free by payment of tern RR. cer- 
tificates of Indebtedness, to be offered to stockholders pro rata on Sept. 1 
1906, payment to be made in full Sept. 1 1906, or ——- in four equal 
a on Sept. 1 1906, July 1 1907, Sept. 1 1907 and Jan. 1 —_— the 
eeds to be used on account of proposed expenditures aggregating $8,- 
POO. 000, including $5,000,000 for equipment, etc. V. 81, p. 899, 074. 1174. 
DIVIDENDS./ ‘87. "88. 





"89. "90. "91. "92. "93. '94-"98. ‘99. 1900-Jly06 
On common 110 9 9 9% 9 8 8 6 yearly 6% 7% yearly 

BONDS.—As to debentures see SUPPLEMENT of April 1895. Under 
the lease of the Fitchburg RR.the Boston & Maine issued its $5 .454,000 fifty- 
year 3 % gold bonds to purchase, : for $, the same amount of Fitchburg com- 
mon weg ws by the State of Massachusetts and by private persons. 


. Pp. 
In Mazon 1908 $10,000,000 20-year 4 % currency bonds were sold to refund 
and a bonds and — ‘maturing Sept. and Oct. 1906, and for other neces- 
sary purposes. V. Bs. 974, 899, 1174; V. 82, p. 567. Notes payable 
Dec. 31 1905, $1, 000: 000 


Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence 4s. Jointly 
with ine Central guarantees $300,000 Portland Station bonds. 

poe INGS.—For S months ending Dec. 31: 

As— Gro. Net. Other Inc. Int.,tazes,etc. Bal., sur 
1908 « «<<< --$20,379, 7381 $5,926,732 f203. 585 $4,106,683 $2, 113, 634 
1904 ......- 18,943,736 5,664,496 277,166 4,061,246 1,880,415 














ANNUAL REPORT.—Annual meeting second Wednesday in October 
Annual report 1904-05 in V. 81, p. 1040, showed results as follows: 

Year ending June 30. 1905. 1904. 1903. 
Miles operated June 30 2,287 2,290 2,282 
Passenger department $12,530,472 $12,338,182 $12,116,115 
Freight department 20,788,779 19,965,457 
Mails, express, &c 1,874,703 1,767 ,647 1,657,413 
$33,738,985 


$34,894,608 
$9,505,613 


in, $9,622,701 
Net, including ‘ether income $10,199,585 $10,033,237 
Interest 1,482,296 
R 5,083,278 
Tax ,605, 1,633,270 


Div ‘ 1,779,000 
136,285 151,285 151,285 
$76,926 


Balance, surplus $70,456 $22,186 
OFFICERS.—Pres., Lucius Tuttle; 4th Vice-Pres. and General Auditor, 
. J. Hobbs; Treas., Herbert E. Fisher. - Office, Boston. 
Directors—Luclus Tuttle, Richard Olney, Walter Hunnewell, Boston; 
Joseph H. White, Henry M. eg ay Brookline, Mass.; L. C. ‘Led ard, 
Bouy F. Dimock, Pratt, New York; Samuel C. Lawrence, Medford: 
W. Sulloway, Franklin, N. H.; Wm. Whiting, Holyoke. Mass.; ‘Alexander 
Sidiatoe Boston.—(V. 81, p. 974, 1040, 1174, 1847; V.82, p. 567. 927 ) 


a ee & PROVIDENCE RR.—Owns Boston, Mass., to Providence, 
, 44 miles; branches, 20 miles. Leased 99 years, April 1 1888, to Old 
} RAS RR.:; rental, 10% yearly on stock.—(V. 78, p. 2010.) 


BOSTON REVERE BEACH & LYNN RR —Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 

ny’s ferry-boats; Boston Winthrop & Shore Div., East Boston to Win- 

rop, 5 miles, with branches 3 miles. Of the 4 8 of 1897 $289,000 re- 
served for Boston W. & S. 5s; balance unissu is for improvements. 
(V. 65, p. 68.) Notes payable July 1 1905, $285,000. 


oe hee. "92. '93. "94. 95. '96. '97 toJuly 1905. 
Per cent 7yearly. 5% 5 4% 4 3 2 yearly. 
ee. —Year ends — 30. 
ea r t 
* $60" 378 


$78. eee 
63 ,684 


—(V. 67, p. 000; v.69, p. 953; 'V_ 81, p. 1722.) 


BOSTON TERMINAL CO. wan Gomghere b ay Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69, p. Boston & Albany, New Eng- 
land, Boston & Prov Old Colo AL, ‘a nd Nn N. SH & Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and pay as rental in monthly 
instalments sums sufficient to pay all expenses, charges, interest on bonds 

and 4% on stock. These companies are —, lable for any deficiency in 
oa of foreclosure. * ae interest payable Q.-F.; coupons F. & A. 

» D. ’ ° 


BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 77,p.2097. 
BROOKLYN & BRIGHTON BEACH RR.—V. 69, p. 228; V. 75, p. 1353. 


BROOKLYN & ROCKAWAY BEACH RR.—Owns road from East New 
York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3 1-5 miles (of which 
2 m. double track), and operates ferry to Rockaway Beach. Operations sus- 
pended during winter months. Henry J. Robinson is receiver; foreclosure 
pending. Reorganization plan of Nov. 1905 (V. 81, p. 1664), provides for 
sale of road, but not certain real estate, to the Bklyn. Rapid Transit Co. 

STOCK Is $150,000; par, $50. Bonds, $338,000 gold 6s, due May 1 1931. 
interest in default since Nov. 1899. Floating debt July 1905 $329,439; 
real estate mort., $30,030. In year ending June 30 1905, gross, $2,080; 
def. under operating, $7,413; other income, $3,939; int. and taxes, $28 ,695; 
balance, deficit, $32,169.—(V. 81, p. 1664; V. 82, p. 750.) 


BRUCE MINES & ALGOMA RY.—V. 76, p. 704. 
BRUNSWICK & BIRMINGHAM RR.—See Atl. & Birmingham Ry. 


BUFFALO BRADFORD & KANE RR.—(3- . gouge.) Owns eg 
to Smethport, Pa., 26.11 miles. Ormsby Jct. to Mt. Jewett, Pa., 48 
miles; leases Mt. Jewett to "Kane, Pa. (Balt. & Ohio, i” 19 miles. Total 
48.08 miles. Successor to the Bradford Bordell & Kinzua Ry., foreclosed. 
In Jan. 1905 control was soeest and the Big Level & Kinzua, x —_ 
above, was acquired. 1174; V. 77, p. 1745, 2279, 2338: V. 78. p. 
101. Stock, $300,000; par, $100. Year ending June 30 1905, gross, 351. 756; 
net, $6,872; charges, 39, 275; bal., -.. $2,403. Pres W. Bell; 1st 
Vice-Pres., S. S. Bullis; Sec.-Treas., R. S. Bullis. _<v 80, D- 1174.) 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N. Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val- 
ley and the Erie RR., which ee own entire capital stock = $250 000. 
Rental is interest on bonds and 7 % on stock.—(V. 79, p. 1954.) 

BUFFALO ROCHESTER & PITTSBURGH RAILWAY. _—— peee- — 
Operates from Buff. and Roch., N. Y., to bituminous coal regions 

ORGANIZATION, &c. —Successor in oe 1887 . - Rochester & 
yitwpuren which was foreclosed in Oct. 1885. Plan anization in 
Vv. 516. The entire capital Ba » is 000 000) | ‘the ochester 
Pittsburgh Coal & Iron Co. is owned (V. 66, p. 1088) and through that com- 
er. in May 1896 control was acquired of the Jefferson & Clearfield Coal & 

‘on Co. (see ‘‘Sup.”’ of April 1905) with $3,000 ,000 —. For bonds of these 
coal companies see table above. Clearfield & ing ties are 
guaranteed. Allegheny & Western, see below. In Aue. » 1901, allied inter- 
ests purchased u a. of 25,000 acres of coal lands in Indiana ‘County, Pa 
y: 3. Pp. Em OS Proposed Lake Ontario Car ferry. see V. 81, p. 1790 

. 77, p- 





Total gross coeeenee 
Net earn 





1906. 
Jan., 2 


Divs. paid. Bal.,sur. 
$17,000 $1,062 
17,000 448 


tares. 
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For explanation of column headings, &c.. see notes 


on first page of tables. 


INTEREST OR DIVIDENDS. 


When Where Payable, and by 
Payable. Whom. 


Bonds—Pri 
pal, When Da. 
Stocks—Last 
Dividend, 


en 





Amount Rate 
Outstanding % 





Brunswick & Western—See Atlantic Coast Line RR. 
Buffalo ee mortgage 
Cons M $1,000,000 gold interest as rental _...-.c* 
Buffalo New York & Erie—See Erie Rallroad. 
Buffalo Rochester & Pittsburgh—Common stock _.Tr 
Pref stock non-cum common 6 % then pro rata..Tr 
R & P ist M gold Rochester to Salamanca _. --Ua.c® 
R & P consol M $20,000 per mile gold guar _.. Un.c* 
BR & P ist general M ($10,000 eH gold _...Un.c* 
Lincoln Park & Charlotte ist M gold guar ..Un.c* 
B R & P car trusts gold due semi-annually _..._. _- 
mqiomens bonds $500,000 gold s f Ser A... _.G.c* 
do B & C $1,000,000 each golds f....G 
ao do D $2,000,000 gold red 105 sink fund 
do do E $2,000,000 gold red ae sink fund 
Securtttes of ‘Allied Coa Propertie. 
Jefferson & Clearfield Coal & Iron pod nny stock _. 
First M gold sinking fund drawn at 106 «. -- 00° 
Second M gold sinking fund drawn at 105... Usm.c* 
Rochester & Pittsburgh C & I ist M gold sink fd_.c 
Helvetia purchase money mortgage gold s f.Ce.c* 
First M of 1902 $2,000,000 gold red 105 s f..G.c* 
Buffalo & ennaiitheees RR— Pref stock 4% non-cum 
t M gold sinking fund redeem at par ..Me.c* &r 
First refundi mg morlene? Foye (see text), --Mp.c* &r 
Buffalo & Susq by ist 6,000,000 gold _. ves c* &r 
Burlington Cedar Rapids & Northern—See Chi oR 
Burlington & Missouri Valley—See Chicago Bur ing 
Cal Northwest—Iist M gold ($2,000,000 guar p & i) sf 
California Pacific—See Southern Pacific RR. 
Cal W RR & eee ~ adh png an 0 gold guar s f text 
Cambria & Clearfield—ist M ($2,000, 500) gold. GaP. Se 
Bell’s Cap consol M sinking — not drawn. GuP.c* 
Clearfield & Jefferson first mortgage ......GuP.c* 
Pennsylvania & N W gen M $2,500,000_._..GuP.c* 
Cambria & Clearfield general mortgage gold...... 











$1,000 
1,000 


1,000 
: aes 


$150,000 
621,000 


10,500,000 


J Farmers’L &Tr,NY |Jan 1 1907 
J do do Jan 1 1941 


ao 
nm 


ied 
cS 
i] 
On 


A 36 Wall Street, N Y 
| do do 


Pease we 
nd>> 


KRRKKRRgQA9 


: RAR 
> TERS REERESSES ayy Ge 


"784 ,000 


1,500,000 Feb 15 1906 2% 


‘Checks mailed. 
36 June 1 1926 


hed -4 Street,  *, Y 


do do 


do do 
M_ Fisk & Robinson, N Y 
Harvey Fisk & Sons,N Y 
Fisk & Robinson, N Y 
Fisk & Robinson, N Y 


PAZwvIo> ZAAAde, 


| PEP eee Seeeee 


April 1 1951 
pril 1 1953 


Fem KR 70 
29q m 
BRS 
a 
OPee 
r-) 
2u0 


c 
Ry and also 
990,000 


420,000 
1,279,000 
145,000 
1,000,000 
1,021,000 
1,210,000 


O San Francisco & New Yk/|April 1 1928 


J First Tr & Sav Bk, Chic|July seee 1026 
J wreed = veer Phila |Jan 1 19 


oO 
J do do 
J 
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AA 


do do 


do do Feb 1 1955 
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files. | Trader: (Con.) Miles 
Pen R.—Penn. RR. sey to 
“Vinitondaie, Pa 18 


Leased—Entire stock owned— 

10! Johnsonburg & Bradford RR.— 
Howard Jct. to Mt. Jewett.... 20 
Leased—Stock not owned— 

Allegheny & Western—a 

8 Punxsutawney to Butler, Pa.. 


&e 
Newcas a Clearfield & Mahoning—a 
Ribold Set: Clearfield to Beech Creek RR.. 
City, Pa ’ 33 Mahoning Valley RR 
Willow Grove to Pittsburgh, Pa. 7 
Total July 1905 (aSee separate statement for this company) 
STOCK.—The stockholders voted Nov. 21 1904 to increase the common 
stock from $9,000,000 to $12,000,000,:to complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub- 
scribed for in 1905 by stockholders at par. V. 79, = 685, 1905: V.80, p 116. 
DIV. (%))}'93. he 96. '97. e. 99. be aa 2 a 04. 05. 1906 
} b1\4 1 2 6 6 Feb., 3 
iom . ds 


Lines owned in fee— XN 

Buffalo Creek, N. Y., to Howard 

Jct., Pa 81 
Clarion Jct. to Lindsey, Pa 
Rochester to Ashford, N. Y. 
Charlotte, N. Y., to Lincoln P’k. 
Indiana Branch 63 
Five branches 20 


Trackage— 
Erie—Mt. Jewett to Clarion a. ° 
Pitts. & ate Anne tis Pa., 


ee : ‘ 33 6 6 Feb., 3 


BONDS. —General 5s ‘tor $5, 573, 000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible into com- 
mon stock at par and subject to call at 102 4%: they are to be secured by any 
subsequent estange unless made for refunding existing a. liens or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. in- 
come 6s, $5,000. 

A sinking fund of 5 % will retire ser. A, B and C equipment bonds annually 
on May 1, if pure hasable at or below par; Re rte: to be applied to the 
urchase of additional equipment. V. 68, 1131; V. 71, ap. 501; V. 73, p. 
48. Series D and E have an annual dabing fund of 6% for purchase of 
bonds Sept. 1 and May 1, respectively, at 105 and interest: if not pur- 
chasable, bonds may be drawn by lot; Series E may also be called - - en- 

tirety at 105. Real estate mortgages bearing 5 % interest, $304,0 

EARNINGS.—8 mos. ,) 1905-06 Gross, $5,937,725; net, po snne 473 

July 1 to Feb. 28. {1904-05_____Gross, 5,346,062; net, 2,097,713 

For 6 mos. ending Dec. 31 1905, net, $2,145,251, against $1,741.035 in 
1904; oth. income, $16.719; charges, $923,998; bal., surplus, $1,237,972. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
fis held at New York on the third Monday in November. The report for 
1904-05 was given at length in V. 81, p. 611, 673; see also editorial, p. 637. 
In 1904-05 carried 6,234,260 tons of bituminous coal (out of 9,266,734 
otal tons of freight moved), against 4,907,543 in 1903-04. 


Year one. ee 30— 1905. 1904. 1903. 
538 499 472 


Miles Jun 
Gross ee $8,138,275 $7,496,521 $7,249,686 
$2,848,733 $2,893,325 $3,028,082 
22,805 33,437 48 ,233 


—_ 
$6, 202.584 
$2,519,018 

301662 
$2,539,680 

$731,472 
259 

476,251 

640,994 
(6) 360,000 
(4) 240,000 


Net earnings 
Other income 





$3,076,315 
$778 ,030 $724,049 
472,669 477, a4 

618,774 660,188 1,04 
(6) 360,000 (6) 360,000 (6) 360 000 
(6) 540,000 (6) 498,000(4 44) 313,000 
* Balance sur.$73 ,755 sur.$157,875 sur.$157.845 sur.$90,704 

*In addition to this surplus there was recelved from investments and 
“credited directly to profit and loss account”’ $120,000 ] 1904-05, $320,000 
in 1903-04, $600,000 In 1902-03 and $100,000 in 1901-0 

OFFICERS.—Pres., A. G. Yates, Rochester; Vice: Pres. » Adrian Iselin 
Jr., N. Y.; Treas., J. F. Dinkey, Rochester; gee. ° H. Hocart N. Y. 

Directors—Henry G. Barbey, = G. ee, iselin Jr., W. H. Peckham, 
H. I. Barbey, Walter G. Oakm Cc. O'D. ae _ J. H. Hocart, W. Emlen 
sengere elt, Ernest Iselin, Oscar Grisch, John re Riker and Sam 1 Woolverton. 
me N. Y. Office, 36 Wall St.—(V. 81, p. 1375, 1789; V. 82, p. 279, 508.) 

BUFFALO & SUSQUEHANNA RR.—(See Map. Mat and operates 
from Sykesville, Pa., to Wellsville, N. Y., with several branch lines, in- 
cluding 20 miles leased. Total mileage, 242. This includes extension of 
70 miles from Sinnemahoning southward to Sykesville, Pa. where coal 
properties are locaged; operated from July 1 1905. 79. p. 902. Has 
trackage rights from Stanley to Juneau, 16 miles, whence extension has 
been built to Sacamore, 23 miles, under charters of Southwestern a Bois 
and Plumville RRs. V. 77, p. 768, 1301; V. 78, p. 102; V. 80, p. 71 

BUFFALO EXTENSION.—An extension Is nearing pd aon ‘trom 
Wellsville to Buffalo, 86 miles, under charter of the Buffalo & Susquehanna 
Railway. See the Ry. Co. below and V. 76, p. 593; V. 74, p. 1037; V. 75, 
Pp. 76, 665, 922; V. 79. p. 2091. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company 
the entire stock of which is owned by the B. & S. RR., owns coal lands at 
Medix, Du Bols, Troutville, Big Run and Sagamore Pa. These lands are 
estimated to be underlaid with about 100,000,000 tons of coal. Twelve 
pees 2 coemten. annual capacity 3,000,000 tons. V.77,p. 1301; V 79, 
P - 

*-POWHATAN coat, & Cons CO.—This company, all of whose securl- 
tles’are owned by the B. & S. RR., owns coal lands at sy and at Sykes- 
ville, underlaid with about 26, 000,000 tons of coking coal. Both its coking 
—— are operated and are shipping about 800 tons of coke dally to Buffalo 

‘orjthejuselof the Buffalo & Susquehanna Iron Co. 
¥- STOCK.—Common stock, all except directors’ shares, owned d by B. &S8. 
Ry., $4,456,900; par of shares, $50. In 1902 $4,000,000 4% non-cum 

ref. stock was ‘authorized, which is [all outstanding. -See application to 
ist ,.JV. 78,Ep. 2389;,V. 82, p. 568 


$2,871,538 
$793,174 


485,835 


Total receipts $2,926,762 


wy on bonds 


sent approp’ns, &c. 
Dividend on preferred. . 
Dividend on common .. 











DIVIDENDS.—On common, 4% in 1895 and 5% yearly since to Apr. 
a inclusive, paid Q-J.; on preferred,1% quarterly March since date of 

issue, beginning with Sept. 1902. 

BONDS.—The 5 per cents of 1913 have been reduced by the operation of 
the sinking fund and by refunding into 4s of 1951 to $190,500. They are 
fam ey LX a at Vy for sinking fund in order of numbers, beginning with 

ihest. 

The 4 per onake of 1951 are secured by a first refunding mtge. on the entire 
property, and are further secured by deposits of purchase money mtges. 
amounting to $1,790,000 on coal lands of Powhatan Coal & Coke Co., about 

5 acres; outstanding, $6,678,000. Further amounts may be issued at 
not over $25,000 per m. for the construction or acquisition of additional 
road; also for new terminals, control of coal properties and for new equip- 
ment. V. 73, P. 619. Total authorized issue, $15,000,000, but additional 
amounts at $15,000 per mile may be issued for double-tracking mileage al- 
ready covered by the mortgage. V.7 . 619, 899. Sink. fund of 3 cts. 
per ton of coal mined to be invested in the bonds, if pe... F. at not ex- 
ceeding 110 %; otherwise in securities legal for savings banks in the State of 
New York. 

panes. —For 8 ponte sas | Feb. 28: 

8 mos. Gro. Net. Other inc. 

$1, ns 37, ‘116 $389, 617 $80,623 $243,066 $227,174 
1904- 05 230,462 125,084 151,456 204,090 


REPORT.—Report a a ending June 30 1905 was given at length in 
V. 81, p. 1310, 1319 (see also edit., p. 1340), showing gross, $1,129,865; net 
(over taxes) , $376,620; other income, $190,861; total Income, $567,481; int. 
and rentals, $243,467; div. on common, $175,900; div. on pref., $120,000; 
oo $28,114; In wr 04, gross, $962,696; net, $327,196.—(V. 81, p. 1310 

319; V. 82, p. 568, » 


BUFPALO & SUS 
from Wellsville to Buffalo, N. Y., es. 


Charges. Bal., sur. 


UEHANNA at —(See Map.)—Under construction 
mil Upon completion of this line 
the B. & S. RR. will be leased for jo0. years for interest on bonds and a guar- 


anteed wy ot 4% yearly on the preferred stock. 

The &S. Co. has acquired the common stock of the B. & S. RR. 
Co., Ai it will co control, upon the completion of its line about June 1 
1906, a railroad extending from Buffalo, N.Y., to Sagamore, Pa., which, 
with its several branches, will have a total mileage ral about 365 miles. At 
Sagamore are situated the principal coal mines of the B. & S. RR. Co. The 
Buffalo & Susquehanna Coal & Coke Co. and the Pow hatan Coal & Coke Co. 
(V. 75, p. 922; V. 79, 2061, 2091-02) will also be controlled. Shipments 
over the B. & S. RR. y y these companies will er to at least 3,000,000 
tons perannum. (See 76, p. 593.) In Jan. 1905 B. & S. interests ac- 
a control oy the ne Buta Attica & Arcade RR.. Attica to Arcade, N. Y., 

miles. - 7 

The Buftaio 4 Secauthanns. Iron Co., aclosely affillated corparation. has 
erected on a tract of land adjoining the terminal property of the B y. 
at Buffalo two blast furnaces. (See V. 75, p. = : V. 79, p. 2061, 2092.) 
The Railway Co. will transport all the coal and coke. 

STOCK.—<Authorized, $10,000,000; issued, $9,000,000; par, $100. 

BONDS.—The first 50-year gold 4%s (authorized issue, $6,000,000, of 
which $5,500,000 have been issued), are secured by a first lien on terminal 
property at Buffalo and the 86 miles u under construction in New York State; 
also by deposit with the U. S. Trust Co. of substantially all the common 
stock of the B. & S. Railroad Co. (5 % yearly dividends paid) , amounting to 
ae tS a (V. 74, p. 1040.) See V. 76, p. 593; V. 79, p. 2695.—(V. 81, 
D. . 


"BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 

BURLINGTON CE DAR SArips ¢ NORTHERN RY.—In 1903 title was 
acquired by deed by Ch. R y. Co., the holders of the outstandin 
unexchanged stock (about ‘172. 500 -texal a. $7,150,000) being guarant’ 
the payment of 6 % divs. J.-J., as called for by the lease. —(V. 79, p. 1718.) 

BUTTE ANACONDA & PACIFIC RY.—See SUPPL. for Jan. 1903. 

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Copa®, 191 miles, and to Fort McLeod, Canada, 104 miles 

In Feb. 1903 a new lease to the Canadian Pacific (which’ owns entire $1,- 
000 ,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121,- 
700) were exchanged for an equal amount of debenture stock, on which in- 
terest Is guaranteed at 4%. At the termination of the lease the principal of 
the bonds will be paid at par or a further lease entered into. V. 76, p. 434; 
Vv. » p. 1224. The stockholders voted on Sept. 20 1904 to Issue bonds to 
build ‘the Lacombe and bg ag branches, each about 50 m., under 
construction. V. 79, p. 27,1265. In Jan. 1905 it was proposed to apply 
for authority to issue R 2 on bridges over Saskatchewan River to an 
=m not —a $1,000,000, to lease the same to the Canadian Pacific 

c. 

Government aioake t is £16,000 per annum till July 1911. Land grant, 
1,888,448 acres, of which 407, 402 acres unsold held by Government as se- 
curity for cash subsidy. In 1902-03, gross, $687,720; net, $261,120.— 
(V. 77, p. 509, 1224; V. 79, p. 1265, 2587; V. 80, p. 116.) 

CALIFORNIA NORTHWESTERN RY.—Owns Ukiah to north of Sher- 
wood, Cal., 40 m., and leases San Francisco & North Pacific Ry., Port Ti- 
buron, Cal. (whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 
miles, and branches, 71 miles. In Aug. 1904 the North Shore RR., 91 m., 
was acquired by friendly interests. V. 7 80. 

Stock, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable at 
$25,000 per mile, being guaranteed by San Francisco & North Pacific, | 
for net profits for 20 years from Sept. 20 1898. 

paar S.—For 8 —— ending =. 28: 

Gro. 


Snubathiintine eos 172,389 sai, 50 $218,860 
1,0 976 287 ,892 212,262 

Year ending June pS 1905 cas? m.), gross. $3. 541,201; net, as. 036; nev 
and sink. fund, $375.6 70; bal., sur., $13 Pres., A. W. Foster; Vice- 
Pres., Geo. A. New Comp., "Thos. Mellersh. —(Vv. 73, ‘D. 444; 


sm Charges. Balance. 
1905- "00. $252,890 
75,63 


hall; Sec. and 
680. 


| Ve 76,p. 751, 1142: V. 79, p. ) = 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 





INTEREST OR DIVIDENDS. 


Amount Rate When Where Payable, and by 
Outstanding % Payable. Whom. 











Camden & Burlington County tin 6% guaranteed 
First M gold guar p & iby Un N J RR & CanCoGP.c* 

Canada Atlantic— iat M gold Ottawa to Lacolle &c.Fc* 
Consol ist M $16,000,000 gold quar prin & interest 
Ottawa Arnprior & Parry Sound first mortgage -. -- 
Central Counties first mortgage interest rental -. -- 

Canada Mich & Chicago—1\st See V. 63, p. 838 

Canada Southern—Stock - a apes 
First M $14. 000,000 (Can “money). ” See V 63, p 188 
Second M for $6,000,000 (Can money) do cé&r 
Leamington & St Clair lst M gold guar as & 1 (end) .c* 

Canada Nor—L Man Ry & Can Co $8,000 p m) § 
Canadian Nor & Man Divs $8,000 per mule a 
Gilbert Plains Branch $8,000 per a 

Ontario Div ist M deb $46,200 are 444s... Be 

Manitoba enn lines s 

1st cons deb M (Man lines) SSS O68 p M..c&éro 

Manitoba lines second mortg 

Gunflint Branch bonds $10, 60 
Erwood extension bon 

Manitoba Provincial bonds, $8 ,000 per a 

Perpetual consol deb stock (V 81, p 1609) 

First M deb stock $13,000 p m guar 

First land grant M redeem 110 y 75, p 183, y= aa 


Imperial Rolling Stock ist nat art due 
do do ser oF F geto.n 000 , Ay y yay, 


do do ser 6 345, 000 due yearly. _. 

do do ser H $60,000 due yearly. _. 

do do ser K $100,000 due yearly _. 
Canadian Pacific—Stock $150,000,000 authorized _. 

Preferred stock limited to 4% non-cumulative -- -__r' 
Canada Central RR second mestgage (now first) _- 

Canadian Pacific first mortgage debentures sterling 
First mortgage on Algoma Branch gold-_.c*&r 

Land pore bonds interest guar by Can Govt.c* &r 
Consolidated perpetual debenture stock. .. .. .. .. 











£1 &c| 89,200,549 


$381,925 Broad St Station, Phila |Jan 1906 3% 
do do Feb 1 1927 

Bank Mont, N Y & Mont.|/Jan 5 1909 

lst coupon due Jan 1906/Jan 1 1955 


Grand Cent Station, N Y|F 

Union Trust Co, N Y 

s do do 
Bank of Montreal, Mont 


London and Toronto 
London, Toronto & N ¥ 


' 
Adpeeanoa,! CORARa 


s oe 
com, &, 


oo 
wr 


Irredeemable 
July 10 1953 


_ 
n 


io 
Nat Tr Co, Tor or Lond 
C Bk of Com, NY; or Tor 
do or London, Eng 
do Toronto or Lon; 


do oO 
N Y, Toronto or London 
Lond & 59 Wall St, N Y 
Company’s Office, Lond 
Montre. 
Baring Bros & Co., Lond. 
do do J 


do do July 1 1938 
Company’s Office, Lond. {Irredeemable. 
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SAR eee weerene | aR. & NAVIGATION CO.—Owns Ft. Bragg 
Cal., to Alpine, 23 4% m. fine ohm for extension from Alpine. to head 
of of Noro re, 9m. 4. -e. ~ 4 Ww llits Stock authorized, $1,000 

par, $100. Mtge. covers also terminals, qc wharf and 18,000 acres of 
timber land. Bonds are guaranteed, prin. and int., by Union Lumber Co., 
and redeemable at 105 at end of any year in reverse of numerical order. The 
resent issue matures $20,000 yearly, and remaini ath .% Fre to fall due 
n equa yearly instalments. Sinking fund. see 435. Pres., 
Trumbull.—(V. 81, p. 1495.) 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to Hoover's Mill 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 = 
Kaylor ge F Black Lick, 37 m.; Vall to Grampion, 50 m.; Bradley Jct. 
Cherry 18 m.; branches, 150 m.; total, 393 m. A consolidation Au " 
1903. V. 78, p. 828. Stock, $4,835 oie. all owned by the Pennsylvania R. 
Co., which one — the road. ‘A full abstract of the m mortgage securing 5s of 
1891 was in 2, p. 976. Of the bonds, $634,000 first 5s and $1,195,000 
gen. 48 were on » A, 1 1906 owned by the Penn. RR. The $1,000, ‘000 Ty- 
ae & Clearfield 5% ,t-- - maturing Jan. 2 1912 have been canceled and 

by an equal amount of Cambria & Clearfield 4s. For year ending 
Dee. 31 1905. gross, $2,558,196; net, $513,801; other income, $40,546; inter- 
est, taxes, &c., $301,683; dividends, $144,881; bal., sur., $107,784.—(V. 
77, p. 195, 298.) 

CAMDEN & BURLINGTON COUNTY RR ae from Camden, N. J-s 
to Pemberton, N. J., 23 miles; La? Burlington, N. J., to Mount Holl 
7 m.; total, 30 m. Operated by P nn. RR., which uarantees 6 % on stoc 
Stock, $381 925; par, $25. Dividends in Jan. and July. In 1905, gross, 
$269 549; op. def., $6,039; loss to lessee under rental, $43,454. In 1904, 
gross, $282, 822; net, $21,081.—(V. 64, p. 373.) 

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, Vt., 
&c., 10 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hakwesbury, 21 m., and South Indian to Rockland, 17 m., and Pembroke 
« oe 4 ¢ branch from Pembroke to Golden Lake, 21 m., at 25 % of 
= ; total, 468 m. — cues Trunk acquired the road and took 

it over Ge 301905. V. $1, RB 3 

The Canada Atlantic Transit é.. “51, 000 ,000 aot, erates mone 
mom Pasty Sound to Duluth, Milwaukee and Chicago. “bo, p. 954; V. 70, 
DP. e 

The 50-year 4s of 1905 ee Ne $16,000,000; Royal Trust Co., 
Montreal, trustee) are guarant and int., by the Grand Trunk; $4,- 
981,000 has been sold, $6,111,000 is eeasie in cushaage for old bonds which 
have matured, $2,908,000 is reserved to retire the outstanding bonds and 
the remaining $2,000, 000 for future requirements. V. 79, p. 967, 1131, 1641, 
2454; V. 80, p. 1058, 1727, 2343 

In’ Dec. 1904 the Central Counties Ry. (leased line) proposed to ap ly - 
the Canadian Parliament for authority to extend the road, issue 
therefor and lease, sell or amalgamate with other companies. V.79,,.p. 27 46. 
In Feb. 1906 it was proposed to apply for authority to guarantee not ex- 
ceeding $150,000 Pembroke Southern bonds or other securities. V. 82, p. 


STOCK.—$6,200,000 common and $1,000,000 preferred, all issued. 

REPORT.—For 1903-04 in V. 79, p. 2641, showed: Gross, $1,761,300; 
net above taxes and rentals, $423,611; net ggrnings of steamships, &e., $35, - 
523; net rev. for int., &c., $459,134.—(V. 8 51.) 

CANADA MICHIGAN & CHICAGO. teats worthless. V. 63, p. 838. 

CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud, Riv. RR.)— 
ROAD.—Main line from Suspension Bridge station, including the ye 
Bridge, to Windsor, Ont., 226 m.; branches to Courtrigh t, ae &c., 231 m.; 
total, 457 m., of which 85 miles are nominally owned by rietary com- 

panies. yirackage: 5 St. Thomas to London, Ont., 15 miles. uble track, 152 
miles 

Detroit River Tunnel Co., building tunnel under Detroit River. See 
Michigan Central RR. 

ORGANIZATION, &c.—The company was chartered in Canada Feb. 28 
1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearly 
to 1910, thereafter 3%; also authorized a mortgage to retire the existing 
a 3 pathy and prov ide for improvements. V. 76, p. 1191, 1247; V. 

Pp 

DIVID'DS— '89. Bye 7%. se hts bo Pry Pr 01. 02. '03. '04. 
Since 1888 _... 2% 3% 24 2% 2% + 4 e* 2 2% 

Semi-annual dividend under am, i. 4% %,. began hes. +1 

Py wg REPORT.—Preliminary report for 1903 in 7. a 87; 

anada So. share of earnings, $355,088; bal. Jan. 1 1903, $25,727 other in inc., 
$e 687; divs. (234 %) , $375 ,000.—(V. 80, p. 2457; V. 82, p. 568, 927 


CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 

Lake Superior, to Winnipeg, and thence into Northwestern Canada. 

att. | Miles. 

Port Arthur to Winni ry 70 

Winnipeg to Grand View _. -. _- “7307 Gilbert plains Jct. to Humboldt ..244 

Stanley Jct. = —— --------- 67/|Sifton Jct. to Winnipegosis...... 21 

Carman Jct. to Leary: .- 63| Portage Jct. to Pembina........ 63 

Winnipeg - Gilbert Plains Jct ...181| Morris to Brandon. ___- es 

Gilbert Plains Jct. to Melfort _...298| Hartney Jct. to Hartney........ 51 

Rossburn Jct. to Clanwilliam .... 21| Emerson to Ridgeville.......... 12 

Arizona Jct. to Brandon Jct 51|Greenway to Adelpha_.---.-.-..-- 

Brandon Jct. to Carberry Jct.... 23|Oak Point Jct. to Oak Point - 

Delta Jct. to Delta_............ 15|Winnipeg Transfer line... ...-.-- 
Total, June 30 1905 (including 351 miles leased from N. P.) ....-.- --1,876 
Extension of 620 miles from Grandview to Edmonton and 100 miles from 

Prince Albert easterly, were completed late in 1905. Between 300 and 400 

miles of branch lines in Manitoba; other lines contemplated will bring total 

mileage approximately to 2,788 miles. Mil > operated Nov. 1905, 2 1099 

miles. -See BONDS below and V. 79, p. 26 . . 





ORGANIZATION.—William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are floating the enterp: 

The Great Northern Ry. of Canada (see that coi amnpony) and affiliated 
lines passed in 1903 under control of Northern Conso! cated Holding Co., 
one will afford a through line to Quebec and Mon Great Northern 

of a and V. 04; V. 79, p. 151, 24 

The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet 
from the Provincial Government for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275, 000 for 
10 years, and thereafter $300,000, with option of a for $7,600 000, 
Manitoba reg gl a option to puri tire property ‘in 1929. 
See below and V. 72, V. 73, p. 615. 

LAND GRANT.—of a entire land grant, 2,455,466 acres, about 
363,000 are held for account of Manitoba Government in connection with 
guaranties, 533,000 for account of Dominion Government as security for a 
mail contract subsidy, the remaining 1,500,000 to be sold from time to = 
throng? aselling agency; V. 76, p. 1083. See V.7 1,p. 

ay 24 1904, the company, It was stated, agr 
Manitoba Government 256,000 acres of Hudson's Bay land grant for a 
nd acre, payable $20,000 cash, balance in 6 yearly instalments, beginni 

ov. 10 1904, with 5% interest. V. 80, p. 710. 

STOCK.—June 30 1905, authorized, $30,750,000; par, $100; all paid 

BONDS.—On re and Saskatchewan divisions there have been 
issued first m bonds, guaranteed principal and interest, by the 
Government of Manitoba, at $8,000 per mile; also second mereees, pens, 
unguaranteed, $2,000 per mile. See V. 75, p. 1353; V. 71, 

n July 1903 Canadian Government guaranteed 50-year first pt .¥ 3% 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
Grandview to ‘Edmonton — 9 miles from Prince easterly. See 
“General Finances’’ below and V. 80, p. 1234; V. 76, p. 1299. 

In Dec. 1904, $4,866 006 (£1, 000,000) first consolidated mortgage deben- 
tures on Manitoba lines, ‘guaranteed, principal and interest, by Government 
of Manitoba, were sold, being part of an we issue at $10,000 0 per 
mile. V. 80, p. 116; V. 78, p. 1274; V. 79, ¥ . In 
March 1906 £577,500 additional was listed in V. 82, p. 

——— = jean oe line potel were offered the option of exchange for 1st 
consol. de 

In Jan. 1905 the Manitoba Goverment was asked to guarantee $2, 890, 000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and bridge oe a ne River and $1,890,000 
for 189 miles of branches. V. 80 Sa: 

The Ontario Division 44s (see m2 338, 437) were mostly in 1902 
exchai _ for 4s, pessentess, poe and interest, by the Government of 
Manito! V. 74, p. 882 5 Py 1398; V. 71, p. 235. 

In 1903- 1905 £2’, 240,000 omele consolidated debenture stock was issued 
to acquire securities of controlled yony 76, p. 1247; V.77, p. 87; 
V. 80, p. 996; V. P ¥° m _~™ Rolling Stock 5s of 1902, see 
a Dp. 1383: of 1008, Vv. 97, Dp. Tae. 873; of 1904, V. 79, p. 164 “See 
also V. 81, 

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454. 


GENERAL FINANCES.—Late in 1904 and early in 1905 there were sold 
$4,866 ,666 first consolidated mortgage debenture 4s (V. 80, p. 116); £600,- 
000 perpetual consol. debenture stock (V. 80, p. 996); and £1,923 ,287 first 
mortgage debenture 3 % stock (V. 80, p. 1234). See also “Bonds” above. 

FARNINGS.—8 mos., yises: -06_.Gross, $3,354,500; net, $1, 378. 700 

July 1 to Feb. 28. 1904-05__Gross, 2,577,500; net, 87 1,60 10 

REPORT.—Report bard = ending June 30 1905 was in V. 81, p. 1607, 
showing gross, $4,190,2 net, $1,545,482; charges, $1,128,779; surplus, 
$416,703. In’ 1903- 1804, * gross, $3,242,702; net, $1, 121,930 

Pres., William Mackenzie; Vice-Pres., D. D.' Mann; ' Treas., A. w. 
Mackenzie; Sec., W. H. Moore. Office, Toronto, Can. go 
Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls and J. M. Smith.— 
(V. 81, p. 1435, 1550, "4607, 1609; 'V. 82, p. 568, 691.) 

CANADIAN PACIFIC RY.—ROAD.—Owns a wane continental aeeow 
from Montreal to nd Pacific Ocean, made up as follows July 1 1 

2,905| Under construction July 1 1905 481 
2°120| Operated account of owners. 438 
450 Also 5 a oy but —— 
93|aMinn. St. P. & Sa’ te. ra cf 1,829 
—-—|aDuluth South ae & Atiantic "565 
Total in traffic returns 8,658| a See each company’s statement. 


HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from¥Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 25,000,- 
000 acres of land, all to be fit for settlement. In Feb. 1903 15 steamships 
for trans-Atlantic service were purchased for £1,417,500, ond in June 1903 
acquired Canadian Pacific Navigation =. - operating to Alaska and Van- 
couver Island points. V. 76, p. 435, 

In May 1905 the Esquimait & Tastee Ry., May to Wellington, 
B. C., 78 miles, was acquired. V. 80, p. 711, 996, 245 

STOCK .— The issue of preferred must never exceed oy the common 

stock. In 1902 the common stock was increased from $65,000,000 to 
$85,000,000 ,and in Oct.1904 was authorized to be increased to $110, 000 ,000- 
of the new stock $16,900,000 being sold to stockholders at par,raising the 
— outstanding to $101,400 000. The stockholders voted March 19 
1906 to increase the common stock to $150,000,000. Of the new s 
$20,280,000 was offered to the a, ro rata at par, payable in 
pre equal instalments on July 26, Sept Nov. 26 1906 and Jan. 25 
907, increasing the amount outstanding +5 $121. 680,000. The — stoek 
a be « entitled to dividends for half-year ending Dec. 31 1906. . 82, Dp. 
bivs.— 90-'94 '95. "96. °97. "98. "99. '00. '01. ’02. '03. '04. ’05. 1906. 
Com, %}5 yrly. 0 2% 2%4% 4 57g © 5 5% 6 6 Apr.,3 
Pref. %) Issued tn 1894. 4% yearly (2% A. & O.) 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—In 
May 1888 the company relinquished its exclusive right to operate in Mani- 
toba lines to the International Boundary, receiving the Dominion Govern- 
ment guaranty 0 interest on $15,000, 000 of land bonds. These ,bonds 















8 
13 


le 
con 


“14 


no '. 
— 
a 


ay SFO 


swwec mt 























ApR., 1906.] RAILWAY STOCKS AND BONDS. 25 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date a in” pal, When Due. 
For explanation of column headings, &c., see notes of of Amount Rate When | Where Payable, and by | Stocks—Last 
first page of tables. Road.| Bonds. Value. Outstanding % Payable. Whom Dividend. 
ific (Concluded) 
Canadien oes of : Principal Leased, Etc., Lines. 
Manitoba S W Col Ry $12,000 per mile int gu., gold] 218] 1884 $1,000} $2,544,000 5¢ J & D/London & 59 WallSt,NY|June 1 1934 
Atlantic & Northwest—Ist mortgage gold guar. "c* &r 350) 1887 | £100 &c/| £1,330,000 5 g J & 4J|Baring Bros & Co Lond.|Jan 1 1937 
St Lawrence & Ottawa—first mortgage gold see text 58| 1876 £50 &c| £200,000) (6) \J & D 15/Can Pac Office, "London text. 
Ontario & Quebec stock guaranteed in perpetuity; ---| .._. £100} £2,000,000 6 \J_ & Dj|Montreal and London. |Dec 1905 3% 
Ontario & Quebec deben interest guar in perpetulty; 671) -... £1| £4,007 ,381 5 \J_ & D|Morton, Rose, London, |Irredeemable. 
Toronto Grey & Bruce ist M gold, interest as sane 191} 1883 £100} £719,000 4¢ J & J|Toronto and London. rend 26 2882 
New Brunswick Ry 1st M gold int from rental - 174| 1884 £100} £630,000 5¢ F & AjLondon Aug 1 1934 
Perpetual consol debenture stock, interest guar. ---| 1890 £1| £858,300 4 J & J o do Irredeemable. 
Calgary & Edmonton deb aoe ns interest as rent ope] 8000 | .....2<-) SE ee 4¢ \J3& J)|Can Pac Office, London. aone 
ae line bonds $1,040 52) 1905 $1,000} $1,040,000 4 J & dJ)Can Pac Office, Montreal 
Lindsay Bobcayg & Pontypool 1st M $700,000 gold 40} 1903 1,000 500,000 4¢ J & J|Bank of Montreal, Toron. Suly 1 2002 
Minn St P & Sault Ste Marie and Duluth So Shore &/ Atlan/tic—s |eestatem|ents of thos}e compan les. 
Cane Belt—1ist M $3,000,000 red’able after 5 yrs gold-| All | 1901 1,000 750,000 5¢ J & D|New YorkorSt Louis |June 1 1921 
Carolina Central— Bonds—See Seaboard Air Line Ry. | 
Carthage & Adir—ist M $1,600,000 gold gu_ Un .c* &r 46) 1892 1,000} 1,100,000 4g J & D/|Grand Cent Station,N Y.|Dec 1 1981 
Carthage Water & Sack Har—\st M gold guar p&!i end 29; 1891 1,000 300,000 5¢ WJ & J do do July 1 1931 
Catasauqua & Fogelsville—First rot mextgage g-.PeP.c*| -..| 1898 1,000 135,000 4g J & J|Philadelphia, Pa. July 1 1928 
Catawissa—Pref stocks 5 % guar See text  , eee 0} 3,200,000 5 M & N wen.’ “vi s Office, Phila |Nov 2019(5 2% 
First consol mortgage $2,215,000 gold... PeP Fa 103] 1898 1,000} 2,215,000 4¢ A & O do April 1 1948 
Catskill Mountain—First mortgage -- -------------- 16) 1885 1,000 50,000 5 \F & A/Tan Nat Bk,Catskill,N Yj/Aug 1 1905 
First income bonds - ~ ---| 1885 100 &c 238,000 aR Eevee Div paid Sept 10 1897 Aug 1 1915 
Cayuga & Susquehanna—Stock 9% rental DL & W = 0 589,110|See text..J & J\|52 Wall Street,New York|Jan 1906 4% % 
Cedar Rapids lowa Falls & Northwestern—See Chicag|o Rock Islanid & Paci|fic Ry and |Rock Isl and Co. 
Central Branch—Cent Branch U P 1st M gold _-Un.c* 100; 1898 1,000; 2,500,000 4g \J & D/|Mercantile Trust Co,N Y|June 1 1948 
Central Branch first mortgage guaranteed gold --_Me 288] 1899 1,000} 3,459,000 4¢ F & A do do Feb 1 1919 
Central of Georgia Ry 1st M $7,000,000 gold... Gd. c* &r 312) 1895 1,000} 7,000,000 5¢ F & A|Guaranty Trust Co, N Y|Nov 1 1945 
Consolidated mortgage $18,500, 000 gold ..Me.c* &r| 1,400} 1895 1,000} 16,700,000 5g M & N do do Nov 1 1945 
Mobile Div 1st M (Columbus to Andalusia) gold_G c* 138) 1895 1,000} 1,000,000 5¢ J & JI do do Jan 1 1946 
Macon & Nor Div ist M $840,000 gold _-_-.MBa.c* 102; 1895 1,000 840,000 5¢ WJ & J do do Jan 1 1946 
Ocon Div 1st M Brewster to Dover $6,000 p m-_-S.c* 77) 1901 1,000 462,000 5¢ |J & D do do Dec 1 1945 
Mid Georgia & Atl Div ist M $9, mp4 m cur__G.c*} Text | 1897 1,000 413,000 5curS & J do do I 1 1047 
Eatont Branch ist M not guar by Cent Ga gold -_ 21| 1896 500 168 ,000 5¢ J & D/Savannah, Ga. June 1 1926 
Chattanooga Div purch money M $2,400,000 g_-S.c* 164} 1901 1,000; 2,057,000 4¢ J & D/|Guaranty Trust Co, N Y|June 1 1951 
Chattanooga Rome & So ist M $500, 000 gold. U.c* 138] 1897 1,000 343,000 5¢ J & dJ\Union Trust Co, N Y July 1 1947 
| 


























were a lien on 14,680,100 acres of land. The proceeds of lands covered 
thereby are bein, deposited with the Government from time to time towards 
liquidation of t . > ag! ’s mage: to oe 1904 $7,000,000 was so de- 
posited. V. 77, 636, V. 79, p. 

List of securities ‘held against qanattidites , stock in V. 81, p. 903. 

In June 1890 company agreed to guarantee wey and interest of 
$20,000,000 4%, bonds to be issued by the Dul. South Shore & Atl.; also 
4% interest on consolidated bonds of the Minneapolis St. Paul & Sault Ste. 
Marie, and in 1899 interest on the second of Fe bon 4s of the latter, and in 
1901 interest on $1,254,000 eer mange < 4% a: the last-named being 
all owned June 30 1903. See p aM i 39; V. 52, p. 608; 
V. 68 a P 669, 770; V. 73, p. 5 wns ‘Su. ‘3? 8. Pe Atl. consols. $15,- 
107.0 

To the Atlantic & Northwest Railroad, crossing the State of Maine, the 
Dominion Government grants a subsidy of $186,000 per —_ till 1906 and 
Canadian Pacific guarantees the balance of interest mo: 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999-years’ lease at a rental sufficient to pay 4 % interest on 
bonds, and the bondholders agreement to accept interest at 4 % (instead of 
6% as ‘tormerly), and to refrain from demanding principal (due 1910) during 
continuance of lease. 

The New Brunswick Ratlway consolidated debenture stock has interes 
guaranteed by Canadian Pacific; interest on the first mortgage bonds, 
though not geemsaeese. is paid out of rental under 990-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636 

The Lindsay a mn & Pontypool 4% bonds ar @ dasued under a 
99-year lease covering the interest. V. 77, 1225; v" %9° 085. 

In Feb. 1906 it was proposed to apply for ‘sethority to guarantee Toronto 
Union Station Co. bonds. V. 82, p. 

Car trusts outstanding June 30 1905, "$3, 012,196. 

LANDS.—Lands unsold June 30 1905 were 10,415,754 acres of Canadian 
Pacific grant and 319,527 acres of Manitoba South Western grant, 128,700 
Great North West Central grant, 3,542,238 British Columbia —— ‘and 
139, 242 acres of Columbia and Kootenay grant; total, 14,545,457 acres. 
In addition there will be acquired through the Columbia & Western Ry. 
about 2,500,000 acres. Total sales in 1904-1905, 509,386 acres, for 
32,446,300. Tax decision, Feb. 27 1905, V. 80, ‘996. ' Land sales for 
5 months ending Nov. 30 1905, ae as 515, "420 acres for $2,696 554, 
against 145,714 acres for $653, 889 in 1904. In'Feb. 1906 about 500 ,006 
Th. sold for $2,080,000, a AR, to be made in instalments to 1909. 
As to Fiand- -grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 

oe ene FINANCES.-—-In 1902 stockholders subscribed to $19,500,- 

0 new common stock at par, in 1904 to $16,900,000 and in March 1906 
$30.2 280, —_ uae offered at par payable during the year. V. 74, p. 378; V. 

Stockholders on Oct. 4 1905 authorized the issue of consolidated deben- 
ture stock at not over £3,000 per mile, to construct extension of Souris 
branch, 122 miles, and £800,000 to build 2 new steamers; also the lease of 
certain lines and the expenditure of $7,500,000 for equipment. In Aug. 
1905 double-tracking between Fort Will jam, Ont., and V He 427 miles, 
was begun, at a cost of about $10,000,000. V. 81, p. 6 170 

EARNINGS—8 meee 1905-1906, Gross, $40,029,118; ei $14, 660,377. 

July 1 to Feb. ong oy 43,460,618; net, 9,869,590. 

For 6 months odie net $12, 187, 399, ainst $9, 144, 748 
in 1904; charges (net), $3, 469, 5350. “hividend on common (3 %), $3, “4 ,000; 
dividend on preferred’ (2%), $805, 733; balance, surplus, $4,869,816 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the —_ >. 808, B02. in October. The ——. for 








1904-1905 in full was in V. 81, p. 895 . See also editorial, 1boe. 
ree _ 1903-04. 203. 
Miles operated end of year...... 8,332 748 
Passenger earnings............ $13, S83, 052 $12, 418, 419 si, 001 ane 
BRA E p ae 31,725, "290 29,235, "321 28/502 "082 
Mail, EEE and miscellaneous. 5,173,540 4,814,892 4,453,318 
Total nentnge Oe ene $50,481,882 $46,469,132 $43,957,374 
.. .. “ater $15,475,088 $14,213,105 $15,836,846 
Interest reseived eee cee er 1,584,664 1,691,269 1,286,812 
$17,059,752 $15,904,374 $17,123,658 
See ere $7,954, ‘066 $7,586,097 $7,052,196 
For steams ie, ee Pa 230,01 230,000 50,000 


1 
. (6)5,577,000 (6)5,070,000 (5 44)4,647,500 
Dividends on preferred stock. .. . (4)1,514,133 (4)1,352,073 (4) 1,300,000 


Balance, surplus.......... $1,784,553 $1,666,204 $3,973,962 


New directors, Au 903, V. 77, 348.—(V. 81, 1170, 1174, 1847; 
V. 82 p. 333, 451, 308, 568, 691.) ™ ” ; 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, 

9 miles, building. Lincoln Trust Co. of St. Louis is the mortgage trustee. 
Bonds are issuable at $15,000 = mile, but all bonds above the $750,000 
now Mt en will be in subordination to the lien of the latter on the 
present mil V. 77, p. 2338. Stock, $100,000, all acquired in Nov. 
1903 by Ate’ pon poe & — Fe, which leases the road for 50 years 
from July 1905. V. 09 Year ending June 30 1905, gross, 
$223,810; net, $47,611. 7&4 77, Pp. 2338.) 


CAROLINA CENTRAL RR.—See Seaboard Air Line Ry. Co. 
CAROLINA NORTHERN RR.—See Raleigh & Charleston RR. 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road. 
Chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir 
to o Edgemont, N. C., 25 m. Reorganization in 1897 of Chester & Lenoir, 


fi 
wel Mch. 1900 saosty all stock was acquired by asyndicate. Stock author- 
+ $1,009,000 each of com. and 4% non-cum. pref.; outstanding, July 


Dividends on common stock . 








1905, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to gs all hone bonds and $1.000,000 are applicable to exten- 
sions, new e ea &c. Year 1904-05 (110 m.), gross, $268,527; net, 
$106 539; total Sanctions, $83,864; bal., sur., $22, 265 Pres., Wm. A. Bar- 
ber, 5 Nassau St., N. ¥ —(V. 70, p. 893, 1095; V. 76, Dp. 541; V. 77, p. 348.) 


- reine & COLORADO RY.—See Nevada & California.—V. 81, p. 


> a & ADIRONDACK RY. "aa Maps N. Y. Central.) Owns 
from Derthese to Newton Falis, N. Y., . The entire stock, $500,000, is 
owned by the N. Y. Central RR., shine inh May 1893 leased the property in 
perpetuity and guaranteed its $1, 600 ,000 bonds, of which $500,000 were for 
extensions, &c.—(V. 57, p. 218.) 


Pg ag WATERTOWN & SACKETT’S HARBOR RR.—(See Maps 
Y. Central.) —Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles 
Sontrotied by N. Y. Central, which owns eee 100 = bane stock and guaran- 
tees the bonds. Leased to R. W. & O. for 37% % of er: rnings. Rentalin 
1904-05, $44,855; In 1903- 04, $42,090; 4y 1902-03, 542, 525. ‘apital stock, 

$465 ,845 common and $21 ,500 pre’ ferred. 


CATASAU ag & FOGELSVILLE RR.—Road from Catasauqua, Pa , to 

pee ne ge , Pa., 29.5 m. Opened in 1857; in 1890 the Phila. & Read. 

uired conite throw h owners p of a majority of the capital stock of 

s a (par, $25). Of the stock $254,125 is owned by eet Co., $361. - 
5 being deposited as part security for Read. gen. mort. of 

paid in 1903-04, 7 %; in 1904-05, 8%. V. 81, p. 1492. For year aa as 

05, gross, $117,638; net, $63,938 deductions, $11,533; dividends 

$29,883; bal., sur., $22,522.—(V. 81, p. 1492 


CATAWISSA RR.—Owns from Tamanend, id ., to Newberry Jct., Pa., 
98 m., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phila. & 
Read. "Railway. Rental, int. = bonds, pA tea ge on pref stock, all taxes 
and $8,000 for organization enses. See also V. 63, p. 969,1116. Ofthe 
pref. stocks, in 1905 $2 '200.01 0 was first preferred and $1 000 ,000 second 
preferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns narrow- gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 ; leases Cairo RR., 
Cairo Jct. to Cairo, N. , 4 m.; total, 20 miles. "Stock, "$89,000. There are 
also second incomes for $15, 600, 6%. First incomes, have one vote for each 

100. EARNINGS.—Year en nding June 30 1905, gross, $57,386; net $20,- 
131; interest, &c., $9,227 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y., Leased during length of charter and renewals thereof 
to the beaeiesbe ‘Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9 % yearly, with an occasional extra amount; in 1904 9 4 % was paid. 

CENTRAL BRANCH RY.—(See aay 4 Missouri Pacific.)—-Owns Lenora 
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62 m. Stock, $7,585,000. The $3,459, 000 ist 4s of 1899 are guaranteed, 
pee and int., by the Mo. Pac. (see V. 68, p. 329). Form of guaranty, V. 70, 

279. For calendar year 1904, gross, $1, 649 ,048; aes, 3006, 864; other re- 
Points, $7,622; interest, $238 .360; taxes, $97,773; miscellaneous, $13,655; 
balance, surplus, $354,698. fT 73, p. 31.) 

CENTRAL OF GEORGIA RY.—(See Map.)—System includes: 


Lines owned in fee. Miles. | Lines leased—(see these cos.) Miles. 
Savannah to Atlanta........... 295| Southwestern RR.— 
Gordon to Porterdale........... 86 Macon to Eufaula ........... 144 
Columbus to Birm’gham, Ala... .156 Fort Valley to Perry......... 12 
Columbus to Americus.......... 62 Fort Valley to Columbus. a, : | 
Montgomery to Eufaula, Ala.... 80 Smithville to Columbia....... 85 
Columbus to Greenville, Ga..... 49 Cuthbert to Fort Gaines...... 21 
Opelika to Roanoke............ 3s Augusta & an RR.— 
Eufaula to Ozark....... ..... Millen to Augusta............ 53 


Griffin, Ga., to Chat., Tenn. &c. 198 Chattahoochee & Gulf a? —_— 














Chickamauga to Durham ....... Columbia to Lockhart. 91 
Savannah to Tyhbee............ BED ok 6 bas bt Ce mecsicacs 
Columbus to Andalusia id a icaaiall 138 —_— 
Macon Junction to Athens .102 Total oper. July 1905....... 1,878 
Brewton to Dover........ . 77) Also —— to Lyons, 58 = 
Barnesville to Thomaston . 16 (leased to Geo. & Ala. Ry 
a i 9 Seaboard Pair Line sys.) 
— —_ Steamship Co., cottmated 
Total owned (and oper.) . 1,400 FER GE OO 


Extension is under construction from Greenville to Newnan, Ga., 
charter of Greenville & Newnan Ry., 25 m.; incorporated in May 1905 4 
$10,000 stock, the present line from Columbus to Greenville, 49 m., to be 
made standard gauge’ also 10'4-m = from near Leeds, Ala., to coal 
fields, to be completed about Dec. 1. V. 80, p. 2457; V. 81, p. 210. 

ORGANIZATION.—Organized be 17 1895 and Nov. 1 succeeded to the 
a a of the Central Pe Ty ~— Co. of Georgia, foreclosed, per plan 
n V. 60, p. 1008, and V. .. 2 hattanooga me & Southern was 
merged June 1 1901. V. 72, = 74,721, 987, 1134. 

STOCK.—$5,000,000 held by interests allied with Southern Ry. 

BONDS.—The first mortgage of 1895 (described in V. 63, p. 1160) is a 
first Wen on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m. in all), all /cauipment and appurtenances, and the equity 
in $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah. 

stee, Guaranty Trust 2 of N. Y. No div. was paid oa Ocean Steamship 
stock in 1905. 81, p. 723. 

pemenses Sx for listing firsts and sconeaie. in V. 63, p. 1160. 

T age (see abstract in V. 61, p. 873: also see V. 63, 
1160) is a first fen upon 600 m. (includ! former Mont. & Eufaula RR., Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads and th 4 stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., 

and also on the Macon & Northern: P Mobile & Girard, and other divisions. 
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ApR., 1906. | RAILWAY STOCKS AND BONDS. 27 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
a oa ISS col headings, &c., see notes ws ~— ay ad sae Du , 
nation of column headings, ” Y Par Amount Rate When Where Payable, and b; Stocks—Last 
For explanation “irst page of tables. Road.|Bonds.| Value. |Outstanding) % | Payable. Whom. Y | "Diotdend. 
Central of Georgia Ry. (Concluded) 
r Cahaba purchase money M gold red 102%4--N|  -._} 1905 $1,000} $585,000 4g |F & A/Guaranty Trust Co, N Y|Aug '06-Au 4 
Ope nville & Newnan first mortgage gold red 102 34 N 25| 1905 1,000 585,000 4 g M & S/New York Ser * '06-Se “4 
ist pref incomes) Interest up to 5 %.---------Mp ---| 1895 1,00 4,000 ,000/5 in 1905; Oct 1 |Guar Tr Co, N Y or Sav|Nov 1 19 5° 
2d do do gold if earned -....----.-.---Ce; --.| 1895 1,000} 7.000,000|5 in 1905| Oct 1 do do Nov 1 1945 
3d do non-cumulative -- -- -Ma| ...| 1895 1,000} 4,000,000|/5 in 1905] Oct 1 do do Nov 1 1945 
oe tral PRR & Bk coll tr = gold red at 110-Ce.c ---|, 1887 1,000} 4,880,000 5¢ |M & N/Guaranty Trust Co, N Y|May1 193 
Equipment trust notes Oct 1905 - ---/'00-1-5] -.-_ 282,520| 34% & 6 |Mo & qu oO oO To Jan 1910 
Locomotive & a trusts i payable $i $131,000 s-an_-c - ---|'02-3-5 1,000! 1,411,000 4% | Various |Blair & Co, N Y To Jan 1912 
Equip trust ser H $51,000 s-a (V p 217)-...--|" --.| 1906 1,000} 1,020,000 4%e\F & A do do To Feb 1916 
Gu corantsed, &C., securities.» ia see 
Ocean os Co first mortgage guaranteed --Ce.c ---|, 189 1,000; 1,000,000 5¢ |J &- J/Guarant one Co, N Y}July 1 1920 
Steameh! bonds g ass’d by O SS Co $69,000 due s-a} _ -- -/’03-"04) .. 2. 786,000 5¢ |J & J\Blair & To July 1911 
Ocean SS equipment trusts, due $35,000 yearly. oe 5} 350,000 Br ele eS ee ee hoe 1907-1916 
Augusta & Savannah stock (no bonded debt) -- -- cl [ee 100} 1,022,900 5 J & dJ|Savannah, Ga Jan 1906 2% % 
Southwestern Railroad oe 3 (no bonded debt) -. .- = aosn 100} 5,191,100 5 J & JjSavannah and Macon jJan 1906 2% % 
Chattahoochee & Gulf stock - on eens 100 436,400 5 J & dJ\Savannah, Ga Jan 1 1906 2% 
First M gold $2,000, 000 int rental s fred at 10234 1900 1,000 368 ,000 5¢ |J & J)Citizens’ Bk, Savan’h, GajJuly 1930 
Cent Indlana— ist = oe ag A guar +44'-> “et &r 117 1903 1,000; 1,500,000 4¢ |M & N/|Central Trust Co, N Y May 1 1952 
Central Massachusetts— : 
Central New o0 oe M $1,250, 000 call 105..FP.c* 58) 1899 1,000} 1,060,000 5¢ iF & A\FidIT&S > Go. Phila|Feb 1 1919 
General M 5 incomes $8, 500,000 ...... _.--FP.r 58) 1899 1,000; 7,250,000 5¢ Oct 1 /|Yearly if earn Feb 1 1949 
Central ——— Baltimore & Ohio. 
Central Paci 
ist ref M 3100, 0,000, 000 gold guar p & iend..Ce.c*&r| 1,349) 1899 500 &c/a82,233,000 4 F & A/120 Broadway, * “J Aug 1 1949 
New 3s $25,000,000 gold guar ps $ i end... Use c*&r| 1,349] 1899 | 500 &c| 17,467,000 3% giJ & D do " Aug 1 1929 
New mortgage on Lucin cut-off te G.c* &r 103; 1904 |1,000 &c} 8,300,000 4¢ |A & Oj|New York Oct 1 1954 
Notes for U S debt due $2, Sey 63 35 halt-yearly -- -- ---| 1899 |-.....-.] 17,643,816 3 ei ea sis .|Aug '06-Feb ‘09 
Central RR of N J—Stock ($30,000,000 authorized) -_ oan geek 100} 27, - ,800/8 in 1905 — Office 143 Liberty St, NY May 1 1906 2% 
Convertible debentures convert into stock till 1907] _--| 1883 1,000 0,000 6 M & N|Liberty Nat Bank, N Y|May 1 1908 
Cent RR of N J gen M for $50, as 000 gold.Ce.c&ér| All 1887 | 500 &c b45,001;000 5¢ J & J do = July 1 1987 
do 0 re ropieeen All , 2887 | 500 &e 5¢ Q—JI do July 1 1987 
Reeiganas mortgage Seri & B $420, 000 due yriy ---|'99-'02 1,00 2,180,000 4 Various do . do 1906 to 1912 
o do Series Cc. $350,000 due een ---| 1903 1,000} 2,450,000 4 Various do do To April 1913 
a Eee ee 000 y’rly ( LD 847) ---| 1905 1,000}None Dec05 4G TED Wisssdddscicidc... 0s. eee ee 
Guarantee as— 
Leh & Wilkesb “Coal con M guar p & | ext In 1900 ---| 1875 1,000; 12,175,000 4% Q—M do do June 1 1910 
. §s of 1912 sinking fund not pes (not drawn) .FP.c ---| 1888 1,000} 2 00 do do Nov 1 1912 
a Balance, $17,643,000, retained as collateral for Inotes by U.| S. Govelrnment. b Includies $1,167|,000 in treasury July 19/05. 





It-also covers all leaseholds, securities, &c. It may be increased to $18,500,- 
000, at not more than $500,000 in any one year, for betterments and equip- 
— 
acon & Northern Division ponte are also direct nteeiens of the Cen- 
tral Ry with first lien from Macon Jct. to Athens, Ga., 102 miles. 
Middle Georgia & Atlantic Division bonds are issued at $9. 000° per _, 
of which $8, 000 was for purchase of road and $1,000 retained by Cent 
Ga. for betterments; subject to the Eatonton Branch bonds, $168 000 r a 
miles, the firsts of 1897 cover the 65 miles of M. Ga. & At. Division —(V. 65, 
p. 823; V. 64, p. 180; V. 65, p. 324.) 
The preference income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 
& Eufaula, Mobile & Girard, Macon & Northern and Savannah & 
Rtiantic and other railroads, and their equipment, &c.; also all leaseholds, 
securities and equities of properties acquired by the new ‘company. aoe a are 
non-cumulative and bear interest not saeneme 5 % in any one fiscal y: 
but payable ~~ out of net earnings as declared and secured by the deed 0 of 
trust. In aoe .t “i - it was arranged to attach coupons to income bonds. 
V. 81, p. 


Upper Cahaba , pants are secured by coal lands in Northern Ala- 
bama. V. 81, p. 920, 1099 


DIVIDENDS. _— "96. '97. '98. '99. "00. °01. ‘02. '03. '04. '05. 
On 1st preferred incomes... 1% 2% 2 2 3% 5 3 5 5 5 
On 2d preferred incomes... 0 0 0 0 0 0 0 0 2 5 
On 3d preferred incomes... o oO 0 0 > a Se 5 


Collateral trust mortgage abstract was in V. 45, p. 242. 

The Chattanooga Division mortgage is a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga.,17 miles, with branches, in all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds is re- 
served. V. 72 p. 1134; V. 78, p. 1446. 

LATEST EARNS.—8 mee.» eee: Gross, $7,762,873; net $2,242,622 

July 1 to Feb. 28. 1904-05, Gross, $6.936,499; net, 1,901,519 

ANNUAL REPORT.—Report for 1904-05 at length in V. 81, p. 723, 919. 














Years ending June 30— 1905. 1904. 1903 
I Sdn sd kone eda i. 40 $10,135,055 $9,396,931 $9,164,470 
Total operating expenses --» €,001,527 6,864,509 6,822,732 
, SE eer pipe ee eee is 326,439 322,877 269, ‘817 

Net earnings from operation.... $2.717,088 $2,209,545 $2,071,921 
a acid asin deen ed 248 ,364 220,661 192,413 

Total net income... ........0+. $2,965,453 $2,430,206 $2,264,334 
Interest on funded debt.......... $1,672,044 $1,666, nat $1, poe ,900 
Rentals and miscellaneous........ 438,892 425,441 396,928 
Dividend on ist incomes ......... (5) 200 ,000 (5) 200 ,000 (5) 200,000 
Dividend on 2dincomes ......... (5) 350,000 CReeee =i cwusens 
Dividend on 3dincomes ......... CRaPEe dis tddve) Sy ebasions 

ET OE. 6 sos odk ctines sur $104,517 def $1,533 sur $3,506 


OFFICERS.—Pres., J. F. Hanson, Macon, Ga.—(V. 82, p. 750, 803.) 
CENTRAL MASSACHUSETTS RR.—See Boston & Maine RR. 


oe INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 10 
. trackage. V. 76, p. 653. Controlled by Cleve. Cincin. Chic. '& St. L. and 
| a RR. interests. Ronds guaranteed by Cleve. Cin. Chic. & St. L., are 
limited to $20,000 per mile; present issue, $1,500,000. (V. 77, p. 517, 2279; 
V. 78, p. 1906, 1961.) Stock authorized, $120,000. Caiendar year 1905, 
gross, $167, 513; def. under oper. exp., $19,496. In 1904, gross, $141,845. 
Pres. , Joseph’ Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Silvernalis. 58 m.; 
and leases and controls Hartford & Conn. Western R., Hartford to Rhine- 
cliff, 109 m.; extension from Tariffville, Conn., to Springfield, Mass., 18 m., 
operated from Sept. 1902; total, 185 m.; aiso leases Dutchess Co. RR.. 
Poughkeepsie to Hopewell Jct., 12 m., and operates eg Dutchess & 
Conn. RR., Dutchess Jct., N. ¥., to Millerton, N. Y..59m. V. 72, p. 1279; 
V. 73, p. 337; V. 76, p 435. 

ORGANIZATION.—Incorporated in goouery le 4 lan in V. oF 
> 574, and V. 67, p. 789, as successor of Phil. Read. & ow ng. RR., sold 
in foreclosure Oct. 6 1898; V. 68, p. 84. In Feb. eTty the New York New 
Haven & Hartford RR. acquired - majority of the stock,and $5,100,000 
of the $7,250,000 income bonds; V. 78, p. 701, 768. Owns $1,390,000 
Hartford '& Conn. Western st ~~ 

STOCK.—The stock is to be held in voting trust for ten years, or une 4% 
ag | is paid on general mort. for two years. Voting trustees, J. P. Mor- 
E, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker and Charles 

ler. Common, $3,450,000; pref., 4%, $3,150,000; par, $100. 

BONDS.—Of the first 5s, $600,000 were reserved for improvements. 


EARN — 4 eth — rs June 30: 
12 mos. Oth. income. 
1904-05 T9073. 422 $1789 ‘$88, 524 304, 504 det. tee, 491 
1903-04 ___ 847 138,878 358 93,458 def. 19,222 


OFFIC HRS C's Mellen of New wee Pres.; a’? "May, Treas., ‘and 
J. G. Parker, Seat 79, p. 2641; V. 81, p. 506, 840.) 


CENTRAL OHIO RR.—See B. & O. RR. Co.; also V. 70, p. 75. 
by ap ee PACIFIC eee Mies of Southern Pacific.) 


Lines ow 
871 Bi ranches to Sail ose, 
ranches to San Jose, &c 
Lathrop, Cal., to Goshen, Cal-. 146] Track 
ville Junction, Cal., to 
Oregon State Line_._...'.. _- 





Into Ogden, &C-- een e ne ne ee 11 
EE Hh ss manna TS ae 








ORGANIZATION.—Incorporated in Utah in July 1899 as successor of 
the railroad under the plan of readjustment in V. 68, p. 378, by which the 
Southern Pacific acquired the entire capital stock and guaranteed the prin- 
cipal and interest of the new bond issues. 

STOCK.—(1) Common stock, $67,275,500, all held by So. Pac. Co 

(2) Preferred — 4% cumulative, authorized issue $20,000 /000, to be 
delivered to So. ‘ Co. in consideration of issue of equal amount of So. 

Pac. Co.4% collat “crust old bonds; of which delivered on completion of 
readjustment, $12,600,000; reserved to be delivered only to provide addi- 
tional funds, if fae na for the payment of 3 % notes to the aed States, 
and thereafter only for —— Le additions, $3,000,000; reserv rved 
to be delivered for impro at not over $200,000 
yearly, $5,000,000; outstanding, $13, 000, 000. 

BONDS.—First refunding M. gold 4s, $100,000,000, secured by all the 

railroads, terminals and equipment now owned, including about 1,349 
miles of first track, &c. Of the authorized issue, $17,643,000 is held by 
the United States as collateral for 3% notes. See Abstract, V. 69, p. 808, 
and V. 70, p. 739; V. aR . 

Thirty-year gold’ 34s, $25,000,000, secured by a second lien wee all the 
Sa covered by the ist ref. mortgage, and also 4 deposit with the 

tees as uired of all securities and moneys held in any sinking fund 
of the Central Pacific Ry., ——— July 1 1905 of $8,842,320 in securi- 
ties and $314 cash, one by a trust deed upon all the lands pid by the 
mortgage cane Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; Lag 
see p. 851. From the RR of these sinking funds and land sales can- 

cellation of bonds will be made from time to time; in Feb.1900 $2,505 “000 
3 44s were canceled, and to July 1905 $3,924,500 ———- had been can- 
celed ,reducing those cumatins to $17,467,000. V. 70,p ; V. 70, p.1194. 

Twenty three-per-cent notes, aggregating $58,812, na yo to the Gov- 
ernment in settlement of subsidy debt; $38,228, 261 paid, leaving $20,584,- 
453 to mature, $2,940,635 half-yearly thereafter to Feb. 1909. First re- 
funding 4s are deposited Ly retire them 

In Oct. 1904 $8,300,000 fifty-year 4 % guar. bonds on the Lucin cut-off, 
Ogden to Lucin, Utah, 102 m., forming part of $10,000,000 authorized, 
was sold. They are redeemable at 107% on Oct. 1 1909 or any interest 
day thereafter. V.79,p.1641. Form of guaranty, V. 80, p. 162 

LAND GRANT.—Total land grant was about 12,000,000 acres, ‘of which 
about 7,722,049 acres remained unsold on June 30 1905. Sales in 1903-04, 
190 acres; cancellations, 6,984 acres. Land contracts July 1 1905—prin- 
cipal, $544,791; average price per acre, $16.13 

REPORT.—In 1904-05, gross, $23,861,258; net, $10. 581,366; other in- 
come, $633,892; int., taxes, sinking funds, "ke., $6,223,286; bal., sur. ° 
$4,991,972.—(V. 80, p. 162, ‘471, 649, 871; V. 81, p. 1174. ) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)— 
Operates from Jersey City, o epnemte New York City, westerly to Wilkes- 
barre and Scranton, Pa., and the neighboring anthracite coal fields; also 
southerly to the seashore see gs Jersey, &c 





Lines owned in fee— Miles 
Jersey City to Phillipsburg...... 72 a & Susquehanna, Phillips- 
Sundry branches_...........-. 82| burg to Union Jct., &c...-..-.171 

Entire stock owned— eemene & Scranton* Re 
New York & Long Branch RR., Other lines _- - 8 

Perth Amboy to Bay Head... 38 —- Term. (oper. jointly) - a ie 
New Jersey Southern RR., Long ckage— 

Branch to Atsion. ae. Scena: tesa. ae union Coal RR. or | 
Other lines (no debt -141| Lehigh & New England. - rey 

Leased (mostly jor ay years) — Tresckow Branch......-.-.---.. 5 
Ogden Mine RR* ot detee ae 
Nesquehoning Valiey* - SE 
*See this company. Total operated July 1905- .- _.640 








There are 263 miles of second and 30 miles of four tracks. In July 1905, 
New Jersey Terminal Ry., 7 miles, was acquired. V. 81, p. 506. 

HISTORY .—Chartered in 1849. From May 1883 to Jan. 1 1887 leased 
to Philadelphia & Reading. Receivers were in possession from Jan. 1 1887 
till January 1888. a in — without foreclosure—see ¥ R. Vv. 
44, p. 714, 716. coal properties, see Lehigh & Wilkesbarre in 
“Sup pp. ” of Jan. 1908 t0 38 and YS igh Coal & Nav. in See oY 
In Jan. 1901 Reading Ry. acquired $14,500,000 of the stock. V.7 3.9. 
136, 241, 391, 721. 2 Y ae 30 1905 owned $1,600,000 Lehigh alley 
RR. stock. V. 81 > 

ee Sie "92 to Lag -. 96. '97. 98. "99. "00. "01. 1902 to May ‘06. 
P.c.J6% 7 yearly. 5% 5 4% 4 4 5 5 8 yearly ( 

—— —For pt nae mort. abstract see V. 45, p. 402. 

The & W. coal mortgage is for $15,000,000; the bonds, formerly 7s, oF 
which tie" 175,000 have been issued, were in 1900 extended at 4% % and 
guaranteed principal and interest. See guaranty, V. 71. p. 26. 

Jointly and severally with the Lehigh Coal & Nav. Co. aed $1, pes. - 
000 Lehigh & Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788 

Saneines. —For 8 mos. ending Feb. 28: 


8 mos.— Gross Net. Charges. 
1905-06 ...... $16,713, 276 $8,186,264 $4,943,895 ree bds's ‘360 
1904-05...... 14,662,075 7,011,350 4,740,734 2,270 


Charges in 1905-06 include $1 .235,736 for additions "and enpcattigiaie. 
against $1,073,045 the previous year. 

ANNUAL REPORT.—The report for 1906- 05 was in V. 81, p. $73 a5 

Earnings from— 1905 1904. 











_—a node Cas es 

Passengers _._- = ott 

IE, OG, BRM oi ncicn no ccanetion 353,451 336,287 303,776 

PEE cccanndn padeemateres 108 ,037 102,657 85,203 
Total gross earnings rail lines -..-. $19,259,117 $18.421,952 $16,357,156 

Net earnings Nin A A at A $9282 638 $8 576 ,373 eh 342 one. 

Other income ..........---------. 1,566,345 be 1,497,265 1,507,794 
TotalJnet income... _. .. .. -. -- --$10,848,971" $10,073,638 *-$7,850,139 














































































a 



























28 


RAILWAY STOCKS AND BONDS. 





[VoL, LXxx11, 









































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prin¢}. 
Mitles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate | When | Where Popatte, and by | Stocks—. P 
on first page of tables. Road.|Bands.| Value. |Outstanding % Payable. Ww. . Dividend, 
mconnnnpenaliie 
Central RR of NJ (Concluded) 
on ey? & Imp Co ist M guar redeemable at 110.c* ---| 1881 $1,000 $4, 987 nee 5 J & J meee ° Nat Bank, N YjJuly 1 1921 
Branch gen gold ($192,000 5s) .._Ce 38] 1891 1,000 891 4&5¢eM&é §S o do Gepe 1 1941 
Pohign « Kod Riv gen M gold guar jointly ..Ce. c* ---| 1890 1,000}c i ‘062, 000 5¢ J & J National Exch Bk, N YjJuly 1 1920 
Central RR of Pennsylivania—ist M $1,200,000..FP ---| 1893 500 &c 600,000 6 M & N FidI Tr &S D Co, Phila/May 1 1943 
Cent Ry of Oregon— 1st M $2,000,000 g red text. AB.c* ---| 1905 100 &c 300,000 6¢ J & JAmerL & Tr Co, Boston|July 1 1935 
Central RR of South Carolina—first meregage gold c 40} 1881 1,000 300,000 6¢ J & J Cuyler, Morgan&Co, N Y\July 1 1921 
Cent Ry of S Car—ist M $150,000 g gu red ____. cP 7| 1906 500 150,000 6¢ J & J Colonial Trust Co, Pitts |Jan 1 1926 
Central Be a t—Stock $3,000,000 goe8 Sen 100} 3,000,000/ $2,185,1,00 held b y Grand Trunk Ry of Canada. 
First M $12,000,000 gold traffic uaranteed.AB.c&r| All 1899 |1,000 os 11,000,000 4¢ Q—F Amer L & Tr Co, Boston|May1 19209 
Car trusts $15,000 or $16,000 due opp Cine ---| 1905 558,000 4k | Q—M |.-...-.----.--.--------|June’06-Mar "15 
Montreal & Province Line Ry ist M guar p &1-_--- 40.6} 1900 100 pe 200,000 4¢ A & OAmer L & Tr Co, Boston/Oct 1 1959 
Charleston & Savannah—See Atlantic oast Line RR 
Charleston Terminal—ist M $1,000,000 gold ._S.c* &r ...| 1903 |1,000 &c 800,000 4¢ J & J Standard Trust Co, N YjJuly 1 1953 
Chari & West Car—jist M gold ($8,000 p m) ..Ce.c* &r 340} 1896 1,000}; 2,720,000 5¢ <A & O Central Trust ¢ Ce, NY j|Oct 1 1946 
Income M gold non-cum ($7,000 per mile) -- =n c* ---| 1896 1,000} 2,380,000 5 | Oct Guar Tr, N Y, if earned/Oct 1 1946 
Augusta Terminal Ry ist M gold cuar p & iend..Ce ---| 1897 1,000 600 ,000 6¢ A & O Central Trust co, N Y_/|April 1 1947 
Charlotte Monroe & Columbia—ist M $70,000 gold _. 22) 1902 1,000 70,000 5¢ A & ORichT&SD Co, Rich,VjOct 1 1932 
Charlotte Columbia & ages Southern Ry. 
Chartiers—Stock ondisubimibeduned — 50 645,300/10 in’ 05 A & OCo.’s Office, Pittsb’gh PajApr 2 1906 5% 
First mortgage $625,000 gold - c* 23) 1901 1,000 625,000 34%e¢A & O do do Oct 1 1931 
Chat & Lake Placid—Sar & L Placid ist M gold Ce. ce 10} 1893 1,000 120,000} 5 (6) ¢ M & N21 Cortlandt Street, N Y|Nov 1 1913 
Chattahoochee ees Tf mortgage $110,000... AB 10} 1900 1,000 110,000 5 J & J Am —— L & Tr Co, Boston|July 15 1920 
Chesapeake Beach—First mortgage $1,000,000 g¢_N.c* 34| 1898 1,000 1,000,000 5¢ J & Jin default July 1 1923 
Chesapeake & Ohio—Stock (transfer agt J P M & Co) agel bes 100} 62,799,100/1 in 1905) Yearly J P Morgan & Co,N Y |Nov 2919051% 
Mortgage 6s one Series A..........-......Ce.c*|) 428] 1878 1,000} 2,000,000 6¢ A & O do do July 1 1908 
Series B. -Ce.c*|} 75) 1881 1,000 13,354 6¢ M & N do do July 1 i908 
First mortgage ae 1911 Peninsular Extension gold. e* |) 75| 1881 1,000} 2,000,000 6¢ A & O do do Jan 1 1911 
Terminal ist M 1922 covering 8 miles to Phoebus g.c* 8} 1882 500 &c 142,000 6¢ J & D “do do June 1 1922 
First consol mortgage for $30,000,000 gold _Ce.c* &r 664| 1889 1,000} 25,858,000 5¢ M&N do do May 1 1939 
Richmond & All Div 1st cons M gold (see text) _Ce.c* 241| 1890 1,000} 6,000,000 4¢ J & J do do Jan 1 1989 
Second cons M Rich via Lynchb to Clifton F ..Ce 241| 1890 1,000} 1,000,000 4¢ J & J do do Jan 1 1989 
Craig Valley Branch first mortgage gold_. ..Ce.c* 26] 1890 1,000 650,000 5¢ J & J do do July 1 1940 
Warm Springs Branch first mortgage gold _..Ce.c* 25) 1890 1,000 400,000 5¢ M & Ss do do March 1 1941 
General mortgage (for $70,000,000 &c) gold__Ce.c*| 1,174) 1892 : ,000} 40,573,000 4%eM & §S do do March 1 1992 
Paint Creek Branch ist M $750,000 gold____Ce.c* 1905 1,000 525,000 CH @ @ Bivkctectitsdceiumieweee ee 
¢ Guaranteed jointly with Lehigh Coal & Navigajtion Cio. 





1905. 1904. 1903. 
Interest on debt..............---. $2,830,206 $2,866,490 $2,843,308 
Rentals paid - ...-... 2,528,305 2,406 994 2,456,148 

— 041 s.aen tae 415,887 










Renewal funds, &c ~.__ 2,697,702 665,146 a a 
SED shtick hide wa gunnde - (8)2 193. "704 (8)2 193,464 (8) 2,193,264 
Balance, surplus. ......-......-.sur.$141 016 sur.$467,594 def.58,468 


—(V. 79, p. 1641, 2642; V. 81, p. 506, 971, 1241, 1847.) 


CENTRAL RR. OF SONNE VEY ANIA. —Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa.(Penn. Div. of N.Y.C.& H.R. RR.), 27 miles; branch, 5 m. 
Current liabilities June 30 1905, $628, 700° —_ year 1904-05, gross, $81,773; 
net, $20,956; charges, $40,112; deficit, $19,156. Stock, $1,200,000; par, $50. 


CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane, S. C., to 
Sumter, S. C., 40.2 miles, spurs. &c., 1.61 m.; total, 41.81 m. ne to 
Atlantic Coast Line RR.: rental, 331, 000 "yearly and tax Stoc 
$170,000, par $50. In 1904- 5 rental $31,000; gen. + or , > $18, 000: 
divs. (7.60 %), $12,920; bal., sur., $187. —(V. 64, p. 


gnnenas. RAILWAY OF OREGON —Projected from ae Lake and La 
Grande, Ore., to Cove, via Union, and from Union to Elgin, of which 46 4% 

miles to be operated atonce. Stock authorized, $2,000,000. Of the bonds 
$300,000 has been sold. Ra! are redeemable at 110 after 5 years as a whole 
or for sink. fund. V. 81, p. 1375.—(V. 81, p. 1375 

CENTRAL RY OF soene CAROLINA—V. 82, | A 927. 


CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches 531 miles in all, 
of which 218 miles leased, viz.: New London & Northern (see that co. ); 
157 miles; Montville Br., 3; Montreal & Province Line Ry., 40 

ORGANIZATION.—Succeeded May 1 1899, oe amended plan in V. 67, 
Pp. 735, the Central Vermont Ratiroad, foreclosed. V. 68, p. 1076. 

SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3,- 
000,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet Interest on the new firsts up to 30% of Grand Trunk 
gross receipts from traffic interchanged 

REPORT.—For year ending June 30 1905, in V. 81, p. 1488: 


Year— Gross. Net. Oth. income. Charges. al., sur. 
1904-05 _. $3,557,776 $666,279 $10,840 $673,449 $3,670 
1903-04... 3,524,291 659 ,593 10,840 667 ,787 2,646 

Officers.—Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee, St 
Albans, Vt.—(V. 80, p. 468; V. 81, p. 1174, 1488.) 


pas ape & SAVANNAH RY.—See Atlantic Coast Line RR. 


HARLESTON TERMINAL CO.—ROAD.—Owned Deas road in 
one S. C., 3 miles; double track laid with 60-lb. steel. 

Company also owned 14 wharves, 30 warehouses, pd 30 acres of land, 
4 cotton compresses, &c., on the city’s water front, these being connected 
by its own road with the other railroads entering the city. A reorganization 
of the East Shore Terminal Co.’s RR., foreclosed July 14 1903; V. 77. p. 146, 
298. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
Southern Ry. Of the bonds, $200,000 are reserved for future purposes 

es., Wm. E. Huger; Treas., R. D. Lankford; Sec., Henry Fraser. (V. 
77, p. 298.) 

EARNINGS.—Gross, year ending June 30 1905, $181, Ane: get $84,689; 
total deductions, $41,273; bal., sur., $43,416.—(V. 77, p. 


CHARLESTON & WESTERN CAROLINA RY.—Port hassel S. C., via 
Augusta, Ga., to £ ss S. C., 245 m.; branches to Anderson and 
Greenville, S. ge leased, 2 m.; ‘total, 341 m. A consolidation Oct. 3 
1896 after kien aabe. Entire stock and portion of income bonds were 
acquired by Atlantic Coast Line in Dec. 1897. V. 66, p. 38, 335. 

STOCK .—$1,200,000; par, $100. See Augusta Term. Ry., V. 66, p. 383. 

EARNINGS.—For year ry | June 30 1905, gross, $1,250,920; a. 
$278,891; other income, $13,565; fixed charges, 235, ow: su lus, $74,401. 
Pres., J. B. Clev foes. ‘Spartanburg, S. C.; Sec., . Cronly, Baltimore, 

Md.—(V. 73, p. 1207 

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m. Stock, $48, ~~" a eng nne oS ES hy & Safe 
Deposit Co Is mortgage trustee. V.7 75, p. For year e June 30 
1905, gross, $30,870; net, $15,387. Pres. Naneet “Williams. rene ri »p.1030.) 

CHARTIERS RY.—Owns from Carnegie, Pa., to Washington, Pa., 23 m. 
Leased till 1971 to the Pittsburgh Cincinnati & St. Louls (now Pittsburgh 
Cincinnati Chicago & St. Louis); the rental is net earnings 

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850. 

DIV’DS.— '92. '93. "94. '95. = "97. 98. ‘99-02. ‘03. 04. 05. 1906. 
Since 1891 % 8 10 10 8 10 10 7y'’rly. 8 8 10 Apr.,5 

EARNINGS.—For year ending a. 31 1905, orem. $711,237; net, $236,- 
7 other income, $12,264; int. and other ch , $35,985; dividends, $64,- 

530; bal., sur., $148,189.—(V. 73, p. 615; V. 8 > 1234. 

CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.)— 
Operates from Plattsburg, N. , to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, is leased from State of New York for $1 and 
ae Ae gy of freight to the State’s Prison at + ey ym and bal- 

wned. Standard-gauged in 1903-04. V. 78, p. A consolidation 
y Suly 1903 of the A ee Ry., the Chateaugay Ri. and the Saranac 
& Lake Placid RR.; “2.3 

Stock, $2,450, 000, py which $2, 000,000 is 4% pref., the latter all owned 
by D. & H. V. 79, p. 2696. Leased to the Delaware & Hudson until Dec. 

2403, any balance over expenses of operation, interest, taxes, mainte- 
nance, damages, dividend on pref. stock, &c., to go to the lessor. The lease 
is subject to se at 5-year intervals after Jan. 1 1908, on request of 
a +» Ts 1, p.613. There are also $24,000 Saranac & Lake Placid 

2d 5s due Nov. ids. —(V. 81, p. 613. a ie 


-- -—- 


CHATHAM & LEBANON VALLEY RR.—See Rutland RR. 


CHATTAHOOCHEE & ~ RR.—Columbia, Ala., to Floralia, 92 m, 
V. 71, p. 806; V. 75, p. 848, 114 

LEASE. —Leased in 1900 in a to Cent. 7 om Ry. os : % on 
$436,400 stock and $368,000 bonds, of which 1% t used as inking 
fund for retirement of bonds, upon completion of which rental will be! 5% on 
stock, payable J.-J. See Central Da Ga. Ry.—(V. 75, p. 848, 1146, 1301; 
V. 77, p. 195, 2279; V. 81, p. 17 

CHATTAHOOCHEE —eptbeo iieocitiieas Point, Ga., to Jester, Ala., 
16% m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares, 
$100. Bonds, see table above. For year oes June 30 1905, gross, $34,701; 
net, $17,142; charges, $6,802; bal., sur., $10,340. 


CHATTANOOGA SOUTHERN RR.—Owns =e. completed in June 1891, 
from Tennessee State line tq Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.; 
trackage to Chattan a, 5 m.; sidings and s burs, 10 m.; total of all ‘track? 
105 m. Sunsenaee | i" Chattanooga Southern , sold in foreclosure Feb. 14 
1895; plan in V. , p. 830, but in Apr. 1906 | the new bonds had not been 
issued. The AA, ietb were to be $5,000 per mile ¥ present mileage and 
$10,000 on extensions; and the income mort. 5s, $750,000. V. 63, p. 401. 
Stock, $3,000,000, of which $750,000 preferred; par, “F100. 

EARNINGS.—9 mos., } 1905-06, Gross, $102,213; net, $8,244. 

July 1 to Mar 31. 1904-05, Gross, 91,659; net, $7,527. 

Year ending June “w joss. gross, $120,482; net, $11,797; total deductions, 
$6,359; bal., sur., $5,4 

Sec., E. C. Osborn, 31 _— St., N. Y.—(V. 63, p. 823.) 

CHE oh KE BEACH RY.—Washington, D. C., to Chesapeake Beach, 
Md., 34m. In July 1905 David H. Moffat obtained judgment on a promis- 
sory note for #1. 222,800. Foreclosure suit begun; interest = ed in default 
since 1901 81, p. 263, 974. Stock, $1,000,000; 100. Pres., 
Syl. T. Smith; fe aul Y. Waters. Office, 1416 ‘New ork Ave., Wash., 
D. C.—(V. 81, p. 263, 974.) 

CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport 
News, Va., and Washington, D. C., to Cincinnati, O., with branches. 


Lines owned in fee— 


Miles. Miles 
Old Point Comfort and Newport a oe Ky., to cin. 


-News, via_ Charlottesville be Seer 2 

0 O72 eee 2| Garrison to Carter, Ky.......... 20 
Richmond via y zachburg to chit Lines leased— 

CO PI, FOn cc ce recccseces 230| Sundry branches leased......... 


Branches in Va. and W. Va...... 393 | Trackage to Louisville... 
Lines controlled by stock, &c.— Trackage to Washington, 
Big. Sandy River to Covington, Other trackage 


Denton, Ky., to Lexingto: aa Total sa June 30 1905. 
Branches in Kentucky Paniadan aed 74| Second ti 

Also owns one-sixth interest in the ~~ b 8 Washington Co. 
cones aw) oe Ky., to Elkhorn City, 77 m., was completed Oct. 
1905 . 81, p. 

HISTORY, &c.—In 1888 reorganized without foreclosure, and the road 
extended to Cincinnatt. The consolidation with the Richmond &Allegheny 
was consummated in Jan. 1890; with Elizabethtown Lexington & Big Sandy, 
é&c., in 1892, and with Greenbrier and other roads in 1903. 

CAPITAL STOCK.—Common stock authorized, ‘‘unlimited’’; outstand- 
ing, $62,790,700; increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
common stock and general mortgage 4% per cents in certain wrepertons. 





1,708 708 
200 





and Ca yw of — of other companies. V. 77, p. 450, 768. 
stocks, for $8,400 only. was outstanding June = 1905. V. 54, Dp. 642. 
Stock may be reduced by majority vote. V.70, p. 175. 


-DIVIDENDS.—1899 to 1905, both rk T % sony Nov. 30. As 


to demand for larger dividends, see V. 82, p. 750 


BONDS.—Abstract of ag merenee “ 1939 in v. 49, p. 147; of Rich- 
mond & Ee mortgages, in V. 5 44, 

The general mortgage of feb2 Contr Trust Co. yo H. T. Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000, ‘000 consols of 1889, issued 
or to be issued, &c. The balance unissued may be sold for new acquisitions, 
felling stock, &c., but not more than $2,000,000 thereof in any one year. 
The mortgage covers the entire property of the com any, real and personal, 
at the time the deed was made, and all additional property and mileage 
acquired with the proceeds of th e bonds. See full go of mortgage in 
54, p. 644; also V. 54, p. 642; V. 55, p. - In Oct. 1905 $40,573,000 had 
been listed on N. Y. Stock Exchan e. “ey D. S81: V. 77, Dp. 710, 1532; 

Poco See, 1108; + 80, P, 23; V's »p. 1314 
The le & Jeffersonville aridoe MAL of which $3,000,000 are out- 
standing, are guaranteed Sointly — severally by the Chesapeak e & Ohio 
and Cleveland *Cincinnat! hicago & St. Louis; any deficit on account of 
the bridge is payable by as ns ve roportion of A ee and two-thirds 
respectively—see V. 60 abe 327 yh . 62, p.,84 and separate 
statement for Louisville &. Jettersonvi e Bridge C 
f the Greenbrier Ry. 4s a dn and int. and assumed in 
1903-04, $1, mo 000 are nae extensions and 7 rovements. See 
eu aranty, V ° 626; see also V. 71, p. 554, 602; V. 79, p. 915. ~ the 
Sandy 4s of 1 04, $1,000,000 is raideel for SL V. 79, p. 917; 

V. 82, p. 279. Form of uaranty, V. 81, p. 668. 

‘Of the Coal River 43 0 1905, $600,000 has been issued on the pF pen from 
St. Albans to Holly, W. Va., and $900,000 additional bonds wi issued 
for 45 miles under es the remaining $1,500,000 is cauvel for 
extensions and improvements. V. 80 7 221 
v. sh the ona’ 9 ous Branch 4s of 1905, $225,000 1s reserved for extensions. 

ye 

The trusts, series B, cover equipment costing $2,343,120, including 
25 locomotives, 1,000 steel ‘gondolas, 300 wooden box-cars, wooden gon- 
dolas, &c.; series C, 1 ,000 gondolas; series D, 50 locomotives and 1,000 gon- 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pri 

— Mules| Date | Size, or pal, When Due 

For " of col a. &c., see notes of of Par Amount When Where Puy, and by 
re on first page of tables Road.|Bonds.| Value. |Outsta % | Payable. hom j 
& Ohio— (Concluded) 

Chose ren Coal Mort : assumed redee Oct 190 ---| ---- | $500 &c} $200,000 5¢ A & O\Cent Tr & S Dep, Cin, O|Oct 1 1915 | 
Greenb & New Rly RR ist MoE gaa cand | Ass 5, D 362) 88} sce 1,000 339,000 5¢ |\F & A/Richmond Aug 1 1942 | 
Greenbrier Ry 1st M $3,000,00 — Col.c 98) 19 1,000} 2,000,000 4¢ M & NJP Morgan &Co,NY [Nov 1 1940 | 
Gar contracts payable monthly bay ty: oo-|'90-"08) .. <2 5... a ee ieee serene | 
Car trusts on 35 locomotives and 1,000 cars p oon! IONE Ldn cased 600,000|}.........F & Aj..-... -|Aug 1906-1911 i 
Car trusts gold $200,000 due yearly... ---| 1902 1,000; 1,400, 4¢ F&@ea Girard Trust Co, Phila” Aug 15 '06-'12 / 
Car trusts Ser C gold $50,000 due semi-ann ---| 1902 1,000 650,000 4g¢ M & S Blair 6 Co, New York *06- "12 

t 200, ‘a yi 903 1,000} 1,600,000 4¢ F&A do do Aug 1 1913 
1,000 0 ,000 4¢ 3 & D do do June Bog oR 
,000 630,000 4¢ J&D 15) do do June '06-Dec '14 
1,000} 1,710,000 4¢ A & . Fidelity Trust Co, Phila}Oct '06-Apr ‘15 
1,000 820, 4¢ A_& OJPMorgan&Co,NY /|Oct 1 1938 
1,000 450,500 4 Oct 1 he do do Oct 1 1988 2} 
£100 30,0 5¢ J & JLo ndon Jan 1 1909 7 
$1,000/a$3,500,000 4¢ M & SJP Morgan & Co, = Y |March1 1945 1 
ooo] i90/000| 8g iF & as P Morgan & C N y [Jen i ivos 1 ! 
assenger & Belt Ry (Lex, Ky) - 4 1, 5 g organ a’ an ‘ 
Bie sandy Ry first 1 mort gage $5 000 mame * 77 1,000} 4,000, 4g J & do June 1 1944 |, 
Coal River first m 060 am ~ 1,000] ‘'600,000/ 4¢ J & Dinew York June 1 1945 

Chesapeake | Western st M ad....f 27 &c 66,000 5¢ F & ef & Trust Co, NY |Aug 1 1945 
Chesapeake Western RY. ~ si. rity mk a....B.c* 41 1,000} 1,419,000 4¢ A & O|New York 1 
hesterfleld & st oi $780 docket} 18 1,000 ‘0 5¢ |F_& A/Knickerbocker Tr Co,NY|Aug 1 

Chestnut ii RR Stock 2 4 50 195,650 6 Q—M _ /Treasurer’s Office, Phila Mar 5 1908” 1% 

Chicago & Alton R Common ~ A Sead oad 100] 19,542,800]... ..-.-.|...-....| { 

Preferred sno 4 ————.- an ous 100} 19,557,900/4 in 1905 J & J) Jan 2 19062 % i 
4% cumulative part & ae n stock. ons 100 Dl th nenecchné cand esd om dic j 
Chic & Alton RR (old) ref M gold ‘see text) iC 0° ar 889 1,000 &c}*37,350, 3¢ A & O 1 1949 f 
First lien (old Ry.) M subject to call — 943 1,000 &c} 22,000,000 3%eJ & J July 1 1950 
Collat notes $5,000,000 eo red at per 1904. ote onal 5,000} 5,000,000 4¢ 3 & J do July 1 1907 y 
Joint equip notes ($9, od ey semi-ann) 4 + a P . one 1,000 123,500 4 \J 16 &D B mquitable Trust Co, N Y/To pute 15 1912 

iss nyt r Ny od f drawn at 100... .. etn 1,000 211,000 6¢ 5 & 20 Broadway (Oct 1 1912 { 
Kansas vy 6 preferred aoa 162 100} 1,750,000 6 | 3-5 | io do May 1 1906 1% i 
Joliet & Chics 1? % stock pe eal ques 97 by yO eA SE wsen 100} 1,500,000 7 do do April 1906 1% ; 
Louisiana & Missouri puasdaaeee preferred stock --. ; | eo 100 "329,000 7 \F & A do do Feb 1 1906 3% ti 
* Additional bonds issued—see text above. a Gualrantee/d jointly and selverally witjh Cleveliand Cincinnati Chicago & St Loluis. t 

dolas; series E, 1 ag F. B. steel gondolas; series F. & G., 38 locomotives | any, declared on the common stock of the consolidated ye OF The 
Rock Island Co. and the man interests in 1904 con- I 


and 2,000 steel cars. 


FINANCES. “*pennayivania eevee with Mo 
0D. 75,632; V.7 
& Hud. Riv. an 
ectivel 
06 the 


own a majority of _— stock. 
» «On June 30 1905 the N. Y. VOast. 
Louis owas ped MT Sbs 08 outlays r 
453,569. 505. OnJan.11 


75, p. 239, 393; V. 79, p. 916; V. 81, p. 909 
at goamee interests, 
Soler, Cin. Chic. & St. 


of $1,638,455 and $2,- 
. proper owned 


enn. RR 


. 


$10,130,000, .. the P pennsylvania Company, $4,000,000 and the Northern 


Central $1,500,000 of the stoc 


k. 
-As to purchase of one-sixth interest in majority Hocking Valley common 


stock, see by at compe. ay. V. 77, p. 1225. 
-The C. in 


steamers, 58 the railroad at Newport 
EARNINGS.—8 mos., 
July 1 to Feb. 28. 1904-05, Gross, 13 
ANNUAL REPORT.—Fiscal year ends June 
at?Richmond on the 5! precedi 
pert for 1904-05 was given in full in 
following. See also editorial, p. 878. 


the last Tuesda; 
. 81, p. 896, 90 


(558,213; net, 
30. 


e was termaily opened Sent. 7 1893, and owns six 
wharves ews. 


1905-06, Gross, $16, ri 659; net, $6,389,519. 
4,887,353. 
Annual meeting is held 
in October. 
, and showed the 


Re- 


Traffic.—Of the total tonnage (13,304,791) in the year 1904-05, coal 
the whole; Tey x of agri- 


and coke Suseeies 8,109,845 tons, or 61 % of 
culture furnished 5 %. 





Average rate received on seaboar 


coal, 3.27 mills 














per ton per mile; on all freight, 4.27 mills. 

Year ending June 30— 1905. 1904, 1903. 
Miles operated........... Covece 1,70 1,671 ,64 
Pesenger CD cc asicstwases * $3,894,145 $3,648,233 $3,474,905 

Const eeseedstahidaksee 16,039,313 14,869,188 12,510,006 
Express, mail and miscellaneous. . "790,914 780,105 726,691 

Total COPMONES. 2. cccccccocece $20,724,372 $19,297,526 $16,711,602 
Operating expenses and taxes..... 13,764,610 13,298,040 11,499,837 

Net earnings......... eseeeeee $6,959,762 $5,999,486 $5,211,765 
CURSE OGRE. 6.0.0 cc ccacésccecucs 177,287 169,272 190,374 

Total and net income.......... $7,137,049 6,168,758 $5,402, 330 
Interest on bonds, &C........... ° $5,000,410 4 ‘674, 1245 34, eee 534 
Extraordinary aes... 1,217,47 861,366 591.012 
Dividends ........ <gcak ees al %) 627, 904 (1 %)627,904 (1 %)605,299 

Balance, surplus ............. . $291,259 $5,243 $73,294 


OFFICERS.—Pres. 
Pesnter: Axtell, Richmond, 
C. E. Wellford, Richmond, Va: : Comptroller, 

irectors—Decatur Axtell, John 
Stevens, Chauncey M. Depew, William H. Newm: 
Twombly, H. T. 


‘CHESAPEAKE WESTERN 


Bang Cc. E. 


RY.—Owns 


Bridgewater, 14 m.; opened May 1 1902; leases for 99 years Chesa) 

tal, 41 m. Project 
Virginia coal felds. of 
» Is —_ pee. Con- 


+ D- 
» $1 “419,000, of which $608,- 
common and $32,900 
V. 73, p. 899, 1356. 
, $58,094; net above taxes, $14,- 


Western RR., Bridgewater to Elkton, 27 m.; to’ 
water on Chesapea e Bay, and westerly in’ 
trolled by Chesapea e Western V. 75, 
Stock Authorized, mS 50, 000 ,000; outstand 
400 is preferred. Ches. é West. RR. has 
ref. stock outstanding . Ry. 
ear ending June 3 eos mit ‘aint, 
663. Pres., Robert McM. Gillespie; itfeas.” 
way, N. Y.—(V. TA, p. 986; V. 78, p. 2383.) 


L. F. Sulll 
Green, Ch 


ickham.—(V. 81, p. 1314, 1789: 


ito West 
which 14 m., from Ba noe! to North bet tos ary 


$ 33,500 
oy of 1901. 


a BR 


Stevens, Richmond, Va.; Vice-Pres., 
Potts, Richmond, Va.; 
van, Richmond, Va. 


¢ W. 


Sam’ Rea, H. 
SW. 82, p. 279,451,750.) 
North River Gap, Va., to 


ke & 
to tide- 


. H. Hall. Office, 71 Broad- 


CHESTERFIELD Big yp RR.—Owns Ruby to Cheraw, S. C., 


18m. Extension of 1 ward Lancast' 


gg 

ry $500,000; par, $25. ear en 

33 1089; "net, eeeti . 011; ya: charge, $3,950. 
; Séc., A. G. Page.—(V. 81, ae 1790.) 


-CHESTNUT HILL RR.—Owns 


m German’ 
m.;jbeing double-tracked May 1902. Re-leased = po to Phila. 


4m 
Ry.. the rental being 


Re nds (United to $750, 000) are a ey at $5,000 


caster was under construction in Dec. 
mile. 


V. 81, 


per 
ding June oe 1905, gross, 


Pres., A. H. 


Page; Cheraw, 


town to Chestnut Hill, Pa., 
& Read. 


the 


latter being 


%_O' 
jin June 1902 from $120,650 to $195, 650. sere "14, p. 936, 986; 


reduced from 12% to 6 
v 75, p. 76.) 
’ -CHICAGO } a ALTON RR.—(See Ma 
Kansas City, &c 
Road owned— 


Chicago to East St. Lou 
ng eid, Ill., to Grove, Ill_--- 54 
ett to Columbiana, Iil..---- bs 


oal City Line, In 
Dwight,” a. to Was 


Mexico, Mo., to Gedar City 
Totai of ali 


Mts. Road owned— 
is, Ill. ..280 —, Ill., to Kansas City, 


.)—ROAD—Chicago to St. Louis, 
., in all 960 miles, of which about 210 double-tracked. 


Miles. 


Bloomiagion ‘to Wann, via Jack- 
sonville Godfrey & Upper Alton 
on and (all in Il) 
.-. 80/Trackage to Peoria, Ill., &c-.-- 





, Mo-_ 50 
owned and operated TG .axccitocatesicadsesocdendeee 


-Cut-off between Mexico, Mo., and Old Monroe, 65 m., built by Chic. Burl. 
fr my . eens Sept. 1904, is one erated jointly. In Oct. 1905 the Peorla & 
vy 


Pekin Ter: Co. was acquired 


friendly interests. V. 81, p. 1099. 


-ORGANIZATION.—The (old) ratlway company was organized in April 


1900Jand purchased substantiall 
The two'com 
theiRailway issuing its cumulative 4 % partici 
exchange for the outstanding stocks of the Ralir 


ing its name to the C. & A. Railroad as above. 


chang 
70, p..686, 995. 


nies were consolidated in Mch. 1906 per 


all the stock of the Chic. & Alton Ra: 


lan V. 
ee an 
» oe 


—ye 
82, 


1, 
rior lien ba in 
jlway company 
. 82, p. 160. See V. 


K.—The cumulative 4% participating and prior lien stock is ent! 


STOC 
tled in addition to prior right to accumu 


ulative dividends at the rate of 4% 


per annum, to receive aditional. dividends equal to the rate of dividends, if 


trol, the C. R. I. & P. owning $14,3. 
and the Union Pacific $10,340,100 pref, 
held in a vo 


wnhed su 
obligations and liens existing at the time of the consolidation in 1906. V 
B- oat 944. See application to list in full in V. 71, p. 1021, and plan, v:. 82; 


451. 

P* The Ratlroad (old) mort 
funds for improvements a 
may be issued thereunder on vote of two-thirds of the stockholders for ex- 
tensions of not over 500 miles main track, at not exceeding $20 
eased line rental obligations and for future betterments not to ex- 
ceed $5,000,000 at not over $1,000,000 per annum from Jan. 1 1900. 
ofctal clrcular in V. 69, p. 178; also V. 69, p. 26, 129, 541; V. 70, p. 429, 


Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the 
bonds in excess of the $40,000,000 then sold and pl pes 

viz., $5,000,000 for postermente and $350,000 for purchase of Quincy 

. 211, a Equipment leases and contracts 


to fund | 


issue of refundi 
roliton & St. Louis Ry 


trust, ensuring harmoniou: 


ect to the mortgage se curing the refundin, 


is 
ot extensions. Bon 


of railroad company July i908, P5992,0 


The 4% 


issue) 


collateral notes of the yl com 


for improvements. 


ment 
posed 


LATEST EARNS.—8 mos., 


GENERAL alg hintl g oar enditures for im —A 4S eutteente- 

Pro- 
terminal and other improvements, Aug. 1905. V. 81, 376. 
1905-06, Gross, $8,084,935; net, $2,478,888 L 
8 '357,761; net, 


Fiscal year now ends June 30. Report of Railway 


for 3 years ending July 1903 were $12,943 ,32 


July 1 to Feb. 28. 
REPORT.— 


1904- 05, Gross, 


AN AL 
(old Co.) for year 1904-05 was in V. 81, p. 1168. 


320,000 com. and $4,470, 000" “7 = j 

2S nag their stock 'h no\di h 
managem 

471, and V. 78, p. 47, 342; V. 79, p. 151, 1331, 1461, 2204; v. ws Pp. 1664, 

DIVIDENDS.—On pref. Jan. 1901 to Jan. 1906, incl., 4% y’ly (J.&J.). 


DS.—The first lien (old Ry.) 34s of 1900 are secured by a direct first : 
= on Springfield to Grove, 54 m., and a lien on the remaining property 4 
3s of 1899 and aa 9d 


e securing the 3 per cents of 1899 = 
ds in excess of $40 


ny ($5,000,000 Bene apes | 
are secured oo re: =, $7. 000,000 Ratiroad refunding bo nds issued 


-_V, 


van 


ary 


70, 
rovide 
100 000 
,000 per mile, 
See 


226. 


2,858,197 























ae 1904. 1903. 

| sania maith titi attests tt anda deem te ode 915 915 
Gross ings . cman O14 $11,425,853 $10,071,092 
Operating expenses.............. 7,602,663 7,524,600 6,625,196 

Net ------- $4,194,651 3,901,253 3,445 ,8 
Dividends ( a ) on Chicago & Al- . . ” 
R. stock owned .. -7$1,525,622 2$1,525,622 2$1,525,622 
saneclansous income... x 268,517 240,651 244,449 
Total income................. $5,988,790 $5,667,526 5,215,976 
Rentals to C. & A. RR.........-.7$4,038,990 2$3,561,230 233°341 908 
Interest on 3% % bonds.......... 770,000 770,000 770,000 

Other int., discount, &c..-...-... 246 633 266,733 253,338 y 
P8 oR eaemanaa oundese 163,895 oseunes 
charges conccccce $5; - 623 §=©©$ 4,761,858 4,364,926 
4 i ae ‘Gividend 2222222227 +760 781,760 . 781,760 ; 
GEE Cddccensccccccccacess GU $123,908 $69,281 
z Under its lease of the Ratiroad, the Railway Company o mone iS the lini 

and as Vr — in Fag aed -5 Lae and eee tun to the 
iompan: Cnr y le m ie last 
was paid 7% ($1 7563 ,644) fe, spe Reveet Se stock. om, tie was 
nearly all owned b} pany, vhich therefore treated the divi- 


the Railw: 
dends received thereon ($1 525. 4S) 2 as “‘other income’’, as shown in table. 


OFFICERS.—Chairman of executive committee, E.H 
Cornish; Com 


Ss. M. 
Cc. 


ton, James B. Forgan 
p. 1168, 1314, 1664; V. "82, p. 160, 333, 451," 


CHICAGO BURLINGTON & QUINCY R RR.— (See Map.) —ROAD—Oper 
of roads extending { 


ates a great system 0: westerly, reaching St. 
Paul and Minneapolis, Minn., St. ‘Louls anak anaes City Mo. ~ ag eb. 
Denver, Col., Lo Wz. Blac k Hills, S. te Billings, Mont. The 
accompanying map sho early the system, viz. 

Mules. Miles. 
Lines east of Missouri River...4,259]| Lines leased .. w-----0-- 203 
Lines west of Missouri River ---4,031 Narrow-gauge lines-.-..---... 68 


Total operated June 30 1905... ..................-.-.......-...8,561 

In Nov. 1905 an extension was pro ‘oposed 
Guernsey, Wyo., southeast to North Platte and thence to a connection wi: 
pd aan ‘line east of the latter point, 250 miles. An extension, it was ru- 
also be built later from Guernsey, Wyo., to Salt Lake City. V. 


Denver & Beaver Valley was inqarpenated late in 1904 to build from 
V. 81, p. 1847. Extension from Cen- 

2 m., was comp lecod ‘n Dec. 1905. In April 1906 ex- 

tension was building under charter Bf Big Horn Southern from Frannie, 


ai, 


Oberli 
tralia 


Wyo., 


ORGANIZATION, &c. 
Chicago Burlington & 
in Iowa. Chicago Burlington & 





nols were absorbed In May 1899. V. 
aining | 


Felton: Vice-Pres., Wm. D 
v.S. 


A. Oncdacm. 

irectors—James Stillman, E. H. Harriman, W. Leeds, W. ‘i. 
Moore, D. G. Reid. Robert Mather, New York: James H. Soe S. M. Fel- : 
. B. Ream Chicago.—(V 


, John J. Mitchell, 
68.) 


436. 


n, Kan., to Uray, Colo., 100 m. 
to Herrin, Ill., 


southeast to Worland, 91 m. 


uincy in Illinois and the Burli 
Northern and oer su 


LS J - gs 


eased lines in Iowa and Misso 


ler Willem Me Mani: 
Crosby; Sec., Alex. Millar, 120 Beoohuag, N.Y z 


from Bridgeport, Neb., to A 


—This was a consolidation in ty. 1875 of the 


sidiary lines in Tili- 
a ef op ge the re 


Y.; Gen. Mgr. 


ith 


Missouri Riv. 


. Jos. & Coun 


RR 
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RAILWAY STOCKS AND BONDS. 33 


















































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
iia ituemiennel MuUles| Date | Size, or pal, When Due, 
For lanatt headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 

“ on yA page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
urlington & Quincy—Stock 7 % rental -- -- ses] cose $100/$110 839100 7 Q—J _IN Y, Boston and Chicago agen 11906 134 
Chicago Boiv frst mortgage] $85,000,000 currency re- \1,642| (1890 [1,000 &o]ms0835,000/ 3% [J & J Bank of Com, N ¥ & Bos|\July 1 1949 
do do deemable at 105_.NB 1899 {1,000 &c)n34,165,000 d J & J do do July 1 1949 
Sinking fund Iowa Div 5s (collat trust) drawn at 105 901|/1879 b2,329,000 5 A &O0O do do t 1 1919 
nking fund mort tge 4s drawn at 100__......c&r 1879 1,000} 7,712,000 4 A & O do do Oct 1 1919 
Sinking fund 4s ( Div) drawn at 100 _._.c*&r ---| 1881 1,000 44°300;000 4 M& § do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at = --NB.c* 415) 1881 100 &c} e7,968,000 4 F & A do do e 1 1922 
Debentures for Hannibal & St Joseph stock ---_c* 1883 1,000} 9,000,000 5 M & N do do May 1 1913 
Nebraska ons $20,000 p m (sf not = ty NB.c* &r|, 1,472] 1887 |1,000 &cif 25,071,000 4 M&N do do May 1 1927 
B & Mo RR in Neb) Land ers f drawn at 100._NB 585 {1378 600 &c} ¢8,632,000 6 J & dJ/|Bank of Commerce, Bost|July 1 1918 
Con M $14. 000, ay Exempt, not drawn till 1908 1878 600 &c} 5,000,000 6 J & J do do July 1 1918 
Burl & Mo RR in Neb sf for At & N RRst ock .-NB ---| 1880 1,000} h3,347,000 4 . 2 do do Jan 1 1910 
Pannibal & & St Joao h cons M now ist M_-_-F.c 289) 1881 1,000 8/000;000 6 Mé«& § Bank of Nor America,NY|Mar 1 1911 
K C St Jos & Coun BI cons M (Nos 1 to 500 pref) 8° 249| 1877 100 &c| 5,000,000 7 J & J\Second Nat Bank, Bost\Jan 1 1907 
ist Ms Nod & Tark Val RRs sf (drawn at 100) - 61/ 1880 1,000 i293 ,000 7 J &D i) ts) June 1 1920 
Rep Val ist M guar (drawn at 100) s f $14,000 or c 90] 1879 600 &c} k1,078,000 6 J & J|Bank of Commerce, Bost|July 1 1919 
Atch & Neb 1st M Atch to Lincoln Neb &c guar -.c* 145; 1878 100 &c} j1,125,000 7 M & § do Mar 1 1908 
Lincoln & N W RR 1st M guar sink fund 1 % not dr’n 73| 1880 1,000 1600 ,000 7 J & J\Company’s Office, Boston|Jan 1 1910 
Chicago Cincin & Louisville—C R & M 1st M g--OB.c* 180} 1900 1,000} 1,804,000 5¢ |A & O/Old Colony Tr Co, Boston|Oct 1 1950 
Chicago & Cincinnati Ist M $750,000 gold call text 50} 1902 1,000 750,000 5¢ |F & A/OldColony TrCo, Boston|Feb 1 1952 
Cincin & Ind W ist M $600,000 call text .. ..OB.c* 33; 1902 1,000 600,000 5¢ |J & D/OldColony Tr Co, Boston|June 1 4063 
Chic Cincin & Louisv gen & ref M guar text _. AB.c* 264) 1903 1,000} 2,796,000 4% eJ & J\)Amer Loan & Tr Co, Bost|July 1 1953 
Hoosier Equipment 1st M Series A guar p & 1..-_BB ---| 1902 1,000 350,000 5 J & J\Bostons a & Tr, Bost|July 1906-1912 
Equipment trusts $300,000 part due yearly -- - ---| 1903 1,000 240,000 5¢ |J & D|Amer Loan & Tr Co, Bost|/To Sun ne 1913 
Chicago & E I1!—Pref stock 6 % non- gusa (10,000 p m) oe 00} 8,830,700/6 in 1905) Q—J_|Hanover Nat Bank, N Y|April 2 19061% 
First mortgage (s f $20,000 no drawin e. 108| 1877 100 &c| 2,709,900 6 J & D/Fourth Nat —,. N Y |Dec 1 1907 
Danville & Grape a RR—I1st M ecnumed we 9} 1880 1,000 97,000 6 M & N/|Central Trust Co, N Y May 1 1920 
Extension first mortgag -c* 14; 1881 1,000 91,000 6 J & D/|Fourth Nat Bank, N YiDec 1 1931 
Consolidated mortgase’ (for 136,000. 900) ‘gold ..Ce. _* 127| 1884 1,000} 2,788,000 6¢ |A & O/|Central Trust Co, N Y {Oct 1 1934 
Collateral trust bonds sinking fund... -..-..---- ---| 1887 1,000 42,000 6g IF & A do do Feb 1 1912 
Ceneral consol and ist M $30, 00. 1000 =. oe.“ ary a 817| 1887 [1,000 &c| 16,529,000 5 M & N do do Nov 1 1937 
Chic & Ind Coal—ist M $25,000 p m assumed. Mp.c* 176| 1886 1,000; 4,626,000 5 J & dJ)|Metropolitan Tr Co, N Y\Jan 1 1936 
Evansville Terre Haute & Chicago income mortgage 49| 1881 1,000 150,000 6 M & N|Farmers L & Tr Co, N Y|May 1 1920 
Indiana Block Coal ist M sinking fund call at par -- 13| 1878 500 &c 150,000 7 J & J do do July 1 1908 
b by $671, 000, and c $4,790,000 canceled not included.} d $1,8|03,000;| e $3,337 ry f $634|,000 (ins|inking fujnd uncanceled) included; g $6,962,600. 
The sinking funds held alive July 1905 of bonds /above:| Of h $| 2,067,00/0; i $50, 000); 9361. 40 0; k $504) +200; 1$48,000; m $278,/000; n $9,000. 








Bluffs, St. L. K. & N. W., Chic. Burl. & K. C., Han. & St. Jos., Keokuk & 
West. and Chic. > ae. q Des Moines, Burl. & Missouri, &c. V. 71, p. 
697, 863, 963; V. p.1 899 

In 1901 $107, ani. 600 — {> 3110, 839,100 stock was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pac., secured by 
the deposit of the stoc k in trust, on the basis of $200 In bonds for $100 stock. 
See circular, V. 72, p. 871, and application to list, V. 73, p. 293, and de- 

scription of honey tikes Gt. Northern. 

‘or legal reasons the road is leased to the Chic. Burl. & Quincy Ratlway 
(which see below) for 99 years from Oct. 1901 at 7 % per annum on stock. 
V. 73, p. 842, 1011, 1061, 1207, 1312. 

-CAPITAL STOCK.—The stock has been increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; in 
1880 a 20 % distribution was made. See “Organization’ above. 
DIVS-|'81-87 88. ’89. '90. ie "92. 93. '94. 95-97. 98. 99 to Sep. 01 
P. Ct. }s y'ly. 5 4 5 4% 5 5 4% Ay'’ly. 5% 6 yearly. 

Since under lease, 1 4 % paid Q. -J.; V. 74, p. 41. 

BONDS.—For full description of each loan See the eg article on 
es 3 to 6 of ‘‘Supplement” of Oct. 1896, and *‘Chronicle’’ V. 63, p. 775. 
he mortgage of 1899 for $85,000, 660 secures bonds limited o $85, 000 ,000, 

and the lien securing the bonds became an absolute first mortgage covering 
all lines east of the Mississippi River apee. the payment of $21,699,000 con- 
solidated mortgage 2 hag — on July 1 1905. V. 79, p. 2454. See V. 68, 

771; Derr Vv. . DP. 283; V. 69, p. 795; V. 74, D. yh V. 75, p. 665; 
¥. 78, p. 1391, 1961, rite 2441; V. 79, p. 211; V. 80, p. 262 

The es Division bonds are’a first mortgage on the an line tm Iowa 
from Burlington to East Plattsmouth on the Mo. River. 278 miles, and on 
120 miles of branches; they are also a first collateral lien on 420 ‘miles of 
branches and 86 miles of second track. These bonds have a sinking fund of 
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered ‘‘shall not exceed 
in the aggregate 900 miles” + a 000 per mile: on second track additional 
$14,000 per mile. Dp. 

Denver Ext. bonds can be 1 /™ only for 2nd track at $10,000 per mile. 

The collateral trust Nebraska extension bonds of 1887 are issued at $20,000 
per mile for single and $10,000 per _— for second track on not exceeding 
1,500 miles. Abstract of deed V. 45, 

Burlington & Missouri RR. in Nearthe consol. mortgage of 1878 is for 
$14,000,000, and is now a 1st M. or 1st collateral lien; all except the erempt 
bonds are subject to call for the sinking fund at par: $193,400 retired in 
1905. The “exempt” bonds may be called after 1908 

GENERAL FINANCES.—Corn being one of the principal articles carried, 
the earnings vary greatly according to the size of the crop. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1904-05 
was in V. 81, p. 1369, 1380 (see also editorial, p. 1346), showing results on 
all lines operated and controlled. 











apes 05. ar? 04, 1902- ~~ 

yiee seperated sere ee ree 879 21 51 
A STOTT OT eT Cer Te $43, ret 893 $44, 851 997 $42 782, 406 
te a so Seeds ob acn gbend 15,898,243 14,494,573 14,136,281 
Mail a miscellaneous............ 6.210.909 6.081.622 5,719,692 
0 ee ee ee re cree $65,973,045 $65,228,192 $62,638,379 
Expenses and taxes ............... 44,100,332 44,578,943 40,542,473 
ere ree ee $215872,713 $20,649,249 $22,095,906 
OT re 302,202 deb.204,116 346,540 
, ry ee ee $22,174,915 $20,445,133 $22,442,446 
a eee ee 8,370,137 7,630,216 9,116,338 





D.C cites cap On khes Gu aes $13,804,778 $12,814,917 $13,326,108 
Int. caller. Pac.-GreatNor.joint bonds 8,608,910 8,608 ,082 & 606,752 
Div.onC.B.&Q.stk.held by public,7 % 225,943 226,667 227,818 


| rere eer rer Cre $4,969,925 $3,980,168 $4,491,538 


DIRECTORS.—Geo. B. Harris (Pres. ar John J. Mitchell, Chicago, IIl.; 
Charles E. Perkins of Burlington, la.: J. J. Hill, James N. Hill, Geo. C. 
} ag of St. Paul, Minn.; W. P. Clough, Robert Bacon, Norman B. Ream, 

Baker and Samuel Thorne of New York. —(V. 80, p. — V. 81, 
. *306, "725, 1369, 1380, 1436, 1664, 1847; V. 82, p. 217, 568, 627 


CHICAGO BURLINGTON & QUINCY RAILWAY.—Leases the Chic. 
Burl. & Q. Ratlroad system for 99 years from October 1901 at 7% on its 
stock. Incorporated in Iowa on Oct. 16 1901 V. 73, p. 842, 1207. . See 
Cc. B. & Railroad above and Northern Securities item, V. 73, p. 1357. 
Stock authorized, $100,000,000; In July 1905. not yet issued. The joint 
income account of the Railway and Railroad for year ending June 30 1905 
shows surp!us over 7 % dividends on Railroad stock of $4,969,925, or about 
5% on the Railway stock. 

Directors.—George S. Harris, Pres.; Charles E. Perkins, John S, Kennedy, 
James J. Hill, W. Pp Clough, George W. Perkins. E. H. Harriman, M. L. 
can W. H. McIntyre, James Stillman and Darius Miller.—(V. 73, p. 
842 899, 1312.) 


CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati to 
a. ee Ind. (near Chicago), 264 miles. A consolidation June 4 1903; 

76 1247. 

In Dec. 1904 the Cincinnati Hamilton & Dayton My and the Pere Mar- 
ee RR. went into receiver’s hands, and steps are being taken to annul 

their contracts concerning this company, whose stock was all pledged to 
secure $3 .500 ,000 collateral Dy 4s (in default) issued by the Pere Marquette 
RR. Co. V. 81, p. 1722; V. 8 . 48,750. The management of this property 
was surrendered by the ean d receiver Jan. 1 1906 to the former owners, 
but the interest due Jan. 1 1906. on the general and ref 4s of 1903 was paid 
by the company at maturity. V. 82, p. 

Stock outstanding, $4,206,000; par of shares, $10 

The Cin. Richmond & Muncie 1st 5s, Chicago & Gincinnat. and Cin. & 
Ind. West. issues are all subject to call at 110 after 10 years from their 














issue, the Cin. Rich. & Muncie after Oct. 1910. See official statement, V. 

qe Pp. 1066; V. 74, p. 1195. Of the gen. and ref. 4%s of 1903 (American 
Loan & Trust Co. of Boston and Union Trust Co of Indianapolis, trustees), 

sufficient are reserved to retire all prior issues, including equipment morts.; 

bal. for extensions, ato. &c. V. 77, p. 349, 1532; V. 80 p. 649. 
—(V. 82, p. 48, 99. 217, 750 


CHICAGO & EASTERN ILLINOIS RR.—See ty pages 116, er — 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Il., 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, nm 


Lines owned in fee. Miles.| Branches to Coal Mines......... 15 

Dolton to Danville, Ill,......... 107 | Rossville Jct. to Judy yilie, Ind.. 14 
Danville. Ill., to Brazii, Ind... 61| Hunt’s a Piesesvescecus 7 
Momence Jct., Ill., to Brazil, Ind.130 Trackage, 
Danville Jct.. Ill., to Thebes, Ill. 7 Pana, Ill., to ae We, DOU: os a0 82 
Joppa Jct. to Joppa, BD 4: uve tite 6| Chicago to Dolton, Ch. & W. Ind. 17 
Cissna Jct. to Cissna Park, Ill.... if| Otter Creek Jct. to Terre Haute.. 6 
Rossville Jct. to Sidell Jct., Il... 34)Otherlines.................... 31 
Percy Jct. to La Crosse, Ind..... 46 comments 
Milford Jct. Ill.,to Freeland Ind. 11 Total operated July 1905...... 947 
Coal Bluff, Ind., to Casey, Ind. Qh £ SR > e 146 
Woodland, Ill., to Villa Grove. arr oe 420 
Findlay, Ill., to See 20 





HISTORY, LEASES, &c.—In August 1902 the St. L. & San Fran. ac- 
quired the greater part of the stock, as said below. The road forms part 
of a tareees line to New Orleans opened in Jan. 1905 

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 
Special ceaee of Chicago freight terminals. V. 78, p. 819. In 1904-05 ac- 
quired control of the Evansville & Terre Haute. which forms — Es the 
through line between Chicago and Evansville. V.55, p.995; V.81 Rs 

In April 1905 the bridge of the Southern Ill. & Missouri Bridge 0. fwhich 
see) was opened across the Mississippi River, ha with = Louis South- 
western a line to Texas points. V.71, p. 1219; V. 74, p. 936 

STOCK.—Common stock issued $7,217,800 ($15,000 p. m.). In addl- 
tion, $6,408,300 com. and $161.300 pref. were in treasury In July 1905 

In Aug. 1902 the St. Louis & San: Francisco RR. gave in exchange for the 
common and preferred stock its = hag Kiage my at the rate of $100 
thereof for each $100 share. V. In January 1905 all of the 
$7,217,800 common and $6,211 "760 ‘of ‘the "ss, 992,000 preferred had been 
exchanged on this basis. The St. Louis & San Fran. has the option to re- 
tire the trust certificates at any time at $250 per $100 common stock trust 
certificate and $150 per $100 pref. stock trust certificate, payable in gold, 
and obligates itself to pay off the entire issue in 40 years from date at the 
same rates, meanwhile obligating itself to pay 10% dividends on the com- 
mon and 6 % on the preferred trust certificates, respectively, these amounts 
being equivalent to 4% on the principal sum to be eventually received in 
payment therefor. Upon failure to pay any dividend within 30 days after 
demand therefor, any holder may surrender the certificates to the trustee 
and Senay the shares represented thereby. V. 75, p. 289, 393, 1031; 

82, 48. A majority of common stock trust certificates were in 1903 
quchaneed for certificates in denominations of $1,000 each, representing 4 
shares of common stock, bearing 4% interest, and payable in 1942 at face 
value. See form V. 80, p. 1856. 

DIVID’S— }'91. ’92-’97. '98. @ 7. br b i %- be "05. 1906, 

On pref., oe 458 6yrly. 6 6 ToApr.,3 
Common, p.c 0 2% MS 3% 4s Me 53 8 8 +6 64a 

No later , = on common stock declared, because all exchanged for 
St. L. & S. F. trust certificates. V. 80, p. 239 

BONDS.—The general consol. and 1st ‘Smead of 1887 (trustee, Central 
Trust Co.) | pty for the retirement of $6,042,000 prior bonds and for 
issue of bonds on new road at $18, ye g 3 mile for single track, also for bonds 
for equipment at $7,000 per mile and for double track at 8 000 per mile. 
In 1897 the gen. consols. were Jimited m4 +t 000,000. See V. 64, p. 1088; 
V. 78, p. 1446; V. 79, p. 1331; V. 80 1728. Series B equipment bonds 
mature $57, 008 each June and Dec. anal "$56, 000 each March ane Sept.; 

C, $53,000 semi- omen J-J: ser. D, $15, ge 4 uar.; 2. ser. E $128, 000 
each, Feb. and Aug.; ser. F $220,000 ea ach Feb. 

The vebamaier a improvement gold 4s of 1905 ($55. 000 .000 authorized 
issue) issued and issuable as follows: 

Sold for improvements and to reimburse the company for its in- 

vestment in the Thebes Bridge (see Southern Illinois & Mis- 

sourl Bridge Co., V. 80, p. 1424) =_— vr certain cade and 

bonds of other companies (see V. 81, ra $5,000,000 
Issuable as required for additions and Teaprovements, including 

ee or, EF SG 1) RTE 15,374,000 
Reserved to retire, $ for $, $30 000,000 gen. consol. and 1st 5s o: 

*37 issued and issuable, and $4,626,000 Chic. &Ind.Coal Ry. Ss. 34,624,000 

NERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries ot the 
of the Danville, Clinton and Williamson County fields. See V. 82, p. 451. 

EARNINGS.—For 2 mos. ending Aug. 31 1905, gross, $1, aa ,847; net, 
$573 852; oth.inc. $35 682; chgs. (inel taxes) , $397,090; bal.,sur. $212,444. 

ANNUAL REPORT.—The annual report for 1904- A was in V. 81, p. 
1239. Rate per ton per mile was 0.462 cents in 1904-0 





Year ending June 30. 1905. 1904, 1963. 1902. 
Miles operated June 30. 947 758 738 
Gross earnings ........ $$8,423,378 $8,664,042 $7. 733 348 $6,277,494 
Oper. exp. and taxes... 6,019,850  5.691,933 4,552,089 3,699,732 

Net earnings........ $2,403,528 $2,972,109 $3,171,759 $2,577,762 
Net (incl. oth nonegnte $2,551,698 $3,327,651 $3,544,558 $2:826.909 
ae re 1,506,468 1,356,778 1,282,323 1.245.889 

Ds ctr tcdeues »<' 264,764 225,655 157,523 132,138 
Biv. on pref. stock .... (6)499,842 (6)409,842 (6)409,842 (6)409,842 
Div. on com. stock..... (5) 360, rod (8)577,424 (6)433,068 (6)431,868 
Const’n, deprec’n, &C.. ....... 400,121 920,646 607,172 





Balance ...... .......def. $80,266 $357,831 $341,155 None, 
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RAILROADS. INTEREST OR DIVIDENDS. 
adings, & notes “7° “.. Par” | Amou Rate | When | When Payable, and b Psocke Last” 
"wer exo column he iS, BC., see ar Amount a: , and by 
For explanation of ee page of tables. Road.|Bonds.| Value. |Outstanding] % | Payable. Whom. Dividend. 
———_ 
Chica ceaeaeis 
Tp of aun tean t) gold red at 102 44. Ba.c* & -~--| 1905 |$1,000&c} $5, 4g |J & dJ|New York July 1 1955 
aoe ats inaudi int Jan '06 due $10,921 monthly ossl SEED Tee <nttee PEE bitte op ialihbantioend do To April 5 1913 
' Equipment — ries 8 sh arterly ......... ---| 1903 1,000} 1,074,000 5 M & Sj/Blair & Co, New York /|To Sept 1910 
Series ue $68,000 semi-an ---| 1905 1,000} 1,224, 4% WJ & J do do To Jan 1 1915 
do Series E due $125,000 s-a (V 81 p 1043) _Ba ---| 1905 1,000} 2,250 4% ¢e\F & A do do Aug '06-Aug *15 
do Series F due $220,000 s-a (V 82 p 750) Ba ---| 1906 1,000} 4.400,000 4% ¢F & A do do Aug *06- ad "16 
Chicago & Erie—Ist M d int guar till prin Paid. Ce.c* 249] 1890 1,000} 12,000,000 5¢ |M & NI[Erie = New York May 1 19 
Income bonds for $1 noo ee 5% non-cum......N 249) 1890 {1,000 &c/} 10,000,000|/Mostly o}wned by |Erie Oct 11 
Terminal! first mortgage gold . © cask EP vend ond 300,000 5¢ |J & J/Erile RR, New York July 1918 
Chicago & Grand Trunk Grand Trunk West Ry. P 
Chicago Great Western— 
ure stock camntasive old $30,000,000 -.-.. oan 100} 26,127,089 4¢ J & J Jan 15 1906 2 
Deverred stock A $15,00 000 5 5 % gold oe 100 i ‘336,900 See text.) Semi-an April 1'06 2 
Preferred stock B 4 % ($24 4°00, 000 suthorized) aoa 100 8,090|{ None || Semi-an ||/R. Benson & Co, Lon-||....-..--.--.. 
Common stock $50,000,000._..-..--..--.--. w=] - 100 44464. ‘545|\ paid J|_.-..._- don, England § j/......--.-.... 
terling 5-year notes 5s (no mortgage) ---| 1902 | Various 280,363 5¢ | Semi-an 1906 and 1907 
Sterling 5-year notes (no mortgage) redeem at 101-- ---} 1903 | Various | 3,342,545 5 Seml-an Various 1908 
Gold notes redeemable at 101___....-.--.-..---.- ---} 1904 | Various 1,572,757 5 Semi-an Various 1909 
Gold notes $2,500, ae authorized red at 101_._cé&r ---| 1904 5,000] 2,499,697 5¢ |F & A/|Blair & Co, New York |Aug 1 1909 
Gold notes na 000 000. .... - ccc nenccncecnnncccece ond SEE Bndcconad WEG Rata con calsaacodonlionsenmeanenabatbbuaaglidieaseaana 
Chicago Hammond & Soaasen—-iae Chicago Junc Ry 
Chicago & Ill Mid—ist M $5,000,000 vt | red text._1C.c* ---| 1906 1,000/See text. 5¢ |F & AjChase Nat Bk,N Y; orChiFeb 1 1956 
Chicago & Il] W—1st M $500, 000 ¢ red par aft 3 yrs. AC ---| 1905 1,000 500,000 5¢ \J & J\|Amer Trust & Sav Bk,ChiJuly 1 945 
Chicago & Indiana Coal—See C 0 o & Eastern Ill 
Chicago Ind & Eastern—1ist M $1,000,000 eee c* 43) 1902 1,000 500,000 5¢ \M & N/|Nov 1904 coup lost paid|May 1942 
Improvement mortgage $100,000 gold red at i ---| 1903 500 (2) 6¢ |J & D/|Met Trust & Sav Bk, Chic|Jan 909 
ChicInd&So—Ind Ill & Ia Ist M $12, one g- Ie c* 203/ 1900 1,000} 4,850,000 4 § J& J Tee, Grand Gent Stat" niJuly ‘ 1950 
Chicago Indianapolis & Louisville—Common stock. - weal aoe 100} 10,500,000/3 in 1905|\J & DiJ P Morgan &Co,NY /|Dec 29 051 
Preferred 4% non-cumulative $5,000,000. PRS a eee 100 ,000,000/4 in 1905,J & D do do Dec 29 '05 2 
LNA &C Ist Main Line—N A to Michigan City. -_c* 289; 1880 1,000} 3,000,000 6 J & J do do July 1 1910 
1st M Chic & Ind Div, Chicago to Ind gold_---_c* 162] 1881 1,000} 2,300,000 6g F & A do do Aug 1 1911 
CI & Lrefunding mortgage $10,300,000 gold_-___Ce 509| 1897 1,000} 4,942,000 S¢ WJ & JI do do July 1 1947 
do old 6s issued for.old consols-.--.-.... 509; 1897 1,000} 4,700,000 6g J & J do do July 1 1947 
Con Stone Co ist M $250, nee gold guar Ss red text ---}| 1900 1,000 93, 6¢ |M & N|Amer Tr & Sav Bk, Chic|May 1 1920 
Indiana Stone RR first m age guaranteed __---- ae ee 1,000|In treasury. 5¢ |M & S|New York Sept 1 1948 
Indianap & Louisv ist Mi gold Sas 000 | p m..S a ee 1,500,000 TX RSE eR RS Ce eee 50 years 
Chicago Tediana polis & St Louis hort Line—See Cle/veland| Cincin|nati Chicjago & St Lojuis. 
Chicago Junction RR—1st M $2,327,000 gold red 105c* ---! 1905 1,000} 1,800,000 4¢ 'M & S!N W Harris & Co, Chic/Mar 1 1945 
OFFICERS.—Pres., A. J. Davidson, St. Louis; 1st Vice-Pres., Robert 1905. 1904. 1903. 1902. 
Mather, New York; Sec., J. S. Ford, N.Y. N. Y. office, 71 Broadway.— | Average miles-..--- 818 ’ 874 929 ean 
(V. 81, p. 30, 1043, 1239, 1436, 1664; V. 82, p. 48, 451, 760.) Year ending June 30— $ $ $ 
Gross earnings.....-... 7,377,711 8,022,674 7,823,191 7,549 689 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion 


Net income. 2,038,618 1,902,632 2,184,662 2,060,230 


O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind: Rentals (inci. ‘equipm’ t) 433,516 431,368 408,144 390,815 


to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 
BONDS —The first mortgage (trustees Central Trust Co. and Edward 





Daniels) covers 249 miles of road, the contract with the Chicago & Western aay oe pref. stock ** 


Indiana, $1,000.000 of that company’s stock, and $240 000 stock of Chicago 
Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 


CHICAGO GREAT WESTERN RY (See Map).—HISTORY.—The 


St. Paul & Kansas City was organized in May 1886, and in Decem- Cc. 


Chi 

ber 1887 merged with Minnesota & Northwestern. In August 1892 re- 
anized 2 plan, Vol. 55, p. 856. 

sak . 7 1893 the Great Western 

Chicago + Paul & Kansas City Lf (B15. 6 eee. In June 1902 the old 

mortgages were satisfied of record; V S. & 3s As to 7-year contracts 

made in 1902 with packing companies, ons ie D- 341. 


haeuser eeler, 
acquired by deed the title of the | Wranet’ ty “i Tomes hs Nassau St--—(V 82 p 270, 333, 691) 


nterest paid .. 368,726 a aaa 625 174,585 147,999 
nt.in cash on 4 % deb. stk. 1,044,976 


976 1,025,693 925,207 
PEE yieea. 310 (5) 568,620 ee $+ +4 


ni  naemap lead wore cece oo -2-e-e cece cece 





Balance _.-......-..-..sur.191,400 def.141,647 sur.7,620 sur.21,021 

OFFICERS.—Pres., A. B. Stickney; Yuse- Eres. A. Oppenheim; Sec., R. 

Wight; Treas., R. 0. eg all of St. Pau 

A sa B. Stickney, A. Oppenheim, 3 C. Stic ig iy EA F. Wey 
, J. W. Lusk, H. E. Fietc' cher, T. H. Wh ° Rr. %. 


ees & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Paw- 
, 9 miles; extension under construction easterly to Tay lorville, 17 miles. 


Stock authorized, $2,000,000; outstanding, $1. 000,000 (par of => $100), 


ROAD.—Operates the ‘Maple Leaf” route, radiating from Oelwein, | a majority being owned by Iilinois Midland Coal interests. nds are 
Ia., northerly to St. Paul, — bd and southerly and westerly | subject to call on terms to be fixed for the several issues; the $780, 000 bonds 


to Kansas City and Omaha, emb 








to be issued on the first 26 miles may be called at 110 on Aug. 1 1910 or 
any subsequent interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 


Cotes oe a Fe mules) «Mes | Mazon Clty & ‘bore Dodge" | _ CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave 
Delwein to St. Joseph ..........289 385 m a, viz: Chicago, southwesterly to Joliet, Ill., with branches, a total of se miles, “ot 
Bee Creek to Beverly...-...-.-. 23] Oelwein, Ia., to Coun’l BI’fs. 260 | which 15 miles in operation and baiance is expected to be by t. 1946. 
Sumner to Waverly*._...-...-. 22} Hayfield, Minn., to Clarion,Ia. 100 | Stock, $500,000, all outstanding; par, $100. Bonds, see cae © ve, are 
DeKalb, og ae Falls, &c. Branches to ‘Lehigh and subject to call at pee ar after 3 years. Pres., W. E. Philli ng Bee and Treas. 
branch = 21] Coalville, Iowa 18 - Martin ffice, 184 La Salle St., Chicago, Il.—(V. 82, Dp. 48.) 
Tvashagr, &c. (total, 83 miles)— | Trackage stepte Council Bluffs canaae INDIANA & EASTERN RY.--Owns Converse, Ind., to Muncie, 
St. Paul to -{inneapolls......... 10 to South Omaha. 7 | 43 miles. In Sept. 1904 G. W. Bartlett of Muncie, Ind., was appo poin 
Chicago Terminals. ......-.---- 10] Wis. “tin. &Pac. RR.,271 miles receiver, the floating debt being over $150,000. V. 79. p. 1022, 1265. 
Dubuque to Aiken.-.....-.-... 14 4] Sostaee to Red Wing...... 96] On Oct. 29 1904 $30,000 receiver's certificates were sauthorised. Vv. 79, 
Des Moines Terminals -.-..-.-.--. Wing to Osage. ........ 118 P; 084. Capital stock authorized, $1,000,000. In June 36 
Beverly to Kansas City. -.-.-.-..-- 37 Winona to Simpson......-. 54] 1903 gross earnings, $125,029; net earnings, $39,230; total ¢ deduct ns, $32,- 
dbname eccece ce, surplus, — ’ 
St. Joseph to Bee Creek 9| Branch to Clay Banks 3 | 024; balan rplus, $7,206.—(V. 79, p. 1022, 1265, 2084.) 





CHICAGO INDIANA & SOUTHERN. RR. — (See 


Grand total owned, leased and oqenetet under contract - -- -- = ah 96 | rud. Riv. RR.) —Owns from South Bend, ind., to eee 9 hope 


* Deduct Sumner to Waverly, Ia., leased Jan. 1 1904 to Water 
&C T. R 


with branches, is. m. (former Ind. Ill. ne iowa RR.); Sullivan, Ind., to n 


+ BR. T. RY ~~ ~~ -- 2-2-0 -22--e-nne---+-eennene-eenn-e-> 22 | Chicago, Ill., 107 m, (former Ind. Harbor RR., completed April 1906) 


Total operated (Jan. 1 1904 and since) Tee Fra Laer A74 


— a ville & Ind. Har. RR. 
ye The holders of debentures and preferred A stock appoint 300.000 is 4% hg Sk, r+ Bah Pd 


mmittee, which exercises general supervision of auances 


and belt line ae Lake Michigan; } e,9 aS total, about 400 miles. 


A consolidation April Eg of the Ind. on & lowa Ind. Har. RR. and Dan- 
7. Stock, $20,000,000, of which $5. - 
e& Mich. Southern subscribing f ‘or 


he finance 
Additional eocurteles of said issues can be put out, but only with consent | $17,000,000 and the Mich. Cent. for $3,000 


of a majority of both said classes of stock present at a meeting. Securities 


BONDS.—Of the $12,000,000 Indiana Ill. & Iowa 4s of 1901, ay try +44 


of other issues having a lien pa to a A can be ——, but ——_ were issuable only for new pro erty and improvements; of th 000 


consent of two-thirds of both classes. The several c 


were issued in 1902. V.71, 269; V. 72, p. 87, 722; V. 74, P.. sa ore 


with lasses in 
ny = ow ag have eben paid in gold, according to thelr pri priority rig right details of the new bonds to be issued had not been arranged in April 1906. 


At extraor — general meetings of holders of debenture 
stock and preferred A stock 


vote have power to sanct' 


For ae of each stock see editorial in “‘Supp.’’ for Oct. 1897; see also V 


ectively holders of one-tenth of said stocks 
outstanding, present or represented. constitute a quorum, and by a majority ae $5.42 prot ome Gross ear: earnings, #; 812 og i 


EARNINGS.—Report of Ind. Iil. & Iowa for year ending Dec. 31 1905 
4473. yr one 
harges and taxes, $24 875; divs 


on any modi oe of the rights of said er. poe nn ety A Gqulpment $30, 889: - sur., $2, 133° o» < + ef ) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—(See Map. oe 


p. 441 
In 1898 Se authorized issue of 4% debenture stock was increased from | erates the “‘Monon Route” from Chicago, Ill., via Monon, Ind., to Indian: 
15,000,000 to $30,000,000 for future refunding and improvements. See | apolis, Ind., and Louisville, — with yan gor The a ar em includes: 


—~yAA V. 66, 133, 663, 1088. 


Lines owne 


ned— tes. Mtles. 
In Nov. 1902 $6,500, 9 x common stock was issued to purchase part of Indians State Line to Indian “| ona 0 to o-Indiana Stat State Line... a0 
8 


stock of the Mason City em YT . = se part of stock of Wis. Minn. & 
Pacific RR., ae miles. Ory 1201. tockholders voted Feb. 18 1903 
n stock Jn $30, 060,000 to $50 naa go $14,538,700 


ease CO} z Cit 40 
being exchanged { for additional stock'of the Mason City & Fort Dodge and | Orieans to French Lick ‘Springs_- 18} Switz City to west of Linton. 


Wisconsin Minnesota & Pacific, relsing, ine amount es. to $44,464,- 
545. V.75, p. 1201, 1253; V. 78, p. 1548; V. 80, p 
The stockholders voted Sept. 7 1905 to authorize an increase 7. the pre- 
ferred B stock m $10,000,000 to $24,000,000. the aoe aed stock to be ex- 
changed, $ for $, for r Mason Cli ty & Ft. Dodge pref. stock. V.80, p. 2457, 2620, 
The gold notes are a direct obligation ahead of the debenture stock. No 





e 289 p salb %n yp ee Sison we 
Clear Creek to rey > “Ind -- 





Gosport Jct. to Switz City, Ind. 
aaa 
Tos of all... 
A lease for 999 years with: Chicago & Western Indiana (of whose stock oi 


company owns $1,000,000) gives entrance to Chicago on a mileage basis. 


lien can be placed on property without providing for their payment. | Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 


V.79,p.902. In March 1906 it was proposed to offer shareholders the right 


Owns entire stock of Indianapolis & Louisville RR., projected from at or 


to subscribe for $1,000,000 of temporary 5% notes to provide necessary | near Indianapolis to Evansville, &c.,of which 60 miles from Gogpeeere to 


equipment and other capital requirements. V. 82, p. 691. —— coal fields of Southern Indiana was “under construction Mch. ivi- 
lease warrants Sept. 30 1905, $354,924. dends of 4% are guaranteed under 99-year lease and bonds guaranteed 
principal and interest. See ‘‘Bonds”’ Sow V. 82, p. 509 


DIVIDENDS.—On pref. ‘‘A’’ paid Jan. 1899, 2%; in July 1899 2% in 
1900 to Feb. 1904,5% yearly. In 1906, April, 2% %. V.82,p. 279 


FINANCES.—In 1903-4 *. 000,000 five-year 5% notes were issued. 
V.76, p. 809; V. 78, p. 1219; V. 79, p. 626. 


of $10, 500, 000 common and 77 % 0 


HISTORY. ny a oy 1 A ad of Louisville } es Albany, | putenae, 


a per plan Suit settled. 


In Aug. 1902 the Loulsvinle’ & ‘Nashville and Southern By! iF 93% 
f $5,000,000 preferred stock, on the basis 


Both the Mason City & Ft. Dodg e RR. and the Wisconsin Minnesota & | of $78 and $90 per $100 share respectively in their joint 50-year 4 % collateral 
acific RR. were o erated for 100° years under agreements dated April 1 | trust gold bonds at par, secured by the stock acquired. See description of 


P 
1901, the Chic. Gt. West. receiving their entire net earnings above interest 
on bonds and owning their entire stocks. By later eement the Mason 


ony & Ft. Dodge receives 60 % on business ae , any surplus above sive, 4 % per annum. On common, 1902 1 


interest to be ov * — ¢ ——: a See arate statements 
for each Co. 66 p.1201; V.80, p.1911. 
In April i908 he F500, 00. hasan’ o + 
that company and V. 80, p. 1363, tots. 


July 1 ae cane 28. 1904-05....Gross, 5,090,492; net, 1,484,883 


Fi Dodge 4 % bonds were sold. $1, BONDS. stock of 
Chicago) ; total culicdinedl issue is $15,000, -ry of — reserved to take - 


EARNIN and -06_....Gr 5,957,668: , $1,895,833 | existing divisional bonds at maturity, $5,300 
G86 mes. } 180%: 4 Gross, $ zee: net. & terments and eq — ent, not to exceed ae 000 in a one year ,$2,091 ,000, 


of the latter ofy wh 


bonds under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS.—On pref., 1899, 1 %; oe 1900 be po. 1905, both inclu- 
» 3% %; 1904, June, 
%, Dec., 14 %; 1905, June, 3% W.& 
~Refunaing mort, — covers wnt d equipment, &c. (includ 
Ind. and $240, 000 stock of the Belt Ry. o 


be Issued only for bet- 


* h $2,033,000 had been issued to Feb. 19 Of the Con- 
sgeentane = 7 ‘on . pce vs V. 82, BS. Deh rey foo —_ on. oT oes: solidated Stone bonds ($250,000 authorized Issue) $25,000 are subject to call 
div. on pref. "A" (244 rap sabe, 310: bal. sur. $387,734." yearly, Jan. 1903-06 inclusive, and the balance Jan. 11907. V. 73, p. 41. 

Earn! + = Hanapolis & Louisville ae eg bonds, of which $i, 3000 sold in 


3 
ngs since fi, 19 e based on 818 miles of road proper only, the 
interest being included. 


Ret earnings of the —R_. F lines over bond 
REPORT.—Report for 1904-5, V. 81, p. 897, 905. 





1906, see above. V. 82, p. 


Feb 
EARNINGS.—8 mos., } 1905- Aga $3,965,843; net, $1,393, 683 


July 1 to Feb. 28. 1904-05____Gross, §3,649,001; net, 1,303,386 





[ VOL, Lxxxu, 
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APR., 1906. | RAILWAY STOCKS AND BONDS. 37 
——_ 
RAILROADS. scam |-nee INTEREST OR DIVIDENDS. Dente ivat 
—_—_—— Size, or pat, Due. 
For explanation of column headings, &c., see notes Par Amount Rate When | Where Payable, and by | Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. e Dividend. 
o Junction Ry—Chic Ham & W 1st Mgold.c* &r| 27.48) 1897 | $500 &c/ $2,500,000 6¢ |J & J\Central Trust Co,N Y_ |Jan 1927 
Chicago “Mawaukee & St Paul—Com stock (see text)| --.| -.-- 100| 58,183,900|7 in 1905|A & O|N Y Office, 30 Broad St/April 10 '06 3 
prelerr ed stock 7% yearly not cumulative--_-_---. seek eses 100} 49,642,400 7 A &0Q0Q do do April 10 '06 3 
Ss D exten - M convertible into preferred. . F.c* 335| 1878 1,000 546,000 7 J & J do do July 1908 
3 W Div first m rigage e Western Union RR--.-.-- c* 212) 1879 1,000} 4,000,000 6 IJ & J do do July 1909 
Southern Minnesota ivision first ———- ---F.c*| 419) 1880 1,000) 7,432,000 6 tT & J do do Jan 1910 
Mineral Point Division first mortgage-- ~~. __-- F.c* 133] 1880 1,000} 2,840,000 5 J & J do do July 1 1910 
Hast & Dak Div Ext first mortgage $090.000 58)F.c*) 395) 1880 1,000} 6,670,000;5 &7 J & J do do Jan 1 1910 
Lacrosse & Dav Division first more is ane oe F.c 185| 1879 1,000; 2,500,000 5 J & J do do July 1 1919 
Wisc Val RR Co ist M Tomah to M , Wis is_- --C 107} 1879 500; 1,106,500 7 J & 4J|Lee Higginson, Boston |Jan 19 
Wisc Val Div ist M sink fd not drawn. --NB.c 161) 1880 1,000} 2,002,000 6 J &. J\Office, Broad St, N YjJuly 1920 
Dub Div ist M sinking fund not ——,* “NBce 351) 1880 1,000} 5,465,000 6 J é&@ J do do July 1920 
Chis & Pac Div ist M ( ne to Kittredge) --F.c* 120] 1880 1,000} 3,000,000 6 J & J do do Jan 1910 
Western Div ist M (see text) gold -F.c*| 1,117) 1881 1,000} 25,340,000 5¢ WJ & J do Jan 1 1921 
Ab. & Lake Superior Div 1st M gold_- _F - 68/ 1881 1,000; 1,360,000 5¢ WJ & J do July 1 1921 
Wisc & Minn Div first mortgage gold_.---- .--- F 230) 1881 ,000; 4,755,000 5¢ J & J do July 1 1921 
Fargo & Southern first mortgage gold assumed_---} 119) 1883 1,000} 1,250,000 6g J & J do lo Jan 1924 
Chic Milw & St P Terminal mortgage gold--_-_F.c* ---| 1884 1,000} 4,748,000 5¢ J & J do do July 1914 
Dakota & Great Southern fg mortgage ames 159] 1886 1,000} 2,856,000 5¢ J & JI do do Jan 1916 
Chicago & Missouri River - first m -F.c* 77| 1886 1,000}; 3,083,000 5 J & J do July 1 1926 
General M (for $150, 000.0 000) ‘gold Series wir ct ar 5,722) 1889 1,000 | |a24,000,000 4¢ J & J do do May 1 1989 
do do Series A registered .........- 5,722] 1899 1,000 4¢ Q—J do do May 1 1989 
dos o._ Series. B registered---~--7- °*| 3723] isoo | 1000) SE OKs] Go do _|May i 1989 
C) registered _-.......- ’ A %Ee a oO lo ay 
Milwaukee & Northern ist M Schwarz to Gr Bay. * 126; 1880 1,000} 2,155,000 6 ly «& D/Chic = &StP Ry. N YjJune 1 1910 
Consolidated mortgage ---..-...-.-----.------ 362) 1884 1,000} n4,003 ,000 6 J «& D June 1 1913 
Chicago & Nor West—-Com wom Jif 601,045 auth- Tr 4,273) ---- 00} 58,949,900|7 in 1905,J & J/Co.’s Omee, 52 Wail, N YjJan 2 1906 
Preferred stock (not ama see te xt posesnes Ta S.Bael, o<e- 100} 22,395,120/8 in 1905) Q—J April 2 1906 2 
Chic & N ne con sink fd M ($12, 00. ,000) not dr_F.c* 788| 1865 1,000} 12,832,000 r Q—F do +4 eb 11 
Cedar Rapids & Missouri pe M 3d Div... 150) 1866 500 &c| 2,332,000 7 M& WN do do May 1 1916 
Mortgage Of 1884 Cedar Rapids to Des Moines — 122] 18864 |........ 769 ,000 7 J & D| do do June 1 19 
Madison Exten Ist M af (s ¢ a 000 not drawn) - - 129} 1871 500 &c) b2,977,500 7¢ |A & O do do April 1 1911 
Menominee Exten Ist M s& f $20, 000 not dr’n) - i 114] 1871 500 &c} 2,546,500 7¢ iJ & DI do do June 1 1911 
Northw Union ist M gold Mil to Fond- du-Lac._F 62] 1872 500 &c 43,365,000 7¢ |M & S| do do June 1 1917 
a a Including July 1905 $4,664,000 ot 3s and $159,|/000 of} 4s in |treasury jand not lis\ted (see text). n $1,089,000 additional jin treasury. 
b $172,500; ¢ $150,500; d $135,000 




















ANNUAL REPORT.—In V. 81, p. 1098, showed: 








Year ending June 30— 1904-05 1903-04. 1902-03. 1901-02. 
Gross earnings. -..------ $6. 609 ,750 $5,300,623 $5,066,131 $4,581,158 
Net earnings - 1,979,710 1,884,454 1,949,773 1,728,024 
Dividends, &¢., “received 160,432 257,031 155,751 129,448 

Total net income.... $2,140,142 $2,141,485 $2,105,524 $1,857,472 
Interest on bonds...... $772,100 $772,100 $772,100 $772,100 
Rentals, &c...-..-.-.-. 253,094 250,023 224,193 199,197 

Tot 1,114,948 $1, as3 123 $996,293 $971,297 
me  - for ‘dividends. -- - §; '025, 194 $1,119,362 $1,109,231 $886,175 
Div. on pref. 4%--.-.-- 200, 200; 00 200,000 200,000 
Div. on common ......(2 4%) 288, 750 (2 34) 262,500(2 1%) 262, 500 (1)105,000 


OFFICERS.—Pres ona Gen. Man., W. H. McDoel, Chicago; Vice-Pres., 
Morton F. Plant, New York; Treas . H. Lewis, 198 Custom House Place, 
Chicago; Sec., J. A. Hilton, 80 Broadway. Bu. ¥. 

Directors.—J. H. Emanuel, A. H. Gillard, A. T. French, Chas. Steele, 
R.9M. Gallaway, Lay le Bowdoin, Morton F. Plant, New York; H. 
McDoel, G. B. Sha . C. Field, Chicago; J. Murdock, Lafayette, Ind.— 
V. 80, p. 162, 221, 3308: V. 81, p. 974, 1098; V. 82, p. 392, 508.) 


CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track, 
extending from junction with South Side Elevated RR. at 40th St. to the 
Stock Yards. Leased to South Side Elev. for 50 years (with right to 5 
chase at cost within 20 years) at a rental covering bond interest and all ex- 
ponme. Capital stock, $50,000. Bonds are guaranteed, prin. and int., 

y Chicago Junction Railways & Union Stock Yards Co.; t oy are subject 
to call at 105 after 1910. Form of guaranty, V. 82, p. 568.—(V. 82, p.568.) 


CHICAGO JUNCTION RAILWAY.—Owns and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chappell, 
Ill., to U. S. Yards, and in the Union Stock Yards district connects with 
industries and all diverging roads, Mileage operated (first track only) 
74.93 m., of which Chi o Junction Ry. owns 27.48, the balance oe 
operated under lease, trackage rights and other SQ poy total mileage, 
including second track, yard track and sidings, 271.38 miles 


STOCK.—The entire capital stock, $2,200,000, is owned by the Chicago 
Junction Rys. & Union Stock Yards Co. See Industrial Cos. 

BONDS.—First mortgage of C. H. & W., for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.), assumed. V. 64, p. 287 

EARNINGS.—For year ending Dec. 31 1905, gross, $2,715,246; net, in- 
cluding other income, $359,468; charges, $164,613; dividends (6 %), $132.- 
000; surplus $62,855.—(V. 78. p. 583; V. 80, p. 649, 711. 

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. Stock, com., $2,000,000; pref., $450,000; outstanding, 
com., $675,000; pref.. $271, 000: ar of shares, $100. he ist mort. is for 
$225,000 to Union Trust Co. of etroit, as trustee; bonds all in treasury; 
current accounts Dec. 31 1904, $45,341. In 1904, gross. $125,772; net, 
$28,949; other income, $4,384; taxes and rentals, $7,872; dividends, $22,- 

500. Pres. a A Ww oodbury; Treas. and Secy., W. J. Kealey, Kalamazoo, 
Mich.—(V. + PD. 1063). 

CHICAGO LAKE SHORE & EASTERN RY.—See issue of Jan. 1906. 

CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 


Kansas City, Mo., with lines traversing Illinois, lowa, Missouri, Michigan, 
Wisconsin, Minnesota and the Dakotas, viz. 
Road— ules. Ro 


a. 
Lines owned - which 28 miles Second ‘and third tracks......... 38 
Gwned jointly)... ..ccccccce 6,912| Trackage (including 2d track) . 380 


HISTORY — —The Milwaukee & St. Paul RR. Co. was organized May 

5 1863 and on Feb. 11 1874 took its present name. The system has since 
been greatly extended by the construction and acquisition of other lines. 
The sale of the Milwaukee & Northern to the St. Paul was ratified in Sept. 
1893. The White River Valley RR., with $50,000,000 authorized stock 
authorized to build from Chamberlain; S. Dak., the present western termi- 
hus of the St. Paul, to Rapid J 200 ‘miles, &e., has completed 75 m. west 
from Chamberlain, S. D., 40 m. in operation. Extension from 
Armour to Plankinton, 25 =. . a 30 m. “ % from Madison to Sioux 
Falls, S. D., were compieted Jan. 1906. V.8 - 1110; V. 81, p. 849, 1492. 
In Nov. 1905 extension was Cemeneet  S.. "‘Sestern ‘terminus at Evarts, 
S. D., to Seattle and Tacoma, about 1,500 m., expected to be completed 
in about three years, construction having commenced a ~ Pacific Coast 
+ Aiea contract let for 800 m. from Evarts, S. D., w V. 81, p. 1609, 


CAPITAL STOCK.—The preferred stock has a prior right over the com- 
mon stock to a dividend of not over 7 % from net earnings in each year, but 
if not earned it has no cumulative right. After payment of 7 % on preferred 
and 7 % on common, — eo, — pro rata 

The authorized com. stock w: creased in 1902 from $58,183,900 to $83,- 
183,900, and in Jan. 1906 the $25, 7000, 000 new stock was still unissued, be- 
co towards a of the cost of proposed Pacific eee if desired. 

he preferred stock on Dec. 31 1873 was $12,274,483; it has been in- 

to present figures almost —a by exchange’ of convertible bonds 

= stock, only about $9,000,000 having been issued for other purposes 

(Improvements, &e.). In Oct. 1905 cay $346. 000 bonds exchangeable for 
preferred stock remained outstanding. 


Divs.since’91) bs "93. '94. "95. '96. '97-"00. '01. '02. "03. '04. '05. 1906. 
On com. % 4 4 2 4 5y'ly. 6 7 7 7 7 Apr.,3 
On pret. %f 7 3: 2 Fee .F -Sit« FF aes 
BONDS.—Abstracts of some of the older mortgages were published in the 
“Chronicle, "V. 45, p. 85,114, 144, 212 and V. 48, p. 830. 
Caitage & Pacific Western Division, see Sup jement of Jan. 1901 
Terminal 5 % bonds of 1884 cover terminal property of several hundred 


000,000, to the United States Trust Co. of New York, as trustee, and covers 
the “entire railway property and franchises of the pee ny | (therein de- 
scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended, but will be paid off at maturity 

On June 30 1905 the follow! amounts of <s coral manana bonds had 
been issued or were reserved for the purpose indicated, viz 
Amount in the hands of the public. ............000ceeeeees $30,341,000 
In treasury of the company (unsold) see below 4 ,000 








Total reported by the company as outstanding. $35,164,000 
pe BS DD aa ear 86 ,887 500 
Available or eventually to become available for improve- 

ments, there being included in this amount the bonds origi- 27,948 ,500 

nally ‘reserved for prior liens, which have since been 

converted into preferred and common stock ............. 


boo OE os 4.5.0 Ci din 66300 0bbapiesivteseensovad $150,000 ,000 
GENERAL FINANCES, &c.—Capitalization per mile of road June 30 
= Stocks, $15,555; bonds, $17,677: interest charge, $858. 
As to Pacific extension, see ‘* His’ istory’’ above 
In April 1901 stockholders subscribed to 38, 673,200 new yh at par, the 
to reimburse the company for 301 miles of new road built t during 
Phe past two years, and provide for Kansas City cut-off and other necessary 
new construction, to cost $4,300,000, and in Jan. 1902 $2,362,100 additional 
common stock was sold to pay in part for 298 miles of new road, equi 
ments and improvements. . 72, p. 437, 935: V. 74, p. 378. In Oct. 1902 
the rate of dividend on common was increased to 7 %. 
The funded debt was increased during the year 1904-05 by the issue of 
fae dy 000 of general mortgage bonds and was decreased $1 ,483 ,000 by under- 
ying bonds somes and canceled; of the latter, $953, 960 were converted 
pa preferred stock. Of the funded debt there was in the treasury June 30 
1905 roe 912 “000 (against $5 .357 ,000 June 30 1904), of which $4,664,000 was 
—* mortgage 34s and $159, 000 gen. M. 4s. Vv. 71, p. 1119; Vv. 73,D 
v . 
Average freight train-load in 1904-05 was 264 tons; rate per ton per mile, 
0.881c ; in 1903-04, train-load, 245 tons; rate per ton per mile, 0.890c. 
EARNINGS.—8 mos., » eee -06, Gross, $37,427,597; net, $12,973,160 
July,1 to Feb. 28. 1904-05, Gross, 33,588 "951: net. 12,330,019 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in Sept. Report for 1904-05 was Tots at length in V. 81, p. 838, 845; 
also editorial, p. 804. In 1904-05, 23,303,908 tons of freight carried, 
grain furnis hed 20 %;: other agricultural products, 2 %; coal and coke, 15 %: 
lumber, 8 %; other forest products, 9 %, and miscellaneous, 46 %. 

















1904- _~ aw? 04. 1902-03. 
Average miles operated June 30--- ,908 6,829 6, 
Passenger earnings...........--- $10,126,958 $9, 661,633 $9,542,201 
PRUE Gna no citnacecona 35 ,968 ,947 35,081 759 34,797, 
Mail, express, &c., earnings---.--.- 3,788 ,209 3,586,942 3,323 A91 
Total earnings............ ,...$49,884,114 $48,330,335 $47,662,737 
Maintenance of way............. $5,336,626 $5,128,249 $7,347,048 
Maintenance cars and engines..... 5,181,586 4,651,783 3,893,8. 
semmpartation. gen. exp., &c..... 18,280,457 18 ,597 ,343 16,829,796 
NGS i icevisd d SU ama ha. < teehee hon 1,632,333 1,600,732 1,470,187 
Renewal OY inc 2.00 tbc Stee “Seemnts @ L-  gaee wee 1,105,000 
Additions to property............ 619,960 oF arr | 
CEE cnc cd-cewsctscsess 1,243,079 1,190 ,907 952,309 
. SS $32,294,040 $31,876.590 $31,598,174 
MIN 6:6: 010.6's 4k e0 teeta $17,590,073 $16,453,745 $16, *064, 563 
GI cetteasadwanichseg 230,798 316,431 ‘510 ,031 
Total net income.............. $17,820,871 $16,770,176 $16,574, 594 
Interest on debt, &C..........+5. 5,962,045 6 051,775 6,101,335 
Balance for dividends.......... $11,858,826 $10,718. 401 473,259 
Dividend on common,7%....... . $4,072,873 $4 072,873 ar ae 873 
Dividend on preferred, 7%....... 3,433,878 3,368 358 43,349 388 
ori 
Balance, surplus............. . $4,352,075 $3,277, 181 $3,050; 998 


OFFICERS.—Chairman, Roswell Miller, 30 Broad St., New York; Pres. 
Albert J. Earling, Chicago; Treas., F. G. Rann nney, Chicago; Gen. Mer., W.d. 
Underwood; Sec., E. W. Adam: s, Milwaukee " 
Directors—Roswell Miller, New York; A. J. Earling, C picage Frederick 
Layton, Milwaukee: J. Og den Armour, ag my Frank S. Bon ope Mil- 
bank, William Rockefeller, Peter Geddes, John A. Stewart. pa Spencer, 
James H. Smith, Charles Ww. —. Henry H. ers, New Y' 

Executive Committee—Roswell M iller, A. J. Earling, Peter Geddes wil- 
liam Rockefeller, Samuel S 

New York office, 30 Br St tv. 81, p. 1847; V. 82, p. 48.) 


CHICAGO & NORTH. PACIFIC RR.—Chicago Terminal Transfer RR. 


eae & NORTH WESTERN RY.—(See Map.)—Operates an im- 
yale stem of roads uniting Chicago, Ill., with Omaha, eb., St. Paul, 

ian. we th the t wheat belts of akota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, including— 


Road owned in fee— Miles. sme. 
Main mes, BG. ...csdiscccvces 7,291|Sundry trackage....... Wieacs 

Entire stock owned—* : a 
Princeton & Western..:...... 16 Teteh, July 1 1905. : = = 4 
St. Paul Eastern Grand Trunk a dates 40/68 to 





MEE 6 a0 de padtmies «adiies 60 
De Pue Land & East. (leased) . 3 Chicago St Ps Paul een as & 
GERBRE 2 oc cccccecceabhesss 1,686 
TORY. &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 
a, cus, by 1684 Ahe capital ‘stock of the Fremont Elkhorn oe Stisoourt Mw 
and | 1903 tbe road was a 





Acres in’ Chicago and Milwaukee 
The general merigage tet 1889],(seeJabstract in V. 48, p. 836) Is for $150,- 


absorbed. Tis securities 
cept ise Sid by Chic. &N. W., are in table above. V. 75, p. 514, ’si6. 
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RAILWAY STOCKS AND BONDS. 












































fi AS 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-. 
& note “a. | re mt | Rate | Whe Where Payable, and by Pr Siocks 
nation of column headings, &c., see s 0} 1) ar Amou n ‘a +@ 
For explanation Veet page of sabies. Road.|Bonds.| Value. |Outstanding| % | Payable. Whom. Dividend. 
Chicago & North Western (Continued) 
Winona é bol St Peter 2d mortgage (now first) assumed 139| 1867 $1,000} $1,592,000 7 M & N/Co’s Office, 52 Wall St}Nov 1 1907 
First age ext gate land grant s f assumedF.c* 184) 1871 100 &c} k4,038,500 7¢ |S & D do do Dec 1 1916 
piainview R and Minn Valley first mortgages__-- - i fp Ree 250,000 7 Semi-an do do 1908 
bh & Nor Minn first smereone Goer og Seared - reg... 3 Serre 00,0 7 Mé& S do do it 1 1985 
Dak mC ist Mt guar (Watertown to field S D) -- PEs BE tncccncne al ,007 ,000 6 Mé& S do do Sept 1 1907 
Dak C ist M on Southeast Div (to aye gu.U 1285] 1663 |........ 2,000,000 6 M & N do do Nov 1 1907 
Menominee River ist M two series (ass med). _._F 31/'76-"80)......_. 560,000 7 J & J do do July 1 1906 
Des Moines & Minn ist M Des Moines to Jewellick&e 57| 1882 1,000 600,000 7 F & A do do Feb 1 1907 
Ottum C F & St P 1st M ($25,000 p = spe... Be on 64] 1884 1,000} 1,600,000 5 Mé §S do do 1 1909 
Nor Ill 1st M ($20,000 per mile) assumed - - n.c* 76| 1885 1,000; 1,500,000 5 Mé& S§S do do 1 1910 
Milw Lake Shore & W consol M tone | 1st) gold. ro c* 413) 1881 1,000; 5,000,000 6¢ |M & N do do May 1 1921 
Michigan Div ist M (for $3,000,000) gold__Ce. c* 82| 1884 1,000} 1,281,000 6g J & J do do July 1 1924 
Ashland Division first mortgage gold------ Ce.c* 40} 1885 1,000} 1,000,000 6g |IM«& 8 do do ar 1 1925 
Deben (see text) secured b nee of '89 gCe.c* 693| 1887 1,000 436 ,000 5¢ IF & A do do Feb 1 1907 
Ext & Imp M for $5,000,000 g s f not drawn_Ce.c* 693} 1889 1,000} 4,148,000 5¢ IF & A do do Feb 1 1929 
Income bonds (not cumulative) no coupons __-r ---| 1881 1,000 00 ,000 6 M & N do do May 1 1911 
Marsh Ext Ist M $600, 000 ($15,000 per m) - Un.c* 40} 1892 1,000 400 ,000 5 A & O do do Oct 1 1922 
C&N Wsf bonds of '79 ($15,000 p m)fed at 105 Fer; 1,041/ 1879 [1,000 &c| 12,185,000; 5 & 6 |A & O do do Oct 1 1929 
Sinking fund debentures 1933_--------- Un.c* &r .--| 1891 [1,000 &c| 9,800,000 5 M & N do do May 1 1933 
25-year debentures_-----..-----.-.--- Un.c* &r ---| 1884 |1,000 &c| 5,369,000 5 M&N do do Nov 1 1909 
Chicago & North Western 30-year deben_ Un.c* &r ---| 1891 |1,000 &c] g9,819,000 5 A15&0 do do April 15 1921 
Extension 4s $20, et 000 by ot 000 p m)_. Un. c&r ---| 1886 |1,000 &c\/h17.489,000 4 FiI5&A do do Aug 15 1926 
General ear * bond M $165,000,000____- Us.c* &r ..-| 1897 |1000 ee} M19965 ,000 { 3%eM & N do do Nov 1 1987 
do caleenaed I IE a as ss dist paced .--| 1897 |1000 &c 3%e¢| Q—F do do Nov 1 1987 
Branch Line Bonds Assumed. 
Boyer Valley Ry ist M g $16, 000 per mile__F.c* &r 90} 1898 {1,000 &c} 1,440,000 38%eJ & D do do Dec 1 1923 
Minn & Ia Ry ist M gold $16,000 per mile__F.c* &r 119} 1899 |1,000 &c| 1,904,000 3%e0 & D do do June 1 1924 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 26) 1899 1,000 p416,000 3% e\A & O do do Oct 1 1929 
Southern Iowa first mortgage $1,120,000 g__F.c* &r 56/ 1900 {1,000 &c|NoneJul ’05 34%e\M & S do do Sept 1 1925 
Princeton & Northern 1st_M $2,100,000 gold_F.c&r 105| 1901 |1,000 &c} n1,940,000 3%eiI & J do do J 1 1926 
Peoria & Northwest Ist M $2,125,000 gold_F.c&r 85} 1901 |1,000 &c} 2,125,000 3%e\IM & §S do do Mar 1 1926 
Sioux City & Pacific Ist M gold $4,000,000__F. c &r 125} 1901 |1,000 &c| 03,926,000 34%e\F & A do do Aug 1 1936 
Minn & So Dakota ist M gold $528,000_____- F.c 33} 1900 1,000 528,000 s4%eI & J do do oe 1 1935 
In addition sinking fund July 1905 held: a $58,000]; f$5|21,000 | (and $10|,000 on hand); g $1/81,000; |h $1,143,000; k $202,50 
m $694,000 (and $5,321,000 on hand); n $160,000; 0 $74/,000; pail in jsinking funjd. 











On June = 1901 1 purchased Sioux City & Pacific RR. V 72, p. 721, 1236; 
V. 73, p. 444; V. 75, 46. 

In iSso- 05 various proprietary 1 roads were purchased. V.71, p. 291, 294; 
V. 73, p. 294, 75, p : V. 81, p. 840. In July 1905 extensions 
aggregating $83 pt were under yA.2t Fy V. 81, p. 840, 1049; V. 81, 
p. 1436. In Sept. 1905 the Pierre Rapid City & Northwestern Ry. was in- 
cerporated to build from Pierre, So. Dak., to Rapid City. 165 miles. V. 
81, p. 1174. 

CAPITAL STOCK.—Of the common stock, $2,338,538, and of the pre- 
ferred $3,835 remained infcompany’s treasury.in July 1905. Pref. stock has a 
prior right to 7 %; then common 7 %; then preferred 3 %; then common 3 %; 
then both classes share. In 1903 the authorized common stock was in- 
creased from $41,448,366 to $77,601,045 (making the entire stock a 
Hg af See ‘‘General Finances” below. V. 75, p. 1085 1146; V. 





D- the “consolidated sinking fund bonds of 1915 have voting power. 
DIV.—)’85. "86 to 93. '94. 95. '96 to '99. '00. '01. '02 to ‘05. 1906. 
Com _.}6% 6 yearly. 3 4 5 yearly. 6 6 7 yearly. Jan.,3% 
Pref_..J7% 7 yearly 8 yearly-—— 

In 1902, on common, Jan., 3%: July. 3% y . % extra; in 1903 to Jan. 
1906, 7% (paid J&J). On pf., Jan., 1% %; ,1%%;: July, 1% % and 
1% extra; Oct., 2 %; in 1903 to Jan. 1906 Rye % (paid Q.-J.). The extra 
divs. of 1% each on the stocks in July ‘02 en the rate for the fiscal yr. 
*01-’02 to 7 and 8 % on the com. and pref. stocks respectively. V. 74, p.1194, 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (United States Trust Co., trustee). $131,- 
645,000 were reserved to retire By ps gp J bonds, and remainder for addi- 
tions and improvements, $4,0 0 at once and $1,000 — a year there- 
after. V. 65, p.1070. V. oo. — 69, 111, 571; V. 75, = 

The sinking fund bonds of 1879 are secured by’ deposit n ja of $15,000,- 
000 of ist M. bonds at $15, 000 per mile on subsidiary lines, the most import- 
ant being described in ‘ “Supp ement” of May 1894. Of the sinking fund 
bonds of 1879 $5,618,000 are 6s; the sinking fund is at least 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
the amt.outstanding has been reduced from $15, 000, 000 to the figure in table. 

The sinking fund debentures of 1933 have a sinking fund of $200, 000 per 
year, if they can be redeemed at 105. 2s description of all the debentures 
on page 2, “Supplement” of April 1895 

The extension bonds of 1886 are secured ‘by deposit in trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included in the collateral 
July 1 1905 were $10,675,000 Fremont Elk Horn & Mo. Valley ists = 
$3. X60, ~~ AS eg Central 1sts (consolidated with F. E. & M. VD). 

See F. bonds below. 

The Siemcal Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, 557 miles, and branches to 
Hastings, Albion, &c., 613 miles), but besides the amount of issue given as 
outstanding in the table $10, 675, 000 (alo: with $2,560,000 [Moment 
Central firsts, A. F. E. issue) ~ Ley as part collateral for Chicago 
& North Western extension bonds of 1 

GENERAL adem ggy me eating ‘in Feb. 1903 subscribed for 
$9,226,110 and in July 1905 for $10,609,200 new common stock at par, 
raising the amount to $58,949,900. Stockholders were offered the right to 
subscribe on or before May 1 1906 for $16,267,400 common stock at par, 
the tsenenn to be used for improvements, equipment, &c. V. 82, p. 452. 

EARNINGS.—For 8 mos. nes Feb. 28: Gross, $42,370,548 in 1905-6: 
against 330. 865, 017 in 1904-0 

REPORT for calendar — Y. 82, p. 243. 

Year. Gross Charges (net). Dividends. Bal., sur. 
1905 ___$59,066, 556 $18, ert (501 $6,345,494 $5 546,232 $6,779,775 
1904 ___ 53,705,091 16,667 ,889 6,704,788 5,174,924 4,788,177 

ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
meeting is held the third Thursday in October. The ichorn for 7% 05 
was gly en at length in V. 81, p. 1038, 1047. Fremont Elkhorn & Mo. Val- 
ley, 1,372 miles, included from Feb. 16 1903. See also edit., 013. 

Of the freight —_— in 1900-01 (total 25,527,575 tons), odes furnished 
23 %; lumber and logs, 15 %; grain, flour and mill stuffs, 13 % %; other agri- 
cultural and dairy products, 3 %; coal and coke, 15 %; metals and machinery, 
5%; stone, sand, brick, &¢., 5% live = 4%; miscellaneous, 17 %. 

—— Year. 

















Ss ing June 30 Year end. 

~ 1905. 1904. 1903. May Is 1902. 

Average miles operated_ 7,408 7,404 6,45 60 
Passenger earnings - - - - $13. 339,714 $13, 627,708 $12,161,997 $10, it 139 
SEE, i tiinine- Meese ad 9,292,830 37,254,539 35,811,008 33,436,892 
Mail, express, &c______ 3/112,731 3,052,387 2,666,137 2:321.091 
Total earnings__-___-_- $55,745,275 $53,334,634 $50,639,142 $46,644,122 
Oper. exp. and taxes... 38,649,312 37,227,109 33,851,672 30,005,643 
Net earnings-------- $17,095,963 $16,107,525 $16,787,470 $16,638,479 


— end. es 30.— "ee end. : ope — 
-$18, roe] zee $17, 396, 760 $18,095 ,548 $18,008, 159 
Interest on de 971, po 


$7,9 $7, $7 475.9 7" $7,248,638 

Raking fund, &c 238, 000 225,5 230,3 234,695 
vidend on common... (7)3, = 324 (7)3,383, 324 (7) 3,060 rr (7) 2,737 "868 
Dividend on preferred - (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 a :791,598 
est., const., &c_.. 4 300 ‘010 4 /000, 000 5 ‘013 /418 4,697,055 


Balance, surplus-__-_- -- $642,898 $224,818 $523,830 $1,348,305 

OFFICERS.—Pres., Marvin Hughitt, Chicago; Vice-Pres. and Sec., E. E- 

born, 52 Wall St., New York; mk Vice-Pres., M. M. Kirkman, Chicago; 
and Asst. Sec., R. H. Wi 


New York. 
Directors. —W. K. Vanderbilt, F. F. Ww. Vanderbilt, H. McK. Twombly, 
Samuel we 2. er, Le M. De ew, —_ pen. James C. BN 
Marvin Hughitt,’ Byron Smith 


Total net poamiyen. . 








Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, 
Mass.—(V. 81, p. 1550, 1791; V.82, p. 279, 452, 750, 867.) 

CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Madison to Bridge Jct., 3 m.; Havana to Jack- 
sonville, Ill., 42 m.; branch, Lockhaven to Grafton, 8 m.; total owned, 
233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, Ill., to Merchants’ 
Jct. + m: |. -_crmaaae 1% m.,; Madison, Ill., to St. Louis Station, 7 Km. 
tota 5 m 

Reorganization of Chicago Peoria & St. L. RR. and St. L. ote 2 St. 
Paul Ry., sold in foreclosure Jan. 8 1900, per plan in Ley’ be aE, 

In 1904 a majority of the stock and income bonds was d ted ach a 
committee (Thomas Carmichael, 54 William St., C on, under the 
terms of an agreement expiring Aug. 1 1906, providing for the conversion 
of the incomes into ist Pe and present pref. into 2d pret. os and sale 
of the - osited securities on certain conditions. V. 79, 2454 

.—Of the $2,000,000 pr len 4s (City Trust Co. of N. Y., 
uaa. $350,000 are reserved for future extensions, Seprovemeien, &c. 
Stock, common, $3,600,000; pref., $3,750,000. 
EARNINGS.—For calendar year: 


Cal. Year— Gross. Oper. Exp. Net. Mtles. 
ES nts 04 OS ee 5 Aes ae 0709 $08 255 
er ae 1,730,537 1,548 ,898 181,639 = 


REPORT for year to June 30 1905, in V. 82, p. 623, showing 
$1,720,227; net, $217,778; other income, $6,677; interest and taxes. tte - 
029; balance, deficit, $574. Pres., Charles E. Kimball, New York; Sec. 

and Asst. Treas., H. W. Berger, Springfield, Ill. Treas. and Asst. Sec., 
C. M. Gleason, New York.—(V. 82, p. 623, 627.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, plan V. 75, p. 239, 
to take over the Chic. R. I. & Pac. Railway. e entire capital stock 
($145 000,000) is owned by the Rock Island (holding) Company. 

BONDS.—The collateral trust 4s of 1902 (authorized issue $75, 000 £00) 
- secured by a eases with the trustee of an equal amount of the stock of 
e C. a as acquired. 5. J yn 1905 $00 e? ,200 O of Nhe 
$74. 817, 100 Rethoan's ock had been acqu 1905 $17,381,840 of an 
authorized issue of $18, 500,000 collateral a. 5s of 1913 had ton issued 
gg Rock Island Co. stock in payment % $28, re 190 of the $29,000,000 
St. Louis & San Francisco com. stock. . 76 1406, Report for year 
coding June 30 1905 was in V. 81, p. 12 show! Pies Total in posse, $5,- 
500,043; expenses, $4,103; int. on bonds, rt 647 "333; “divs. to Rock Island 
Co., $1,950,000; bal., sur. for year, $32,933. —(V.'81, p. 1238.) 

CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Ce., 
Reb, 116 and 117.)—The system extends from Chi Ill., via Omaha, 

eb., to Denver and Colorado Springs, Col., and via nsas City, Mo., to 

New Mex., there connecting with the lines ‘of th the New Mexico 
_— re Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucum , to Memphis, Tenn., 
and to Fort Worth, Tex., on the south, and on the north to Minnea| lis, 
Minn., and Watertown, S. Dak., with numerous branches, viz. (see V. 75, 
p. 11 56: V. 76, p. 751: ) 

Mileage owned— Miles. Mileage lease. Miles. 
Chic., Ill., to Color. Md igs. Col.1, 064) K Keokuk & & Des ‘Moines ie Hs malice 162 


Davenport, Ia., to T’ 4 
Herrington, Kan., to 4 on White & Black River Valiey* . ae 
Go. = & Springs 


i) 
Ta 
cy 
fi 
24 


Burl’gt’n, Ia.,to Minn’ ap. Minn 308 
Vinton, Ia., to Watert’n, S. D. 376 _—_— 


Branch lines___......-._._-_- 2,162 
—-—|Trackage to St. Louis, Denver, 
4,944 PO Gi sencaceghseasce 
Capttal stock all owned ~ Louls to Kansas City (un- 
Choc. Okla. & Gulf (leased) * - 999 der constructions hnennene 
Chic. R. I. & El Paso_.______- 112/ Other lines under construction. _ 272 
CUes. i 8s Gs oo cous 389 


Total mileage oper. and under 

construction June 30 1905__.7,783 

1 500 *See these companies. 

In Nov. 1905 branch from Little Rock, Ark., southeast to Crossett, — 
branch to Eldorado, 143 miles, was under construction under charter 0: 
Rock Island Arkansas by — RR., Ng | with line from m Eldorado, 
Ark., to Winnfield, 100 m acqu. ired tn Sept 1905; extensi being 
built from Winnfield i > Atenaatei. La., 44% m me: to & extended during 190 
to a connection at Eunice or Opelousas with St. Louls & San Fran. tine, 
now building. The road ts leased for 999 years. The charter permits the 
art aemtg 8 = ¥ ——- ~ from Little — to New \ leans. See 

, p. 99, , and bonds below; also Rock Island Co. 
Vstne 4, Sana pas a ‘April 1906 goquired a half interest in the 
Trinity & Brazos Valley Ry., owning 4 line from Cleburne to Mexia, Tex. 
79 miles, and under construction from Mexia to Houston, 157 miles, with 
branch to Waxahachie, 70 miles. and trackage rights from Cleburne to 
Fort Smith, Waxahachie, to Dallas and Houston to Galveston. V. 82, 


ISTORY.—A consolidation June 2 1880 with $50,000,000 stock. 
In July 1905 $60" 929,200 of the $74 rye rg Rs —y~* stock had been de- 
ited per plan V. 75, p. 239, each $100 —~ & , hanged for ome fol- 
securities: $100 in 100- "ys i 4% old Do nee of the the hte. R. I. & 
Pac troad (of Iowa) and $70 00 common stock of the 
“Rock ey en oy Al (of New Jersey) which aa the entire euaetes 

stock 0} ¢ Ratiroad company. See sta for those companies 

The GAten Pacific tatereete. jointl with the “én: R. I. & Pac., control 
the Chicago & —— Ry., the C. R. I .& P. ow’ m. and 
$4.470, pref. stock. Vv. 79, 1462, -_— V. 80, p. 472; Vv. 81, p. 1258. 

in 1902 most of the stock o the Burlington Cedar Rapids & Nor. 
Rock Isl. & Peoria was acquired, and their roads leased from June 1 and 
contra) of er deeded to the hee. R. I. V. 74, p. 1194, 1250. Owns 

ing Coal ce. and entire stock of Consolidated 











Cyrus H 
Cormick” , a wae Albert™Keep, Chicago; = C. Frick, Pittsburgh, 








jana Coal 
/‘cusrantecing the la Vee 82, p. 452; V. 80, p. 2401 2623. 
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40 RAILWAY STOCKS AND BONDS. 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 


oo. @ 
Value. 





INTEREST OR DIVIDENDS. 


Amount Rate When | Where Payable, and by 
Outstanding % Payable.| Whom. 








Chicago & North Western— (Concluded) 
19 900 |81,000&c} $3, ttt see 


Iowa Minnesota & Restnweseern | ist M gold_F.c* &r 
Frem Elk & M V cons M $25,000 per mile assumed 
Chicago Peoria & St L—Pr lien M call a at 107%. Nn 
Consol M $2,000,000 gold called at 105 
Income P gold (text) 4 cum called at fc 
Chic RI & «¢ RR—Col tr M $75,000,000 __Ce.c* &r 
Collateral } 2 M $18,500,000 gold red 102 %- .Ce.c* 
Cu © Rock Isl & Pacific Ry—Stock ($75 parr 
st At Chic, Ill, to Council Bluffs & branches .. Us. 
General mortgage $100 ,000 ,000 iiac«2sasc ‘&r 
Collat tr M g Ser E to P due yearly red 101 4 . .Ce.c* 
Ref M $163,000 ,000 gold red 105 to 1911 ..Ce.c* &r 
Notes secured by $11,250,000 ref bonds, red at 102 
Gold coup notes red sec by RI Ark & L bonds... Ba 
Chic & RI Elev M gold guar p & | redeem at par -.c* 
Consol Ind Coal ist M gold int guar red 110 s f[..G 
Burl C R & Nor ist M to be paid June 1906.._.F 
C Rap I F & N W cons Ist M gold guar. _.Ce.c 
BC R & Nor cons Ist M & collat trust gold. F.c* a 
Minneapolis & St Louls ist M gold (assumed) -- 
Rock Island & Peoria consol first mortgage. - i ~ 
Choc O & G general (now ist) M $5,500,000 s, «s8” 
Choc & Mem ist M $3,750,000 assumed ___ GP.c&r 
L Rock Bridge 1st M assumed gold red (ones pr 
Consol M (see text) $30,000,000 gold 
Car trusts Serles B due seml- annually -. -- ap 
Car trust Series C April yearly beginning 1903 GP 
Rock Isl Ark & Louls Ist M $15,000,000 gold_ _.Ba 
Chicago St ahy & New Orleans—See Iilinols Central 
a o St Paul Minn & Omaha—Common stock .. - 
eferred stock non-cum including scrip (see text) 
St Paul Stillwater & Taylors’ Falls first mortgage -..c 
Hudson & River Falls ist M Hudson to River Falls_c 
Ch St P & Minn 1st M gold Elroy to L St C ass'd_.c* 
St P & Sioux City Ist M gold $10,000 per mile. .Ce.c 
Nor Wis ist M Lake St C to near Spooner, ass’d Ce.c* 











100 
500 &c 334,800 
500 &c 125,000 
500 &c} 1,619,000 
1,000} 6,070,000 
1,000 641,000 


Co’sOffice,52 Wall St. NY 
do do Oo 
do do 

do do 

earned 

First Nat Bank, N Y 
do do 


Office, 71 B'way, N Y 
First National Bk, N Y 
do do 


a 
3 
aFhow 
RRO K 
° ao oa 
“PEGS EE eCREO 
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17,928,000 
44,342,000 
7,500 ,000 





1 
First Tr & Sav Bk, Chic 
First National Bk, N Y 
do do 


Philadelphia J 
First National Bk, N Y 
Girard Trust Co, Phila (To Aug 1908 
do do April 1807-1910 
Jan 1956 


Office, 52 Wall St, NY /|Feb 20 1906 3% 
do do Feb 20 1906 3% 





18,558,953 
11,259,911 
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UN 


KOAZUU> D> eons: 














DIVID'S \'94. '95. '96. '97. ‘98. '99 to ‘02. "03. "04. "05. 1906. 
ce'93,p.c.jJ344 2 2 2% 4% 5 “or 7‘ 8% 6% Incl. Apr.,3 
In 1904, Jan.,1% %, April, 3%, July, %; Oct., 244 %; in 1905, Jan., 
2%, Aprii, 2 %, Oct., 2% %; In 1906 pt ad 1% %,, from earnings of five 
months, April, 114 %. 1, p. 1791. 
190 mn ¢ OE to stockholders, including $1 63 per share June 17 
. 80, p. 2398. 

BONDS.—Of the ory 4s of 1898 those unissued are available as fol- 
lows: $25,900,000 at not over $1,000,000 per annum for permanent im- 
provements and additions, Including equipment, and $12,500,000 to retire 
the Ist 6s of mt Bankers’ Trust Co. o York, trustee. Mortgage, 
Abstract in V. 66, p. 522; V. 78, p. 228; V. 80, p. 47 

The pot RAD eto gold 4s of 1902 ($24, 000, ,000 peimentnnt are secured 
by deposit of all the stock of the Choctaw Oklahoma & Gulf RR. (see that 
company.) V. 74, p. 775, 829, 936, 1356. 

The refunding 4% bonds of 1904 ($163,000,000 authorized issue) are a 
first lien (either directly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul, Minne- 
apolis and St. Louis, new equipment, and shops at Moline, Ill.,and on rail- 
way lines aggregating 1,150 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag- 

egating, exclusive of, leased lines and wactes, 5,691 miles. See General 

inances below; also ‘“‘Chronicle’’ of Jan. 28 105; and full statement in 
78, p. 228, 234; V. 79, p. 1716, 2206. They are issued and issuable as 
follows: 
Issuable forthwith (compare ‘‘General Finances’’ below) 
Issued or issuable to an amount equal to the value of bonds 

issued, to acquire prope rty, including stocks and bonds 25,000,000 
Reserved to retire at or before maturity all bonds of the railway 

system falling due within the next 30 years (none of such 

underlying bonds to be extended), also to acquire $25 ,900 ,000 

4s of 1898, issuable for improvements, viz.: 
Bonds to Be Taken Up— 
Chicago Rock Island & Pacific Ry. gen. mort. 4s, 
hereafter to be issued, viz.: 
(a) To retire at maturity 1st 6s of 1917 $12,500,000 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and improvements 25,900,000 
Burlington Cedar Rapids & Northern Ry. Co. cons. 
, hereafter to be issued to retire: 

(a) & N. Ry. ist mortgage 5s of 1906__. 6,500,000 

(b) Ced. Rap. la. Falls & N. 1st mort. 5s of 1921_ 1,905 ,000 
Choctaw Oklahoma & Gulf RR. (see that Co.) con- 

-. 5s, hereafter to be issued to retire Ly 5,500,000 

O. & G. RR. general mort. 5s of 19 5,500,000 
aii, Rock Island & Pac. Ry. gold r* of 1902 

(Choctaw Oklahoma & Gulf stock collateral)___. 22,410,000 
6 % notes of 1905 of D. R. Francis and John Scullin 

($2,250,000 each) ped. Jan. 1 1905 4,500,000 
Rock Island & Peo. Ry.Co. consol. mort. 6s of 1925 450,000 
Choc. Okla. & Gulf RR. equip. trust certificates... 2,360,000 

82,025,000 
Reserved to provide 75% of purchase price of securities of 

other companies hereafter acquired 13,500,000 
Reserved to be issued at not over $2,500,000 yearly from Jan. 1 

1904 for future improvements and equipment___........... 27,475,000 

As to Chic. R. Il. & Pac. Elevator mtge., see V. 79, p. 2590; V.82, p.750. 

As to Consol. Indiana Coal 5s, interest guar., see V. 80, p. 2401, 2623. 

In April 1906 $6,000,000 of 444 % notes were sold, secured by deposit of 
$7,500,000 Rock Island Ark. & jE ist 4s, the latter being a lien on 257 
miles of road and equipment. See above and V. 82, p. 803, 101. 


GENERAL FINANCES.—In Dec. 1904 $33,904,000 first and refunding 
4s had been issued, of which $25,558,000 were sold to pay for capital ex- 
penditures theretofore made, including purchase of $18,790,000 Chicago & 
Alton stock and for obligations maturing in 1905. In Jan. 1905 the issuance 
of bonds under sections 2 and 3 of article 1 of said mortgage was warranted 
to a total of $40,000,000 (including a part of the $33,904,000 just men- 
loned), by expenditures aggregating $46.2 271,939 made since 1900, viz.: 
1,148 miles of new pemens. on which they are a first lien $32,528,548 
Shops at Moline, Ill 1,763,749 
Terminals at Minneapolis and St. Paul 980 ,986 
New equipment 10,998 ,656 


Compare V. 80, if. 472, and V. 79, p. 2206. In April 1905 $7,000,000 
additional was sold, of which $3, 846 ,000 for improvements and balance 
account redemption of Scullin and Francis notes, and in Jan. 1906 $11,784,- 
000, of which $7,534,000 for improvements and equipment balance to 
retire underlying. bonds. V. 80, p. 1423; V. 82, p. 280, 75 


LATEST ) >? ee 1905-6_Gross, $35,167,655; net, $10,688 .959 
July 1 to Feb. 28 904-5_.Gross, 29,706,034; net, 8,441,584 


For 6 mos. ending Dec. 31 1905, net, $8,928,358; other income, $672,395; 
taxes, $779,452; interest and rentals, $4,285, 941; dividends (3% %), $2,- 
806 ,492; balance, surplus, $1,728,868. 


REPORT.—Report for 1904-05, V. 81, p.1238, 1256; see also edit, p.1214. 
1904- 2. 1903- ee 1902- 4 
7,2 7,20 6,9 
$12,050, 781 #33. 697, 033 $11,490 34a 
29 662,386 31,167,006 30,917,281 
2,338 ,342 2,105,452 1,968,795 


Gross earnings $44,051,509 $44,969,491 $44,376,620 
Net earnings $12,993,300 $13,194,598 $16,317,455 
Other income. 1,526,172 1,333 ,833 1,671,487 


arama’ 














$14,519,472 $14,528,431 $17,988,942 


1904-05. 1903-04. 
$1,609,989 $1,437,578 


interest and rentals 8,176,373 7,062 655 
Dividends 4,676,622 5,985,060 4, 1680, 766 


Balance $56,487 $43,138 $4,892,145 

OFFICERS.—Chairman of Board, D. G. Reid; Pres., B. L. Winchell; 
Chairman of Exec. Com., B. F. Y ‘oakum; V.-P., and Gen. Counsel, Robt. 
Mather; 2nd V.-P. and Gen. Mgr., H. U. Mudge; Sec. and Treas., George H, 
Crosby. N. Y. office, 71 Broadway.—(V.82, p.568, 750, 803, 927.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cht- 
cago & North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,093 m.; total, July 1 1905, 1 ,686 miles, of which 1 ,617 are 
owned and 69 miles leased. V. 69, p. 1147. In Oct. 1904 purchased 
Chippewa Valley & N. W. Ry., which was incorporated to construct a line 
from Rice Lake, Wis., northeast about 100 miles, oF which 46 miles operated 
in July 1905, and Eau Claire Chippewa Falls & N.E. Ry., of which 49 m., 
Chi news Falls, Wis., to Yellow River, o 42 a 

STORY .—This was a consolidation uly 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicgao & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK.—Authorized common, $21, 403,293; preferred, $12,646,833. 
Held by the company June 30 1904, common stock and scrip, $2,844,340; 
preferred stock and scrip, $1,386 921. Preferred stock has a prior right 
to non-cumulative dividend of 7%; but common Is never to recelve more 
than {s pafd on preferred. 

DIVS. )'91 "92 = - "96 "97 '98 ‘99 a Y 02 '03 3 ‘05 1906 

Com. %} -- 2 23% 8 6 7 Feb. 34% 

Pref. "&% ) 4 636 poy 2 per ann.(3% *. &A. ) 

BONDS.—There are $75,000 ey g ey Eastern ist M. guar. 7s due 
Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chicago 
St. Paul & ‘Minneapolis ist 6s, due 1918, and North Wisconsin Ist 6s, due 
1930, are exchangeable at option of holder at any ey ——- for dollar, for 
consol. 6s of 1880, due 193 68, p. 521; V. 77 


LATEST EARNINGS.—From July 1 to Feb. 28 as months), gross, $8,- 

935,871 in 1905-06; $8,190,733 in 1904-05. 
REPORT.— Year now ends June 30. Report for 1904-05, V.81, p.1038. 
— Years end. June 30— Year ending 
1905. 1904. Dec. 31 '03. 
ott 926, oy $11,438,292 $12,055,271 
676 7,726,662 








Gross earnings 
Operating expenses and taxes 7,435 ,860 


Net earnings $4, 7 $2 $4,002,432 $4,328,609 
Net rentals paid 121,283 
Net int.on debt (less other income)_. 1 Bac 506 1,602,439 1,455 ,600 
Div. on pref. stock P78. 976 (7)787,976 (7)787,976 
Div. on com. stock 298,885 (7)1,113,330 (6)1,113,315 
Appropriation for improvements- --- 400,000 500 ,000 500,000 


Sree Ge WR. OO...ccccscccues sur.$154,269 = def. $1. 313 $350,435 


Net from land sales $118,046 
—(V. 79, p. 1955; V. 80, p. 221, 650; V. 81, D. 974, 1038, 1375.) 


CHICAGO SUBWAY CO. stead in New Jersey on Nov. 21 1904. 
Has acquired over 99% % of the $30,000,000 Illinois Tunnel Co. stock, 
which has completed 40 miles of narrow-gauge electric tunnel railroad for 
the transfer of freight from the various railroad terminals to the down-town 
business district and proposes to develop and extend the system. Con- 
trolled by interests identified with the leading railroads eg Chicago. 
Also owns entire stock of Illinois Telephone Construction Co., the Tunnel 
Co. operating over 8,000 telephones, to be increased to 10,000; also owns 
entire stock hicago Warehouse & Terminal Co. . 79, p. 2794, 2588, 2455, 
a a 78, +P; 820; V. 80, p. 163, 600. Gov't mail contract, V. 80, p. 1110; 
Stock A. $50,000,000, of which $10,000,000 to remain in the 
treasury; par of shares, $100. Bonds, see table above. V. 80, p. 163. The 
$3,000,000 loan obtained for construction work secured by $4,000,000 Illi- 
nois Tunnel 5s, not included in the $17,000,000 outstanding as above, will 
pay be paid off Dec. 1906. (V. 82, p. 927.) Directors of Illinois 

unnel Co. now a the presidents of the St. Paul, Atchison, Rock 
Island, Alton, Erie, C. B. & Q., oy ge oc’ &c. V. 79, p. 2796. 
Pres., ‘A. G. Wheeler.—(V. 81, p. 1664; V. 82, p. 217, 927.) 


CHICAGO TERMINAL TRANSFER treat -tosenoonsnd consists of 
assenger and freight terminals in city of Chicago, lines of railway leading 
thereto, and a belt line around the city. Company owns 760 acres of land in 
and adjacent to the city, of which 50 acres are in the center of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, a owned in fee. 
Track owned, 84 m.; leases from Chicago Junction Ry., 10 m.; trackage,7 me 
total, 101 m.; 2nd track, 57m.; sidings, 116 m.; total all tracks, 274 miles 

HISTORY.—A age in June 1897 of Chicago & Northern Pacific 
and Chic. & Calumet Term., plan V. 64, p. 888, 898. In July 1905 it was 
rumored that interests representing the Penn. RR., N. Y. Central and 
Coege © F & Eastern Illinois acquired control. V. 82, p. 570. 

NIZATION.—A committee (Henry W. De Forest, Chairman) 
representing the holders of large amounts of stocks and bonds, will prepare 
a plan of reorganization. Guaranty Trust of N. Y. offered to purchase 
Jan. 1905 coupons on the general 4s; the July 1905 and nt 1906. interest 
was not paid when due. . 80, p. 116; 8i1, 154. In Feb. 1906 fore- 
closure suit was un under’ the mtge. of 1897. V. 82,p. 509. 

1906 Pres. John N. Faithorn was appointed receiver. V. 82, 

TENANTS. —Balt. & Ohio, Cassa Great Wee. Gatogse “Junction, 
Pere Marquette (the se, named since Dec. 77, p. 948, 
2158; V. 79, p. 901. Minimum rentals Rw ty teins tenants amount 
to $513, 500 annually. See V. 79, p. 2084. . 
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RAILROADS. | | | INTEREST OR DIVIDENDS. (Bonds. Princ 
Miles | Date | Size, or ie When Due 
For exp tion of h » &C., see notes of ofa Par mount Rate | When Where ee. and by "Sock Last 
on Coat page re tables. Road.| Bonds. Value. ee a % | Payable. Whom ividend. 
} 
Chicago St Paul Minn & Omaha— (Concluded) 
Sauft Ste Marie & Southwestern 1st M assumed -- -.c 37| 1890 $1.000 $50,000 5 M & N Office 52 Wall St, N Y|Nov 1 1915 
ru & O mort $30,000,000 ($15,000 p m) _Ce.c* ---| 1880 1,000) 14,953,000 6 J«& D do do June 1 1930 
do consols interest reduced....; .-.| 1880 1,000} 2,474,000 3% iJ & D do do June 1 1930 
pres. Southern—See Southern Indiana. 
Chicago Sub—IIl T 1st M $30,000 -~ 5 red Ly 27| 1903 1,000) 17,000,000 5¢ |J & D/First Nat Bk,N Y;&Chic\Dec 1 1928 
Chicago Dock M assumed red 1 333) _ cool BEBO leccoccee 665,000 4¢ \|A & O.Northern Tr Co, Chicago|1929 
Notes secured by 2d M Chic Dock yt $333, 750 yrly atch se daoen 4 cs @ Ji. .|July 1 1906-'09 
Chicago Term Tr RR—Ch & Gt hd i L. go yt = ---| 1886 5¢ |J_ & D/Mercantile Trust, NY |June 1 1936 
City of Chicago purchase mon rtgage med ens] once |---- ee 5 M & N/To no Ne of Chicago May 1 1938 
hicago Term Transfer ist M $16.2 300 ,000. Us.c. &r 91| 1897 1,000) 15,140, ‘000 4¢ J & J|See July 1 1947 
colon go & Western Indiana—Stock Oe " Speallgagd BRIM (ented 100| 5,000,000 6 Q—J Chicago April 2 '06 1% 
General mortgage gold sink fund subj to gall 105 ..c* 48| 89-92 1,000} 9,036,667 6¢ Q—M |J P organ & Co, N Y\Dec 1 1932 
Consolidated mortgage ——_ 00 —_ ‘oe cceee c.c* ---| 1902 1,000) 17,143,000 4¢ |J & J IiTr &S Bk, Chic; any July 1 1952 
Chicago & West Michigan—See Pere Gtarauctée RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cent 
Chihuahua & Pacific—ist M $2,000,000 au ees Ma) 125) 1899 1,000} 2,000,000 5¢ |M & N/Office, 80 Broadway,N Y|May 1 1949 
Choctaw & Memphis—See Chic ‘Rock Isl % Pac Ry. 
Choctaw Okla & Guif RR—See Chic RI & Pac Ry. - 
Cincinnati Bluffton & Chicago—1st M $1,500,000 - ---| 1903 1,000; See text. 5¢ |M & S/Title Guar & Tr Co, N Y|Sept 1 1933 
Cincinnati Dayton & Ironton—See Cincin Ham & 
Cincinnati Find & Ft W—1st M gold guar end red. N.c* 92) 1903 1,000} 1,150,000 4¢ |M_ & N/|Trust Co of Amer, N Y mov 1 1923 
Cincinnati Hamilton & ee stock oosk san 100} 8,000,000/See text.| Text. |Cincinnati Dec 24 1903 2% 
Receiver’s certificates (see text) - ---| 1906 wones se 511,830 5% ain nici dudkin hits at nein bes an 1 1907 
Second (now first) mortgage 69| 1887 1,000} 2,000,000 4%eJ3J & JI PM & Co, N Y\Jan 1 1937 
General mortgage $7,800,000 gold _- uta M 60} 1892 1,000; 3,000,000 5¢ |\J & D\New Yor June 1 1942 
Cincinnati Dayten & Chicago first mortgage - 95) 1892 ioe 1,200,000 4 A & OW P Morgan & Co,N Y I aig 1 1942 
Cincin Day & Ironton ist M g guar (assumed) - Ce.c* 164} 1891 1,000; 3,500,000 5¢ Mé&é&N do ay 1 1941 
Refunding mortgage $25,000,000 gold _.. Usm.c* &r ---| 1904 (1,000 &c| 8,500,000 4¢ |J & J\J P Morgan & Co, N YijJuly 1 1954 
New mortgage $50,000,000 cuthorised .. tnosnee ---} 1005 |........| @2.500,000 4% eJ & J\Jan ‘06 coupon not paid|Jan 1 1955 
Gold collateral notes subject to call at 101_.....Ce oon). 1,000 15,000 ,000 4% ¢\M & S/March '06 coupon not pd|Sept 1 1 
Car trusts gold $54,000 due semi-an beg me '06.Ce.c ---| 1905 1,000} 1,080,000 4%¢\A & OW P Morgan Co, Y/To April 1 1916 
Car trusts $92,000 due semi-annually - - ---| 1904 1,000; 1,560,000 4%e¢A & O/R Winthrop & Co, N Y|Oct '06-Oct ‘14 
Dayton & Michigan first mortgage guar p & | end_-c 142) 1881 1,000; 2,728,000 5 J & dJ\J PMorgan&Co,N Y jJan 1 1911 
Cincin & Ind Western—See Chicago Cincin & Loulisv 
a $15,000,000 additional pledged under collateral|4% % |notes. 


























SECURITIES. — Stock .—$13 ,000 ,0: com. and $17,000,000 4% non- 
cum, pref. Of the $16,500,000 list “4 $1,305,000 are Teserved to retire 
assumed bonds. V. 79, p. 901 
LATEST EARNS.—8 mos., }1905- -06, Gross, $1,152,802; net, $426,875 
July 1 to Feb. 28 1904-05, Gross, 1,015,898; net, 377,380 
Epos. —Report for year ending June 30 1905 given in V. 81, p. 897 
meme. $1,540,113; net, after deducting taxes, $488,455; interest, 
$657  bal., def., $1 69.045, 
tng and Gen. Mgr. J . N. Faithorn, Cieage. Ill.; Sec. and Asst. Treas., 
W. T. Wisner 2d, 3 Broad St., N. Y. ew directors Oct. 1905, V. 79, p. 
1641, 2084; V. 81, p. 1241.—(V. 82,p. 500° 7) 


CHICAGO UNION TRANSFER RY.—V. 72, p. 872; V. 73, p. 1207. 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable termina, 
system of roads affording entrance into Chicago to the roads named below; 
Its lines extend from Dearborn Station, _ t., Chicago, to Dolton, 17 m.” 
also to _— State line, 10 m., to Crag! in, 16 m., and to South Chicago, 5 
m.; total, 48 m.; total track, including £4. 2d, bn 4th tracks and sidings, 260 
ae = owns about Ay acres of r Bhtcago teas ~— .— ht yards, 

elev &c. The a ity. ‘of operates 
Me cory of the 260 Paes owned b Ww. ay its coourities being all 
held by the companies leasing the Toa, & %. 1.; see V. 60, p. 1058. 

LEASES.—This com y’s road and terminals are leased og bon pqpapaal 
contracts to the Wabash, the Grand Trunk ab no the Chi 
Illinois, the Chicago & Erle and the Chicago Indianapolis & Louisville. each 
of which five companies owns oh. 000,000 stock. ay are also leased to 
the Atchison, the Elgin Joliet & Eastern and the Belt Ry. The annual 
rentals must always exceed by at least 20 % the interest on the bonds out- 
standing. V. 78, p. 819. 

DIvs.— } "95. "96. 97. "98. '99. ~~ % "02. '03. °04. "05. 1906. 

Percent...J7% 6 6 6 6 6 6 6 6 Jan.,1% 

BONDS.—The general mortgage bon . are sane at 105 and interest in 
such annual amounts as will retire the debt Oe maturity 

Of the consol. 4s of 1902 (authorized issue $50, 000. ,000), $11,882,000 
has been sold on account of track elevation and other improvements, $5,- 
261,000 additional were used to refund bonds canceled by a soe ago of the 
sinking fund, $9,108,000 are reserved to retire underlying bonds and $23,- 
749,000 for future additions equal to at least the par value of the | bonds is 
sued. V. 75, p. 732, 906. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1904 was in 
V. 80, p. 2619. 7, 1905 gross income, $1,620,715; interest, &c., $1,273,959; 
divs., $00, 000; bal., sur., $46,756.—(V. 82, p. 452, 750.) 


CHIHUAHUA & PACIFIC RR.—Completed April 1900 from Chihuahua, 
Mexico, to Minaca, 125 miles. Extension from Elcarpio Jct. to Temosachic, 
Mex., 55 miles, was pyentenns July 1905. See Kansas City Mexico & Ori- 
ent statement and V. 7 » Dp. 181. ee is $2,500,000; par of shares, $100. 
Bonds, see table AA, 1 Py. 79, p. 902. 


CHOCTAW OKLAHOMA & GULF ES Map of Rock Island.) — 
Road ewned— Miles. | Branches to mines............ 27 
——. Ark., a + anetgale oO. baie Leased— 
waee leant incataensaed oe White & Black River Valley, 
Halleyvilie. 1 ar. te 7. oe B ley to Jackson Dt! = 62 
Tecumseh, O. T., to Asher, O. T- 35 Little Rock & Hot 
, O. T., to Alva and An- = agi gm teen”... ar 


thony, Te ens tinicecitede latin anemia SOU TTI R oc cccsscsécecenseshe 
3 rings, Ark., to Benton —_—_ 
Patunnnchbonnate -_ FF ae eee 1,105 
Halleyvilic to Wilberton........ 22 


STOCK.—Com. oom, %- 827,500; pret. % cum. «» $6,000,000, all owned 
by the Chic. pom i? By. a a 1904 leased the road for 999 
years from Mar ch 24. “1004, ng interest oi s boom Divi- 
dends paid to Dec. 31 1903 pt ‘Supplement of Jan. 1904. See V. 74, p. 
775, and also p. 829, 986, tise: v.7 
BONDS.—The consol. mort. of sees tes is for the authorized amount of $1,- 
000,000 ee fed yee age AK ye e for each mile of railroad 
now owned or hereafter constru it equal to the outstandi 
> . & M. 58 being reserved to retire ‘the same. Full data in V. 77, 
P. 2336. Chic. R. I. & Pac. Ry. 4s of 1904 are reserved to take wu consols 
of 1902 issuable to retire $5,500,000 gen. 58 and also car trusts. . 78, p. 
le Rock Bridge 6s are ye ee to call at 105 08 for sinking fund of 
$20,000 yearly. var, 71,p.602. Car trusts, see table above: V. 73, p. 1312; 
p. 7 


REPORT.—Balance sheet, &c.,in V. 77 p. 2336. Year endgJune ms 

Year— th. inc. es. Bal., 
1002-03....... $6,251,658 $2,120,951 $19,983 $1,101,659 $1.039.275 

Report for 1900-01 in V. 74, p. 149, 203, 312.—(V. 78, p. 988, 2598.) 


CINCINNATI BLUFFTON & CHICAGO RR.—Projected = geo ag 
ton to Union City, Ind., 70 m., of which Bluffton to Portland, 2' +» com- 
pleted. In July 1904 William me ny B- was appointed — — abilities 


were stated. as opens it $900,000, mostly y $750,000 bonds held as 
collateral. V.7 . 268, 626. 7 Tuly 190 1905 sale was ordered; ——.. is 
tion reported pe: nding March 1906. Geek, $1 128 000. all of one > is- 
suable at $15, F500 per mile; $100 each. Bonds, see table 





par o 
above. For year endi June 30 1908, gr 22,365; net, $3,214; other 
4 "de tte als det def, $25,489. Pres, 8. 
H. Brace , Charles Blackbur a, qt, Office, 616 Tri- 
= Building. Chicago, ml.—(V. 78, p. Tie? z "79. Pp. 268, 626; vy: 81, Pp. 





CINCINNATI pemecay & FORT WAYNE RY.—Owns Findlay, O., to 

Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. 

— Delphos to Mandale, 12 m., completed Oct. 151904. V. yt, 88, 
694. Leased to Cincinnati Hamilton Dayton for 99 years from 


Stock, $1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, rincip. al and interest. Mortgage is limited by special agreement to 
$1,150,000, or about $12,500 ped mile. Bonds are subject to call at 1024 
and interest. V. 78, p. 286, 342, 701. Form of guaranty, V. 78, p. 701. 
—(V. 79, p. 2696.) 
CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81, p. 507. 
CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. 


CINCINNATI HAMILTON & DAYTON RY.—The system Includes: 
oad owned—(a See “ Co.) aay, Proprietary roads— nates. 


Cincinnati & Dayton-------.--- 
Columbus Findla & Northern... is 





Dayton 

Clncin. Find Ye “ 

Home Ave. RR......-...-.--- 3 — 
Tt CPOE. kv ccncnaccennss 

z Comas aoauired in July 1904. aSee S.geperate ahemente. 

Has trol of the ae, — uette also ns Dayton & Union 
jointly with Clev. Cin. Ch. . and omits with "Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Fa, a 75, p. 978. 

NEW CONTROL, &c.—In 4° 1905 vy Erie RR. arranged to acquire 
control by purchase through u , ieraae & Co. of about $5,000,000 stock, 
but the obligations of the C. H. & D. under leases and other contracts, 
ing found unduly aan , Mr. Tio ei in Nov. 1905, relieved the Erle of its 
purchase. V. 81, p. 1609. Ca & 4 1905 Judson Harmon of Cincinnati 
was appointed receiver of the C. @ D. and Pere Marquette, the floati 
debt of the system being about 35600, 000. In April 1906 foreclosure sult 
was brought under the 4% % mortgage of 1905. 803. 

The receiver obtained authority to issue $931, 010 pS. ’s certificates 
to pay the interest due Jan. 1 1906 on C, H. & D. and Pere Marquette bonds, 
except the Pere Marquette collateral trust bonds ($3,500,000) secured by 
Chic. Cin. & Louisv. stock. The certifieates, subject Lf 4 from Aug. 1906, 
are a lien on entire properties. seapeaivey, no Vt ong made in order 
as es over bonded deb 81, p. 1847; V. 82, 

1905 the directors voted to annul the LT ri control of the 
Pere Marquette and the Chic. Cin. & Louisville (which see), and the lease 
of the former. V. 81, p. ag 1 V. 82, p. 48, 160, 750. 


Committee for inding 904.—A = ittee, James N. Wallace, 
Chairman; Fred. rch S. hometecy (Central Trust Co., depositary), 
requested "deposits. SF . 1664, 


lommittee for Collater J Notes.—James N. Wallace, Chairman. V. 
81, p. 1664, 1723; V. 82, p. 509, 568, 8 

stockholders on Jan. 12 1905 authorized a lease of the Pere Marquette 
RR. for 999 years. V. 79, PB 2696; 5° 80, p. 162; V. 81, p. 899. nder 


te, the C. H. & D. guaran 5% 
on a erred » $12,834,450 of the e516, 000,000 outstanding common 
1,487 ,800 of the $12,000, ad gy ‘erred being owned by C. H. & D. 
edo Terminal & Railway bon see that company. 
sof beeen 1904 | anaes of the Lo aw ,500 5 % pref. ane fio wo os 4 
share, reapectiv ely. Vv. v7. Dp. 733, 786, p02; Orde! Ry notes of 1905 below. 

DIVIDENDS pines consolidation mere, 1895, to Aug., 1905. 

eferred, issued in 1895._........--------.- 5 % yearly. 

On common, 2 % paid Dec. 24 1903; none since to Oct. 1905. 

BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 444 % bonds, of which $25,000,000 to be reserved 
to retire at or before —a, a like a) of existing bonds shown in 
table (none of which except the Dayton & sti an bonds, can be ex- 
tended). V. 79, p. 2696; V. 80, p. 162. 

‘old collateral notes of 1905 are secured by an equal 
amount of consol. 4 +! ne ee? Rzs st, ($7,780, 000) of the preferred 4% 
d - ds of constituent companies 
7. Oca, Comtetniaes Co. stock, tock. representing 3c Joint 
ownership with ‘Southern Ry, of of control of the Cincinna’ 
Texas Pacific Ry. Proceeds used to fund obligations incurred chiefly to ao 
tire preferred s stock and pay in are for control of the Pere Marquette RR. 


V. 80, p. 1058, 
oct 4s of 1904 cover all the road tet aivecsty ouned po leases of 
Dayton & Michigan and Fin Fort W. estern, and are fur- 
ther ed by deposit of $11,000, Pere meyonse & common stock an 
7, 115,80¢ 800 (entire stock issue) of Cincinnati Indians; polis R. 
f'the bonds, $9,977,000 were sold to Opry ae for purchase of Pere Marquette 
stock and improvements. V. 79, p. 212; V. 80, p. 162; V. 81, p. 154. 
GUARANTIES. oe tees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne: also $933,000 Ind. Dec. & West 5s,and 
$6, 000, 000 Pere Marquette refund. 4s, 


REPORT.—Fiscal sear ends June 30. Report in V. 82, p. 563. 








































1903, with privilege of renewal for like periods forever V 78, p. 286 


Year end. June 30— 1904-5. a “ — 
Miles operated - . 1,038 1,015 
Gross — $8,106,145 $8. bie, is2 $8, 124, 021 

et income... -.. 1,785,118 210,4 ry 528 ,486 
Deduer | Interest on bonds. 1,524,744 i ‘068, tos 1,05 5, 571 
nterest on bills payable-__ pie ne .: , east <- | ohne? 
Div. pref. stock D. & M. RR-.....- 96,900 96,900 96,900 
Div. com, stock D. & M. RR_..._- 83 ,892 84,066 84,066 
Div. com. stock Home Ave. RR- --. 5,000 ’ 4,000 
Div. com. stock C. 1. & W. RR-..-- 156,095 167,322 126,798 
Other rentals................... p 2 Er es eee so 
Div. pret. stock C. H. & D. Ry-..- 122,554 389,237 389 228 
Div. com. stockC.H.&D.Ry..-- ------- (2%)160,000 2. -- .--- 
tic dtidsbanukincgnhe acins $2,148,897  $1.811,134 $1.916,564 
Surplus. _...... ib teartibiaa nme dail def i303, 779 $899,239 $611,922 
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42 RAILWAY STOCKS AND BONDS. 


| VOL. LXXx1I1, 








RAILROADS. 








‘ { 
| INTEREST OR DIVIDENDS. | Bonds—Princt- 























| 
| Miles | Date Size, or | pal, When Due. 
For ezpl tion of col headings, &c., see notes | of | of | Par | Amount Rate | When , Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. |Outstanding| % a | Whom } Dividend, 
_ | | 
| | 
Cincin Ind & West—Ind Dec hen, not pattees <3) 262) 1895 | $1,000 63.3%. 000) 5e J & J ‘IP Morgan & Co., N Y yan 1 1935 
W ist M gold red at 110 guar p & | (end) ....c {is 95 | 1 {000| 33,000) 5¢ J & Jj do do Jan 1 1935 
Clé& Ww ist & ref M $8,200,000 g gu p&i 381) 1903 | 1,000; 4 872,000 4¢ J & J do do Jan 1 1953 
Cincinnati Inter-Terminal RR—|st -f—- ee text) | Fens. | ..- | 00) 650,000 4 iF & A/Cincinnati “rbnbenees 
Cincinnati Lebanon & Northern—First m 38) 1886 | 1,000) 200,000) 5 \J_ & J Cent Tr & S D Co, Cincin Jan 1 1916 
lst con M $1,500,000 g gu p & i end (V 73 B 1398) - “6 | 52) 1902 | 000; 1,291,000) 4¢ M & N| do oO Nov 1 1942 
Cin & Musk al—ist M $2,000,000 g gu p al end. F.c* 148; 1898 | 1,000; 1,750,000 4g \F & A/Farmers L & Tr Co, N Y Aug 1 1948 
Cincin N O & Tex Pac Jct—Com stock eS om 000 -_| oo6l wees | 100; 3,000,000\See text.| Text. (Cincinnati lheee 15 1905 2% 
Preferred stock 5 % cumulative $3,000,0: a 100; 2,000,000'5 in 1905} Q—M | do ar 1 1906 1 
a er bonds due about $85,000 a4 annualiy! ---| 1004 | 1,000) 60,0 IM & S| Blair & Co, New York sep. ‘06-Mar ‘1 
° due $97,000 o- annually -----.-. ---| 1906 | 1,000; 1,938,000 GR Glee @ Wlesnscdeseceseccsesiods |Nov '06-May '16 
Cincinnati Northern— ist M $3,000,000 gold. @ hr ---| 1901 | 1,000) i, d J & ‘J\Guaranty Trust Co, + YiJuly 1 1951 
Cincinnati Richmond & Ft W—Ist M gold int guar . 86) 1871 | 1,000; 1,800,000) 7¢ J & D Winslow, L & Co,N Y — 1 1921 
Clearfield & Mahoning—Stock 6 % rental. -- -. -.- onal aaah | 50) 750,000 6 \J & J)Checks mailed Jan 1 1906 
First mortgage gold guaranteed B R & P____G.c* &r 26) 1893 | 1,000} 650,000) 5¢ J & J36 WallStreet, New York Jan 1 1943 
Cleveland Akron & Columbus—Stock Sa. 000 ,000 _. ..) cas] sons-| 00) 4,000,000'2 in 1905|M & S Checks mailed Sept 25 19051 % 
General martes? (now first) gold - 177| 1887 | - nel 1,800,000) 5¢ M & S Winslow, Lan & Co,N Y/Mar 1 1927 
First consol $4,000 ,000/ guaranteed p & iend.-- 1188) 1900 | 1,023,000 4¢ F & A Hamilton Trust, Bklyn jAug 1 1940 
gold sinking fund not guaranteed. .- .. .. 1900 | 1 ‘000| 689, 000) 4¢ iF & Aj do do Aug 1 1940 
Cleveland Cincinnati Chicago & St Louis— | | 
Common stock ($40,000,000 authorized) -. .-. .. .... ee 100; 35,595,163 \4 in 1905 'M & SJ P Morgan & Co, N Y|Mar 1 1906 2% 
Preferred stock 5 % non-cumulative - . — <a 100} 10,000,000/5 in 1905) Q—J do do April - A 1% 
C1 St L & Ccon M drawn at 105 sinking fund 1 %_c* 175 1880 | 1,000) 647,000) 6 \M & N do do May 920 
Gen ist M $10,000,000 gold s f not drawn_Ce.c&r ...| 1886 |1,000 &c) 7,545,000 4g Q—F do do Aus i i936 
Cleve Col Cincin’ & Ind consol mortgage (see text) 391) 1874 | 1,000; 4,138,000'7 or 6g¢J & D| do do June 1 1914 
Gen consol mortgage ($12,000,000) gold. Us.c* &r 391, 1884 | 1,000) 3,205,000) 6¢ WwW & IJ do do Jan 1 1934 
Indian & St L ist M In 3 series of $667,000. Us.c 72) 1869 | 1,000, 2,000,000) 7 Various | do do July 1 1919 
2d M ($2,000,000) gold Indlanap to Terre H.c*| 72) 1882 1,000) 500,000) 6¢ M & N} do do Nov 1 1912 
Ci Cin Chic & St L White Wat Val Div Ist g¢-_.Ce.c*| 62, 1890 1,000} 650,000) 4¢ 3 & Jj do do July 1 1940 
Spr & Col Div (Col S 4 Cin) ist _f _- Ce.c*| 45' 1890 | 500 &c) 1,103,730) 4¢ M & §$ do do Sept 1 1940 
Cairo Division Ist M $5,000,000 -Ce.c*| 267) 1890 | 1,000; 5,000,000) 4¢ J & J do do Jan 1 1939 
St L Div coves | tr zeae ($351,000 D 8 si .--Ce.c&r| 194 1890 [1,000 &c 10,000,000 4g |M & Nj do do Nov 1 1990 
Cincin Wab & Div first mort. gold - Us.c* 203) 1891 1,000; 4,000,000, 4¢3& Ji do do July 1 1991 
General M 100 rt for $50,000 ,000 goldMe. c* &r 1,021) 1893 1,000) 20,817,000) 4¢ J & D do do June 1 1993 
Obligations for Proprietary Lines. | | 
Cincinnati Sandusky & Cleveland—Preferred stock . ——a 50 428,997) 6 M&«&N do do May 1 1906 3% 
Consolidated (now first) M ($3,000,000) gold. AB.c 170| 1888 | 1,000; 2,571,000) 5¢ J & J do do ‘om 1 1928 
OFFICERS.—Pres., F. D. Underwood; Gen Mer., J. A. Edson; Treas.. | V. 75, p. 454, 457. STOCK, $3,000,000. In year ending Dec. at 8 a 


J. E. Howard; Sec., Thos. J. Walsh; Asst. Treas., D. w. Bigoney; Asst. Sec., 
David Bosman. 

Directors—F. D. Underwood, ie Steele, Samuel Spencer, Geo. 
Baker, Geo. W. Young, H. Mc Twombly, R. R. Rhodes and Richard 
N. Young New York; Russell Hardin and J. E. Bruce, Cincinnatl; Chas. A. 
Otis, Jr., Cleveland, Ohio; W. echant, Middletown, Ohlo.—(V. 82, 
DP. 160, 509, 563, 568, 75¢, 803.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamilton, O., to 
Springfield, Ill., 296 m.; Sidell, Ill., to West Liberty, 78 m.; trackage, West 
Liberty to Olney, 8 m. ‘A consolidation Sept. 1902; V.75, D. 239, 289, 197, 
732. Stock authorized, $8,200,000; Issued, $7,115,800; all owned by C. 

& D., which received dividends thereon in 1902- 03, $126,798; in 1903- 04, 
3167, 322 ; In 1904-05, $156,095. 

BONDS.—The “first and ~y~ 5 4s of eg ($8,200, 000 authorized 
issue) are guaranteed, principal and interest, by C & D. by endorse- 
ment on each; $4,722,000 were issued in exchange. = ae bonds, of 
which $50,000 in the Cin. Ham. & pares treasury; $3,478,000 are reserved 
to retire Ind. Dec. & West. 5s. . 75, p. 1201, 1353; Vv. 77, p. 1290; form 
ot guaranty ¥-, 78, p. 2011. 

& W. bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1905, $166,000 wy equipment notes, due yeasty to Nov. 1 
1911, inclusive, interest M. 

EARNINGS.—Year ending at - Jone. gross, $2,272,312; net, $567,- 
181; charges, $411,086.—(V. 79, p. 


CINCINNATI INTER-TERMINAL RR. ous a road connecting the 
Ches. & Ohio artes | aa the Cincinnati Ham. & Dayton terminals. Con- 
trolled by Ches. & Ohio Ry. Common stock, $10,000, In $100 shares, issued 
for purpose of contrel. There will be issued $1.000, 000 of 1st referred 4% 
cumulative stock, secured by mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and Louls- 
ville and Nashville, sg subject to call on any Interest da: ¥ after Feb. 1 1915 
at105. V.7 . Pp. 1728, 2398, 2620. Pres., Geo. W. Stevens.— 

V. 80, p. 2620 y 


CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to 
Dodds, 38 miles, Gpcindine 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & RR.; Middletown Jct. to Middletown, O., 14 miles 
(former Mid. & cin "RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $993,000, mostly owned by Penn. Co. 
V. 75, p. 980. Of the $1,500,000 first consol. 4s of 1902, guaranteed prin- 
cipal and interest by the Pennsylv ane Company, $200, 000 are reserved to 

etire the 5s due 1916. ‘ 86. Cal. year 1905, gross, $298,152; 
net, $73,203; charges, $66, Yan —(V. 77, p. 86.) 


CINCINNATI & MUSKINGUM VALLEY RR.—(See Map of Pittsburgh 
Cincinnati Chicago & St. Louis.)—Owns Morrow, O., to Trinway, O., 148 
miles; half interest Zanesville Terminal RR., 5 miles. V. 77, p. 86. 

Successor Aug. 1 1898 to Cincinnati & Muskingum Vai. Ry., foreclosed. 
V. 67, p. 27. f the bonds $400,000 are reserved for future needs: sinking 
fund retires yearly 1 % of those outmenens: | if offered at par or less. The 
Pennsylvania Comesty guarantees the bo 006 000 al and interest. See 
form of guaranty, V. 76, gp: 653. Stock, 000, all owned Jan. 1 1905 
by the Pitts. Cin. Chic. & St. im Ry. Dividends: 900, 6%. 1901 to 1904 

cl. yearly. Penn. RR. owns $1,318,000 of the $1,750,000 bonds. 
Oar trusts, $156,783 3 “Ss. payable $22,400 yearly to June 1912. 


OF 
4 
2 


Yr. end. Dec. 31. Gross. Net. Interest. Dividends. Balance. 
hares tyeiag nile $834,095 $178. 752 $64,000 (2%)$40,000 $75,752 
Dinaaheonannens 704,371 137,621 64,000 (2%) 40,000 33,621 


Payments in addition to above in 1905 were $17,415 for additions, im- 
provements, &c. (against $13,156 in ony , and $17,126 on account of car 
trusts and other Interest.—(V. 81, p. 270.) 


CINCINNATI NEW ORLEANS & TEXAS PACIPIC RY. ~~~ Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by c = | of Ein. 
cinnati, Cincinnati to Chattan a, Tenn., 336 m.; trackage, m. 
Jan. 1903 the entire stock of the Harriman & Northeastern y., “2 7”... 
was acquired, but road Is weresen = yy § V. 77, p. 1743. 

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1, 050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with interest on deferred payments at , ro rental 
under renewal to be $1,050,000 yearly for first 20 years, oe $1,1 00 for 
20 ) years, thereafter $1,200,000. V.73, p. 722; V. 74, p. 1251. pret. pies 
5% cum., with no voting power, but prior rights on P + Us V. 74, 
Pp. 528, 829. 

DIVIDEND.—On pref., 1% 73 pala gpegeety Oops. 1 1902 to March 1906, 
both Inclusive. On common, 2 Dec. 1 1903 out of ae mg 
earnings to June 1903; Sept. 1 1904, Bc: June 15 1005, 3%; by 2%. In 
March 1904 issued $1,200,000 equipment bonds. V. 78, Pp. 1391 

STOCK.—Common, $3,000,000, controlled in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 

LATEST ——? monet -06 _._ Gross, $5, 451,291; net, ao aanes 

July 1 to Feb. 1904-05__Gross, 4,845,118; net, 1,124,470 


ANNUAL REP ae. —Report for 1904-05 was in V. 81, p. 1432, showing 
gross, $7,358 618; net, $1,717,770 (against $1,597,421 In 1903- 04); other in- 
come, $34, 467; rentals, $1, 179, 700; interest, $44,098; improvements, $145,- 
990; dividend on vs (5 %), $100,000; div. oncom. (3 %), $90,000; bal., 
sur., $192,450.—(V. 80, p. 2620; V. 81 p. 1241, 1432; V. 82, p. 867, 928.) 


CINCINNATI NORTHERN RR.—(See Map Chnestané Cin. Chicago & *. 
is.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. 
C. & St. L.), Franklin to Cincinnati, 38 miles; at Jackson, 1 mile. 
Su ee! ‘in June 1897 of Cincinnati! Jackson & Mackinaw, foreclosed. 
V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. The holdings of Clev. 


Sin’ Gite, & St. L. are valued in balance sheet of Dec. 31 1904 at $1,105,387. 





gross, $847,230; net income, $82,533; charges, $77 ,860; bal., sur., 
Prest., M. E. Ingalls. See report, V. 70, p. 581.—(V. St, p. isa) 


CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. & C. Now op- 
erated (Dec. 1905) by Grand Ra ids & Indiana Ry. Rental, net earnini “ 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. 
jointly (the P. C. C. & St. L. taking the place oe Ham. & Dayton 
1888). Stock, $1,709,313—par, $50, of which Penn. Co. Dec. 31 1905 Ann de | 
$1,256,900. Due guarantors Jan. 1 1906, $1,507,459. 


Year ending Dec. 31. Gross. Net. Interest, &c. Balance. 
ee ne $629,525 $134. 451 08. 000 def. 7“ 549 
(peer 605 ,322 6 ,367 126,000 def. 49,633 


CINCINNATI RICHM’D & munctn. -—See Chic. Cin. & Louisv. an. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Boils Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Léased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5 % 
on bonds, the latter Pg guaranteed, principal and interest, by indorse- 
ment on each. —(V. » p. 710.) 

CLEVELAND umes & COLUMBUS RAILWAY.—(See Map q, tog 
Cin. Chic. & St. L..—Owns from Hudson, O., to Columbus, O., m.; 
Dresden branch, Kilbuck to Trinway, 33 m.; Apple Creek bees. i m.; 
- ae 3 m; total owned, 190 miles; trackage, Trinway to Zanesville, 
4 ~ 4 a fourth interest in Akron & Barberton Belt RR., 

76, p 

Penn. Co. Soaks control June 1 1899, purchasing $2,237,500 of the $4,000,- 

000 stock (par $100). Dividends, 2% yearly, paid Sept.'1901 to Sess. 1905 

(M.-S.) f the 1st consol. gold 4s of 1900 (Commercial Trust Co. of Phila- 

Gelphia, trustee), $1,023,000 are guaranteed principal and interest (+ the 
Pennsylvania Company. $1,800,000 are a to retire the general 5s 
due 1927; V. ee p. 390; V. 76, p. 653; V. 77, = 2280. Report for 1904 
in V. 81, p. In 1905 gross, $1,852 ,09 pig rth 308; other income, 
$8,481; oR on bonds, $158,992: div. (2%). $80,000; other charges, 
$193,940; bal., sur., $70,857.—(V. 81, p. 28.) 

CLEYSLAND CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps 
N. Central & H. R. RR.). ROAD.—Radilates from en ogy Ind., 
RS to Chicago, Peoria, Cairo, Ill., St. Louis, easterly to Sandusky, 
Cleveland Columbus and Cincinnat!, oe. "and no pp B LP Louisville. 


Owned directly— Miles. | ” Lease 3. 
Cleveland, O., to Columbus, O_.138} Cincinnatl "¢ Springfield Ry.— 44 
Galion, O., to Indianapolis_-.-_.-_- 203} Cope. Hope&Greensb'g R... 26 
Delaware to yr oo ee Ahemnkendt 50} ointly operated— 

Cincinnati to Lafayette.._....-_- 178| Chie. Ind. & St. L. Short Line .. 44 
Indianapolis to _— Haute_-_-__-_ 72| Trackage into Cinicnnati, &c.. 32 


c_  }» | ear 7|Trackage into Jeffersonville. 53 

Leased—entire stock owned— | Trackage into Toledo. :-------- 48 
Cin. Lafayette & Chic. Ry_---.-- 57 — 
Cairo Vincennes & Chic. Ry— Total included in earnings_1,983 


Cairo, Ill., to Tilton & branch_267| Operated; earns. kept separate—_ 


St. L. Div. T. H. to E. St. L__193| Peoria & Eastern Ry...-..-..-- 
Coles Springfield & Cin.— Cincinnati & Northern_-----.. *248 

Columbus, O., to Springfield_._ 45| Kankakee & ogy a oma dens 42 
White Water—Harrison, Ind., -. Mt. Gilead Short Line__...-...- 2 


2| Loulsv.- & ft --4 ridge. a. 
me. of system Dec. 31 '05__2,628 


RS oho dct e ore, des 
Cin. Wabash & Michigan Ry.— 
Benton Harbor to Rushville & - 








—- TE EE ROP FR kage Ill. Cent. into —_, 
Cee TINUE «. sensecnnes 44 On percentage Sa anes 
Gancenatl { Sandusky &Cleve.Ry.— | Operates inde ly— 

Sandusky, O., to Day’n,O.,&c_170/ Dayton & Un. » <>. a 2 





* See this company. Double .track----.--.- -- 218 


A 45-mile cut-off between Hillsboro, Ill., and Mitchell, near St. Louis, 
under the charter of the Chicago Indianapolis & St. Louis Short vg was 
a July 1 a = = a Finances” below. V. 75, p. 1086; 

517; V. . 785 In Sept. 1904 a trackage arra’ Ran 
was mate with Hicckine Valier Ry. for use of latter's tracks between Toledo 
and Carey, 48 miles, affording through line between Toledo and Cincinnati. 
V. 79, p. 1023, 2696. The Indian na Harbor RR. gy from Indiana 
Harbor on Lake entcen southerly to Sullivan, Ind., 
nection with the C. C. & St. L., was completed in , 1906. V. 81, 
p. 1848; V. 82, p. 217. , “A to Central Indiana, 137 miles, see that company. 

HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St.Louis 
& Ch cago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and ~~ Indianapolis & St. Louis Railway Co., made in July 
1889, per planin V. a Of the com. stock, $18,752, 700 was on Jan. 1 
1906 owned by the re & Muon, So. Ry., this amount, together with the 
private holdings in both stocks by the Vanderbilt family’ be, ng, it is under- 
stood, a majority of the entire share capital. V. 72, 82, p. 749 

The company is also one-fourth owner of PALA’ ‘e *ckin Uhion R 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louls, and two-fifths owner of naate. Union Ry., and 
put owner of Cent. Indiana Ry., Cent. Union Depot & . of Cincinnati, 

ion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
cle Belt Ry. and Findlay Belt Ry., which are ‘operated independently. 

CAPITAL STOCK.—On Jan. 1 1890 the common stock was $20,500,000; 
it has been increased a or stocks of lines absorbed, . 

As to Increase in 19 see ‘“‘General Finances” below. 

DIVS.—) '91 ty by avy 28D "96 ¥ by >? "0001 "O02to ‘05 1906 
Com. ..} 3 0 0 3 3% 4 yearly. Mch.,2% 
Pref. ..) 5 3 3 § 5 5 2u5 3 5 5 5 yearly. April2%% 
NDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
natt & Indtanapolis consol. bonds (stamped) has been canceled. The prin- 


es 








¢ al of these bonds is pee in gold. but the Interest Is payable at option 
holder, either in law money at 7 % per annum or in British sterling§at 






























RAILWAY STOCKS AND BONDS. 



































APR., 1906. | 43 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles| Date | Size, or pal, When Due. 
For explanation of col headings, &c., see notes of Par Amount Rate When Where ree. and by Stocks—Last 
on first page of 3. Road.|Bonds.| Value. |Outstanding % Payable. hom. Dividend. 
Cleveland Cincinnati Chicago & St Leute—-tOondt'G) 
Central Indiana ist M $4,000,000 gaid guar ....Ce 125; 1903 $1,000 $750,000 4g¢ \M & NiNew York Nov 1 1953 
Chi & St LS L Ist M $3,000, Pe ie} d ys Ce.c* &r 45; 1903 1,000; 3,000,000 4¢ A&O do April 1 1953 
Springfield Union Depot ist M $3 ----Ce ---| 1905 1,000 (?) 4¢35 & J do Jan 2 1955 
Loulsville & Jeffersonville Bridge 1st _— thatCo 
Cleveland Columbus Gedenes & Indianapolis—Cleve land I)ndiana|polis St |Louis & Chijcago—Sele Clevela a Cincinnati Chi & St Louis 
Cleveland Lorain & Wheeling—Pref stock $5,000 ,000 + waal odie 100} 5,000,000|See text.|See text.|2 Wall Street, New York) April 2 1906 244 
Consol mortgage (now first) gold . .Usm.c* 192} 1893 1,000; 5,000,000 5¢ A & O io do Oct 1 1933 
General mortgage $1,000,000 § gold redeem at 105" anole 192) 1896 1,000 893,000 5¢ JT & D do do June 1 1936 
Con ref M 8 ,000 ,000 gold red at 102% ....Col.c* 192} 1900 1,000 950,000 4%eJ & J do do an 1 1930 
Cleve & M V—Con M now first) $3,000,000 ¢..Ce.c&r 125) 1888 (1,000 &c| 2,935,000 5g |See text.|Winslow, Lan & Co, N Y\Jan 1 1938 
Cleve & Mar—Ist M sink fd - drawn gold guar __F.c* 103; 1895 1,000; 1,250,000 4% ¢\M & N/|Farmers L & Tr Co, N Y\May 1 1988 
Cleve & fo ee ock 7% guar by Penn RR Co Se Fee 50} 11,247,593 7 —M |Winslow, Lan & Co, N Y|Mar 1 19061 
special betterm'nt stock $10, $38.13 135 5 guaranteed 4% ee Le 50 ° ,600 4 —M do |Mar 1 1906 1 
##Gen M $10, 000. 000 gold _.F Series A & 5: ones ~ 202) 1892 1,000; 4,561,000 4%¢ x do 4 Jan-Oct 194 
,. Guaranteed prin & inter}Series C & D 202/'98 -'00 1,000| 4,969,000 3% Ee y do do 1948-1950 
(end.) Penn RR-....../Serles B interest > wl 202; 1892 1,000 439,000 3%¢A & O do do Oct 1 1942 
Cleveland Terminal & Vallev—See Baltimore & Ohio} - | 
Coal & Coke—First mortgage $10,000,000 gold -- -- _- 116} 1903 1,000; 8,950,000 5g¢ |A & OJ/Elkins, W Va, or Balt /April1 1919 
Coal & Iron—See Western Maryland | 
Coal River Ry—See Chesapeake & Ohio } 
Colebrook dale—ist M $593,400 und Read M of 1897.c 13) 1868 100 &c 600,000 6 J & D/|Reading Co Office, Phila June 1 1898 
Colorado Midland—First mortg: $10,000,000 __Ce. o 259) 1897 1,000; 9,179,000 4¢ (J & J/Central Trust Co, N Y |July 1 1947 
Colorado & North western—1st $1,000,000 gold__Us 51; 1904 1,000; 1,000,000 5¢ |J & J)United States Tr Co, N Y\July 1 1954 
Colorado & Southern—Common stock $31,000,000- __ hina: den 100 ¥ lezen enn3- oh oe oie Sf ERA Oe 
First preferred 4% non-cumulative $8,500,000 -. _. Ja cate 100| 8 ;500,000) See text.|A & Haligarten’ & Co, NY April 21906 2% 
Second preferred 4% pee eeeeeve $8 500,000 _- 1882 Se SE oc Sninl os -« a sgtinwed dace bhi ae adns bal eden undane ae 
hoe 53 : aeane gold $19,853,000 - -Ce.c*| 1 ,059 1899 1,000} 19,403,00 4¢ F & A ome * Trust Co,N Y (Feb 1 1929 
M $100,000 ,000 gold red i01 begin n 1908 - ‘Ce. c* ‘er .--| 1905 (1,000 &c| See text. 4% eM & N' do May 1 1935 
Col Iso N O & Pac—ist M $12,000,000 3 a 102 % .-Ce ---| 1905 1,000; See text. 4% eM & N'iNew Yo rk Nov 1 1925 
Col Sp & Crip Cr D Ry—ist M $2,000,000 gs f_..-Ce 75; 1900 1,000; 1,896,000 5¢ |J & J\Chem Bk,N Y; & Col Sp Jan 
Second mortgage $1,000,000 gold pire A fund _ 75; 1901 | :000) 244,000) 5¢ |A & Oj lnt TrCo, Denv & Col Sp)April 1 1921 
First consol mortgage $3,600,000 gold _____.Mo. c&r ---| 1902 | 1,000) 1,285,000) 5¢ \|A & OM Trust, N Y; & Col SpriOct 1 19 
Colorado & Wyoming Ry—Ist M $7,500,000 gold__Me 171} 1903 | 1,000) 4,500,000) 4¢ \M & S|Boston Block, Denver (Mar 1 1953 
Col Newb & Laurens—ist M $12,000 per os..50% 75| 1887 1,000 899,000) 3g J & J State Dep & Tr ? Balt|July 1 1937 
Columbia Southern—1st M pod 5 pn _ eee 70) 1898 1,000 700, 000} 5¢ |J & DIN Y Trust Co, N Dec 1 1948 
x Series ‘‘A,"’ J&J; “Ee 7 o, aN: “D,” |F&A | 
































6%. Of the Satihegate & St Louts 1st 7s, series ‘‘A’’ are J.&J.; series 
" M.& S.; series “C,"" M.& N. 

St. Louts Diviston bonds, see deed of a, V. 52, p. 42-45 

As to the Cincinnati Wabasi om & Mich. 4 cents, see ay 52, p. 718. 

The 100-year mortgage of 1893 is limite <0 $50,000,000. in July 1905 
$22,503,000 General 4s were reserved for prior liens (exclusive of Cairo 
division, Peoria division, Michigan division and the St. Louis division west 
of Terre Haute), and $6, 748 ,000 A. oF Faripment Oe ee and better- 
ments, &c., $1,000,000 yearly. 79, p. 733. Guar- 
antees Chicago Indianapolis & se Louis Short ti Riv. Central Indiana 
Ry. and Springfield ‘eee mre Co. bonds. V. 77, 510, 517, 769, 
1363, 2280; V. 78, p. 1961; V. 79, p. 2589. Car trusts outstanding 
Dec. 31 1905, $1, 5 9, 318 

GENERAL FI NANCES. —Guarantees interest on heute & Jefferson- 

ville Bridge bonds jointly with the Ches. & O. V. 68, p.822. On June 30 
1904 owned stock in Chesapeake & Ohio representing an outlay of $2,453,- 
569, Cincinnati & Northern RR. securities cost $1,105,387 andjan ‘interest 
in the Central Indiana Ry. costing $430,027. . 71, p. 398; V. 75, p. 455; 
V. 77, p. 517; V. 79, p. 912. 
The stockholders voted June 21 1905 to increase the common stock from 
$28,700,000 to £0, 000,000. Of the $11,300,000 new stock, $2,872,100 was 
subscribed for by the stockholders pro rata at par to provide for improve- 
ments and equipment and $4,727,900 additional sold, balance to be _ for 
future requirements. V. 80, p. 1423, 1911, 2343, 2399: V. 81, p. 264 


pe mage —For 2 mos. ending Feb. 28: 











Gross Net. Oth.inc. Chges. & tares. Bal. Pe div. 
1900" we 607,684 $791,745 oz. 767 $705,870 $103 ,642 
1905 ___ 3,110/591 572,969 2,030 642,550 def.67 ,551 
SB —Fiscal year has been changed to end Dec. 31. Report for 
year ending Dec. 31 1905 was in V. =. p. 926. 
5. 1904. Inc. or Dec. 
Miles operated... ............ 1,983 1,891 Inc. 92 
Passenger earnings ---------_- $6,379,056 $7,452,558 Dec. $1,073,502 
eee eee 14,291,108 13,015,507 Ine. 1,275,601 
ee, See, GO. 2.5 cn 1,847,599 1,673,045 Inc. 174,554 
Total earnings -.........-.-. $22,517,763 $22,141,110 Inc. $376 653 
Operating expenses ---_--_----- 16,879 ,345 16,131,113 Inc. 748 ,233 
Sn $5,638,418 $6,009,997 Dec. $371,579 
Total net income .____-.._--- $5,879,895 $6,294,214 Dec. 414,319 
Interest on bonds, &c----_ ‘... 2,976,906 2,981,112 Dec. 4,206 
EE ein ic dilewesceenwg 742,496 678,607 Inc. 63,889 
eR ae 290,068 255,659 Inc. 34,409 
Dividends, = preferred, 5 %__- 499 925 SE 6 bunt 
Dividends on common, 4%_-_ 1,328,950 1,119,612 Ine. 209 ,338 
Balance, surplus ---------- $41,550 $759,299 Dec. $717,749 
OFFICERS. tak a Wm. H. Newman, New York; Vice-Presidents, J. 
D. Layng. E. V. > WwW. “Rossiter, W. C. Brown, John Carstensen and G. J. 
Grammer; Sec., t W. Pardee, New York; Treas., Chas. F. Cox, New 


wigh 
York: / Auditor, ae Hewitt, “Cincinnati, Oo. 

Directors. oF Wiliam K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. ae = Mespen 5 . McK. Twombly, James D. Layng, William 
H. Newm Bliss, of New York; Alexander met og and 
Melville E E. Ingalls, Rt... James Barnett, Cleveland, O.—(V. 81, p. 

, 264, 558, 613, 1174, 1609, 1664, 1847; V. 82, p. 158, 751 , 926.) 


CLEVELAND LORAIN & Mg we RY.—(See Map B. & O.)—Owns 
from Lorain, O., to Bridgeport, O., ite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, 28 m., and branch ¢ to Bellaire, O., 6 m.; total, 192 m.; and 
has trackage into Wheeli ing. As to improvements completed in 1905, see 
V. 80, p. 1174. 

HISTORY 5 ap gem by the Balt. & ont. which owns about 75 % of 
the stock. See that company and V. 72, p. 480: V. 73, p. 236. 

STOCK —Common, $8,000,000, and pref.,non-cum. 5%, $5,000,000, 
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058. 

DIVIDENDS.—On pref. 1896, 3 %; Dec. 1904, 24 %; Mch. 1905, 2 % 
Oct. 1905, 2% %; Apr. 1906, 2% %. 

BONDS.—Of the $10, 000,000 consol. refunding one 4s, $5,000,000 are 
reserved to retire 1st 5s, $1 ,000, 000 for gees ' 5s due June 1 1936, remain- 
der for improvements, é&e.; V.'70, p. 230, 

REPORT. ae for year ending ty = "1905 was in V. 81, p. 1487, 
showing, gross, $3,367,381; = ~~ 119; charges, $526,509; * Basanee: 
$358,610. pa 81, p. 1315, 1487. 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Sharon, Pa., ra =— (57 oo track); Niles, O., to New “A o., 
and branches Ray 8. RR. (formerly N. Y. Penn. & 
a ti 1962; cental $525 ,9: Coupon interest “ts -&J., 

egistered interest, = * Stock 1g P33, 259, ‘200, of w ich $3.3 258,250 is held 
by “Atlantic First d Lines Rental Trust Co., Limited,” of London. 
Dividends in 1897, 13% %; 1898 to 1904, both inclusive, 13% % yearly; 
inj1905, 11.42 %.—(V. 63, p. 968.) 


¥-CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
ik, $2,000,000, of which’ the Pennsylvania Co. July 1 1905 owned 
$1,786,100 (par $100); surplus earnings over charges go to C. & M. 
aaa —Guaranteed prin. and int. by Penn. Co. sinking fund 1 %. 
EAR: GS.—Report for joes in V. 77, p. 87. In 1905, gross, gree. 351; 
net, sO a7T: int. on bonds, $ 50; bal., surplus, $34,227. In 1904, gross, 
$828,071; net, $181,142. a “7 p. 87.) 


New Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3 m.; 
trackage, Rochester to Pittsburgh (Pittsb. Ft. W. & Chic.), 26 m.; total, 
227 miles. 

LEASE.—Leased for 99 years Dec, 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, interest 
on bonds and organization expenses. ‘Special guarant betterment 
stock” (subordinate to the original stock:as “ dividends only), with divi- 
~~, ~ ‘4 Be omees by the Penn. RR., is issuable for improvements. 


ides Fat bawerd are all equally secured; guaranty. V. 56, p. 604. 
EARNINGS.—In 1905 gross earns., $8,648,053; net, $3,611,904; profit 
© lessee was $1,583,219.—(V. 79, p. 2642, 2795: V. 82, p. 217.), 


CLEVELAND SHORT LINE RY.—V. 81, p. 613, 668. 


CLEVELAND TERMINAL & VALLEY RR.—(See Map Baltimore & 
Ohio.) —Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
7 miles; yard track and sidings, 87 miles. 

STOCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,594.300 
common and of the $1,822,200 preferred, $949,200; par $100. 

BONDS.—The a’ mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed. Car trust lease warrants (5s), $138,000, due 
$27,000 May 1 yearly to 1909, inclusive. 

REPORT for year ending June 30 1905 was in V. 81, “Pi 1488, showing 

gross, $1,033,497; net income, $166,037; interest, &c., $263,990; deficit, 
$97,953.—(V. 81, Pp. 1315, 1488.) 


COAHUILA COAL RY.—V. 82, p. 868. 
COAHUILA & PACIFIC RY.—See Mexican Central Ry. 


COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va., 
about 180 miles; completed Jan. 1 1906. In 1904 acquired Roaring Cr 

and Bellington RR., Mabie to Belington, W. Va., &c., 3 miles, with 
branch from Leiter to Sand Run, 7 miles. About 100 “00 acres of coal 
lands are owned eae the line of the road. Stock authorized and out- 
standing, $10,000,000 ortgage covers road and coal aan V. 78, p. 47. 
Year ending June 30 1905 — miles), incl. Roar. Cr. & Bel., 381,- 
696; net, $107,416. G. Davis, sae W. Va: - M, 


Hendley, Washington, D. C.—(V. 81, p. 264 
eee dine ke pe ee ig Barto, Pa., 12.84 miles. Leased 
to Phila. » $297, 215; par, $50. 





COLORADO oe pape he from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, includi Be | 
to Leadville, 8 miles, not operated; Jerome Park branch, 15 m' ; Aspen 
branch, 18 miles; total owned, 267 m New Castle to y Rifle Creek, 
14 miles, and Rio Grande Junction RR, Rifle Creek, Col., to Grand Juno- 
tion, 63 miles; total owned and leased, 344 miles 

ORGANIZATION.—Successor Oct. 1897 to the Cutorede Midland Ratt 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock was purchased in the jdine interest of the Colo- 
wee & a ern and Denver & Rio Grande. . 70 B; 686, 791, 997, 1200; 

71, 28; V. 73, Bi doo 1111. No stock is held’ y the public. Pref. 
3, ae 000: common, $4,000,000. 
DS.—In June 1900 the $6,250,000 2, 3, 4s were mate 3 full 4% bonds 
onl B-g vent to = $500,000 prior lien ‘48 was waived; V. 70, p. 1290; 


see also V. 71, p. (V. 72,p 1.) 
EARNINGS. —8 meee) 1804 Gross, $1,461,056; net, $396,599 
July 1 to 4 28_...{1004-05._....-. Gross, 1,341 an net, Poco a | 
Yrs. end. June Net Misc. inc. Charge: 
1904-05___._.. 331,075" 327 $348, 989 $36, 963 $457, {97 def. rie 178 
1903-04______. 1,802,042 304,884 40,089 452,273 def. 107,300 


OFFICERS.—Pres., tage 3 Trumbull; Vice-Pres., Geo. W. Kramer; 
Treas., H. B. Henson; Sec., wid Bronner, 5 Nassau St., New York. 
Directors.——Grenvilie M. D Edwin Hawley, E.' C. Henderson, 
George J. Gould, Edwin Gould, finslow S. Pierce, H Bronner, E. T, 
Jeffery and Frank Trumbull.—V. 75, p. 665 V. 77, p. 2035, 2389. 


COLORADO & NORTHWESTERN RR —Boulder to Weed. Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Ex- 
tension of Sunset Eldora line is to be built. ‘Has 10-year th, expiring 
» a5. te —_—_ Denver bay Depot from Boulder over Colorado & Southern 


Successor to the railwa ' sold | in foreclosure May 4 1904. Stock 
1,000,000, mn ouaniiog able above. 78, p. 1961; 
- 79, p. 212, 268. Year end “June *30 1903 (26 miles), gross, 354,481; 


net, $5,408. Pres., S. B. pick. eadville, Pa.; Vice-Pres. and Gen. Mgr., 
Robert Law; Sec.-Treas., W. B- Hayes.—(V. 81, p. 507.) 


COLORADO OKLA. CENT. & NEW ORLEANS RR.—V. 81, p. 1492. 


COLORADO & SOUTHERN RY.—(See Map.)—O Ens from Orin 
junction, Wyoming, through Colorado to Fort Worth, viz.: 

Lines owned— Miles. 

Cheyenne to Orin Junction-.--. 154] Oth. lines, br.,&c.(106 nar. gau. ie ry 
Denver to Bessemer Jct., Col.. 129 Trackage—-Pueblo to Walsenb'g 
Denver to Leadv. (nar. gauge) - 152} (Denver & Rio Grande) ---.-- 58 
Como to Baldwin Mine ( ) ——T 
Trinidad, Col.,to Tex. ease ‘tine 135! Total operated June 30 1905.1,118 
Also has large interest in Fort Worth °] Denver wy &- , 453 miles. 

Has traffic and trackage ment with Union Pacific, tJ the 
Cueperne © | & (oe Division with the system at Greeley and Denver; also 
over A . Denver to Pueblo, Col. V. 69, p. 179. 


peteevyee ate oo ms —Succeeded on Jan. 11 1899, per plan in V.67, 
‘Leadville & Gunnison. 





CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvanta Ratiroad.) 
—Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to 





748, the Union Pacific Denver & Gulf and Denver 
Owns a a large majority of the common stock of Fort Worth & Denver City 
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| 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
—— Miles | Date | Size, or pal, When Du. 
For explanation of he 1 &C., see notes of of Par Amount Rate | Where Fgptle. and by 
on host page of ‘antes. Road.|Bonds.| Value. |Outstanding % Payabte.| Dividend. 
Columbia & Greenville—See Southern Ry 
Columbus & Lake Mich—1ist M g $20, 000 pm..Ta.c* ---| 1902 $1,000 $800,000 5 M& §S See text. Sept 1 1922 
Columbus & Toledo—See Hocking Valley Ry. 
Columbus & Xenia—Stock 8 % rental - GBI ince 0; 1,786,200\See text.; Q—M _/|Treasur Cotmmbye O|Mar 10 1906 2% 
Combination Bridge (Sioux ae A la) — First mortgage ---| 1895 500 &c 500,000 5 J & J fanover | Nat B NY July 1 1915 
Concord & Claremont (N H “pyr Oe 71; 1894 1,000 500,000 4% J &_ J\First Nat oa Sates Jan 1 1914 
Concord & Montreal—Stock — I ‘B C & M pref) .. pee ene 100 800,000 7 —J (Checks mailed April 2 1906 1% 
Stock Class II (B C_ & M new). Ktinsibancocel @ esol! saan 100 540,400 7 —J do April 2 1906 1 
Stock Class III (BC & M "old stock) -- - es re 100 459 ,600 7 —J do April 2 1906 1 
Stock Class IV (Concord) $6,000,000 “auth (text) -- sail eade 100| 5,647,600 7 —J do April 2 1906 1 
Bonston Con & Mon  —¥' gy mortgage -- 166; 1881 1,000 500,000 6 J &  J\Faneuil Hall Bk, pones Jan 1 191 
Concord & Montreal cons M for $5, 500,000 . “Bale 262) 1890 1,000; 5,000,000 4 J & piges ve“ Tr Co, Bost/June 1 1920 
Debenture bonds, $1,150,000, currency -.-....-- c* ---|'97-'99 1,000' 1,050,000 3% &4\3 & DB & Tr, Ree June 1 1920 
do do $500,000 interest guaranteed -.-| 1900 1,000 473,00: 3% WJ & D do June 1 1920 
Concord & Portsmouth—Stock 7 % rental 99 yrs Cone 40%| -.-- 100 350,000 7 J & J Manehaster, NH Jan 1906 3 4 re} 
Conn & Passumpsic—Pref stock 6 % rental 99 years.c* week Seas 100; 2,500,000 6 F & AjSafe Dep & Tr Co, Bost'Feb 1 1906 
First mortgage $1,900,000 gold_.-_.- .c* 110; 1893 1,000; 1,900,000 4¢ A &O do do April 1 3 
Massawippi stock guar same div as Conn & Passuimp OF) eoce 100 400,000 6 F&a do do Feb 1907 3% 
Newport & Richford 1st M guar by C & P..-..--¢ 22; 1881 1,000 350 ,0' 5 JT & J do do an 1 
Connecticut River—Stock ($3,670,300 authorized) --- OO! nace 100; 3,630,000 10 J & J|Boston, Mass Jan 2 1008 5% 
Bonds not mortgage for $1,000,000 Gi ccseccescdl ---| 1893 1,000 ’ ,000 4¢ M&S do Sept 1 1943 
DOMES B08 MITE oo 20 co ccedcn se cnaccssesccs ---| 1901 1,000 290,000 3% WU & JI do fan 1 1921 
do o SS a » ea ---| 1903 1,000 969 ,000 3% J & J do Jan 1 1923 
V Val ist M with ones 000 S 5 RR stock as col ..c* 24| 1880 1,000 800,000 5 A & OSafe Dep Tr Co, Bost) Oct 1 1910 
Conn Le arg yt & Ch H ist M -_ by Penn..r 7| 1883 1,000; 1,000,000 4% \M & N/|Broad i Stat’ a Phill Mayi1 1913 
Conn Ry 3% % gold h~*- e $5,000, onan 36) 1902 1,000 991,000 3% e@M15&58 do ar15 1932 
pa. 5. #. & Susq Val—ist $2s0-000- ine guar _- 19%| 1888 100 &c 200,000 5 M & N'Nat Bk, Cooperst’ 4 N Y|May 1 1918 
Copper Range—First mort; wagh = (see — abana 105| 1899 500 &c) 2,025,000 5 g Aé&oO Boston, M. Oct 1949 
Cornwall & Lebanon—Stoc a Keee 800,000/6 in 1905|J & J/|Co.’s Office, Lebanon, PaJan 8 1906 3% 
First M $800,000 redeem a’ beginning 1906___-r 26| 1891 100 &c 766,400 5 A &09O do do April 1 1921 
} woe ne & Eastern—First M P11 »250,000) ....Ce.c* ---| 1898 1,000; 1,410,000 4¢ \F & A\New York City Feb 1 1998 
ple Creek Central—Common stock. . aoe) esem 100} 2,500,000|/See text.|See text.|\Checks mailed. Apr 20 1906 2 
peered stock 4% non-cumulative......-.....-- a Se 100; 3,000,000\See text.|See text. do Apri20 1906 1 
Midland Term first mortgage we a sinking fund. F.c* 41| 1895 1,000 450,000 5¢ \J & D/Farmers L & Tr Co, N Y\Dec 1 1925 
Cuba Eastern—First mort; bgage oi retry J x9 K.c* 43) 1903 1,000} 1,000,000 6g¢ |M & S/\Knickerbocker TrCo,NY|Mar 1 1933 
Northeastern Cuba ist 1,000,000 p &1..K 53) 1905 1,000 ¥ 5¢ M&é& § do ° Mar 1 1955 
VUuba RR—Iist M gold $20,000 per ~ A lata mm  Mockr 408| 1902 |1,000 &c| 5,349,000 5¢ \J & J\Morton Trust Co,N Y (July 1 1952 
Ry., which see. Colorado Midland is controlled jointly by Colorado & EARNINGS.—8 mos., tye ty penne — > $195,768; net, $38,601 
July 1 to Feb. 28. 1904-05 -....--.Gross, 150, 794: net, 28,462 


Southern and Rio Grande Western. V. 70, p. 739. In Mch. 1902, Edwin 
Howley. . U Minneapolis & St. Louls RR., and associates, acquired 
contro Vv. 679, 727. The voting trust expired April 1 1905. 
Denver & nF an (Electric) Ry. V. 79, p. 1266. 

In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was acquired; also Tri 
& Brazos Val., Cleburne to Mexia, ex., 79 miles, with Sctenstons building 
(of which half interest later sold to St. Louis & San Francisco) , and Wichita, 
Val., Byers to Seymour, Tex., 75 miles. See “Finances” below and V. 80, 
p. 1423, 1856; . 81, p. 1241; V. 82, p. 928. 

STOCK. —Common, $31,000,000; par, $100. Pref., see table above. 


DIVIDENDS.—1st pref., 1900, 2 %; ere 3 1902, 34% %; 1903, 4%; 
1904, April, 2 %; 1905 Seon: 1906, April, 2 %. 1m 





BONDS.—1st M., see V. 68, p. 1027; V. 77, p. 2158; V. 79, p. 2147. 

The $100,000,000 refunding onds of 1905’ are issuable or reserved as 
follows (compare ‘ General Finances’’ below): 
For refunding bonds an8 equipment obligations of the system 
ee eh 8 et eae *$36,850,000 
For betterments and improvements, including equipment, at the 

cumulative yearly rate, inning Jan. 1 1905, of $500 per 

mile of operated and controlled lines Le condiedrestebae tainty 15,000 ,000 
For reimbursement of the treasury of the com: _.> . 2,500,000 
For uisition of additional pro y (inclu ne proper provi- 


sion for the cost of double-tr: ng parts of the existing main 
EERE A EERIE IES ING FETE ES 45,650,000 
GENERAL FINANCES.—In A rf 1905 a ovatinate yy gen about 
$17,000,000 of a proposed issue of $100,000,000 r 
agreed to furnish $15,000,000 cash. 1061 these te sy 38000000 will be is- 
nea to take up the equipment trusts (“‘the yments on which now re- 
gate about $400,000 per annum”’) and certain other obligations of the Colo- 
rado & Southern and the Fort Worth & Denver City, per © + od the ne ae heo 
pege 3 Short Line RR. and provide working capital, the remal. 
ay for a new extension to the Gulf ata cont of trom $17 000% to etre 000 a 
oa e, \acteding the Trinity & Brazos Valley. No further Aye except about 
$1,000,000 a year for additions and betterments, can be issued before 1909 
without consent of sy agers. V.80,p. 1423, 1971. 
EARNINGS.—For 7 months ending Jan. 31, including Ft. Worth & Den- 
ver City and all affiliated pp mee ll 
For 8 months, }i80 5- so----Gome. $8,071,990; net, $2,524,281. 
July 1 to Feb. 28. 1904-'05_...Gross, 6,461 1304: net, 1,637, 689 


REPORT.—Report for 1904-05 was in V. 81, p. 1169, showing: 














Year. end. June 30— 1904-05. 1903-04. 1902-03. 
Ge icccecesncdaccenecs $6,228,744 $5,702,687 $6,142,989 
Operating expenses and taxes-..--. 4,787,745 4,492,672 4,908,111 

a $1,440,999 $1,210,015 $1,234,878 
Total net income-._.-.-. $1,482,183 = $1, Hee 799 8=6$1, $08. 753 
Interest on bonds, &c............ 871,867 958 6.8 
Dividends on 1st preferred— a ee (4%) 340 *000 (4 %) 340,000 

Balance, surplus.............. $610,316 $97,841 $156,953 

OFFICERS.—Chairman, Grenville M. Dodge, N. Y.; Pres., Frank Trum- 


bull, N. Y.; Gen. «, Joseph H. Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 peigetway. New York. 

Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, John J. 
Emery, B. F. Yoakum, Edwin Hawle +... Fran Trumbull, Henry E. Hunt- 
ington, W. S. Crandall, Norman B. Hans Winterfeldt and Harry 
Bronner, New York City; Harry Waiters. Bi Baltimore, Md.—(V. 81, p. 1241, 
1723, 1791, 1848; V. 82, p. 333, 509, 928.) 


COLORADO SOUTHERN NEW ORLEANS & PACIFIC Oe eee 
construction from Baton Rouge, La., to De Quincey, La., about 250 m.; 
from Baton Rouge to have II eels Gentral trackage to New Orleans. Ex- 
tension is proposed from De Quincey to Houston, Tex., to include Kansas 
City Southern trackage t between De Quincey and ‘Beaumont, Tex., and the 
Beaumont Sour Lake & Western » Beaumont to Sour Lake, 22 m., and 
the Orange & Northwestern RR., Buna to pone ot Tex., acquired. 

In April 1906 the St. Louis & San Francisco a ‘ed the road. $8 ,500 ,000 


. of the bonds ae Sepemet = security for 375 — 000 St. Louis & San 


Francisco notes. V. 82, p. 928. Stock aut .. $12,000,000; par 
shares, $100. Bonds, et. above. V. 82, Soo 868. Pres., Cc. C. 
Cordill, New Orleans, La.—(V. 82, p. 509, 803, Yes.) 


Ry ny - 4 SPRINGS & wy “Fe CREEK DISTRICT RY.—Colorado 
= to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, LF m.; 

on ranches and spurs, 24 m.; “otal 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. urely électric. In Jan. 1905 Colorado & 
Southern acquired the road. ° ob 472, 1111, 1423 

Stock, all yoyo % com., $1,200,000; pref. | 5 pt, non-cum. » $800,000. 
Par of shares, $100 each. Sin king fund can ret . bonds yearly 
at 110 for the first 15 years, then at 107 4% for 5 =k Saunt 105 L the next 
five years, then 102 % for three years, thereafter at par. V. 76, p. 345. 

EARNINGS. —For year ay I June 30 1904 gross earni + $764,719; 
net income, $339,007: charges, $201,570: a fund, $38, 36; surplus, 
$99,201. Pres., Frank Trumbull.—(V. 81 p. 725.) 


COLORADO TEXAS & MEXICO vote eee in June 1905 from Llano 
to Fredericksburg, Tex., 48 m., and construction was in progr ‘ogress from Abi- 
lene to Haskell, Tex., 52 m m. "Stock authorized, $375,000; par of shares, 
$100. The stockholders were to vote J uly 10 1905 on making a me eC. 
es 2457. Pres., Morris R. Locke, 20 Broad St., N. Y par, 
p. F 

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 
S.C.,75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under bearing ti certificates of interest to amount to 40 % of bonds bei 
rity earing interest, if earned. Loans and bills payable June 30 1904 





Year ending June 30 1905, aM $232,914; not, $46 666; charges, $35 ,039; 
bal., sur., $13,627. Pres., W. G. Childs, Columbia, S. C. 


COLUMBIA RIVER & NORTHERN RY.—V. 80, p. 1111. 
COLUMBUS HOCK. VALLEY & TOL.—SEE HOCKING VALLEY RY. 


COLUMBUS & LAKE MICHIGAN RR.—Owns Lima, O., to Defiance, 

m. Successor Aug. 1902 to Col. Lima & Milw. RR., p BR V. 75, 

289, 1147. In April 1906 sold to a syndicate in which United Gas Im- 
crevennead Co. was interested and will be equipped yee & V. 82, 
p. 803. Stock authorized, per mile, $10,000 each of com. and 4 % non-cum 
pref.; par, $100. Bonds, see table ‘above. By agreement coupons to Sept. 
1905 were not presented. A 76, p. 804; V. 82, p. 803.) 


COLUMBUS & SOUTHERN RY.—Lancaster Jct., O., at a connection 
with the Penn. RR., to South Bloomingville, 34 m. Su meaner J ane Col- 
umbus Weliston & Southern RR., ws in foreclosure to J. G. Reeves and 
associates of Lancaster, O., on Dec. 41901. V. 73, p. 206; V. 73, oy 184. 
Stock authorized, $2 060,600. ae “75, p. 239.) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, o.. 
- miles. Operated as a division of ue Little Miami, and is | for 9 

ears from Dec. 1869, in connection with that road, to the Pittsburgh Cine 
Uonath Chicago & St. Louis, which pays 8 % on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Divi ends, 2-5 % per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.) —Owns steel bridge 1,940 
feet long over Missouri River, with os rw ry 1 mile, used by railroads 
and street cars and asahighway. Stoc of eee 000. Mort, trustee, Union 
Trust Co., Indianapolis, Ind. Pres , Jos. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, la.—(V. 78, p- 102, ae} 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
ayes &c., to Groveton and the White Mountains, 450 miles in all, in- 
luding Manch ester & Keene, 30 m., owned jointly, 414 m.; 35 m. double 
track Owns Concord Street Ry., 13 m.; also electric branch from Concord 
= Manchester, N. H.,17m. On March 7 1906 acquired at foreclosure sale 
Nashua a & Boston RR., Nashua, N. H., to Acton, Mass., 20 m. 


v oa: 
a Srine 2 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
aun aenum on all stock.—(V. 78, p. 286; V. 82, p. 568.) 


CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- 
chester, N. H., 4034 m. Leased to Concord RR. in 1862. - 99 a rental, 
$25,000;7% on stock and org.exp. Operated by Boston & Main 


CONNECTICUT & PASSUM oes. 3 REVERS RR.— White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 wippi Valley, 37 m. 

LEASE.—From Jan. 1 1887, leased t to the Boston & Lowell for 99 years 
on a basis to pay Connecticut & Passumpsic stock 5 % till Jan. 1897, inclu- 
sive, and 6 % thereafter 


SROURI TEES. —Massawippi stock receives same dividends as stock of 

— and $400,000 of it (not Fincluded in the amount outstanding) is — 
security for 4s of 1893. Of the $2,500,000 pref., $500,000 

$3 ,000 ‘Messaws pi Valley Ry. stock, are repr: resented by ‘Connecticut 7 
& Safe Deposit Co. of Hartford 5 % trust certificates, under which the Ver- 
mont Valley has the ht, for 45 years from A 1885, to purchase the 
trust stock at par and interest and in the mean’ me receives all dividends 
above 5 % per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
7 : Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; 
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., en ows 
Falls to W indsor, Vt., 26 m. V. 80, 1478. The stockholders voted 
Sept. 20 1903 to issue $1 000.600 ndattional stock in exchange for Vermont 
Vi 44 stock. V. 81, p. 899, 1723 


EASE.—Leased for 99 years from Jan. 1 1893 to the Boston & 
oana rental (as amended Oct. 10 1895) being 10 % per annum on capttal 
stock, oe directly to stockholders; also interest on bon - and scrip 
$2,000 for organization expenses. Lessee pers ys all tax operate = 
penses, &c., but lessor to issue its stock or bonds for Tomenis improve- 
ments.—(V. 81, p. 899, 974, 1723.) 


Commeerses Ry. (PHILADELPHIA) .—Owns from a GirardAve. to 
poems _ 9 ae m.; Germantown Jct. to Chestnut Hill, 7 m.; branches 
&c., ty 7m. V.73, p. 390. Stock authorized, $5, 800 ,000; out- 
LF ty is' 613 650; all owned by fe gi Divs. in 1902 to 1904, inclu- 
sive, 4 % yearly: Dec. 1905. 2 %.—(V. 75, p. 1354. 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.)—Owns Charlotte Crossing to Davenport Centre, 4. iy, m.; leases for 99 
years from Jan. 1 1889, Cooperstown & operstown Valley R , Cooperstown 
2. eee Crossing, with branch - Coo hy in 48 m., guaran- 

celng interest on latter’ s $200,000 5% fonds. » $45,000, acquired 
Suiy 903 by Del. & Hud.—(V. 77, p. 88.) 

COPPER RANGE RR.—Calumet, ah, to Mass City, with branches, 
total, 82 ms s t_. tracks, 33 m. Stock, $4,003 ee of "whloh 1,398 re 
owned 7S per Range Sonoudaned’ (Mint Co. Bon itatved to 
$20,000 4 of nan line and branches and 15 ,000 per > of sidi 
Of the $ 025. ,000 bonds outstanding, $615,000 were ‘in Jan. 1906 held in t e 
reasury of the Copper Range Conso idated Co. V. 78, p. 228. 

EARNINGS.—8 mos., a ort -06_......Gross, $448,720; net, $190,131. 

July 1 to Feb. 28. a, ere Gross, 399,263; net, 153, - 
Surplus over interest charges, $122,631 in 1! 1905- 06, aga nst $85, 905 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring. 
Mules | Date © pal, When Due, 
For ezplanatt &c., see notes Amount Rate When Where Payable, and by Stocks—Last 
on Ay page , fatles. Road.|Bonds Value. Outstanding % Payable. Whom. Dividend. 
rs 
Cumberland & coma mn M gold guar....G 57) 1891 nail $1,000,000 5 g M N Gugreaty Trust Co, N Y|May 1 
Cumberland Valley—Common stock. waa sees 50; 1,292,950/8 in 1905 = Ze hila S Chambersburg April 2 1906 
Preferred stocks “(243, 000 od ref) (Bonds see text) — 50 484,9) 8 —J do April 2 1906 2 
Debentures $500,000 redeem nning April 1908 _. Saul BOEe lust cotey =| 492,000 A & do do April 1 1925 
Dayton & Michigan—Com stock (34 % guar C H & D) amis 50; 2,401,900 3% A & Cincinnati rr] 119061 
-~-5 (8 % guaranteed C H & D) endorsed... .. ecal ane 50| 1,211,250 8 Q—J do April 4 1906 2 
First m &1 xtaeen by CH &D...c 142) 1881 1,000, 2,728,000 5 J & jJ\J P Morgan &Co,N Y_jJan 1 1911 
Dayton a | Uae fon RR irst M sink fund (not drawn) .c 32) 1879 1,000 225,000 7 J & D/Amer Exch Nat Bk, N Y|Dec 1 1909 
Dayton Union hea M sinking fund call at par ..F ---| 1899 1,000 473,000 4 J & J|Farmers L & Tr Co, N Y\July 1 1949 
Dela ware—Stoc LEIDER PEALE LE 5 LOE A. 224) ..-- 25, 2,987,225\6 in 1905|J & J|Checks mailed. Jan 2 1906 3% 
General -- gold _- ; -FP.c* 117| 1892 1,000 500,000 4% ¢\J & J\Broad St Catton, Phila|July 1 1932 
Delaware & Chesapeake ist M assumed currency ..c 54} 1882 1,000 400 ,000 4 F «& do Feb 1 1912 
Delaware & Bound Brook—Stock 8 % guar Phil& d agel daee 100; 1,800,000 8 Q—F (240 South Third st. Phila|Feb 21 1906 2% 
First mortgage $1,800,000 .PeP 34) 1905 1,000 1,800,000 3% eiF «& | do Aug H 1966 
Delaware & Eastern—ist mtge $1,000,000 “gold... 49) 1906 |-...-.-.--. 800, 000 5 sSes i e Seer. Jan 1956 
Delaware & Hu on—Stock $55,940,000 (text) ......| ---| ---- 100) 40,940,000/7 in Sr ee |Office, 32 Nassau } NY Mar 15 1906 1% 
First M on Pennsylvania Div ($10, 000 = . Un.c&r| ---| 1877 {1,000 &c) 5,000,00' 7 & § do Sept 1 1917 
Schenectady « Duanesburg first mortgage ---. -. -. | 14) 1874 100 &c) 500,000 6 M«é& § do = Sept 1 1924 
Adirondack ist M gold guar p & lend... a c* &r 57| 1892 1,000; 1,000,00 4% eM & S do do Mar 1 1942 
Debentures $14,000,000 gold ponvert (see text) __ __| | 1906 1,000| See text. 4¢ J15&D do do June 15 1916 
Car trusts $150,000 payable May yearly -...- Usm ---| 1899 1,000 450,000 3% g/M 15 &N do do 1907 to 1909 
Equipment deb $2,500,000, $200,000 sanually Jan 7 ---| 1900 10.000; 1,500,000 4¢ WJ & J do do 1907 to 1914 
Guaranteed Securtties— I, 
Hudson Coal Co deb guar p & 1 end part due yearly’ ---| 01-02 30s 2,385,000 4 M&wN do do May 1 1907-18 
Bluff Point Land Improvement ColstMgoldguarc*; -- -| 1890 1 300,000 4¢ WwW & J do do Jan 1 1940 
Chat Oregon & I refundin, mon age call 105 Coc* &r! 1902 1,000; 1,300,000 4¢ 3 & J do do Jan 1 1942 
Albany & Susquehanna RR, & Canada RR,Ch ateau lgay & |Lake Plaicid RR, Utiica Clinto|n & Bing) RR, Coop & Charl Valley|—See those cos 
Delaware Lackawanna & Western —St EE aime ine ° —— 50| 26,200,000|See text.| Q—J |26 Exchange Place, N Y|Apr20 '06 24% 
Cons M (now Ist) on road & equ! io, 000,000)_F.c| 104 1877 1,000) 3,067,000 7 Mé& S§S do do pt 1 1907 
Delaware Md & Ve—Junction & Bt st mortgage. 39; 1860 All. | 185,000 3 J & dJ/|Broad St Station, PhilajJan 1 1932 
Break & Frank ist M to State red ahver Jan 1895. 19) 1874 All. 200,000 3 J & J do do Jan 1 1932 
i Oe...cesdedbouhashetettbhéecaes . , es oer Papeete | 650,000 BS fleosapowg do do Overdue. 
Delaware & Northampton—1ist M $2,500, myt e s f_ onal PD eoxceese 2 5¢ |J & J|Knickerbocker TrCo.NY|Mar 1 1953 
Del River RR & Bridge—ist M gold guar aP. “es 10; 1896 1,000; 1,300,000 4¢ iF & Aj|Philadelphia, Pa Aug 1 1936 
Denv En & Guif—ist M 8: $2,600,000 gold r ibs: ~MSic* 70; 1903 1,000) 1,120,000 5¢ iM & N'N YorStL,Miss Vy Tr Co May 1 1953 
Denver Northw & Pac—Iist M $22,500,000 gold_Me.c* ---| 1902 1,000; See text. | 4¢ |M & S/New York or Denver Sept 1 1952 














Year ending June 30 1905, gross, $628,613; net, $237,121; charges» 
123,259; bal., sur., $133,862. pases.» William A Paine: Sec. and Treas.: 

ederic’ Stanwood, Boston.—(V. 7 8, D- 228.) 

CORNWALL RR.—V. 74, p. 1139. 

yy ey & LEBANON RR.—Owns Lebanon, Pa., to Coseweg: " 
21.66 m.; branches, 4.78 m. In June 1901 the Pennsylvania Steel Co. 
pe $540,000 stock, nearly all ee remainder being owned by the Lack- 
awanna Steel Co. V. 72, p. 1241, 1283. 

DIVS.—) To 1893. ‘94. "95. "96. '97. '98. '99. bey tF *02.'to'05. 06. 
Percent ../4to4%y'ly 2 4 4 3 44% 55% 6y'ly.Jan.3 

EARNINGS.—8 mos.,| 1905-06, Gross, $304, “sf net, $172, an. 

July 1 to Feb. 28. /1904-05, Gross, $164,7 01: net, 64,74 

Surplus over charges, 8 mos., $139,513 in 1905-06, against 332. 573 in 

ae 
1904-05, gross, $293.263; net, $131,899; other Income, $405; charges, 
$49,120: div. (6 %), $48,000; bal., sur., $35,184.—(V. 72, p. 675.) 

CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. Successor in 1897 of Ore. Central & 
Eastern, and so of Oregon Pacific, foreclosed Dec. 1894. Stock, $11,250,- 
000; outstanding, $1,410,000. Mortgage provides for extension. 

EARNINGS.—In year ending June <4 sget. er Mgt “xy net, $41,- 
191; total deductions, $68,145.—(V. 68 77 p. 

COTTON BELT.—See St. Louis roe Ry. 

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
wes &c., 77 m.; Victor to Isabella, 6 m.; branches 1g spurs to mines 

41 m.; total, 125 m., of which 43 m. standard ga Controls Mid’ 
land Terminal Ry., Florence & Cripple Creek RR., Goi 4 Circle RR., La 
Bella Mill Water & Power Co., Colorado Trading & Transfer Co., and $225, 
000 United States Reduction *& Refining A lst mort. nds. See V 69° 

. 851, 1011, 1103; V. 72, p. 984; V. 74 sBase 0; V. 77, p. 1542. Reorganiza- 

fon per plan V. 78, p. 2018; V. * Pid 1542, of the Denver,& Southwestern, 
foreclosed Oct. 4 1904. V. 79, p. 

STOCKS AND BONDS.—Common at $2,500,000; 4 % non-cum., pre- 
ferred stock, $3,000,000; < ar of shares, $100. For Midland Terminal bonds 
see table above: Midland Terminal equipment notes, $24,000. 

DIVIDENDS.—On poe, 3 3% paid July 20 1905; Oct. 25 1905 1 % (quar.) 
in 1906, Jan., 1%; Apr., On common, Oct. 25 1905, 3 % from earnings 
of year ending Sept. 30 1908; 5; In 1906, Jan., 2%%, including 14% % extra; 
ae 2%, including 4% % extra. 

RNING 7S.—For calendar year 1905, gross, $1,173,485, against 
$063 237 in 1904; net, $361,736, against $176,373. For 6 months ending 
Dec. 31: total net income, $211,333; Midland Term. int. & sinking fund, 
$19,825; balance, surplus, $191,508. 

REPORT.—Report for 9 months ending June 30 1905, in V. 81, p. 1488, 
showed: Gross earnings of railroads controlled, $718, 329; net income of 
railroads over charges, $139,628; total net income above fia expenses 
$145,372; div. on pref. (3%), $90,000; balance, on i 65,372. 

Pres., Henry M. Blackmer; Vice-Pres., R. E. Sec. and Treas., 
John Gorlow. Directors, V. 79, p. 1461.—(V. 2 * ¥ 804.) 

CUBA EASTERN RR.—Owns from Granadillo Bay, on south coast of 
Cuba, northwest via Guantanamo to forest lands owned by the Cuba Hard- 

wood Co., 43 miles; leases for 99 years Northeastern Cuba RR. under con- 
struction ‘trom San Pre to San Luis, 47 miles, with 6 miles of branches, 
partly operated Jan. 1906; to be extended eventually to Nipe Bay, on the 
north shore of Cuba; also branch to be built from Nipe branch to Baracao. 
Has five-year contract with Cuba Hardwood Co. 76, p. 1355. Stock, 
$2,000,000, all org) — we above); Northeastern Cuba guar- 
atone bonds, V . 82, p. 162. . W. Bennett. Office, 20 Broad St., 
N. Y.—(V. 76, p. 1355 ; V. 82, p. C60. ) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 9 miles; Alto Cedro to the 
Bay of Nipe, 31 m.; Ponupo branch, 12 m., and Soaaee Jucarosto San Fer- 
nando, +o m.; total, 408 miles. See V. 75, p. 1157, 1347. Road opened 
Dec. 8 1902. Government loan, $798,450, of which the remaining one-thirn 
to Ss aid Dec. 1906; to be repaid by Govt. transportation service; any bal- 
ance due to be paid Dec. 15 1906 without Interest. V. 81, p. 264, 1375. 

Stock authorized, $10, 000,000 each of common and 6 % non-cum. pref.; 
outstanding, com., $6,126 ,000; pref., wt Ovi par of shares, 100. 
Bonds, see table above. Pres., Sir William C. Van Horne; Vice-Pres., 
Franklin B. Lord; Sec., Chas. J. Fay; Treas., James I. Burke. Office, 83 
Montgomery St., Jersey City, N. J.; 80 Broadway, N. Y.—(V. 81, p. 1375.) 


CUMBERLAND & PENNSYLVANIA RR—Owns from Cumberland, 
Md., to Piedmont, Md., and several prancees. 57 —_. Owned and o 
erated by Consolidation Coal aie a arantees by endorsement the 
first mortgage. V. 52, p. 390. oy * Car ety ¥ yh nal For year 
ending June 30 1905, gross, $1, oon 827; $531,068 $127,336; 
dividends, $355,012; balance, surplus, $48, Tso" 


(CUMBERLAND RIVER & NASHVILLE RR.—V. 81, p. 1610. 


CUMBERLAND VALLEY RR.—Owns from Hesrtberg, Pa., to Potomac 
River, Md., 82 miles wand with leased lines operates to inchester, a total 
distance of ‘116 miles). It leases Cumberland Valley & Martinsburg Rail- 
road, 34 miles; Southern Pennsylvania Railroad, 21 miles; leases Cumber- 
land Valley & Waynesboro RR., 18 miles; total op., 163 miles. V. 61, p.152. 
STOCK, &c.—Pennsylvania RR. owns $975, ee com. and $237,200 pref. 
There are $94, 000 8 % bonds maturing April 1 1908. 
DIVIDENDS.—lIn 1880 to 1884 10% rade from 1885 to April 1906, 
both inclusive, at rate of 8% yearly. 


REPORT.—Earnings entire line as wae 


Year. Gross. Net. »&c Dios.(8%). Bal.,sur 
SD ahacsce canted $2,472,221 $965,022 $80, 320 $142,228 $736,474 
1906 ccccceccese e+ 2,165,558 661,132 50,609 142,228 468,295 





From surplus » 1905 $709,031 be! 2 ta for outmpendinary ex- 
penditures.—(V. 70, p. 580; Vv. 72, ; V. 77, p. 3.) 

DALLAS CLEBURNE & Pend enero hd hong Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1 1902, 
Extension roposed. from E ~ to Dales. 27 miles, and from . ane to 
Glenrose, 50 miles. Leased to Mo. Kan. & Texas Ry. V. + D. 
— seers. $150,000 ist mort. 30-year gold 5s, due fon. s i933, 

. McDonald, Cleburne, Tex.—(V. 77, p. 88.) 

DA weeel & MICHIGAN Tg 4 eae O., to Toledo Jct., O., 

141 miles; trackage into Toledo, 14% m 

May 1 1863 in perpetuity to Cis. "Ham. & Dayton. Rental fs in- 
terest and sinking fund and 8 % on pref. stock and344 %oncom. Guaranty 
on pref. is secured by mort. of 1871, but the pref. carries no voting power. 
V. 56, p. 813. Mort. of 1856 is held alive under mort. of 1881, which \s 
therefore a first lien 

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
erated by Clev. Cin. Chic St. ion which, jointly with the Cin. wm, & 
Dayton, owns the $86, 300 stock. All surplus earnings over interest goes to 
a sinking fund for redemption o of bonds at not above 100. Year ending 
June 30 1905, gross, $136,300; net, $9,376; other income, $9,000; charges, 
$20,998; deficit, $2,622. 

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR. under lease which provides that interest on 

bonds and other expenses be divided —S them on es basis. Stock, 
3321, 000, allcommon. Pres., M. ngalls; tark; Treas., J. 
E. Howard. Office, Cincinnati, ont 73, *D. 1312.) 

DEEPWATER RY.—V. 78, p. 1961; V. 81, p. 1550. 

DELAWARE RR.—(See Map Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md., 95.22 miles; branches, Centreville, Md., to Townsend, 
Del., 35.11 miles; Clayton, Del., to Oxford, ‘Ma., 54.23 miles; Seaford, Del., 
to Cambridge, Md., 32.92 m.; asseys » Del., to Chestertown,” Md., 20.38 m., 
other branc es, 10.38 m.; total, 248. 24 miles. . 67, p. 135 

Leased till May 1 1927 to the Philadelphia Baltimore & Washington, 
which owns $1,664,475 of the stock; rental net earnings—see V. 64, p. 
gy a 8 to Jan. 1906, 6% yearly. In year ending Dec. 31 1908: 
ry » $2,207,875; net, $501, 843; other income, $30,425; interest, taxes, &c., 
140,063: *iividends (6%), $179, 233; bal., sur., $212,972.—(V. 68, p. ‘129. ) 

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years 
to Phila. & Reading RR. for $267,000, paying interest yt % on stock; 
lease assumed by Phila. & Reading Ratlway.—(V. 81, p. 210.) 

DELAWARE & EASTERN RR.—To extend from East 3 Am | 
on the N. Y. Ont. & Western about 40 miles to Arkville, on the Ulster & 
Delaware, with branch to Andes, about 9 miles; total, 49 miles, of which 
40 miles to be completed about July 1906. Stock authorized, $600,000. 
Of the bonds (Empire Trust Co., N. Y., trustee), $800,000 has been sold, 
$200,000 being reserved for future Improvements. V. 82, p. 804. 

DELAWARE & HUDSON CO.—(See piap.)—-Cpmegee railroad lines 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
line, — branches, 821 miles inall. V. 68, p. 871. 

LAnes owne M 3 leased—®* See these cos. ai 


& | & Susquehanna 
ada 





Lackawanna sf Pusqushense 





Valley RR. of Pa.........-. ‘ ork & Can vee 

Honesdale Branch.............. laer & Saratoga. -19 

Schenectady & Mechanicville__..10 ‘Chateau ay & Lake Placid RR. 80 

Cherry Val. Sharon & Albany -..21 ree eg 

*Schenectady & Dusawburs. 14 MH ~ ~E. RR. (trackage)... .- 35 
nsdn din eihenatiae se anos BG Ci nbicdtctanddwcesiénoss _28 


* Adirondack Ry 
*Cooperst'n & ~~ Valley_..24 
Branches and s| Total operated Jan. 1 1906. 843 

Also leases ut ca ca Glinton & Btochamtee and Rome & Clinton RR., 44 m., 
sub-let to N. Y. Ont. & West. In Nov. 1905 the Quebec Southern, At 
ing from Sorel, ” Quebec, to Noyan, 39. Fon also ae wd St. iguees to St. 
Francois, with branch, a total of 144 miles, was acq - 81, p. 1610° 

HISTORY, &c.—This company was chartered ry 23 183. t is one 
of on largest miners of anthracite coal. Coal owned, V. 686 

'OCK .—Stockhoiders on May 9 1905 authorized $5, ne, ray new stock 

ani $7,000,000 more on Feb. 19 1906, making a total of $55,940,000. See 
“General Finances” below. 


DIVIDENDS. °84'85'86'87'88 be = Fn ‘97 to 00 ‘01 to 06 
Since "83 (%) -....-.-. 765 §& 6 5 wonty ao. 
Dividends for 1906 fixed at 7%, payable anu. : 2,p.4 


GENERAL FINANCES.—On May 9 1899 the eeideenien —— to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount e i = at least 5c. per ton of coal sold, or $175,000 to 
$200,000 per annum, 4 against income account each year .68, 

- 926.) Ordina: fal, ° My Ri 11 >. Rt ——s and controlled 

an. 1 1906 213 BCR YE tons. In i900 $20 ock was retired from 
ezeeee ‘oceeds of s' inking fund, $141,800 in 190i, $151, 400 in 1902, $100,000 in 
903, $417, 100 in 1904 and $50, 000 In 1 

Stockholders in 1904 subscribed to $7,000. 000 new stock at $135 per share 
to retire the $5,000,000 N. Y. & Canada RR. bonds (for improvements, &c.) 
bo a — ,000 authorized will rs held for =_< purposes in the 

p. 583, 985, 1108, 1781; nt." +5 2696; V. 80, p. 1170. 

‘Stockholders ad § 1905 authorized increas 5 000,000 stock ~ con- 

brass at option of holders to April 1 1916, ‘Of s10'000 ,000 Albany & Susq. 
% bonds, to be one -iae 1 1906, on the basis of 4 stock for $1,000 

of onds. The bon ere offered at par pro rata to D. & H. stockh holders, 
ayable 20 % July "25 1905, 40 % Jan. 10 and 4 o* Feb. 20 1906. The re- 

aoe ofthe Al. & Sus. 7s ~~ a a or of interest. V. 
80, p. 1174, 1362, 2343; V. 81, p. 1848; V. 82, 

StockholdersFeb. 19 1906 authorized in nerease 6 ot th € stock by $7,000,000 
to provide for exchange for an issue of $14,000,000 of 7) v4 10-year debentures 





UMI 





RAILWAY STOCKS AND BONDS. 


47 


























































ApR., 1906.] 
MAP OF THE 2 | 
, 
DELAWARE & HUDSON - Se KR ls igs 
RAILROAD SYSTEM NN 
z 
| ° Jo +N 2 Sutton Jo. 
—_—__+ oe — $: n * Lac, zi 
Rnouss's p \) a ou 
* C . . oi - —- . ry 
© Covina Bury, MOOER 8 Jc. 
m. y . 
yom co ) on 
er qt: <i <a ‘W.OHAZY 4 
ry L<® tre Beekmantown! A 
- Ge RK_ATTSBURG sind 
Prescott 2, Pali Dian: Cambridge Je 
GDENSBUR ‘Lyon Mt, ® Pt. Mill ¢ " 
‘ : 3 Pe ; 
Brockvill AZ y St. Regis Falls o - iohus Ferrona nS os 
ABLE : > 
FY oe BI Wr BURKINGTON 2 
Ly ‘ 
g PAUL SMITHSo ! r. 8 t,he 
o* ‘Willsborough’ Charlotte b> + peut ER 
ene ‘a San, ‘i Whallonsh,, ‘eines : 1) 
Clayton * Clifton "ae a na “ACID Waabaim's 4,2) on! ce a * » 
Je. Tupper L. ee) lizabethtown o..__* ve 
eX Philadelphia .,, Westpo Wells River 
Vincent. ¢~ dayvile Y ADIROND Sa <>) sr Ag 
4 hell 
“ ; ee y 2 Port Henr 24 Middlebury 
a v, Pare Foon i) 5 
%te Seaver B* ° 
"town » oe # FT.TIGONDEROGA paepeer se. 
Rardo, a j oMinetys BALDWIN 
] g ‘ c hroon) L, ° 
z= Or fs ver. Wrig' 
sy} Fe rtinsburg at , Saber, ord White R.June 
NORTH CREEKG Zan! poem \ 
Sandy Cr. a ’ RIVERSIDE Cons? /, este * RUTLAND > 
aa ue Teel Mines f ‘ 
* * ‘site Trdnsparent D, vA spe ” “ 2% a th : Windsor fi 
THURMAN bad oy 
aa . 2 ad 87 Yrony creek@=-GEORG — + wor 
Se se Ny® hse 00 Lo W Stony 4 SS a had ie 
vorn {0% - > ~ Bion HADLEY >, = 4 *le|2 @, 
o bs ‘ton Fs. ndaga mm <3 2 ? Gassetts i % | 
Lr, ° A cop! Glee F af Rupert ie > 4 
= 4 p ARD 8.Londonderr, : 
a = , RS Rome Northville P{_ 8jCorinth y * aie IS 
"eiag ’ S Ago Kings Gatsevoort em BELLOWS FALLS 
new ygkk ica re a ShRaTOGs » 
; ey Ve TOGA t 
Weedsp’t yracyse r ~ CE | g Mhnsioy, Baligs, e af Cpe g 
na 
» so a7 
ub novia Ae Bientield Je. Up gos bi on, = 5) REAGYE BRIDGE Sof Keen’ 
. Richfield = AE ee 
rings Gg ‘0 
Rapldalldyjle /& . La necks a 
Ruyter 2 HERRY VALLEY coms“hoha 7s, NSo Pownal South Vernon 
wille COOPERSTOWN ov 7¢, AL TROY soot i 
? New Berlin pase? 2 os adc * fon ton 
w 4 N.Nor Milfordf) 1 Go % %, 4 gu PN / 2. to Bost 
. ‘ os “De %, 4, “ay oot” / Greenfi Millers F) 
‘ Noi i. Seg me ee OT ebay / ittsfield z 
thaca e %, Coyemans Je. , — 3 »: 
Lg z, re) « & / \%, ¥ 
, (Ree oy és Op Stamford ° S } 
* 2 » WNg % tat Line b Becket 
Ww - moat ENPORT CEN, oPrattsvill Fs at portion 
Cand. our¥, * Chenango aaa LS “¥ ™” os rt NEORT fs, ae ville 7 2. z 2 
Port Cra pom enh Catskil. Hud: 3 Huntington , ein 
Oowg97 ERIE ttn alton Ute alen V H R Westfield 
fo cn AO" e\\.. Was ar = [Kis = = }\Shringfigid 
© % 0e! . « FS 5 - —— oe ee oe - —_o—: 
“Bi — sons: . Nw. 1s Falls King « al z 
Great Bend nee ¥ coe @ “%y Tarite,, \# 3 
uigstarruce Hancock 2. Rhin k @, o Win tilie § . 
- ceArn z og > 
ia) a Montrose ¢ re Parksville euntiee «| 5 ay Ey RY 
f 2 3 gernicl® ‘omates . o/s 3 Collifsville 
, 1e 
ee a COA Cailicoon \" ‘ &| ® 12 r- tchfield,, rkrmingto @\ARTFO 
3 x ° 
< ” ir sone > Monticello) mente Poyghkeepsi c A cual N. 
a 2 4 ©. “ HONE ALE Summit V. PS) Sg é il rlin 
Pu Peck - own Ry 5; bee jal &., ; 
Bernice A eS ewburg f4 cy a”) v7 
J w s ‘awley xe id ~ 5 os Ce ’ a 
% Lackew® bs . 7H ve jf say 
s S \ Aw 9 700, ) 
go ren ve PN Copies i: ww hovers» none SN 
S777, q & x ! 
ovybanna y Pt. + zy ] SS 
KE, Branch V. rc a Bridgepo — 
“. SBA RR Oakland ~T > 
Oe PAS af r, a Sulfern No (Nek 
ao % White Haven Y oe . < Ry LED IS 
Ss Stroudsd’ > isles Pojnptor ~ \y q 
3 4: c 5 g SH 
Penn Haven DS 100 Pai 4 7 BS Riverhead 
) . iver: 
gy © cl] rover Chunk Columpa Arot peor ik y, ty 
gam’  §7 wu. nte % 
Gieed Le, vide: Monicla rp 4 
Ashland : a orristown, NEWa pie s L 
Pottsvfll iat 2 ave, yr’ , y: 
s a >. fo. = "ER H 
On, Schuylkij] Haven 7 o>. 2% empsttal 
Aubu Port % Garase™ 4 u fe wing C Cy 
Zeus nD Ah vA S72 or a2 ‘ 
\ /’ z . * 
j Y& | Cy, rly 
porn 2 Pit fa > “~~ ™ rt 
3 > P 
Cihking SP 28D, Reading y | = Doyl ~ antesb 
Birdsporo 2\ ® WW 
‘otts' ¥ dale S R' ld 




















‘ajnup\"o uepureD 


piu WINIOBTA LSaM 


NOLONLHSYM 1H pu 


[ VoL. Lxxxu. 


72) 
Q 
Z 
© 
roa) 
a 
7, 
= 
M 
3 
e 
MD 
a 
= 
> 
— 
— 
x 








fa, > 


e 








—~ 
d1320M1IH “Wa 
UMOJ2TPPT 


UOT 3.10, 
a a 
fibvwey, Kinqung 


4 anyo qonw Z 


> 
>) 
a got e\ 
RS or 
{\o8 on 
ot 
POLY “Sercen 
pro 
\ ow or 30h) ° 
yooouwyy — eh 
“ ye 
pion’ 3! a 


a VAG 
ie a eee 
F'n NO PAojyuInys 0° 9 f- 
‘ my. PAOS S_ 3 pevere® 
SA ot —— 

















Reon 
\ 
pueiqort 
; Sa we ( OTTAMO'T 
gee eS wnovory 
RigSiaa: reaperg qua, od Y 


-< 
» Sodang vA wok 7 


ig 3 

Pg 

Few, 
d arejseurs spavapg 
| Gage 4 ‘of aH OG 
840q8) 1% 
z 
c 2 


(Ag. Z 
\ 2 Sule ase 


rt San suopag 


a 
Ss 
4° Z A Tenus 


Yoorquy, 


reg syytug 
908 J UO PLIBD 


Slagdwey 


Jouiduiy 
pani 110 ayuay 


we 


4404, a 


r> uUMOWUOTUD 
Sbgphqoo" > 
9TAs|fauU0D 


2 


iy POOMUH 


wnytodur 
eatsoy 7 “ 


yung Zuryvey 
AusySety 3104 





{Ao od a 


A 
¢ 


“SNOILLOUNNOD HONOUH,L ANV 


dqvou iva 
NYF.LSHM pue 
VNNVMVXIOV'T 
‘AUVMV'1dG 








' re uoyng 


WoyseTIByD 
u 
ra ‘ 
Hodyre Y a5 
> yjpoulszI0g qu 


Bainqs.i041eg ahs ten’ ILYNNID 
id OND S58 

hm “s “oO 

WOySulyse 





My 








\ S = 


———~(@ | NIINOLINY: 








ee 


“Hn, | 


outisweag 

















FAO YF uyo 
a 











juyur 
49d 
Wya0eg 


weer 
omny 
= 
18H uowuogy \\ Nore 
b ti} . 
pease! 
a 


eounemt 


& 





2 
< 
LS 
. - 
nm 


\ 


oBv1I0g 


np puoy 
oy outs 
ysoxysO 
Bysvue, 
———_] 


SITE 
TlOg susaag “a vn 


O23 M 
MG Isyy 
puvig P eqav ; 
moulreny twsney le 
UpULque TT ig 


= aonue.g 
So sapuvjow 


auyquieg. enboourg 
SuyuuvyD ~ 
ast yooursdjeys —- 


ABUDIS 
OUrUTes YON 


gore 


yn 




















APR.. 1906.] 





RAILWAY STOUKS AND BONDS. 49 























RAILROADS. astee}-mate sie, INTEREST OR DIVIDENDS. Bonds cae ee. 
or pal, be 
For explanation of column headings, &c., see notes of of Amount Rate Where Payable, and by | Stocks—Last 

on first page of tables. Road.|Bonds. Value. Outstanding % Payeble. Whom Dividend. 

o Grande—Stock common (see text) - tr am hind $100'$38 ,000,000|__.....-|...----. | SS eee | eee ee 

gg A ye: 5% non-cumulative $50,000,000_ Tr| ae) ee. 100) 45,712,700/5 in 1905|\J & J Office, 195 eer: NY /|Jan 15'062%% 
First cons mortgage = $42,000,000 i{} 667) 1886 500 &c! 33,517,000 4g |J & J Fourth Nat Bank,N Y jJan 1 1936 
now first mortgage) ---.-...---- ae. Us.c* &r||1,667| 1886 1,000) 6,382,500 4% eI & 3 do do Jan 1 1936 
Improvement ae ($5,000 per mile) g_ Us.c* = 1,667) 1888 500} 8,335,000 5¢ J & D| do do June 1 1928 
Rio Grande Southern first mortgage Yama Me 180; 1890 1,000| x2,277,000 4¢3 & J \Maitland, Coppell, N YjJuly 1 1940 
Rio Grande Junction first mortg rueegeS eciell ~ ,62| 1889 1,000} 2000:000 5¢ |J & D) do da Dec 1 1939 
Rio Greate Western ist M gold ( 8. > , 284) - Os 4 438) 1889 |1,000 &c) 15,200,000 4¢ |J & J\Morton Trust Go, y Y j|July 1 1939 
First cons M redeem at par (see text) gold_Mo.c* 644) 1899 {1,000 &c| 13,336,600 4¢ |A & 9) do April 1 1949 
Utah Central lst M t35 (V 68, p 724) ere 33) 1898 1,000 y650,000 4¢ A & .O do } Jan 1 1918 
Utah Fuel Co ist M $2,000,000 Tedeem “ 110. ---| 1901 1,000 826,000 5¢ iM & S| , 4 do Mar 1 1931 

Pleasant Valley Coal ist M's f redee “Mol ---| 1898 1,000) 1,121,000 5¢ J & JI do July 1 1928 | 

Equipment bonds Series A gold $75, 000" J ns semi-an| 1903 1,000} 1,050,000 4% ¢e\M & N Blair Ze Co, New York |Nov'06-May’'13 
Denver Yellowstone & Pacific—ist M $8,750,000 gold 1906 1,000 text. 5¢ |J & J Internat Tr Co, Boston j|Jan 1 1936 

Des Moines & Fort Dodge—Common api agai’ anil aie 10 PE BPN Bh EES Ee a + ERE 

Preferred stock 7 % non- + --y 4 Pp dinbaowaeae onnl se4e 100 63,5005 in 1905 pages \25 Broad Street, N Y |Aug 1 1905 5% 
First mortgage = guar prin & est ..Ce.c* &r 143) 1905 1,000! 3,072,000 4¢ iJ J) \Central Trust Co, 4 ¥ Jan 1 1935 
Des Moi la F & No—1st M $14,000 p — ries red_ Col «* 75| 1901 1,000, 1,000,000 5¢ WJ «& J \Colonial Trust Co, July 1 1981 
Des Moines Union —ist M for $800,000 gold_-__-_Ce.c* 4| 1887 1,000 671,000 5¢ |M & N Central Trust Co, N M Noy 1 1917 
Detroit Grand Haven & Milw—1st equip M guar-_-_.c* 189) 1878 1,000; 2,000,000 6 A & O/|New York and London |Nov 14 1918 
Consol mortgage guaranteed (option——see ee 189; 1878 200 &c} 3,200,000 6 A & O| oO do Nov 15 1918 

Detroit Hillsdale & S W—Stock 4% rental LS & MS Sol mand 100; 1,350,000 a J & J Farmers L & T Co, N Y\Jan 5 1906 2% 


Detroit Grand Rapids & Weottee Pere Marquette) RR. 
Detroit Lansing & Northern—See Pere Marquette RR. 
Detroit & Mack eee, ae stock $1,000,000 auth--.-- 

“First Men’’ $1, 500,0 My tind chao dinate tiasa 0.c* 

“Mi age bonds” $1.75 000 gold red at par- Mo cc? 
Detroit Toledo & Iront on—-Common stock $12,500,000 
First pref 4 % non-cum (pref as to assets) $7,500,000 
Second preferred 5% non- vit i... $5, 060, 060_- 

















100 950,000 







McHarg, New York|Jan 2 06 24% 
N YiJune 1 1995 
June 1 1995 
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Detroit Southern—Ohio So Div M redeem 105__Ce 4 H B Hollins & Co, N Y 

General lien & division 1st M $4,253,000 gold__N.c* ’ 4,253,000 4 Interest from Dec 1 1905 

Consolidated mortenee oe we 000 gol oo K.c* 1,000! 2,675,000 4%¢E |\Interest from Aug 1 1905 

Notes for Ann Arbor red: 02% yearly._-.-- Usm 1,000; 5,500,000 5 © @ Bi cdecgmmsdotescudtwoas 

Equipment trust notes gold ( ty 82, 82, 09) $208 ,000_ Ta 1,000; 2,080,000 4% eld New York 

Detroit Southern car trusts unretired_-......-...- nt Tee 320,000| 4% to 6 |J do To Oct 1 1912 
x Of which $1,677,000 in qreasury: there are also $2,'233,00,0 not gjuarantee |d. y Of whiich $260,/000 in tre|asury. 





dated June 15 1906, which were offered stockholders at par, payable in full 
between Mch. 15 and 20 1906, or 50 % at that time and 50 % between May 21 
and 25 1906. The debentures are exchangeable for stock at the rate of 
$500 stock = $1,000 debentures between June 15 1907 and 1912 inclusive, 
the — to be used as follows: Cost of electric railway acquisitions 
(see below), $10,000,000; new equipment, $2,400,000; cut-off around 
Wilkes Barre, Pa., $1,600,000. V. 8 » Pp. 217, 452. 

In Feb. 1905 a half interest in the stock of the Schenectady Ry., 116 miles, 
was purchased. V. . 687. In Nov. 1905 over 99 % of the 35, 000 ,000 
stock of the United prac. Mo. of Albany was acquired. V.81,p. 1550, 1610. 


EARNINGS.—Earnings of leased lines in N. Y. State for 12 months: 











12 mos. ending Dec. 31. Gross. Net. Int.,tazes,&@c. Bal.,sur. 
Ditetevescdecn cabal $12,018,572 be tty $2,937,203 0) er aes 
c 11,282,687 4,592,4 3,003,313 1,589,166 
REPORT.—For 1905 in V. 82 686, coal pee carried in 1905, 
9,354,266 tons; in 1904, 8,255,54 tons; in 1903, 8,657,966 ‘eee 
Year ending Dec. 31— 1905. 1904 
Earnings of railroads_............. $16. 382,074 $18 Oi 124 $13. “042.054 
BE NE ecanecocccussccsose eeeehte 5,875,843 5,473 
Interest, taxes and rentals......... 3,016,328 2,999,957 3'904;860 
Profit from railroads............ $3,181,786 $3.978 008 $2,478 ,898 
Net coal department. ............. 2,525,957 2,380,561 3,726,259 
TE BI onc ccccccesssasess $5707 .768 $5,256,447 38.208. 157 
Densectamen OE PROMS... cccccccccccs $1,028,149 $803, 924 $2,290,363 
SUED ercesscccccconssocsane (2°860" 500 (7) 2,756,162 (7)2, "450,000 
—_ PEs no nnccdconeons $1,810,294 $1,696,361 $1,464,794 


e earnings of the coal department in 1905 were $20,949,555; expenses, 
$18. ryon 598; net, $2,525,957. In 1904, $19,583,989; net, $2, 380,561. 


OFFICERS.—Pres., David + wieer: Treas., C. A. Walker; Sec., F. M. 


Ol —: 21 ¢ Cortlandt *. : ork. 

Gigphant, A \y ree Orr, Chauncey M. De; 
John. Jesob wr ‘William Opdyke, Frederic Cromwell, David Wil cox 
R. Suydam Grant, CA e I. Wilber, C. A. Peabody, E. H. Harriman.— 
CV. 81, p. 1610, 1848; v.82, p. 48, 160, 217, 452, 508, 623, 687, 751.) 


DELAWARE LACKAWANNA & a RR.—(See Map. a 
“se main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. 
410 ~ with branches to anthracite Coston, &c., 547 miles, viz.: 


Lines owned— Miles.| Lines leased Miles 
N. J. State 1 line to N. Y. line... 114|* Utica Chenango & § & Susquehanna be 
Branches to Northumberland &c. 80 pes © : & ne 

Lines leased—(*See each Co) —_ |*Warren .................-.-- io 
*Morris & Essex Branches —— 157 onan inp ddtinttihpenscegue 40 
*N. Y. Lackawanna & Western_-.214 ~ or z Portland Ry., &c. 
SCayuga & Susquehanna.-...... 34 4 Fe ee eee 75 

ego & Syracuse........... 35 —_— 
“Syracuse Bing. & N. Y....--.. 81 Total operated Jan. 1905_.._. 957 


HISTORY, &c.—Original com pes ge in 1832; present title as- 
sumed in 1853. No sub-com es mining) are controlled, the 
soerend ¢ oveies its —. mines. In April 1903 the entire stock of the 

& Hoboken Ferry Co. was purchased. V. 78 2; 815. In Oct. 1904 
rated Lackawanna °runne "RR. Vv. Be p. 2085. New Hoboken 
on proposed in August 1905. V. 81, 668, 777. 

DIVIDENDS— eh "82 to "84. °85. o86 to Jan., '05. Since 

Since 1880, p. c_...- 6% 8 yearly. 7% 7 yearly. 2% quar. 


*In Dec. 1904 and 1905, each, 10% extra was also paid. V. 79, p. 2642. 


EARNINGS. aa = = leased a in New York only: 


+ mos.end.Dec.31. Gro: Int.,tazes, &c. Bal., sur. 
 —eSrecrr $11, 285, 233 $5, ri 609 3s 266 $3,378, 343 
eee 10,925 764 5,621,586 ,465 ,296 3,156,290 

ANNUAL REPORT. et meeting is held a Tuesday preceding last 
— in February. The rt for 1904 was in V. 80, p. 868; see also edit., 
oe The following inclu. es all lines except Syr. Bingh. & N. Y., Sussex 
R., Bangor & Portland and Lack. & Montrose _— 


Year end. Dec. 31. 








1904. 903. 1902. 
- - S 215,919 $5,083,142 $4,592,036 
21,5 9,344 








Freight earnings -. 68,6 93 22,181,752 15,159, 
Miscellaneous ---.-.-. se ‘917, 379 1,916,069 1,647,384 
$28,701,991 $29,180,963 $21,398 ,764 
8 ae $12,049,217 $33. aS 7, ry $6,921,342 
Coal department (net)_.......- *3,445,477 036,1 *792,477 
Other miscellaneous income- --.- 696,725 + de4 742 401,519 
Total net income. ..........- $16,191,419 $16,638,496 $8,115,338 
Interest and rentals........... $5,324,596 $5,285 ,658 $5,250,213 
Rentals, advances, &c__....-.- 646,233 948,434 153,627 
Renewals and betterments_-__- 3,446,719 pti 166 3,058,149 
RESEND GT TP cndacccscccons 1,834,000 1,834,000 1,834,000 
Extra div. (10 %)............. _ re RR Fats. see 








Balance after dividends-_--_sur.$2,319,871 sur.$4,251,238 def.$2,180, 652 


*Earnings of the coal department in 1904, $38,593,998; expenses, $35,- 
148 ,521; net, $3,445,477; in 1903, $36,736, 13253 expenses, $33, 00,131; net, 
33,036, 194; 1902, $19, —; 950; net, $792,4 

OFFICERS.—Pres., W. H. Truesdale; ¢ of Beene. Samuel 
Sloan: Sec. and Treas., Fred F. Chambers, 32 Nassau St., N. 

BOARD.—Samuel wg Rwy x © tg me w. tdi lg Henry 
Graves, Eugene he Higgins rs ae Rogers Maxwell, Geo, F. 
Baker, ler eo FT Mc Twombin James Stillman, M. 








Taylor Pyne, Harris C. Fahnestock Frank Work, John < Spates Jr.— 
(V. 80, p. 1234; V. 81. p. 668, 777. 974, 1610; Vv. 82, Dp. 9.) 


DELAWARE SaGveene f & Ban ne RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; etown er Franklin City, Va., 54 miles; 
total, 98 miles. Controlled A Phila. Balt. & Wash. which owns $526, 200 
of the S620. Ang stock (par $25), and so by Pen’ RR. See V. p. 498. 
Loans and bills payable, Dec. 31 1904, $154, 800: ‘other floating souk $524,- 
661 in year ge . 31 1905, gross, $291 1,549; net, $37,447; interest, 
taxes, &c., $49. balance, deficit for ‘or year, $12, 309—but this does not 
include interest = x*- floating debt. 


DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting railroad. 
ae ae ($1. 300,000) is * owned by the Pennsylvania RR., which 
Bec. 1000" a pal and interest by endorsement. Dividends: 

900 to 1008, ncl., on yearly (2 J. &D Sinking fund is 1%, but 
ds cannot be called. Guaranty V. 63, p. 1062, 1159. 

pore BONHAM & NEW ORLEANS RY.—Bon nom Jct. to Bon- 
ham, Tex., 24 miles. O ted since completion Dec. 1 1901 4 the Mo. 
Kansas & Texas under a 10-year contract. In pees. 1903, parties interested 
in the road acquired the Velasco Brazos hern Ry., Anchor to Velasco, 
Tex., 20 miles. V.77, p. 823. Stock, $50,000. In gor. Mana Arr 
wes given to register $3 5,000 30- ‘old bonds. = 381; V. 81, 
-* ty 0. FHT . D. Stager; ohn W. Russell. a 77, ay "23: 

Dp. 


seuves & INTER-MOUNTAIN RY.—Embraces 27 miles of track, of 
which 22 steam, Denver to Ralston, and 5 trolley, Denver to Barnum. Ex- 
tensions are proposed. Successor to Denver Lakewood & Golden RR., sold 
in foreclosure on May 19 1904. V. 78, p. 2334. Stock, $514,300. No 
bonds issued os. 1 1904. For 1904-05, * gross, a: denon 679; net, $12,447. 
Pres., Samuel Newhouse; Treas., F. W. Lovelani -» William Morrison. 
—(V. 78, D. 820, 1549, 19. 2334.) 


DENVER ENID & GULF on -—Guthrie, ye T., northwest to the Kansas 
State line at Kiowa, Kan., 119 a. A, tch. Top. & Santa Fe in Jan. 
1906 uired the entire stock. Vv. 8 $0. Extension proposed from 
Guthrie to Oklahoma City,31m. In wen! Pi90s an extension was under con- 
struction from Kiowa, Kan., north to Mig) Bend, 100 m., under charter of 
Denver Kan. & Gulf. Stock fT Ly 5,000, 600; outstanding, $1,120,- 
oe: x ages, $100. Bonds limi ‘a $20, 000 per mile. V. 77, p. 

; » Dd. 


DENVER NORTHWESTERN & PACIFIC fae ye | from Denver to 
Salt Lake, about 500 m., along a line about 100 m. south q 
and 125 m. north of the ‘Denver & Rio Grande. On Sept. 
oe ee. Col., were opened. Terminal line from Utah Jet. into Den- 

er, 3 M., Was eX! to be com wy Nov. +f —e and extension from 








Sulphur Costing to Kremmling, 1 » in Api - _In Jan 1906 40 m. 
m Kremmil we ie pseerres was ‘about to be let. V. 82, +S, 49. See V. 
he =D. 25 ® -* Sy B:.4 ; V. 80, 1362. Northwest Terminal RR. pro- 
9. p- 1704; ve si. D. 131 ‘i See Fe A ernticate peades & m. 

. Bull tt x. agreed to to finance the road. i. 155; V. 82, p. 627. 
“Incorporated in ig sees with $20,000 “000 aut orized os. of which 
$10,000,000 pref. 5% non-cum oe to be issued construction, together 
with $20,000,000 of the $22, 500,000 4 % bonds. v 75, p. 1147; v. "19. b - 102. 
pnma.- De vid 'H. Moffat; Vice-Pres., W. G. Eva ‘ns; Treas., Thos . Keely; P seo. 


F. B. Gibson. Directors, Jan. 1906, V. 82, >. wth —{V. 82, D. 49, B27) 


mptten x RIO one RR.—(See Map.)—ROAD.—The lines of 
this co her with those of the Rio Grande Western ~po whose 
stock rit cabscant liy all owned, are well shown on the-adjoining map. 


Mtles. Miles, 
Road owned and operated. .-... 2,408| Of the preceding: 
Rio Gr. Jc. RR., &c. (leased).. 62 —. coupe. wdnasccececs 1,563 
_— Vonccenececs 
Total June 30 1905.......-.. 2,470| 2d track’ See Ot. Cn asancdecs $37 


Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 
easterly, will be operated on basis ‘of 25 % of gross earns. V. 79, p. 907. 
Branch to Farmington, N. M., 47 m., was completed in Sept. 1905. 

HISTORY. —Reorganization of a railway company of same pame 
closed July 12 1886. The Rio Grande Junction is Le ig joint oe ae co. 
and the Colorado Midland, and its bonds ae Col. wiaines® is 
controlled by og interested severall he D. & R. a. a0 Colorado 
& oo raat 739. hy Rio Grande ;wrees. is con’ trolled. 

The Misso' c early in 1901 acquired $14,8 
$7,300,000 pow Rae stock, this, together with the Hockotelles interests, it 
is understood, constitu ting a = derable majority of the entire stock. 
V.72, p. 338, 580, 1238; V. 73, p. 506. 

D. & R. G. and Rio Gr. West. on a majority of the stock and have given 
a traffic guaranty to th e Western Pacific La see), building from 
Salt Lake City to San Francisco. V. 81, p. 845 

DIVS. since sy 92 '93 "94 '95 by ‘97 '98 ‘99 00 by . 05 1906 
onpreferred,p.c.j0 2 0 0 22%4 4 early ‘Jan., 2% 

STOCK .—During 1901-02 poet i. was coeiaat mh... $23,650,000 to 
$44,400,000, to uire the Rio Grande Western stock. V.72,p.775. In 
Dec. 1905 $1,312,700 pref. stock issued to acquire Rio Grande Southern 
stock, and for int rovements, was listed, raising the amount outstanding 
to $45, 705 ,700. . 81, p. 1723. 


BONDS. —Consols of 1886 for $6,900,000 originally reserved for fl 
sion to — were available for capital requirements, of which part issued 
V. 73, p. See abstract of mortgage in V. 47, p. 228. 
The RE. eo abstract was in ‘ “Chronicle,” V. 47, 229. 
oe of R. G. W. ist ee _— in V. 49, > 237, and statement to 
. Stock Exchange, v. 50, p. also V. 69, 284. eo Fuel lst 5s 
of abit. gee oy ae on to list, vad a" - 1171, 1178, L 
consol. 4s of 1899 are secured a free | ae either 
aceely 2 by all their securities, on 202 m. m. of branch ines. and further by 
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APR.. 1906.| RAILWAY STOCKS AND BONDS. dl 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules | Date | Size, or pal, When Due. 
For explanation of cot dings, &c.. see notes of of Par Amount Rate When Where Foam. and by Stocks—Last 
on first page a tables. Road.|Bonds.| Value. |Outstanding % Payable. hom. Divtdend. 
Det & Tol Sh L—ist M } 884 og ,000 g gu p & 1_Me.c* &r 48| 1903 $1,000) $2,116,000 4¢ |J & jJ\|MerchantsTr,Co,NY /|Jan 1 1953 
Dover & Rockaway—Stock 6 % rental 999 years-- ees) cane 10 140,000 6 A & 0/143 Liberty St, New York|April 1906 3% 
Dub & Sioux Cit "Tl Sout W lines ist M g-- Us.c* &r 218| 1895 1,00 5,425.0 4¢ (|F & A/Office, 135 B’way,N Y (Aug 1 1951 
Iowa Falls & ” joux oF Se iss pS - sows Falls to Jaye | 184) 186 500 &c| 2,800,00 7 A & O do do Oct 1 1917 
Cher & Dak, a Div 1st M} 328)'88-’00)_____._- 8,930,000|Illinois Cjentral bo|nds or collateral therefor. 
Duluth & Iron FRE mortgage Ln oan 210) 1887 |1,000 &c|} 6,732,0 5 A & O/|Office, Empire Bide. N Y¥|Oct 1 1937 
Second M currency redeem at 105 $5,000,000_-_Ce.c* 210; 1896 |1,000 &c text 6 J & J do Jan 1 1916 
Duluth Missabe & Northern—First + morte e gold sé C5 SO laccansue 1,174,000 Ce Tt. 9) Minssedipansdcnmetnanieade Jan 1 1922 
First consol M $3, ase, r+ oh old call Oe Ce 130} 1893 1,000} 1,386,000 6¢ |J & J\Central Trust Co,N Y jJan 1 1923 
Second mortpags (35, 000) gold red at 105. .Ce.c 130) 1898 1,000} 3,943,000 5¢ J & J oO lo Jan 1 1918 
Datei So Sh Ae Pe & On gen M_Ce.c* 156) 1885 1,000} 1,077,000 6 A & 0O(|44 WallStreet, New York|April 1 1925 
Duluth South Shore & Atlantic ist M gold_Ce.c&r 416| 1887 1,000; 3,816,000 Se WJ & JI do do an 937 
First consol mortgage gold interest guar.Ce.c* &r 572; 1890 1,000} 15,107,000 4¢ \F & AjNew York or London /Aug 1 1990 
Income certs ($3. — oe eld by Can Pac July '05) asigh ER Inncaenms ,000 ,0! S-” Bieedecns New York ec 31 1912 
pe Tg fener oe ee oy sree SS ES Se eee ss renee 906 
Car trusts guar S, Can Pac, Dy Lag ood semi- -ann.- ---| 1906 100 &c 172,000 OE a OR GC Sasa July '06-Jan '11 
Dul R L & Win—ist M gred1 Ee cud 1C.c ---| 1906 1,000 500,000 5¢ |J & J\ChaseNatBk,NY;&ChijJan 1 19 
Dur & So Car—ist M $300, 000 AL red 108. a 30; 1905 1,000 300,000 5 5 J & J\Merchants’ Tr Co, Balt (July 1 1935 
Dutchess Count wae 4 M gold guar (text) ..Me.c* 12} 1890 1,000 350,000'4% (6) g|\J & D/Fid I T & S D Co, Phila\June 1 194 
East Mahanoy RRS EE Ra i IER ena comet 50 497 ,750 5 J & D 15|Reading Term, Phila, Pa|Dec 15'05 24% 
Mase OS Penneyivania— Stock, 6 BJ guar i one 7 Phila & p. ae 50| 1,730,450 6 J & dJ|Phila & Read Ry, PhilajJan 16 '06 
gold Gx p & R (end) - 36| 1888 1,000 495,000 4¢ M«& §& do do Mar 1 1958 
oust { Tennessee a VR RADE Southern RS. 
East Tenn & W No Car—ist M $500,000 gold__GuP.c* 34} 1905 1,000 500,000 5¢ |M & N|Guar Tr & S D Co, Phila|Nov 1 1935 
Eastern Ry of Minnesota—See Great Northern... -_- 
El Paso Union Pass Depot—ist M g $240,000 s f__Ta ---| 1905 1,000 240,000 5¢ |J & J)/Trust Co of Amer, N Y\Jani pose. yes 
Elgin Joliet & Eastern—First M ($10, 000,000) ¢_Ce.c* 181; 1891 1,000; 8,500,000 5¢ |M & N71 Broadway, New York|May 1 1941 
Elmira Cortland & Northern—See Lehigh Valley = 
Elmira & Lake Ont—Sodus Bay & So—ist M g_Un 100} 1884 1,000 500,000 5¢ |J_ & J\Nat Bank of Comm, N Y\July 1 1924 
Elmira & Williams port—Stock common 5 % rental N é 75%) -.-- 50 500.000 5 Mé&N aoe Station, Phila May 1906 
Preferred stock 7 % rental 999 years Northern Cent; 75% ae 50 500 ‘000 7 as &é& J do Jan 1906 
First mortgage < 75%| 1860 1,000 963,000 6 J & J S do Jan 1 1910 
Income bonds 999 years to run- c* ---| 1863 500 570.000 5 A & O do do Oct 1 2862 
Erie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co | pee 50} 2,000,000 7 —M j|Union Trust Co, N Y Mar 9 % ; | 
Special <= betterment stock $2,500,000_ SO sacs 50 512,300) 7 M do do Mar 9’ 
SPneral ‘Ml (now first) $4,500,000 gold guar_._- Un 85| 1890 1,000} 4,458,000) 3KheJ & J do do July 1 roa 
a second lien on 438 m. of main line and other road, and on all new mileage EARNINGS.—2 mos. \ieoe Ccenacabaed Gross, $248,678; net, $48,668. 
to be constructed and rolling stock purchased, incl. 50 m. of branches to Jan 1 to Feb. 28. 1905_.........Gross, 218,018; net, 46,718. 


Heber and coal mines built in BA 15,200,000 are reserved to retire the 
ist 4s, $4,036,000 were issued at $20,000 per ‘mile for branch lines, or secur!- 
ties representing the same, $800,000 to retire 1st mort. bonds and $8,500,000 
for equipment and improvements. They are also secured by a first lien on the 
entire $10,000,000 stock of the Utah Fuel Co. Additional consols may also 
be issued at $20,000 per m. for future branches and exeensions or gh under- 
ying. liens of acquired roads. See application to list it full, V. 72, 537. 
bf o He Ds v~% 1189. List of securities deposited as collateral June ’30 1905, 
81, Dp. 


LATEST EARNINGS.—From July 1 to Feb. 28, 8 months: 








8 mos. Gross. Net. Oth. inc. Charges. Bal., 
1905-06_..-- $13, aes 292 $5,249,979 $160,586 $2,775,715 $2, 634, 350 
Tee Sonne 11,421,744 4,696,619 174,612 2,763,861 2,107,370 

NUAL REPORT.—Full report - 1903-04 in V. 81, p. 838, 849, in- 
oie the Rio Grande Western. Seep. 805 

Year end. June 30— =. "1904. re a. 
Average miles operated _ 2,4 2,398 2,378 347 
Gross earnings_...-.--. $17, O31 307 $16,446,434 $17,304,559 oa O36, 828 
Net earnings. -......--. 6,862,547 6,387,991 6,674.70 os 286 
Other income-.-.--....- 192,133 214,345 209,717 +762 

Total net income____ $7,054,680 $6,602,336 $6,884,426 $6,871,048 
Interest on bonds- ----- $3,182,573 $3,170,802 $3,083,404 $2,898,093 
Taxes and insurance_ --_-_ 761,038 671,470 662,041 580,016 
eeceecmnente, a teh teh TT ee 436,797 500,000 
Miscellaneous- -------.- 298 ,617 305,651 296,42 310,314 
Dividend on 5 pred, stk., 5 %2,250, 000 2,220,000 2,220,000 2,220, {000 

Balance, surplus-----. $278 537 $234,413 $185,764 $362,625 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., J. W. Gilluly: 
Sec. and Compt., ea Little. Office, 195 Broadway, "y. 

Directors—George J. Gould, Winslow S. Pierce, E. Jeffery, W. H. 
Taylor, A. H. Calef, and Arthur Coppell, New York; C arles H Schlacks 
and Joel F. Vaile, Denver, Col.—(V. 80, p. 1111, 2219, 2399; V. 81, p. 31, 
838, 845, 1492, 1723.) 


DENVER & SOUTHWESTERN RY.—See Cripple Creek Central Ry. 


DENVER YELLOWSTONE & PACIFIC RY.—Projected from Denver, 
Col., northwesterly to Walcott, Wyo., on the Union Pacific, about 250 m., 
via Fort Collins Encampment and North Park, of which Walcott to Grand 
Encampment, 48 m., was to be completed about April 1 1906. Projected 
ultimately to Boise ‘and Dubois, Idaho, tapping the Yellowstone Park. 
Formerly the Colorado Wyoming ¢ Idaho Ry., but name changed. Stock 
authorized, $10,000,000, of which $3,000,000 is 5 % non-cum. pref. Of the 
bonds, $1,650,000 are issuable on first 48 miles, balance at $35,000 per mile. 
V. 82, p. 280. Pres., E. H. Power; Sec., E. S. Chenowith. Office, 45 Milk 
St., Boston, Mass.—(V. 82, p. 280.) 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louis.)—Owns Des Moines to Ft. Dodge, Ia., 88 m., and Tara to Ruthven, 
55 m.; track ad Fug Central, Tara to Ft. Dodge Jct., 6 m., included 

above. On 1 1904 Minneapolis & St. Louis acquired $2, 530 ,000 of 
the $4,283, 100 _, stock, and guarantees the $3,072,000 new first mort. 
4% gold bonds, which were — to eo all the outstanding bonds ma- 
ang Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
n. 1 _. — income over charges, improvements, &c. ; to 

essee. P. 268, 1704, 2085. Form of guaranty, V. 7 2 2 
tificates of coal tedness held by Minn. & St. juis June 30 49 5, $305, 200, 
bearing 6% interest. Pref. stock is entitled to 7 %, non-cumulative, ‘then 
common to 7 %, after which both share equally. 

DIVIDENDS.— } "93. ‘94. '95. '96to'98. 

On preferred... _-_-- % 2 4 4 6 y’rly. 7 y’rily. 

wean Edwin Hawley; Vice-Pres.. L. F. Day; Treas., F. H. Davis; Sec., 

s. Cra’ ndell. Rental for year ‘ending Dec. 31 1904, $149,493; 1901, 
ses 773.—(V. 79, p. 268, 786, 1704, 2587, 2696; V. 80, p. 1174.) 


DES MOINES IOWA FALLS & NORTHERN RY.—Iowa Fam, Ia., to 
Des Moines, 75 m.; compieted Aug. 1903. In Dec. 1905 Wm. Bradford 
Jr. of New York acquired control. Extension north to Mason cing, 45 m., 
is puading under charter of St. Paul & Des Moines RR. V. 81, p. 172 

Stock ———— $1,200,000; outstanding, about $900, 000 in ‘April 1905; 
par of shares, $100 each. Bonds are subject to call at 105 on and after J uly 
1 1906; they are limited to $14,000 per mile, with $50,000 additional for 
Des Moines terminals. For year ending June 30 1905 gross $153,133; net, 
$21,380 es., W. A. Bradford Jr.; Sec. and Treas., G. A. W. Dodge. 
—(V. 81, p. 1723; V. 82, p. 333.) 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des re See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., vuioeee Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. wey RR., Des Moines 
Iowa Fails & Nor’n Ry. and Minneapolis & St. —_ RR. V. 75, t. 342. 
Rental + to expenses and fixed charges pal onthly by less on 
eee asis. Stock authorized, $2,000,000; outstanding, $400. 000: 1 par, 
tie cs, ag Fi 04-05, gross, $264,123; net, $52,899; charges, $52, 899.— 

DP. 


DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.) —Owns from Detroit to Grand Haven Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and interest on the bonds are 

uaranteed by the Grand oes oO oe. Stock, $1,500,000; par, $50. 
Real estate bonds or mortgag , $226,000. On June 30 1905 sundry 0 out- 
standing accounts, $285 , “Grand Trunk of Canada owns the $1.500,000 
stock. -Asto offer to a. A in 1900, see V. 71, p. 84. 


99 to'03. '04. ‘05. 
5 5 


For year ending Dec. 31 1905, gross, $1,480,903; sot > va 434; charges, 
$361,529; bal., sur., $33,905. For 1904, gross, $1, 350 

DETROIT GRAND RAPIDS & WESTERN.—See aay sinauniai RR. 

DETROIT rotegg «+ ager # SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. in iy etuity July 1 1881 to the 
Lake Shore & Mich. Seaton Co.; rental, $54,000 per year—4 % on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISCELLANEOUS 
COMPANIES. 

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
ge: 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 

ranch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 
temporary) , ry m.; total, 330 m. Extension north from Tower to Cheboy- 
gan, 22m _, was completed in July 1904, and to be continued to Mackinaw, 
23 miles further, In 1904-05 carried 506, 639 tons, of which forest products 
——— 

In 1902 none Kk. McHarg and associates acquired control. 

BONDS.—* Mortgage bonds” for $500, ty _— poserved for betterments, 
&c., at not over $50,000 per year. V. 629. In addition to the 
amounts shown above as outstandii $450 "000 * ‘first lien’’ and $150,000 

“‘mortgage’’ bonds were on June 30 1 05 held in the treasu jury. 

STOCK —The capital stock is $3,000,000, of which $2,000,000 common 
and $1.000,000 5 % non-cum. pre’ eferred. ee V. 74, p. 629. Div. on pref., 
2% %, July 1 1903; since to Jan. 1906,5% yeart y. 

LATEST mene lisse ae Gross, $732,405; net, $183,433. 

8 mos., July 1 to Feb. 28./1904-05, Gross, 633,318; net, 194,716. 

EARNINGS.—Report for year ending June i soe was in AF! 81,p.13 
showing gross, $990,555; net, $355,484; int., &c., $167 494; te 
div. (5 %), $47,500; bal., sur., $140,490.—(V. si. >. 1312.) 


DETROIT TOLEDO & IRONTON Songs Map.)—Operates from De- 

troit, Mich., to Ironton, via Lima, 3 including 43 m. of trackage; 

branches, Kingman to Sedalia, O., 31m + dackeon to o Cornelia, 20 m., and 

Lisman Jct. to Dean, O., 3m.; total, 435 m.; coal mine tracks, yard es 

and sidings, 114 m. Outlet ‘for bituminous coal of Southern Ohio. In 

a a sonrret $f the the ane Arbor RR. was acquired (see ‘‘ Bonds” below.) 
p p. 

The same interests will Ypulld an independent line from Ashland, Fy. to 
Pound Gap, 125 m., affording connection with 350,000 acres of coal 1 ands 
owned, and also a bridge across the Ohio River between Ironton and Ash- 
land, under the name of the Kentucky & Ohio Bridge Co. A line from 
Charleston, S. C., is also proposed. V. 81, p. 777, 1492, sg 

ORGANIZATION.—Incorporated May 1905 as successo; Plan V. 
80, p. 650, of Detroit Southern RR., foreclosed, subject to ‘Oh () > Southern 
Div. mortgage. V. 80, p. 2344, 1856. Plan provided $2,500,000 for exp. 
of receiversh D. improvements, equipment, &c.; V. 80, p. 478. 

STOCK.—Common stock representing control (par $100) ..- -$12, 500,000 
1st pref. 4% non-cum., with preference also as to assets and con 

vertible at option of ‘holders into 2d preferred.......... <aee z aoe ,000 
2d preferred 5 % non-cumulative (par $100) 10,000 

BONDS.—Gen. lien and divs. 1st 4s are secured by mort. on ima sys- 
tem, ——ae future property, except Toledo terminal. 

The consol. 4 44s cover the whole system and are also a first wen upon the 
stock of -.. Toledo Southern RR. and all additional mileage constru: 
= _poumee & Be ~t of bonds other = the $2,675,000 now to be issued. 

fler was mai par in consol. 44s in exchange for minority Ann 
ye ody oreheved pi ° 3099, 000) up to March 31 1906. V. 82, p. 509. 
The $22,500,000 consols were issuable as follows: 

Reserved to retire Ohio Southern Division bonds..........---- et ,000 
000 


do do general lien and divisional Ist M. 4s_........ 4,253, 
do do Se ee BE oc dttemncnadhonnecedunneswe 20, 
Issued for assessment and to syndicate for cash____........-.-- 2,675,000 


Reserved for corp. purposes at not exceeding $750,000 yearly - --- 2,500, 

Reserved especially for extensions, terminals at Toledo ho else- 
where, Ohio River bridge or bridges, improvements, 252,000 
The 5 % notes of 1905 ($5,500,000 present issue) are scoured by 33: ‘001 ,000 


Ann Arbor preferred and $2 196 ,000 ——-. eee 8 ane $5, — 000' Det. T. 
& I. consols. A further $i, 500,000 may be eae sy remaining 
Ann Arbor stock. V. 80, p. 2457, 2620; V. an ,~ 155 ar trust notes 


additional to those in table above, $66, 112 
EARNINGS.—For 9 months ending March 31, including Ann Arbor: 
For 9 months, yess -- .--Gross, $3,158,834; net, $1,070,819 

1 to March 31 {1904 .Gross, 2,628 '109: net, 598 ,400 
urplus over charges, $216,388 against $25, 851 in 1904-05. 
REPORT.—For year ending June 30 1905 in V. 81, p. 1791 spnetedine 10 
months’ aenee by old company) , gross, $1 ,468 299: net, 4. $15 695; taxes, 
ay $66, . Pres., Eugene immerman: Sec. and — @ ‘Caspar 
Niles —{V. rth Pp. 1791; V. 82, p. 99, 509.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
eee oy of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
io Ry. & Termi inal oe 88. 31 m.; total track, 101.6 miles; | d with 

80- Ib. steel rail. See V. 7 2598. 

The Grand Trunk West 5, Ry. and the Toledo St. Louis & Western RR. 
own the entire stock and jointly guarantee the bonds, principal andjinterest, 
A cuderasmeens. See form of guaranty, V. 76, p. 653. rig unissued bonds 

eserved for extensions and improvements. Pres., T. P. Shonts.—(V. 
77, >. 88, 250, 628; V. 78, p. 2442, 2598.) 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.) —-Owns 
Dubuque, Iowa, to love age 143 miles; Iowa Falis to Sioux City, 184 m.; 
Manchester to Cedar Ra , 42 m.; Onawa, Iowa; to Sioux Falls, Dakota 

155 m.; Cedar Falls to RH, State Line (merged by consolidation in 
1896), 76 m.; Tara Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 





Jul 





total owned, 730 m. 
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RAILROADS. INTEREST OR DIVIDENDS. | (4 (i | Bonds Princ. 
Mtles| Date | Size, or When Due, 
For exph oe + &C., see notes of of Par Amount Rate When Where Payable, and by ra ‘Stocks—Last 
on first page or somo Road.|Bonds.| Value. \Outstanding % Payable. Whom. | Dividend. 
Erie Railroad—Common stock $133,000,000 auth---- este dian pO eR Oe EE a a a 
Second preferred stock 4% non-cumulative._.___- eual cose 100} 16,000, See text..A & OJ P Morgan & Co, N vase 9 1906 2 
First preferred stock 4% non-cumulative-.----.-...-. andl. email 100) 47,892,400/4 in 1905|F & A do Feb 28 1906 2 
A—Old Bonds y+ Roads cy 
NY & 7 1st M Pierm to Dun ext 1897 447| 1847 1,000; 2,482,000 4¢ |M & N21 Cortlandt Street, N Y'May 1 1947 
Second mortgage Gautanaed in 1879) gol 447| 1849 1,000 2,149,000 5¢ Mé Ss do ept 1 1919 
Third mortgage (extended in 1883) gold___...c 447, 1853 1,000, 4,617,000 4%@eMé&é 5S do do Mar 1 1923 
Fourth eee (extended in 1880) _ pacud c* 475) 1857 1,000; 2,926,000 5¢ A & O do 1 1920 
Fifth m age (extended in 1888) gold_-___-_-.- c* 475| 1858 | 500 &c 709 ,500 4¢ 30 &D do do June 1 1928 
Erie Ry st uff Br Hornellisv to Attica gold_-_c* 60; 1861 200 &c 182,6 4¢ J & J do July 1 1931 
First consol M $30,000,000 gold § or £._._F.c* 526; 1870 1,000; 16,891,000 7g Mé& Ss do do Sept 1 1920 
N Y LE & West funded coupon bonds gold nies oad c* 526; 1878 500 &c} 3,699,500 7¢ M& S do do Sept 1 1920 
Buffalo N Y & Erie ist M (Buffalo to Corning) -.c* 140) 1876 1, 2,380,000 7 J & OD do do June 1 1916 
Buffalo & Southw ist M Buffalo to Jamestown g--c* 67| 1877 50 &c} 1,500,000 6g J & JI do do July 1 1908 
Newburg & N Y 1st id extended in 1889_-_--_c* 12} 1 d 5¢ VJ & J do do Jan 1 1929 
—Bonds on Properties Controlled by Own ip of Entire (*)| or a Majority (0) of |Capital S\tock, or by p 
*Bergen RR ist M Ruth Jct } Ridgewood N 10) 1881 r é 6 A & O72 dt Street, N Y|April 1 1911 
*Ch & Erie ist Mg (Marion,O,to Ham'd,Ind) .Ce.t* 250; 1890 1,000) 12,000,000 5¢ M&wnN do do May 1 1982 
Chicago & Atlantic Terminal first me mortgage g..Ce ---| 1888 1,000 300,000 5¢ J & JI do do J 1 1918 
eGoshen & Deck’t'n ist & 2d M’s ($60,000 are 2d) ae | ee 246,500 6 ,. { age Sea 1928-1929 
cMont & Erle ist & 2d M’s ($40,500 are 2ds)___-__- oogtnn Elnegebnes 170,500 5 Various |21 Cortlandt Street, N Y/1926-1927 
*Jefferson Ist & 2d M's ext in '87 & '89 (H'daleBr) _c 8|'67-"69| 500 &c 300,000 4% & 63 & J sree Trust Co, Phila|July 1 1927 1929 
First mortgage Sy ee s Aes _— -FP.c* 37| 1889 1,00 2,800,000 5¢ |A & O/21 Cortlandt Street, N YiJan 1 1909 
*Long Dock Xt)..c ---| 1885 4 7,500,000 6¢ |A & OJ P Morgan & Co, NY |Oct 1 1935 
cN Y & Greenw LP price lien Me t. 500 “000 tm 52) 1896 100 &c| 1,500,000 5¢ M&N do do May 1 1946 
bNew Jersey & New York ist M (reorganization) -c* 34/ 1880 500 &c 4 6 M&wN do do May 1 1910 
Goon ort 1,200,000 (red 105 after 5 yrs) gold ---| 1892 500 &c 629,500 5 J & J do do Jan 1 1933 
NYLE& RR ist M “ ort money”’..Mp.c* ---| 1882 1,000; 1,100,000 6cur\M & N do do May 1 1922 
*NYLE Py D & I Co Ist M (V 56, p 82)__F.c* ---| 1883 1, 3,396 ,000 J & J do do July 1 1913 
*N Y Pa & Ohio prior lien ” gold $ & £...... F.c* 422) 1880 | 500 &c}| 8,000,000 4% eM & S do do Mar 1 1935 
Do _ Leased lines—see separate statements for Cllev & |Mah Vialley RR) and Sharon| Ry. 
ceN Y Susquehanna & Western—Northern New Jers|ey—T |ioga R|/R.—See jeach compa/ny. 
C—Erie mangeed Com: ya New Bonds. 
Second M on Buffalo & thwestern gold. - Mo.c* 67| 1895 1,000; 1,000,000 5¢ |J & J\21 Cortlandt Street, N Y|July 1 190 
Prior lien bonds $35, Goo. 000 gold___....- F.c* &r ---| 1895 1,000; 35, x 4¢ \J & J\New York & London Jan 1 1996 
General lien $140,000,000 gold” ES, OSE c° &r ---| 1895 1,000) 40,409,000 4¢ |J & J/\21 Cortlandt Street, N YiJan 1 10996 
ORGANIZATION.—Controlled since ~E oy! 1887 by the Illinois Central | the zoie.. oS Bent tag Rote ay Co. Of the stock 9878. 850 is evar. by the 
(as incree ch — os anews _— h ae Lay od at te begins igs —_ Reading Co., $875.000 of which is deposited under its gon. mort. of 1897. 
creased June and issued its own bonds on oeeek e —Seo Sou ‘ 
& S. C. bonds og by the gr are the 7s issued under Iowa Falls BAST TENNESSEE VIRGINIA & GEORGIA there Ry. Co 
Sioux City mortgage, $ 2,800,000 Lease, V. 79, p. 1274. EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
“ ° . | gauge road from Johnson City, Tenn., to Oran! » N. C., 34 miles, in- 
DIVIDENDS SINCE no pate any Dec., 1; '96, 3;,'97, 2; '98, 344; "99, 3; | ciy ng 3 es leased. Stock, 1,800. Ex fon from Johnson City 
1900, 3; 1901, 134; 1902, Jan., 1.—(V. 70, p. 1290.) : to Elizabethton, 10 miles, was completed as third rail in May 1905. Con- 
ea by Cranberry Iron & CoalCo. The ist 5s of 1905 ( 000 author- 


DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Si, ae. 808 119 miles. | ized the $250,000 bonds which matured Nov. 1 1905, 


with branches to Mesaba Range Mines, Fayal, &c., 65 m. ocks re used to 
and yards on ite Superior costing over $1500, 000. pate $133, 4 to Cran 4lron & Coal Co. fe a ath 4 «mae mie 


STOCK, &c.—Stock authorized, $10,000,000; outstanding $3,000, pee: w+ by ts $174,498; net, $78,828; int. and es, $22,752: 
$100. Land grant from Minnesota about 506,000 acres, of bt Fr pal. $43,529. es., F. P. , Philadel- 
Bor .700 eres had been patented to it prior to 0“ Apr 30 1805; V. 04, 4B aa 1. 8 | div Gis ey, $i. we suey? or oe Pres., F. P. Howe, P 
er: iteel Co. (see stock an ? 0! 
the $4,500,000 24 a “morteag re ‘aes 68. p. 1237.) Pints bonds EASTERN KENTUCKY RY—-Road fi from Riverton to Webbville, Ky.. 
authorized, $25 e for construction and $7,000 for ipment. 36 miles. Chartered in 1866 and opened through in 1889. Stock is com 
Dividends prior to 1 to 1000 aggregated eine % Ss 1901-02, me in rogue mon, $1,697 800; Ce ae} slrro bot ee $100. No ponds. Bills and 
accumulated surplus, 150%. V. 79, p. accounts payable June 30 for year ates 
Year ending June 30 1905, gross, aan 682; net, $4,486,237; other In- gross, $52,522; net, $3.563. “in ivoa-64, gross, $63 iz: net, $4,689. 
come, $3,920; charges, taxes and depreciation $1,305,016; construction ex-| EL PASO UNION PASSENGER DEPOT.—Owns depot at Ei Paso, Tex., 
penditures, $15,808; bal., sur., $3,169,333.—(V. 79, p. 2085.) to be completed about Nov. 1 1905. Leased Ei Paso North 
DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- Hf Paso Southwestern, Galveston Harrisburg & { Antoato (So. vee, Sys. ds 
tain Iron, Minn., 77 miles; branches and spurs, 84 miles: e to Union | jasis roviding for tenance and wes. Stock, $240,000, 
» Duluth, 2 miles; to miles. Contract for branch oun Alborn eq by the 6 re 6 roads nam Of the bonds (see table above), $12,000 is 


northwesterly to Buckeye Mine, 54 miles, was let in June 1905, Entire to be dr Jan ee lot, 1916, and 
2,512,500 stock and $2,047,000 of bonds owned by Lake Superior Consol. P yearly ¥ uP 
ron Mines, and so by United States Steel Corporation. V. 72, p. 1038. v. Ty “104; hs , 1043. Pres., J. E. Hurley; See. and Treas., U. 8. 
In 1903-04 paid “Gividend of 150% from accumulated surplus. V. 79 
p. 2085. For year ending June 30 vot ross. 8; 333,817; net, $3,860,309: ‘ae JOLIET ne A RY.—Owns from Waukegan, Ill., on Lake 


other income, $38,930; charges, sur., $3,195,206. In , via Spaulding and Joliet Porter, Ind., 130 miles, and br 

1903-04, gross, $3,701,416; cure over chs cmages. ‘sits 142,431.—(V. 79, p. 2085.) Mitmaneten ‘e barere, 10 niles Walker to Coster, Tll.—33 a 
DULUTH RAINY LAKE & WINNIPEG RY —Projected trom Virginia, mead to Whiting, Ind, 2 ee oe a West ind oo ey pe 

Minn., north to connection with Canadian a at International Falls, 7 < of Chi 2.7 miles: se gccond track, 016 miles: side “an 

98 miles, giving that road access to Duluth and Two Harbors at the head 0 of | ye ot Sie emilex:’ total tr . a ee ones Zeock 

the Great Lakes. Of this, 28 — from Virginia to Ashawa, with spurs, | owned by F Steel a "and 8 so by ee Se States ation. 

40 miles, and yards and sidings, 1 7 miles, “ in operation Dec. 1905. STOCK, &c.—Stock, $6,000 ; par,.$100, Div.,4% (in Dec. 
Stock; $2,000,000. owned by the Virginia & Rainy Lake Ry.. which guar” | in 1899 to 1906 inclusive. First mortgage bonds unissued can be 


antees the bonds, princi; and interest. Sinking fund yearly, begi beginning | of for extensions, betterments, &c. 


March ag h f preced dar 

year. V Oe ee eed Or ne eee CPi i. Cook: Sec, | REPORT.—For calendar. year 1004, groes, $2,208,550: net, $756,101. 
avid O. ‘aniderson.—(V. 81. p. 619; 1701, 1848; V8, p. 781) Year. Gross Interest, Surplus. 
DULUTH ST. CLOUD GLENCOE & MANKATO RR.—V. 81, p. 1665. | 1904-05-.----------82, 236,666 #800608 ints “ss 000 375.070 


saUEUTH SOUTH SHORE & ATLANTIC RY—Operates Duluth to| Pres., A. F. Banks.—(V. 74, p. 151, 205; V. 75, D. 1399.) 

128 miles: total. 586 miles, including 10 miles Gwahens. MAbes; O8DEF+ | ELMIRA CORTLAND & NORTHERN RY-—(See Map Lehigh Valley.)— 
CAPITAL STOCK.—Common stook Is $12,000,000; pref., $10,000,000; pa Ry RIM, 2 Ganastors Northern, | RE o Camden, N. mm 
par, both $100. Pref. stock is 6% non-cum. ‘Can. Pac. uly 1 1905 miles In 1896 the $2,000,000 stock w urchased and 5 % were 
Owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 incomes | guaranteed by the Lehigh Val. and the road leased in July 1903 for 909 years 


and $15,107,000 consols. to the Long Val. Ry. of N. Y., a subsidiary company. (V. 63, igh 402.) 
BONDS. oo — ie firsi ¢ mortgage, | » Ve x p. 274. 
The first consolida mortg 890 has interest at 4% guaranteed ELMIRA & .ene guest bed from Canandaigua + to 
by Can . Pac., which “aly 1 1905. eld the entire outstanding issue (4 ($15,107,- Chemung 700. Jct., 64 m.; Sodus by ~ oy Ly m.; Pa, Lge ye pais 00 m. 
» i me ae ee Gopentuse for $4.- tiga In Dee Pee dee tee ie Somes wittoh owns all ithe 
893,000 are veseteed & for prior oan an ‘additional amounts may be issued . ” 
&t $20,000 per mile of new lines. Gar Gar trust 438 of 19 06, V. 82, p. 452. $1,500,000, stook. Lease may be terminated on 30 days’ notice. 
LATEST EARNS.—8 mos.,]1905-06_._Gross, $2,021,931; net, $679, 043 ends Dec. 31. 
July 1 to Feb. 28. 1904-05__Gross, 1,749,824; net, 574, Earnings. Gross. th. inc. | Int.,& sae “aan seas rr 
Deficit under charges, $14,692 in 1905-06, against def., $154,027 in To0e 3 ieee —— won Pitt} op.def. $20,061 e:805 ope aie bear i 
a Naas ~ ee for yo fas? pe 30 we, ny. tt. | . . — ‘ 2 
Gros. Net over tazes. Oth.inc. Balance. ELMIRA & WILLIAMSPORT on tiees from m_ Williamsport, B pa to 
1904-05 ; $2,706.93 $637,496 sis.rra $850,828 def.$206,552 | EL — a. 75 fr - Leased to the North. Cent. Ry 
1903-04 __ 2,524, biz 564,764 1,484 859,700 def. 283,452 from May i 1663. e dive. on the com. 0 are 5% and 0 on the oe 7) 
an ding 


Of the tonnage in 1904-05, ores Pa 49%, lumber, &c., eas taxes, a making on pr pref. 
Pres., W. F. Fitch, Marquette, Mich.—(V. 81, p. 613, 1042; V. a2 78% | Dee. 31 1905, gross, $1,322,393; net, $127,886; rental, $154.0 
DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 30 miles EL PASO & NORTHEASTERN RR.—See New Mexico ay a Coal. 
to Minturn on the Seaboard Air Line, completed Oct.1905. Stock, $300.- | ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.. $1 
stock 


000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres., | nies: branch , 3 m.; trackage to Erie, 17 m.; total 
Ernest Williams, Lynchburg, Va.—V. 81. p. 840. 101 miles. Leased to Penn, RR. for 990 years in 1870 at 7% on 


Puen Sune ra trans ree, Yt | mena rare a eee 
os $100 per ‘annum. Stock, $300,000; par, $100.—(V. 79, p. 2641; V. 81, by Shp gen. mers. at maturity of Pte een. Aij t+. cunaaie 
ast BROAD TOP rie & COAL CO. (Pa.)—Owns from Mount Union, Pe te eee on Jan. ole be an Increase in t 
pnts ned ag Wi, Tater arava at | een Sin age atta tad eae bate rae 
15.580 (par, $50), of of “whl 6 $247,180 is 6% pref; Giue Juiy-t 100s, re apigede "V. 80.p. 102. Bee Be . ' 
oO -EARNINGS.—The lease to the posse ese prone. 9884 143! 





romain 2. a: no int. id {thereon since Jan. 1885. sad rth er bo nde. $42.- Th 
terest, & pe Berta bal bal., our. $46,520. Pre RS . Siebert,  Orbisonia. 1903, profit. $197. i aeatie a “xl 
Pa t¥. o. p. 1 —(V. 80, p. 162, 472.)' er 


EAST peptone RR.—Owns from East Mahanoy Junction to St.| “ERIE RAILROAD.—(See Map on adjoining page.)—Embraces 

Nicholas and branches, 11 miles. po leatnd Dec. 1 1896 for 999 pease to | line from Jersey City, opposite a? City. to 0 Chicago, a 998 m., 

oy 7 gy oy Nav. RR. & Coal Co. at 5 % on stock, and lease assigned | branches 1,317 m.; total, 2,315 m.; second track, 753 m.; 3d and 4th tracks, 

Phila. 2 I ceding Ry. Of the stock "j283. 650 is ownel. $280,000 being 33 miles; total, 4,00 1 miles 

deposited by Co. under its general mortgage. «HISTORY.—ON Deo 1 1895 succeeded to the property of the old N. ¥. 
“EAST PENNSYLVANIA RR.—Owns core) Pa. hte. £0 to mmr oy Pa., | Lake Erie om West. RR ee sold in foreclosure on 6 under Its 2nd con- 

35 miles; second track, 18 miles; all track, 76 4 les ‘or 999 years | solidated mort. The n comnaey holds in fee or through owners 

ng RR. ata aa bental mM of 6 % per | all or ractioaliy all the “sock the independent com re ry 


from May 1 1869 to the Philadelphia & Read 
@nnumion the stock and interest on the yd Lease assumed in 1896 by | New York to Chicago (including the Nypano RR. and Chic. 
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APR., 1906. | RAILWAY STOCKS AND BONDS. 55 
RAILROADS. INTEREST OR DIVIDENDS. onds—Princt- 
imagine Miles | Date | Size, or pal, When Due, 
For explanation of column headt “4 &c., see notes of of Par Amount When Where Payable, and by ks—Last 
on first page of tab Bonds.| Value. |Outstanding| Payable. Whom. le 
Erie Reltvced— (Comet ded) 
Penn coll t M $36. 000,000 g sf text.. Me. c&r ---| 1901 |$1,000&c $33,000,000 4g \|F & Aj21 Cortlandt Street, NY/Feb 1 1951 
First — M $50, 000 ,000 gold series A200 Gla. ---) 1903 |1,000 &c} 10,000,000 4g¢ A & O do do April 1 1953 
do Ce Bee Meseabencans ---| 1905 {1,000 &c| See text. 4¢ A &O do do rr oty 1 1953 
Erie € Jersey first mortgage $10, 000, 000 guaranteed ee 6 ee See text. O° Veo ei cetn whet shadsdaubecamene 1955 
N Y Pa & Ohio equip trusts sink fd 3s, drawn at 100 ---|'88 -'90 £100 570,487 5¢ | Various |London 1908 and 1910 
New Erie RR a trust gold art Sascel © cool Me Ein cccshee 1,800,000} 4to5 | Various |New York To 1910 
do do g $120,000 due Oct yearly. Usm ese] 1008 1,000 370,000 4%e¢A & O do Oct 1906-1908 
do do Ser Eg $250, r~ aus 4 ril yearly Usm w-«| 1963 1,000 760,000 4%¢A & O do April 1906-1908 
do do SerFg $135,0 bs yearly. Usm ---| 1902 1,000 545,000 4% ¢F & A do Feb 1907-1910 
do do SerGg$i60, OOrs ared par beg Dec 07 ---| 1904 1,000) 1,280,000 4¢ J & D do June ‘06 Dec * 
do do Ser H gold $100,000 due semi-ann- ---_ .--| 1905 1,000; 1,900,000 4g¢ (J & D/Girard Trust Co, Phila (Jun '06-Jun °15 
do do Ser I gold $350,000 due semi-an- Pe.c* ---| 1905 1,000) 7,000,000 4g (J & D/PennCo for Ins &c, Phila|Dec '06-Dec °16 
Avon Geneseo & Mt Morris and Rochester & Genesse'e Valljey Sto cks—See| those Companies. 
Evansville & indianapolis——T H & South ist M__F c° 40) 1879 1,000 251,000 7 M & S/Bankers’ Trust Co, N Y Gort } 1909 
Evansville & Indianapolis ist M gold guar__-_F.c 55) 1884 1,000 647 ,000 6¢ J & J do do —{ 1924 
Cons M ($2,500,000) g gu p &1i fena) &TH_F Ce 135| 1886 1,000; 1,602,000 6¢ J & J do do 1926 
Evansv & Terre H—Pref stock non-cum (see text) Col ee ee 50) 1,283,333/5 in 1905|A & O/Checks mailed _____._. ir 16 062% % 
Consolidated mortgage (first lien) gold__._......--. 115) 1880 | 1,000 30, 6¢ iJ & J|Bankers’ Trust Co, N YjJuly 1 191 
First consolidated mortgage gold_........... Fad 144; 1881 | 1,000; 3,000,000 6g J & J do do July 1 1921 
Mount Vernon Branch mortgage gold_......- F.c* 25) 1883 | 1,000 75,000 6¢ A & O do do April 1 1923 
Sullivan Co Coal Br mortgage gold_-_.......-. c* ---| 1890 1,000 450,000 5¢ A & O = do April 1 1930 
First general mortgage for : 00,000 gold. _._F.c* 183) 1892 1,000; 2,772,000 5g A &€ OO do April 1 1942 
ulpment_bonds Series C, € $60,000 semi-an_Ba| ___| 1906 1,000! 00 ,000 4%e\F & A/Biair © Co, New York |Aug '06-Feb '16 
Poll Brbek Stock s re 000 s 9 % preferred) Mies <e St seas 5,000 ,000|See text.) Q—F 5 |Office, Corning, NY Feb 5 1906 
Fitchburg—Preferred 5 % rental. ........---------- oil. ane 60 5 Q—J _|Office, Boston & Me, Bos\Jan 1 '06 1 
Bonds, not mort; gage 1S AOE DS a ae c*} ...} 1888 5 M & N/Office, Boston May 1 190 
Bonds to State of Mass, 4 % since Feb 1897... --- ci 2.) 1887 4 F & A do Feb 1 1937 
at atthe dake iinedasstsaahencccnno c*| _.-| 1887 4 A &O do April 1 1907 
Bonds, not —— OED RECALLS c&r| -..| 1890 4 J &D do June 1 1920 
Sy Sina nnncieheicetanmedewsad c*| _..| 1894 4% iM & N do May 1 1914 
Bonds, not morteare ($1,359,000 due 1915)_._.-c*| ~— 95-" 4 Various do 1915 = 1916 
Bonds, not mortgage ($2, '750,000 are 4s of 1897) - |'97-"98 4 Various do 1927-1928 
Bonds, not mortgage ($1,775,000 are 3 4s of '01)c&r| <r oF 1,000 5.000 3% iA & O do Oct 1 Vo20-1921 
panies), and also all branch and subsidiary lines except a poe small prop Old Bonds.—Under the 1st consol. M. of '95 the co. covenants to pay the 


erties. The ope wee plan of 1895 was in V. 61, p. 
-In Jan. 1898 centee of the N. Y. puepeenee & WwW Fe. was obtained. 
. 66, p. 83, 335, 573, and editorial, 53. See ‘‘Stock’’ below 


‘In Jan. 1901 entire stock of Penn. al Co. w a RRS the’ purchase 
including valuable coal —, = Cy. ‘yoming Jal Scranton, Pa., 
to Lackawaxen, 59 miles. See * I Solow. Vv. - 1219, 1311; 
V. 72, p. 44, 136, 241, 532, 627; V. Bes 398. In soi ie interest in the 
stock of the Lehigh Val. RR. was pure! ased. V. 73, p. 391. 

Lines owned in fee Miles.| Leased lv Miles. 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris. ~~~. *15 
Buffalo to Jamestown, Is Osus yA eee a Grr @ Mie. .....<... *10 
Buffalo to Corning, N. Y_--.--- bp Northern RR. of A ee ry ee *26 
Other branches.............. 39 — & Deckertown----_-..- *12 

- Stock all(a) or searty all (b) stoned, Roch. & eonmes Valley baton *18 
aChicago & Erie RR........-. "ee Other f Sows lisse ite shih tie elai do a nies 43 
aJeflerson RR...........-... d to Nypano RR. 

N. Y. & Greenwood Lake RR-_- *52 Cleve. oe Mahoning Valley RR. *81 







*38|Sharon Railway 
59| Other lines_- 





bNew Jersey & New York RR- 
Erle & Wremas Valley RR 








aNypano (Cs REE 
bTioga RR- 58| Lines in system June 30 '05_ 
Other lines. 140|N. Y. Susquehanna & West--- 





*See this com ny. 

Proposed cut-offs, V. 80, p. 2621; V. 81, p. 777. 

COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
ne 1904 05 aggregated 15,717,194, out of the 31,561,623 oa “hauled. 

he Union Steamboat Line (merged in Erle RR . Co. June 3 » has 
terminal, &c., properties in Buffalo and 8 lake steamers. See v6 3, e 514. 
The Penn. coal properties acquired in 1901 are additional. See wer 

STOCK .—The voting trust was dissolved May 1 1904. V. 78, ay . 
The prior lien and the general lien bonds of 1895 have 10 votes for each$1, 006 
of principal, their authorized issues aggregating $175,000,000, of which 
$74,044,000 outstanding in July 1905. he company reserves the right to 


redeem either class of its pref. stock at par in =. Provisions of pref. 
stock were in nn . of April 1897, gege 3. 

In Mch. 1898 Erie ist pref. stock was ed from $30, —y ,000 to 
$43,000 ,000, and common stock from $100,000 og to $113, 600 ),000, to 
acquire "New York Susq. & Western stock. See V. 66 + p. 335, 573. The 
1st pref. stock was furt ler increased in 1901 $5 {800,000 in connection with 
=~ pees of the Pennsylvania Coal Co. 72, .p. 136 


common stock was increased to $133,000 000° to 


to ‘provide for 
$10,000, 000 (first issue) of convertible debentures. 


DIVIDENDS, p.c.)} 1901. 1902. 1903. 1904, tome. 1906. 
On ist preferred. _-_ 1% 3 3% 4 4 Feb., 2 
On 2d preferred --- ot we on mis See text. Apr., 2 


On 2d pref. a 4% annual dividend, payable 2% Oct. 1905 and 2 % April 
91906. V. 81, p. 507. 

BONDS.—The new first pan er mortgage is for bby eS ase 
(Farmers’ Loan & Trust Co., trustee)—see abstract of deed V. 62, 
and secures $35,000,000 Ty iien and $110.0 sped ad general lien wots’ 
Both series have voting power; see ‘‘Stock”’ 

Of the $140,000,000 general Hen bonds, $92,073, 900 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897 
not over $1,000,000 to be used in any one year. 

The position of the first consolidated mort, is substantially as follows: 
It is a first lien (mortg: or collateral, the prior lien — however, pre- 
Pine the ae lien bons) upon the cos. chief coal roperties (except 

), upon its water transportation lines (including valuable ter- 
teal pate Laine f thereto), and wu rr a number of profitable 
local lines 2 baal ersey and near Buffalo; it second lien upon certain 
minor coal erties and upon the railroads | coding to all the coal pro 
ties, upon t. - terminals at Jersey City, upon the Buffalo N. Y. & Erie R. 
(the main line to Buffalo),and the Buffalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chicago; it is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y. 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & wyoming Valle a Scranton, 

., to Lackawaxen, 65 miles, and ae. bay 4.4 = ny —— R ot phe bends 


Pa. 
eon nee were issued to acquire t roy hy! 
100 ,000 has t been Issued} 


y owned), remaining $4, 7900 Mot renions $1,0 
co reserved for improvements to De oe een of which'stocks acqu 
sink. fund yh 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise t — to the Qowee of bonds by 7. all such bonds to be 
kept alive. Can e accruing int. thereon to be added to the sink. fund, 
which, it is estimated, will he Te ON to _ the whole issue at or before 
maturity. V. 71, p. 1219, 1311; &s 4, and circular, p. 136, 532, 257; 
Vv. 79 212. In 1901- 01-05 $1, its, 606 ncluded above as outstanding was 


purchased by — > 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at . 
price to be fixed when the bonds are — but not less than $41% pe 
share; they = Speed all the company's rty subject to undertying hens. 
The first $10,000,000 (series A) issued + mprovements and equipment 
convertible on Come of $100 bonds for, 200 stock from Apr. 1 1905 to Apr. 1 
1915; series B for $12,000,000 (see ‘“‘Finances’’ below) is convertible into 
com. stock at $60 per share at any time after Oct. + ty and before Oct. 1 
1917. V. 76, p. 382, 541; V. 78, p. 768: V. 79, p. 
Erie & Jersey guaranteed bonds, see “Finances” 7 
Real estate mortgages outstanding Sept. 30 1905, $761,850. 





int. regularly on all Be old bonds in the table that are marked with an a or 
a b (except N. J. Y. bonds), and to take them up and pledge them 
with the trustee at ah. 

Long Dock 6s, see March 1894 “Supplement,” under N. Y. L. E. & W. 

For N. Y. Lake Erie & W. Coal & see “Supplement” January 1895 

FINANCES.—In 1904-05, 9 ,365,000 general lien bonds were issued for 
construction, &c. _V. 81, p. 1188. As to purchase of one-third interest in 
majority Hocking Valley common stock, see snes company. 

In 1905 dividends on 2d preferred were begu 

The Erle & Jersey RR., with $00 200, authoriaed stock, will build—a 
a re cut-off from Highland Falls, via Campbell Hall ‘to Guymar 

about 40 miles. An issue of $10,000,000 first mersonge 50-year 4 % 

ake & is contemplated to te re cost. V. 80, 2621 

Stockholders of record Oct. 21 1905 were offered the right to subscribe 
pro rata at par for $12,000 060" 4% bonds, convertible into common stock 
at $60 per share at an time after Oct. 1 1907 and before Oct. 1 1917, pay- 
ment to be made in full on or before —. 27 1905. The proceeds are to be 
used for improvements. V. 81, p. 

In Dec. '05 $7,000,000 4% equip. eam. ser. I, were sold. V. 82, p. 691. 


EARNINGS.—8 ee bi 908-08 Gross, $33,696,843; net, $9,673,182 
July 1 to Feb. 28. 1904-05 Gross, 29,842,427; net, 8,053,085 
For 6 mos. ending Dec. 31 1905, net, $8,014,516, against $7,515,183 in 
1904; other inc., $142,701; charges, $5,783,978; bal., sur., $2,373,139. 
ANNUAL REPORT.—Fiscal year ends June 30. Report < 1904-05 
given in full in V. 81, p. 1167, 1186; see also editorial on page 1143. Aver- 
age freight train load, 412 tons, against 400 in 1903-04. 








1904-05. 1903-04. 1902-03. 1901-02. 

Miles operated -- 2,150 2,150 2,153 2,1 
Gross earnings -_.$45, 724, 738 $45,201,163 $45,830,413 $40 894,434 
Working expenses 33, 142,208 32,581,838 29,925,758 27,927,098 
Net earnings - -$12,582,530 $12,619,325 $15,904,655 $12,967,335 
Net coal comp's. $2,190,439 $1,993,911 $2,670,290 $1,702,491 
Other income_.-. 488 ,048 412,807 314,995 242,721 
Total net inc_.$15,261,017 $15,026,043 $18,889,940 $14,912,543 
Interest ........ $8,891,077 $8 ,593 ,688 $8 461,375 $8,396,891 
aaa 153,62 1,053,969 1,142,974 1,112,163 
P.c. due l's’d lines 176,893 189,204 22,900 215,696 
Int. on equip. tr’s 264,249 284,791 339,072 298,590 
Miscellaneous - - 368 itty At 7 90,3 255,023 
Add’ns & improv. 1,360,5 TT o70" 249,501 
(3) 1,436,772 


Divs. on ist pf_- (4)1; "915 308 
Divs. on 2d pref. (4)640,000 then is A seh: 4 1 teehee 


Balance, sur.. $490,344 $1,096 ,036 $4,379,178 $2,947,906 
OFFICERS.—Pres., F. D. Uateweed, pes Vice-Pres. and Gen. Solicitor 
G. F. Brownell; 2d Vice-Pres., G. ichardson; 3d Vice-Pres., H. B. 
Chamberlain; 4th Vice-Pres., J. M. yt Sec., David Bosman; 
D. W. Bigoney; Comptroller, M. P. Blauvelt. 

DIRECTORS.—Chas. seis, 7. J. Goodwin, John G. McCullough, D. O. 
Mills, Alexander E. Orr, F. D. Underwood, Samuel Speer Francis Lynde 
Stetson. Geo. a4 Baker, x p. “HM, Norman B. Ream, H. McK. he Y 

. Harriman, William C. Lane, Louls L. Stanton.—(V. 81, p. 
tien 1186, 1492, 1610, 1665, 1848: % 82, p. 392, 691.) 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington) , 134 m.; leases branch, 12 m. A consolida- 
tion in 1885. Of the oo $898, 000° held to meet prior liens. 
sols. and the bonds of 1924 are guaranteed by Evans. & Leb ~ wane which 
owns = cw} stock, $2,000 ,00: Company owns no equipme 

In » gross, $376, 038; aes $111,519; interest, taxes, =. $177,068; 
bal. denclt me year, $65,549.—(V. 75, p. 980.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps Rock Island Co.)— 
The system includes: 





Road owned and operated. Miles.| Controlled and operated. M 
Evansville to Terre Haute_-.--.-.- 109| Evansville & Indianapolis, Ev- 
Branches to Mt. Vernon, &c.-.-. ansville to Terre aute via 
Evansville Belt (stock held)._... 5| Worthington, &c....-.-.---- 146 

310 


Total in earnings 


Leased to other companies Rockville extension. --.-..-.--..--.--..---- 23 
In Suly 1903 Chicago & Eastern Illinois neguaet $2,678,100 of the 
$3,987,383 common stock; par, $50. V. 81, p. 1 
DIVID'S.— _ '92. '93. '94. '95. ‘96. "97. '98. na ‘00. 01. ‘02 to 05. 
Pons. 2 stock} TO DO oa’ ad) nee “Se SS 3 1% Nonesince. 
Pref'd stock) .. .. .. a ae 1 2 4% 5 5 y '° 
¢. ae 5% in bonds. b Also sert dividend. 
Bey oy 5% declared in 1905—paid 24% Oct. 1905 and 24% 


Apt 16 190 


BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
are guaranteed. See that ey, General mort. 5s for $. ‘ are 
held in trust to retire the ds an trusts at maturity. ulp- 


or bon 
ment notes June 30 1905, 379 013. Series C, see V. 82, p. 627 
ANNUAL REPORT.— for 1904-05 was given in V. 81, p. 1240. 


Results of Evans. & Ind. are included below in 190 oa ey gen 





Year ending June 30— 1905. 
CE I, no crccndbocasdoons $2,050,147 $2, 1080, 336 $1 ioe 314 
hee 1,011,556 851 274 826,956 
Gy SI an ncadcqodceconsoes 36,228 36 ‘325 
Total net income........-.-..- $1,039,800 $887,502 $863,281 
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56 RAILWAY STOCKS AND BONDS. 
} l == 
RAILROADS. | | | INTEREST OR DIVIDENDS. | Bonds—Prinet 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par | Amount | Rate When Where Payable, and by | Stocks—Last’” 
on first page of tables. Road. |ponas. Value. |Outstanding| % Payable. | Whom. ___Diwidena. 
| | 
a ded) | " 
Bonds, + merigage $3,660,000 currency_-....... ons! 8608 L.cascecs | $3,660,000) 4 iM & N Office, Boston i |May 1 1925 
Troy & Bos nm first mortgage (V. 53, p. 405) ...--- 35; 1874 $1,000 573,000) 7 J & J do July 1 1924 
Brookline & yt” —_ bonds guar (endorsed) esol Se ixescense 100,000) 5 J & D do Dec 1 1911 
Vermont & Massachusetts plain bonds guaranteed - - ---| 1903 1,000 772, | 3% iM&é&wN do |May 1 1923 

Flint & Pere Marquette—See Pere Mar — yyy t. 

Florida Central & Peninsular—See Sea Alr Li ry |Ry. 

Florida West Shore—ist M $2,000,000 ay $500,600" ¢ 60| 1904 1,000 712,000 5¢ J & J\New York — 1 1934 

Fonda Johnstown & Gloversville Cons # 26) 1881 100 &c 200,000 6 A & Ol|Imp & Trad Nat Bk, N Y (Ape 1 1921 

consol refunding $700,000 gold__._... 26| 1897 1,000 500,000 4%e 3 & J|New York Trust Co, N Y/July 1 1947 
General refunding M $1,500,000 (V. oe p. 34)... Nice 26| 1900 1,000 800,000 4¢ WJ & J do do \July 1 1950 
Johnstown G & Ki boro first m mortgage assum 4) 1893 1,000 50,000 6 J & J a Tr Co, N Yi\July 1 1913 
Cayadutta Elec ist M guar p & i by he & G..gold_N 14) 1892 1,000 350,000 6 A & OF ers L & Tr Co, N Y\Oct 1 1922 
First cons gen ref M $7 ,000 000 gold red 120.N.c* &r 75; 1902 1,000; 4,687,000 4%¢M & NIN ay ‘Trust Co,N Y _|Nov 1 1952 

Fort Smith & Western—\st M$ 7,400, 000 gold _. Me.c* ---| 1904 1,000 00, 4g¢ |A & O| Mercantile Trust Co, N Y/April 1 1954 

Fort Wayne & pms EL stock 54 % ry Gn tine 100; 2,291,416 5% \M & S/Farmers L & Tr Co, * Y/|Mar 1 '06 24 

Ft Worth & Deaver City—Pref stock “‘stamp ctfs."’ 4 al 100} 2,539,992/4 In 1906|See text.|Morton Trust Co, N Y_ |Mar 20 1906 4 
First py e gold $18,000 per mile........ Me, co 455; 1881 1,000; 8,176,000 6¢ iJ & D/Mercantile Trust Co,N ¥|Dec 1 1921 

Fort Wortd “hic Grande—See St Louls & San Franc sco. 

Gainesville & Guif—First mortgage $150,000 gold_S.c* 48; 1899 1,000 150,000 6¢ (J & J)\Standard Trust Co, N Y/1929 

Gainesville Midland—ist M $1,000,000 ‘old red at 110 55| 1905 1,000 661,000 5¢ |M & N/|Savannah, Ga Nov 1 1935 

Galveston Harrisb & San Antonio—ist g land gr- - 256 |'71-"80 1,000; 4,756,000 6¢ \F & A/\So Pac .c Co. N Y: & Boston|Feb 1 1910 
pa Division first mortgage gold_........- 671, 1881 1,000; 13,418,000 5¢ |M & N|SoPCo, 120 B’way, N Y|/May 1 1931 

eston Houston & Northern first mortgage old GO) BGO leccgcses 800,000 5¢ J & J do do Jan 1 
N'Y Tex & Mex ist M gold § or £ guar by So P-F.c 91) 1882 Zor$| 1,465,000 4¢ \A & O)So Pac Co, N Y; & Lond/April1 1912 
do not guaranteed. --.-.-. 91; 1882 £or$ 53,000 4¢ A & O do do pril1 1912 

Galveston Houston & Hend of 1882— 1st M___.Me.c* 50) 1883 1,000; 2,000,000 5 A & O/Mercantile Trust Co, N Y/April 1 1913 

Genesee & Wyoming RR—Iist M gold $500,000. _._. K) 16| 1899 1,000 500, 000 5¢ |A & O/Knickerbocker TrCo,N Y/April1 1929 

Georgia & Alabama— Georgia Carolina & Northern—S ee Sea d |Air Line |Ry. 

Georgia Coast & Piedmont—ist M gold $7,000 p m Mo woul TED ip-e=ecane See text 5¢ M & i latina dn tt hein ala al Mar 1 1956 

Georgia Florida & Ala—ist M $1,100,000 gold_Ma.c*| Text. | 1904 1,000 See text. 5¢ J & J\Manhattan TrCo,N Y_ July 1 1954 

sor sis aes } gee ed  . gold’ $1, 650, int guar 1896 1,000; 1,650,000 3¢ A & O\J P Mo organ & Co, N Y/Aprili1 1946 

leor acific— uthern Ry. “ 

Georgia Railroad & Banking Co—Stock.-_._.....--- SOFi. «ace 100; 4,200,000/11 » 05; Q—JI — sta, Ga Aprl6 '062%% 
Bonds, refunding, not masegnee. currency -.---- c* ---| 1897 1,000; 1,000,000 J & gi) Amer Exchange Nat) Jan 3 1922 
Bonds, not mortgage, c a cd c*&r| _..| 1880 1,000; 1,000,000 8 J & J|}Bank, New York, al | Jan 1 1910 
Bonds, not mortgage, cur "$200 000 are 5s of '87.c* &r ---|'82-"87 1,000 500,000; 5&6 J & Jj) Augu Jan 1 1922 

1905. 190 1903 REPORT.—For year ending June 30 1905, gross, 9650.793;. net, $299,164; 

Interest on debt “a $514,100 9000 .303 bar 4+} other income, $54,790; charges, $313,922; bal., sur., $40,03 

Branvite @ tnaianapate Qsice e800 | eh ON SEieatity of eutee Coal Sra Re esSusnee” (98 Wom 

_060lC( See 0lté«S cm rie, O. T., miles, of which Coal Cree! to Gu le, m. 8 OWN 

Dividends on pref. (0.5 %) - - - - - - - - pat 66,309 wee +167 and Ft. Smith to Coal Cseek, 20 m., is Kansas City Southern trackage,tto 

ws ae ee tl. dine enemas, sities bo Eypioces by company *s own send, ‘pine att. “a develop p cont coperwes les 
alan a ui! >. ae m. west o . Sm » S ck’ 0} 

B jee, surplus. ...---.------ $291,258 ge 415 $338.002 burgh, os is understood to be largely interes’ k, $5,000,000, alk 

OFFICERS.—Pres., A. J. Davidson; Treas., C. W. Hillard; Directors | outsta per of shares, $100. Of the one = of S904 ($7,500,000 au- 

Oct. 1903, V. 77, p. 1204.—(V. 81, p. 1240, 1242; V. 3: p. 627.) thorized) me, 33,000 were issued in exchange for $5,000,000 old 5s,$400,000 

are reserved to replace the 20 miles of trackage mentioned above, $400,000 


EVANSVILLE TERRE HAUTE & CHICAGO.—See Chic. & East. Ill. 


FALL BROOK RAILWAY.—(See Map N. Y. Central & H. R. RR.)— 
Owns from Corning, N.Y., to Antrim, Pa., 52 miles; branch to Ulysses, Pa., 
40 miles; total, 92 miles 


LEASE.—The railroad and its setting stock was leased to N. Y. Centra 

& H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 

quarterly in gold, beginni Aug. 1 1899; also taxes and re , the leases 

of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held, 

being canceled and new leases made to N. Y. Central, which also assumed the 

anty of the $3,500,000 Pine Creek bonds. The lease does not include 

| 4 iy properties of Fall Brook Coal Co. Prior to the lease, dividends had 

paid quarterly since 1891 at the rate of 7% per annum on preferred 

aa on % on common; since the lease 7 % on preferred and 234 % on com- 
mon.—(V. 68, p. 379, 573, 773, 872.) 


FARMVILLE & POWHATAN RR.—V. 80, p. 2457; V. 81, p. 211. 


FITCHBURG RR.—System extends from Boston, Mass., to Troy, N. Y., 
190 miles; branches to Worcester, Bellows Falls, &c., 268 m.; 458 m. in ali: 
¢ which 56 m. (Fitchburg to Greenfield) leased ‘from’ Vermont & Mass. and 

8 m. from other companies; second track 183 miles. 


LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5 % 
on pref. and 1 % on en. moet. nag anny (Jan. 1, &c.), organiza- 
tion expenses, interest onds, enses of maintenance, &c. The 
n & ~ — $5, oss 550 ‘ot the $ 7, 000 ,000 com. stock, purchased 


Bosto 
with sreesede @ ts 3% bonds at 90, the remainder being in the treasury. 
V. 70, p. 76, 120, 76, 583, 1291; V. 71, p. 29, 543; V. 72, p. 532. 


NDS.—Debentures described in V. 60, p. 967. There were issued in 
1900 $3 660,000 4 % bonds to provide for various bonds a ied ds Ast to yom 
11905, inclusive, and for additions and ere. V. 75, 33 
P. 1112, 1312; V. 79, p. 1266; V. 80, p. 472, 599, 871. 


FLINT & PERE MARQUETTE RR.—Merged in Pere Marquette RR. 
FLORIDA CENTRAL & PENINSULAR RR.—See Seaboard Air Line Ry. 


FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., wae 
2. Al tine, to Miami, 366 miles; branches to Palatka, San Mateo, 


ksonville to Mayport, 25 m. 
- In Dee. 1904 extension was completed from Miami south 28 m.; to 
be extended 50 m. additional to Cape Sable. Ro owned by Henry M. 
Flagler, In June 1905 extension was begun from Cutler to Homestead » 
est. 7° t 136 m., whence it is proposed to operate ferryboats 
-» in place of yy J & Occidental SS.Co. V. 81, p. 211, 
k, $1,000,000 : $7,259,000 1st mort. bonds issued. In 
. 1902 filed a second mort. to Colonial Trust Co. of New York, as trustee, 
to secure $8,741 ,000 30-year 5% , dated Jan. 1 eon of which about 
,000 ,000 wi ry “ripe to be issued. Vv. 75, 906. For year 1904-05, gross 
earnings, $2, 328 864; net, $720,341, against $820,745 in 1903-04; other in- 
come, $2,333; charges, $ $743, 605. ie. 75, p. 906; V. 81, p. 211.) 


PLORIDA SOUTHERN RR.—Merged in Atlantic Coast Line RR. 


FLORIDA WEST SHORE RY.—Turkey Creek, Fia., Seaboard Air 
Lane, | ,—~- on the Gulf of Mexico, 56 _—, ‘including 4 m. of track- 
vile," , 8 m.; total, m. In Dec. 1905 extension from Fruit- 

a Pia. south 30 . (2 Boca Grande was oars to be let. Stock au- 
,000,000, of which $500, ~ yt = tstanding; par of shares, $100. 
7. contract of 1903 the Seaboard A 
and ly = the O 104 arene bonds; V. 50. P. 


Line is a pref connection 
1478. V.77,p.695. For 
ending June 30 190 » $96,819; net, $26,132; deductions, 
33, 374; bal., def., $7, 242. ow. "80, p. 1478.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to Horsh: 
ville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 
by py: to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman (electri) ° 
3.6 m.; Belt line in Gloversville (electric), 3.9 m.; second track (el 





ectric), 

ze Se mi ites. a. SS — under lease branch line Broadalbin Jct. to Broadaibin; 
also local line Gloversville to Johnstown (electric) , 4.23 m.; 

p~ OT ty - tern- outs, 11.7 m tal, 97.47 miles of road (118. oF miles of 


‘private right of way and 21.8 miles on ——_ 


track). of which 96.87 miles on 
903 a the Amsterdam Str 


and highways. A consolidation on Jan. 1 1 
and Cayadutta Electric railroad companies. V. - 31, 493, 1355: v 
74. »D. bongs | he 75, 1399. Stock, $2, gory 2 0: par, $i . 
mows re $i 5,000 stock of Coal Co. o: ton Co. ~“ stock of Edison 
Electric Tight & Power Co. (V. 71, V. 78, p. 29. a two- 


fer. ) 
thirds interest in stock and bonds of Adirondack Lakes ‘Traction Co., 4 miles, 
and the resort “Sacandaga Park 

-In 1896 parties interested in N. Y. Central entered directory. 

BONDS.—Of the consol. 4 }4s of 1902 ($7,000,000 authorized) , $4,687.000 
were issued to retire Amsterdam Street RR. bonds and for pen aes 
of the balance, $1,850,000 is reserved to retire prior liens. V. 7 265. 
Guaran $30,000 Glov. & Broadalbin 5s ent | $50,000 0 Johnst. Gloversv. 


tees 
&iKingsb. Horse RR. 6s: and $50,000 8 % stock. 


1905-06, Gross, $530,508; net, $258,341 





LATEST EARNS.—8 mos., } 
July 1 to Feb. 28. 


1904-05. Gross, 473,798; net, 224,655 


for equipment, and the balance for other purposes. 
agreement for the purchase of equipment costing $4 Pp. 
For year ending June 30 1905, gross, $425 623; net, $129, 187: other income, 
$1. 502; total deductions, $247, 119; bal., def., $116,450. Pres. and as., 

A.C. Dustin, Cleveland, O. —(V. 78, Pp. 1497; v.79 +p. 269.) 

FORT WAYNE & JACKSON RR.—OwnsJackson, Mich., to Fort Wayne, 
Ind., 98 miles. On Aug. 24 1882 leased pe Ts to Lake Shore & Mich- 
gan Southern at a rental of oise.es7. equal to 544 % on the pref. stock 
see V. 56, p. 812), and after 1887 any net earnin; — over 8 % on pref. stock 

o be paid - dividends on common, but not exceeding 2% a year. Common 
tock: $436,132. 

FORT suerte & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 
Tex., to Texline, 453 miles. Owns securities of Ft. W. & Den. Term. Ry. 

STOCK, &c.—Colorado & Southern Ry. owns all but $64,408 of the 
$6,835 ,008 common issued , and in 1905 included road in its financial plan. 
Preferred stock “stamped,” see V. 63, p. 1063. 

DIVIDENDS.—On preferred, 2% '98; '99, 2%; 1902, 2% som 1903, 
1904 and 1906, 4 % each from surplus earnings ‘of oe years 

BONDS.—Finances readjusted in 1896. Plan V. 6 
mort. V. 45, p. 440. Equip. trust notes June 30 1905, 
$6,017 monthly to Aug. 1908. 

ANNUAL REPORT.—Report for 1904-05 was in 7 81,p. 1372. 


Yearend. June30— 1905. 1904, 903 1902. 
Gross earnings--.....-.. $2. 526, 406 $2. 496, “617 $2. 494 *587 $2. 262,123 
Net over taxes. 502,6 677 986 561,373 
Other income-... wceece 
From total net income as above in 1905 ($516,959), deduct interest on 
bonds, 5490. 560; other int., rentals, &c., $20,046; bal., sur., $6,354. 
Pres., Frank Trumbull, Denver, Col.—(V. 82, p. 627.) 


GAINDSVILLS & GULF RY. aa tee City to Fairfield, Fla. ,48 peer 

jene fy oye 000acres. In Aug. 1905 parties identified with the G 
wired — an extension PromF. ‘am 

miles. being . 


In a 1903, filed an 
8 ,00 V. 77, p. 88. 


" Abstract ° 
5 Piso 3 339, maturing 


14, 359 11248 17, 





airfield to T: 
34 81, 06 boo. 613. Stock authorized, $1,- 


pas ending June 30 
» $14,597; 
.E. Taylor, 


to Jefferson, 


GAINESVILLE MIDLAND apn yt OE Ga., 
In Oct. 1905 


and Belmont to Monroe, 55 miles; to be le ag -gauged. 
extension from Jefferson to Athens. | Carns 


8 





June 30 js2.” 
48") sur., $52. 





Successor to d 
closed July V. 79, oo Be as 151, 2 59, 506 
1905 authorized an incr from 
5s of 1905 ($1,000,000 peas heSam y 5, 14,000 is reserv 
$325,000 for extensions. V. 81, Pd wanon 

age trustee. V. 81, p. 1375, 1550. 
$88 .260; net, 13 1338; total Sadana 313.267; | 

eo. J. Baldwin; Sec., F. J. Croban.—(V. 81, p. 

GALVESTON BARRISOURG & SAN price aimee Map South 
Galveston via . Tex., to east bank of Riot Grande 


Pacific.) —Owns bs f 

River, 833 miles; Beeville to Rosen . 147 miles;Port Lavaca to Cuero, 55 

miles; branches, 195 tw beg total, 1.230 mil extension from Stock- 

dale to Cuero, 50 miles, will be 1906. ey 
27,054,400 of the $27,084,360 


Southern Pacific Co., which owns 
. Aconsolidation in Aug Aug. ew 
Vestern Texas & Pacific a. patente & Gulf, Galveston Houston 
V. 79, p. 2642; V. 80, p. 1424: V. 81, 
p.211, 668, 1242. Stock Is to be incr and new mortgage made. 
has a sinking fund of 1%, pa + is optional with 
bonds if drawn. Western Div Go (98288 ,000) by 
oereomens are treated as nds. V. 58, . 719, Equ bon 
| es "558.000 68, owned by So. . V. 76, p. 1300: V.77, rs 60. South'p 
ps ic Co. also owns $842, 000 Matagorda Div. 1st M. 6s of the old N. Y. 
oy 


& Mex Ry. 
On , 2 30 1905 there was due the Texas & New Orleans RR. $2,737,439. 
School ae are 64, teen: V.66, p. 471: V. 70, p. 686. 
Year 1 030; net, incl. other income, $1,893,053; 
charges, $2. 222" 990; bal. det $329. 837.—(V. 81, p. 668, 1242.) 


GALVESTON HOUSTON & —w FO Oy RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 m 
ORGANIZATION.—The M. K. & T. oak International & Great North. 
have had trackage rights since Dec. 1895 under a contract gooveeana fa 
ment to mtge. trustee of $100,000 poate to meet interest on 
a and an additional rental of $24,000 per ae for dividends or other 
V. 61, p. 1064; V. 63. p. 697. M.K. & T. owns 4,999 shares 
. H. & H. stock—see V. 61, p. 3. 
Stock, $1,000,000; par, $100. Dividends paid in May, 1904, 4%; May 
1905, 4%. For year ending Dec. 31 1905, gross, including $124, 000 for 
tr ackage, as above, $417, 703; net, $196,275; other income, $3,011; int., 
$100, 000: divs., 4%, $40,000; real estate and improvements, $101, 386; 
bal., def., $42,100.—(V. 65, p. 1114.) 
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RAILWAY STOCKS AND BONDS. 

















































































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
For explanation of + &C., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on Aas page ” tables, Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
Georgia Southern e) eam Cech... cde}. seal coce loonwyeee ee tr 0 | NE ee Tee "qs 
First preferred redeemable -_._......------- $100 684,000|/5 in 1905|M & N|MT & DOCo, Balt; &N Y ney 8 ‘05 2 4B 
be pa hy. $1, 1084, 000 ib nncndtbate asim 100} 1,084,000|/4 in 1905|M & N do do Nov . ree 
First mortgage gold $4 000,000 See 1,000} 3,801,000 Sg Ww & J do do July 
First consol mo! e $10,000,000 gold____N.c* &r d 2,000,000 4¢ WJ & J do do Suly i 1982 
Equipment trusts $18,000 due semi-ann d 234,000 4% iM & S/Blair & Co, New York (Sep '06- "12 
Gettysburg & Harrisburg—South Mt first mo 1,000 100,00 5 A & O/}Reading Office, Phila April 1 1898 
Gettysburg & Harrisburg first mortgage old = 1,000 250,000 6 A & O/Phila & Read Office,Phila;Oct 1 1912 
Consolidated mortgage $565,000 gold (see text) -- 35) 1891 1,000 215,000 5 Various do lo 1 1926 
Gila Valley Globe & Northern—ist M gold (text)..Mp 125) 1894 1,000} 1,508,000 5¢ |M & N/SoPacCo,120 B’way,NY|Nov 1 1924 
Goshen & Deckertown—1st & 2d M ($60,000 are 2ds) 12|’88-"89| 500 &c 246,500 6 Various |N Bk Or Co, Goshen, N ¥|1928-1929 
Gouverneur & Os wegatchie—1st M gold pas & 1. Un.c 13} 1892 1,000 300,000 5¢ |J & D/Grand Cent Station, a YiJune 1 1942 
Grand Rapids yd & ee rg Ty peat) gold 28) 1899 1,000 000 5¢ Mé § International Tr Co, B 1 1924 
Grand Rapids & Indiana Ry—Stoc aa 5,791,700 3 in 1805|A & O/ Office, Grand Ra » Mich f. + - 14% 
First M mocks land grant gold extended “ 1899_c* 0 3%e\J & J)Winslow,Lan & »N YJ 1 1941 
First M extended gold guaranteed by Penn RR---c* 4,455,000 4%eJ & J do do July 1 1941 
Second mortgage $5,000, at hopin ahenomindl 4,212,000 4¢ |A & O/}Philadeiphia, Pa. Oct 1 1936 
Gr Trunk Pac—Com(to ae owned by Gr Tr) $25 t newe R 
Debenture stock $25,000,000____.- ee DM stnsnclnchesees ee a om b= - 
First M £ guar Can Gov't Gon _ eee c £3, 200. 006 S8sorZ£J & J YiJan 1 1962 
Pr airie Section M (Ser A) £2, 100, 000) guar £1,646 ,000 4 A & O)})Co’s Office, London, or) |April 1 1955 
Mountain Sec Mj (Ser B) £2 ‘050; ‘000 c ice t ext. a A &0O Bank of Montreai, April 1 1955 
Lake Sup Division 1st M $1, 540,000 £1'358-000 4 A &oO New York ied . Re 
Grand Trunk Ry—Consol idated stock £23 318, 309_. ---| 1882 I itn nn dhanonndinglndeb ibntoneammbimii ai Non er paid 
4% guaranteed stock non- yy wry? £10,000 ,000-- ---| 1884 £100) 7.929,315\4 in 1905;A & O Check from Co's Office Apreo. 1906 2% 
First preference 5 % stock £3,420,000_.........-- ~--|'73-'74 £100} 3,420,000/5 for '05|A & O do do Apr 20°06 2% % 
Second preference stock £2,530,000___..........- ---|'73-'74 £100} 2,530,000/5 for "05|A & O do do Apr 20°06 2% % 
Third preference 4% stock £7, 168, aa nial £100} 7,168,055|See text.| Yearly do do Apr 20 '06 2% 
Debenture stock £4 ,270,575.....-..-.-.----..-- 3,512/{1874 £ 4,270,37 J &J14)) Irredeemable 
Consolidated debenture stock (collat trust) cum--. 1874 £100} 15,135,981 4 Q—I Irredeemable 
Second equipment M (subject to 1st M in trust) _.c 1869 £100 "373,000 6 J & J July 1 1919 
Great Western a rpetual debenture stock.....-. c| 836%4| Var. £100} 2,723,080 5 F & A/}Glyn, Mills, Currie &}|Irredeemable 
Northern Ry th yo A & B bonds.-..-.. c|| 490% | {1868 |....---- 14,600 6 A & O Co, London \Irredeemable 
Debenture stock % perpetual & £425 ,850__....- Dt Indenseil 347,990 4 F & A I Irredeemable 
Midland of Canada 1st sectional £525 "ees 455) {1878 £100 426,200 5 M & Nj |May 1 1908 
Consolidated first mortgage £3,164,700_...-. ce) | 1882 £100} 1,016,500 5 J & JI}. } Jan 1 1912 
New England Elev ist M gold due 310,000 yearly-.| ---| 1901 1,000 3% eI & J —ibeevedndeneetikews July 1906-1941 





GAL. HOUS. & NORTH. RY.—See Gal. Harrisb. & San An. 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, on 000; par of shares, $100. Dividends — Oct. 1899 to 1902 
incl., 5% yearly; 1903, 8 %; 1904, 8%; 1905, Oct., ; 1906, April, 2% 
Year 1904 05, gross, $158, 910; net, $51, 653; int. 9 y taxes, $28, 499; divs. 

4%), $20,000; balance, $3,154. Pres. and Treas., E L. Fuller, Scranton, 
Pas ; Sec., H. D. Fuller, 170 Broadway, N. Y. —¥. 76, Dp. 1248.) 


GEORGIA COAST & PIEDMONT RR.—To extend from Darien to Col- 
lins, Ga., 85 miles, partly operated and to be completed about July 1906. 
A consolidation of the Darien & Western, the Reidsville & Southeastern 
and the Collins & Reidsville. Stock authorized, $1,000,000. Bonds, see 
table above. V. 82, p. 804. Pres., Donald Mackay.—(V. 82, p. 804.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
hassee, Fla., 107 m.; in April a extension was proposed from "Cuthbert 
northerly to Columbus, 64 m. n May 1905 contract was let for branch 
from Havana, Fla., to Quincy, 11% m. In April 1904 the Carrabelle Talla- 
hassee & Ga. RR., Tallahassee, coe to Carrabelle, on the Gulf of Mexico, 
50 z was acquired, ¥e eV %. ; V. 78, p. 1549; V. 79, p. 151; V. 75, 

‘Vv. 82, p. 99. sock, $350 -000: par, $10. In 1904 a mort. for $1,- 
Poo. ‘000 was filed for extensions, urchase of Car. Tal. & ta and immediate 
refunding of outstanding $550,000 bonds. V. 

For year ending June 30 1905 (107 miles), gross, $250" 339; net, $92,802 
total deductions, en 578; dividends (4 ‘~. $14,000; balance, surplus, $24, 
224. Pres., . Williams; Sec. and T reas., J. O. Hatch. ‘Office, Savan- 
nah, Ga. eh: “80, ng 2457.) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being interest on the first mortgage 
bonds, &c.) and $2,500 for Columbus terminal Fug Stock is ae ,000,- 
000, owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 751.) 


GEORGIA RAILROAD.—Under this name are operated me — leased 
from the Georgia RR. & Banking Co., which see.—(V. 67, p. 


GEORGIA RR & BANKING CO.—Owns from Augusta, res to ny 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 miles. 


ORGANIZATION.—Owned also one-half the stock of the Western Ry. 
< a (the Cent. of Georgia Ry. owing the other half), but in 1905 sold 
e (V. 82, p. 333); also owns a 47 % interest in the Atl. & West Point 
éwhich see). ae —— with Cent. RR. & B. Co. of Ga.) the 
$1,543,000 first mort 34 per nts of Western Ry. a Alabama. 

In April 1881 the rollan (307 miles) and its interest in the other railroad 
companies were leased for 99 years to W. M. Wadley and associates, for the 
Cent. of Ga. and the Lou. & Nash., at $600, 000 per year, but in April 1899 
the Lou. & Nash. was held to have acquired all rights uncer the lease; rH 
Atlantic Coast Co. in July 1899 acquired a half interest. V. 68, p. 

V. 69, p. 385, 591; V. 70, p. 125 

Dec. 31 1892 the banking department .was turned over to “Georgia 

Railroad Bank," a majority ($198,200) of whose stock is owned. 


DIVIDENDS.— ) ‘81 '82 «-’83 to’87 =: 88 ~=—s 89 to Apr. 1906 
Since 1880, % {| 9% 10% 10yearly 10% 11 yearly 


EARNINGS.—307 miles, }1005 os; - Gres: $1,909,432; net, «$602,842 
July 1 to Feb. 28.—8 mos. {1904-05..Gross, $1,640,700; net, 482,730 
Railroad earnings for year ending June 30 1905, gross, $2,481,207; net, 

$739,965; div. received, $54,619; rental to Ga RR. . Co., $600, 000 ; 

other payments, $111,011; balance, surplus, $83, 482. £y: 82 % 333.) 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.) — 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 miles. Also owns one-eighth 
of stock of Jacksonville Terminal Co. V. 77, p. 626. 


HISTORY.—A zoaugeninetion of the Georgia S. & F. Railroad, sold in 
foreclosure April 21895. (Per plan in V. 60, p. 928; see also V. 59, p. 551.) 
Macon & Birmingham Ry., La Grange to Macon, Ga., 105 m., is owned by 
same interests, but operated independently. V. 78, p. 702. "In Oct. 1903 
an interest in the stock of the Hawkinsville & Florida Southern Ry., ety 9 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 be mortgage 5% 
bonds being guaranteed, prin. and interest. V. 79, p. 2585 


DIVIDENDS.—On Ist pref., ‘96, 4%; '97 to Nov. 1905, 5% yearly. On 
2d pref. in '97, 2%; '98, 3%; "99, 3%: 1900 to Nov. 1905, 4% yearly. 


BONDS.—First mort. of 1895 (Abstract, V. 61, p. 429) provides that the 

$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

The ist consol. 4s of 1902 are for the authorized amount of $10,000,000, 

of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 

pref. stock, and in ate are reserved for future requirements. V. 75, 
Dp. 980. 


—— aARNe. Es mos. ,) 1905-06__Gross, $1,281,515; net, $333,214 
uly 1 to Feb. "/190 904-05.-Gross, 1,155,150; net, 287,865 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1904-05 
was in V. 81, p. 1432, showing: Gross, $1,714,702; net, $402,317; other 
income, $17,593; interest on bonds, &c., $284, 233; div. on stock, oer. 560; 
bal., sur., $58,117. Pres., Samuel Spencer, N. Y.—(V. 81, p. 1432 


My AS bd « C" 3 wr a yn to Gettysburg, ag 31 

; branch to Round Top m. he Reading Co. owns $ 40,700 of 
the ge 000 weer seek, * $538, 000 of nich deposited as part security for 
ts gen. mort. of 1896. The consol. 5s of 1891 were guaranteed by Phila- 
delphia & Reading RR. (foreclosed company). 


GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe, 
125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns $1,997,- 
000. V. 71, p. 1314. Par, $100. The bonds, limited to $15,000 per mile 
($1,508,000 outstanding), are guaranteed, principal an oo! ese by South- 
ern'Pacific Co. V. 69 » Dp. 27; guaranty in 68, p 


DIVIDEND.—Dividend, 1901, 4 4 ~t Jan., 4%; Al 1904-05, 20 %. 
Year ending June 30 1904, in V. 1460. "In 1904-05, gross, $694,- 
791; net, $179,083; int., $75,400; bale "sur., $103 ,683.—(V. 79, D . 1460.) 


GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


GRAND RAPIDS BELDING & SAGINAW RR.—Freeport to Beldin 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 pe m le 
jo additional construction. Leased for 30 years from Jan. 1 1900 to Pere 

a — —— owns all the capital stock) , rental covering inseress. 

Pp 


GRAND RAPIDS & INDIANA RY.—(See Map of Pennsylvanta RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 55 m.; 
total owned, 422 miles; operates the following roads, but has not assu 
the old company’s leases thereof; Cin. Richmond & Ft. Wayne RR., 86 m.; 
ne City RR. (nearly all the stock and all the income bonds owned) 

; Muskegon Grand Rapids & Indiana RR., 41 m.; trackage m. 
Ak City Leelanau & Manistique RR., Traverse City to Nethpert, 
Mich., 30 miles; see V. 74, p. 777; V. 76, p. 811; V. 78, p. 1444. 


HISTORY.—Successor Aug. 1 1896 of Grane eg * Indiana Railroad, 
foreclosed under second mtge. per plan in V. 

STOCK.—Stock, $6,000,000, of which oF 2. - interests are  % 
rr. to vag all or ‘nearly all. Penn. Co. on Jan. 1 1906 owned $2,902,60 


DIVIDENDS.—1900, 1 %; 1901, 2 %; 1902 to Apr. 1906, 3 % (yearly). 


BONDS.—The Ist meee bonds extended at 4% % are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond itself “ a. They have no lien on land grant. guar. 
anty, V, 56, p. V. 69, p. 1193. Of the 2ds $3,687,000 were owned 
Jan. 1 1906 by Poh. RR. 


REPORT.—Report for 1904 was in V. 80, p. 1420. In 1905 carried 
2,711,469 tons freight, of which 43 % was lumber, &c., and 14% c 


Year ending Dec. 31. 1905. — 1903. —_- 
Miles operated _...-..- 424 430 
Gross income---_-...---- $3 ,609 833 $3,302 347 $3,401,654 $3, 198, 738 
Net over exp. & taxes_- 698 ,839 621,859 698 833 784, 470 


Interest charges for 1905, $394,023; other deductions, $46, ona; eee 
(3 %) , $173,730; balance, surplus, $84 ,858.—(V. 80, p. i4 20; V. » Pp. 751.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried through with the joint financial support 
of the Governent and the Grand Trunk Co. Ry. of Canada will 
consist of a main line of an estimated length of about 3,550 miles ‘wan 
Moncton, New Brunswick, to a point near Kai-En on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch, 203 miles, viz. 
1. Leased Line, to be Built by Canadian Government—- Miles. 

Eastern Div., Moncton, N.B., via Quebec 2 Winnipeg, about.. 1,800 
(To be leased for50 years to Grand Trunk Pac. Ry. Co.—for first 

7 years at cost of operating only and for remaizing 43 years at 

3% on cost of construction, but subject to provisions in V. 80, 


p. 997.) 
2. Western Division, to be Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about-_-_------ 1,336 
b. Mountain Division, Rocky Mountains to Pacific ean about... 418 
3. Lake Superior Branch, to be Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with fone Division 
CREE GE WEIR on occ cn icanceccnssseeposcescconsiqeué 


Total of all, not including sundry proposed branches. -- - -- 3,757 
In April 1906 1,337 miles were reported under contract. V. 82, p.568, 928. 


ORGANIZATION.—Incorporated by Canadian Legislature in 1904, 
See full Cesement as $0 enterprise in V. 80, p. 996; V. 81, p. 1815. In Feb. 
1906 it was proposed to apply for leave to incorporate the Grand 
Pacific Branch Line Co. to = branch lines and to guarantee bonds to be 
ve thereby. V. 82, p. 333 


OCK.—Authorized, $45,000,000 (per of shares, $100 each), of which 
we Hts 000 ,000 common will be owned y the Grand Trunk Ry. In March 
1906 it was proposed to apply for authority to issue $25,000,000 debenture 
stock in place of the $20,001 000 preferred stock authorized. V. 82, p. 568, 


BONDS.—On condition that the Grand Trunk Ry. Co. of Canada - 
antee 2d setge. bonds to provide the balance for t. construction of the 
Western Division of the line, the Canadian Government undertakes to guar- 
antee Ist mtge. bonds bearing interest at 3% for an amount up to Fs of 
the cost of construction of that division, such amount (a) in the case of the 
Prairie Section not to exceed $13,000 per A a or £3,210, _ ~ i ae 
(b) three-quarters of whatever the cost per mile may from 
to Pac. Coast, called Mountain Section. (V.80, p.996, 1234; 1geor Vi 81 sa 

Serles ‘‘A”’ (Prairie Section) bonds, total issue limited to £2, po 
Series ““B’’ (Mountal ceed £2 
cured by a 2d mtge. (National Trust C 

oquioment and tolls of the Co., including ies leasehold interest in the 
Division, but not branch lines exceeding 6 miles in length, ~. Way Tog 
lands (other than for railway purposes) and the rolling stock of t Div. 











[ VOL, LXxx11, 


wa 
i 
Zz 
% 
= 
z 
oP) 
bd 
oO 
o) 
e 
7) 
be 
< 
= 
E 
































o 
Aw 9: 











ayo/19 4 
‘put 








JOSNINNYH 
G 


| L 





N q 
uodidan NG} 


-" auos37iiv 
CTUTu3a1v 3ONIue 
eS ° G 


[ux Vv 


@ ti 4 

> aT a 
N) © 

~. fm oni IE —e 

ow ie (-- onl 0 ea 

- 2 yun 3. 

a 

yost 


By a t con 
we vadpuray ny 
wv 4 


p 


‘ALNOH GsaLOArOUd 


“AVM TIVa 
DMdIOVd ANNAL GNVAD 


HHL tO dVK 


> 
anionaat 


a Wha H 


yeng 


PS el 


ZQnvuvs, 


Hus 


3 ped 


“a 



























































— 















































| 


tZ 














oP) 
a 
6 
= 
7 
<< 
mM 
< 
2) 
2) 
> 
RR 
— 
=< 
= 
— 
< 
~ 





ial 








ApR.. 1906.| 














UMI 


| VOL, LXXx11. 


TM 
QQ 
7, 
© 
OQ 
Q 
A 
= 
ts 2 
a) 
2) 
(2) 
a 
TR 
> 
< 
=| 
— 
— 
fe 

















eo 
° 


3NIT 
“09 dIHSWV31S 
NYZHLYON 


y 





anv 


s* 


N ot 


° 


SENG jIsUNDD~ 


<= 


Coronet u Latyy’ : 
3 OR 
ojvduey 
WA SAL, 


“is Jaouadg 
Ayp/voseyy OOS iitic ath" aT" Ts) 


*£O Walog Aaqats / w 


eaxouaqe 


A) 
mex vaquy 
, “| uo.1ayy “MH 


= 


THISAID*T Y 
VYUVY Ns 189M © 


KA Adesig \ + 
— 
“rw 
“+ 4 pa 


aaYmT wy 
NOS pe yy 


qsoRysO e pay 
‘a 
SN s 
eas . 
- 5 ))00 
“a psopagienyy: 


KR yO 


AUR 


2 Sadid TTA 
aony, aN 


bya ><an snqw igo 
qUOUe \ 
aorqiy 
mds yd 


QaTON 
BYNITIM\D 


aN 


Dy %a, 13N.0 9 wuomsury 


Ks bh, 


eurueleA 


(NOILOAS NYALSVq) 


. AVMVIVd NYIHLYON LVI89 


GEL JO dvVW 
fA 





a 


Uy, > 
whe amoutry \ a> 


apre 
Cw aa 


suwa\xnoy's, | redo oayg 


Joqueyg 


NOSiL3uuVD 
uosTpT 
4a300su00 MA 


oy 


” iessng | , 
prveuvy > mop | 704, 
SOywT APU 


F yee \Preuper 


NMOLUZLYM “49 moyyINVT, 
m Al A] i \" a 
*1HO 
atpa 
wasauaqv P“°d 
ld 


AYO 9105, 


9.~_$ 


wo 


it) “a puvsp 
vyomng 


VlasouUy 





PUVysy, 
O[TAI0pMog 





JIVGNIN132 


» Vv 


“HON zany 
a 
*Pavp 


youewsig 
aed *ovd = 
Sauany 50 4 2s 
Ore = TMojsourne 
NOdiu wy \y, 
- : 


*Toagg 


N 


a) 





OPE voy, 
Oy, On, 
ry hy 


Prloyp0g 





20K oweurr 
. we 
» | ove | 


“OVd “nvO. 
afer, ¥I afuyso.y 


uopuus \ 


\ 


Bediuws 




















(NOILOAS NYALSaM) 


AVM1IVE NYJHLYON LVIUS 


HHL tO dV 
ussin, 


eo e AS OIeA 


TK DS Samay NO Apootmo Donen 


yOLMUVA aoqung ‘£Uq uyo opaceq 


° 
req £9907] 


TY 19psHod 





si Fe ley 


OTSA 
‘“ 
PLES eiteuiten 4 we "i 


—-— ee ee ee 


ad Tofu y) aeuddoy 
e8pol pou f NY osyidrovug 
f ye 


_- we uomns 3) nn 
J “a ile uyparg ° 
purgsy § moysSuyA! ia e 


oJeS eet 040 wzuvnog 
\ "7 onehog ywasp 


ss 
ri 


ag 10mg 
5 OY WMOIO 
2 


2 


6 gl 
; 


{ 


E 


ur 


TOVATPUAT sno 
S . TEAL 


io z ] 
Le gt bi) OD — vue, pt 
uvsoy . —«— ss o ° 
sequal 3 8 Yxcy = oun 





co 
OITAr0pmog 29980914 ssunta gy lune] 


3 
uorndune ryeury 


tiem eM 


Oo” 


aan 7 
syosooH 


qsangsye my /*pl\ 0% b st 
pnqesoy -voN (0H 31g 


. swppysays 
‘ We mn SS u0zpsug - tay ae 
- ¥ < -A\e.. 5 TOs MoT rats 
wage . Bhi +4 alee 
AVNO SA Toqs[ossnyy c 








£o.19ul0g NNay 
°o 
}) NBidgazngding era 


(é TONG Ov PHN : wUTTeA wtayqu’T uit 
H < 7 ng ? AAION) + FD] Vx 
920018 a) Be Oe qrutume jouuo, F 
K 5 as , ENE MOORON FF ETC Sasa) WT o Pe sealed 
' beset prureg\/ . sor wuomyf” BingVlla Xz “Sgpviioqzv 
“ANE uoysupuueg WAZA Nh. 5 
“UI UPL. — SpepsoyVo Fan -~ 
ariiaeor Be aque 
Pyatt i rae \ 
Tweed 
7n ABA LY, 
Ig 





OLONINGY 


2) 
=) 
Zz 
O.- 
= 
=) 
ZA 
4 
ee 
2) 
Oo 
2) 
> 
RD 
bai 
< 
= 
—_ 
— 
< 
jam 


ssoueSund MON’ 


2h + S 
INS 


4 
ASSS 


te 
- 

Ve Myo 
Ais 

Ay 


{TATOO * 

eq srokoKl 

SSNouWW 
S.Ingssolg 


SS 





9 
9 


ts. ay uno] yw ) WAS 
Suyns Ry NOSI43N 

e3priqqieT MKpog 

©) x) " 7 i ft 4 








2 











im bo 


aod que! 


nar 


Oe 


Koote' 


: 109} 
ewe yooukia 
AOL 3 rar: " | 


, sea UST L 
Wo 


ly hI *ovd 


“4, 


























62 





RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles | Date | Size, or pal, When Due 
For explanation of column en &c., see notes of of Par Amount Rate When Where yee. and by ks—Last * 
on first page of table: Road.|Bonds.| Value. |Outstanding % Payable. hom. z 
Grand Trunk Western—Northwest Grand | 1st M 66; 1880 $500 $563,000 6 i OD te ccntens ctpateinenene an 1 1910 
lst M $15,000,000 ms paar gee $ (cur) & &...... F/ 326.5) 1900 £100} 14,437,000 4g WJ & J ee or New Yor July 1 1950 
24d M income gold $1,500,000 redeem \sent eat 326.5) 1900 $500; 1,500,000 Upes %| July i2 paid 1904- 1905 jJuly 1 1950 
Great Northern—Stock $150,000,000.--.._......._. «<0] acco 100/149 ,029,400/7 in 1905 —F mr a Nassau St, N Y|May 1 '06 1% 
St Paul Minn & Man—Stock originally $20,000,000 a eee 100 353 500 6 —F do May 1 '06 1% Fs 
StPM &M 2d y b.-. lst M) g¢ (does = cove! ds) c* 624| 1879 1,000} 6,646,000 6¢ A & O|New York and London (Oct 1 1909 
—> Extension first mortgage gold----_. Ce.c*; 1,221) 1880 1,000} 5,040,000 6¢ \|M & N32 Nassau St, New York|Nov 1 1910 
nsol for| (now ist M on Tands) eid “C0 2,655) 1883 1,000} 13,344,000 6g Ww &@& J do do July 1 1933 
Onno. 000 ,000 2,655; 1883 1,000} 19,322,000 4%eJ3J & J do = July 1 1933 
Montana Exten ist M (926. — P m) g-Ce.c*&r 420) 1887 1,000 210,185,000 4¢ WJ &€ D do June 1 1937 
Pacific Extension M £6,000,000 go old. __Ce.c* &r 818] 1890 | £100 &c/b£4,000,000 4¢ J & J\|NY & Lond, Baring Bros|July 1 1940 
CBé 2 col tr g(sub Yo call aft Jan'06 at 105) S.c&r ---| 1901 |$1,000&c ‘jenn 4¢ J & J\New — ete July 1 1921 
POE RTE: registered... ---| 1901 [1,000 &c 4¢ Q—J | lo July 1 1921 
Minn Un RR ist M gold guaranteed_-____..-. 3} 1882 1,000} 2,150,000 6¢ J & J/32 Negeeu St, ey York|July 1 1922 
-. sestiittdddesotenemnaa 3} 1882 1,000 650,000 5¢ WJ «& J| do July 1 1922 
East of Minn ist M ($50,000 p m guar. .Ce.c* &r 72| 1888 |1,000 &c} 4,700,000 5¢ |A & O32 Nassau,NY; Lee, H,Bo/April 1 1908 
Northern Div M $15,000,000 4 guar. .Me.c* &r 299) 1898 |/1,000 &c/ 45,000,000 4¢ |A & O} do 1928-1948 
Mont Cent ist M g ($6,000,000 are 6s) guar_Ce.c&r 260) 1887 |1,000 &c/} 10,000,000;5 &6¢g/\J & J|32 Nassau St, New York|July 1 1937 
Willmar & Sioux Falls ist Mggu p &1 (end). Ce. c* &r 5¢ WJ «& D| do do June 1 1938 
Minneapolis Western first mortgage gold guar. _-_c*| 5¢ |J & J|N Y & Lond, Baring Bros|July 1 1911 
Spokane Falls & Northern first mortgage gold_Ma.c*| 6 J & JjChase National Bk, N YjJuly 1 1939 
Columbia & Red Mountain first mortgage gold. -aal 6g WJ & JI do do July 1 1916 
Red Mountein first mortgage gold_.........-.. 6¢ WJ & J do do July 1 1916 
Gt Nor Ry of Can—New cons M $7,962,000 (text) _ Ce 4 A & O|New York April 1 1935 
Green Bay & Western RR—Stock (see text) ..___--- Feb '06 Feb /|Office, 40 Wall %. N Y\|Feb 1 1906 & 
Debentures Class A incomes text non-cum..-.---.- c* Feb '06 Feb do eb 1 1906 5 
Class B incomes after stock non-cumulative ...c*} -..| 1896 | 1,000) 7,000,000j........)..-.--..| do | do j...... 2... ll 
ll U8 gS SO aS 6 J & DDL s Ww Off, 26 fxch Pl| Dec 1905 3% 
Greenwich & Johnsonville—ist M $500,000 gold. Sc&r 4¢ \J & J)\Standard Trust Co, N Yi\Jan 1 1924 
Guay & Q—Ist M $12, ~ 000 0° F883 guar (text)..Usm 11 ee ‘000 6¢ J & JIUSM&TrCo,NY; &LonJan 2 1932 
Gulf Soonmens & K C— 0 p m gold_AB.c 500 "749 ,500 6¢ \F & Aj5 Nassau St, New York/Aug 1 1913 
M $10,000 pm ‘Gi7s, 000 are 6s) ___..- ABc 500 750,000;}5&6¢/F & A do do Aug 1 1913 
Guit B be Gt Nor gold 2S guar end (text) ..AB.c 1,000 781,000 5¢ Ww & J do do July 1 1930 
Gulf & Ship Island—Stock $6, ' on 000 authorized _-_- 100} 6,000,000|/See text.; Q—J |Buffalo, N Jan 15 '06 2% 
First refund & terminal M gold sink fund____N.c*&r 1,000 &c} {4,984,000 5¢ |\J & J\Fisk & Robinson, NY /|Feb 1 1952 
wry i¥ & Calumet—See Mineral Range RR. ($16,000 ojld 5s of 1|896 remajin outst. ame g 
r} 1,502 000 additional pledged for Pacific Extensio|n bonids. c |All excep|t $353,500 o|wned. b £2,000.|000 additio held by Gr|eat Northern, 
ubject to call after April 1928. | } 





or of the above-mentioned branch lines of over 6 miles. These bonds are 
pe yey ~4 guaranteed as to principal and interest i! endorsement on 
by the Grand Trunk Ry. Co. See form in 80, p. 996. 
ay A the mortgage to secure the 3 % bonds At A by the Govern- 
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
nk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
to he effect that in the event of default by the company for 5 years in pay- 
ment of the int. on the 3 % bonds, the remedy of the Government shall be to 
put in a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. in the proportion of 75% of such earnings to the holders of the 
panne gl bonds and 25 % to the holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. Co. 
The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working 
mditure of the section, be applied first in = of any interest or 
Principal due on the bonds issu n respect of suc 
Lake Superior branch bonds, total Issue limited to £1 °550 ,000, are to be 
secured by a first mortgage on ail the 220-mile Lake Superior Div. = are 
guaranteed prin. and int. by Grand Trunk Ry. Co. (V. 80, p. 


GENERAL FINANCES.—In Feb. 1905 Speyer Bros. in towel &e., 
offered at 99 44 £3,004 ,000 4 % (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A (Prairie Section) bonds — £1 —y 000 on Superior 
branch sen all guar. by the Grand Trunk Ry. (Ss 80, p. a 
In Mch. 5 N. M. Rothschild & Sons offered at 95 £3, S00. 000 ist m 
3% ey bonds guar. by the Canadian Government (V. 80, p. 1234, 13 3: 
V. 81, p. 507.) he Prairie Section running through the great wheat belt 
is expected to be completed in 1910 and Lake Superior branch in 1908. 


OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V. 82, p. 333, 568, 627, 928.) 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
Montreal, to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 


SYSTEM PROPER. | REPORTED SEPARATELY. 


M iles.| Majority stock owned. Miles 

Lines owned... ...............2, 2,951 | Central Vermont®_........... 5 

Leased—partly owned. |Grand Trunk oe ll a 336 
Atlantic & St. wrence, Port- | Entire stock owne 

land ,Me., to Island Pond, Vt. - Detroit Grand a & Mil*.. 189 
Buffalo & Lake Huron_______- 4| Tol. Sag. = oe Loeanenibes 96 
Cincin. Sag. & Mackinaw* ---- 135 | Jointly 
GE Ge eanccdccweseceeses 202 | Detroit & Toledo Shore Line... 79 





Total in earnings. -.-.-....-.-.-- 3,535 (EEE 


4,766 
*See separate statement this Co. 


Car ferry, Grand Haven to +. opened Sept. 15 1903. Proposed 
Ontario car ferry, see V. 81, p. 


ORGANIZATION.—A consolidation In Aug. 1882. 
As to Grand Trunk Pacific Ry., see that company above. V. 79, B: 2587. 
The company on Sept. 30 1905 began operating Canada Atlantic Ry. and 
uar., prin. and int., 416, 000 ,000 4 % 50-year gold bonds, of which $2 ,000,- 
will be reserved ‘tor future capital requirements, and ‘remainder will re- 
place all other indebt. by maturity. V. 79, p. 967, 1331, 1641, 2455, 2620. 


STOCK, &c.—The authorized capital on Dec. 30 1905 was £46,436,364 
stock (£42, 623,355 issued and £3,813,009 unissued), advances from ‘the 
Canadian Government in aid of construction amount to £3,111,500. Per- 
petual consol. 4% debenture stock authorized by Act of iss2, and later 
Acts, has been issued from time to time to acquire securities of companies 
consolidated and controlled, amounting Dec. 31 1905 to £8,395,088, and 
bearing an annual interest of £434,619. V. 71, p. 84. Guar. stock, 
£750,000, was subscribed in 1903 and £500,000 in 1904; V. 78, p. 1962. 
In 1906 £1 ,000 ,000 was offered, of which £35 per share has been paid, £30 
is payable ‘May 1 and £35 June 1 1906, or optionally payable in full on 








allotment. V. 82, p. 692. In Feb. 1906 it was proposed to apply | for 
authority to guarantee Toronto Union Station Co. bonds. V. 82, p. 452. 

DIVIDENDS— For "98 ‘99 «600s “01 ‘02 «03 04 "05 
Guar. 4% stock._.__...-- 2 4 4 4 4 4 4 4 
lst oe ae pibdhiateaieatge ee 3 5 5 5 5 5 5 5 
DPE wccqcacesccs © 3% 3 4 5 5 5 5 
3d preferred. ‘ a % OO 0 0 0 1 2 0 2 

In April 1905 full dividends for — year 1904 were paid on first and 
second preferred stocks. V. 80, p. 87 

EARNINGS.—8 mos.,) 1905- 06 pl $20,199,867; net, $5,466,052 

July 1 to Feb. 28 1904-05__Gross, 18,942,363; net, 5,190,607 

eae te eng for 1904 was in V. 80, p. 1909. 

Years ending Dec. 3 1905. 1904. 1903. 
Gross earnings : . £6,018,001 £5,689,130 £5,916,548 
Transportation expenses _ 4,269,153 4,100 ,660 4,209,115 

Net earnings... ..--.-- s £1 ,748,848 £1,588,470 £1,707,433 

hs on net income. .- - --- dei £1,951,232 £1,787,232 £1,891,170 
an ode corres A a 155.206 155,206 155,206 
Siecest on bonds and deb. stock_. 1,071,144 1,070,505 1,068 ,690 
Advances to controlled roads-.- -- ‘ 11,070 4,807 13,901 
Dividend on guaranteed stock...... (4)275,358 (4)255,532 (4)214,160 

on ist preferred stock. - -- (5)170,842 (5)170,842 (5)170,842 

Do on 2d preferred stock... -- (5)126,420 (5)126,420 (5)126,420 
Do on 3d preferred stock. (2)143,293 ...... a (2) 143,293 
DEED atedncenscaodesdsaecenes def.£2,101 “sur.£3,920 def.£1,342 





OFFICERS.—Pres., Sir C. Rivers Wilson, London; 2d V.-P. and Gen. 
Man., Chas. M. Hays.—(V. 81, p. 1791; V. 82, p. 452, 692, 928.) 


GRAND TRUNK WESTERN RY.—(See Map gg 2 eng Ry.) —Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR., 330 m., and —e 
Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6, ‘000. 000, all owned 
Gr. Trunk, successor (V. 69, p. 954; V.71, p.28) of Chi. & Gr. Tr. Kame A. | 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s, 
The new incomes are subject to call at 85 and any int. then due, within the 
first 10 years. Int. on incomes, 1 % paid on July coupons in 1902 to 1905, 
incl. Jointly with Toledo St. Louis & Western guarantees Detroit & 
Toledo Shore Line bonds. V. 76, p. 653. 


EARNINGS.—8 mos. \3608-38----Geens. $3,643,499; net, $578,733 

July 1 to Feb. 28. 1904-05.._..Gross, 4,331,020; net, 450,184 

Year ending June 30 1905, 50%: $5,038,338; net, —_ 767; charges, 
$773,140; 1 % on incomes, $15,000; def., $1,373. ‘(V. 81, p. 1174.) 


GREAT NORTHERN RY.—(See Maps.)—In Feb. 1890 leased the St. 
Paul ae . Ly a 999 years, assuming its funded debt and 
guaranteeing 6% nnum in gold on its $20,000,000 stock. In 1905 
only $353 ,500'of ‘Manitoba stock had not been exchanged for Great Northern 





stock. (V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 
Lines leased and one y Miles.| Owned, unbonded— Miles. 
St. Paul Minn. & Man Seattle & Montana RR.— P 
St. Paul to Lowell, Wash. 1 :790| Seattle to Westminster-__-_ 143 
Branches in Minnesota, the Da- Anacortes to Rockport, 
kotas and Montana----.-.-.-.. 2,096 , Di mowancnmaminne 
Eastern Ry. of ——— — 
Fosston to Cass Lake_-_..... 60 Total operated directly_-_-.__ 5,032 
Hinckley to Duluth, aacbaaieetnakaed 72 Stock owned T. separately— 
Hinckley to Fridley_--...--. 65| Willmar & Sioux Falls— 
New Dul. to Cass Lake------ 140 Willmar to Yankton, S. D_. 205 
Mississ., Minn., to Hibbing. 49 Garretson, S. D., to Sioux 
Brook Pk. to Coon Creek City, Ia., and O'Neill, Neb. 228 
7 eee 109} Duluth Watertown & Pacific— 
Park Rap. & Ltech Lake Ry.— Watertown to Huron, Dak... 70 
Park apids to Cass Lake_ 49 *Minneapolis Un. Ry., &c_. 8 
Dakota & Great Northern Ry.— Montana Central— 
Gra’v. to Sherw D.,&c 143 Great Falls to Butte, &c_... 249 
*Duluth Terminal Ry_----- 2|Spokane Falls & Northern--_-_-_- 203 
*Duluth Sup. & W 3 — 5 ashington & ot. Nor. Ry.— 
Minn. & Gt. Norther Marcus, Wash., to Republic, 
Thief Riv. Falls to Groen- &c. (Vv. a Dp. 904, 8 4). 69 
. 4S” a 41| Vancouver Victoria & ‘Eastern 
Montana & Great Nor. Ry.— Ry. Navigation— 

( » p. 904, 184.) Grand Forks, B.C., to Phoe- 
Rextord, Mont., to Gate- ~~" ey oe ame 46 
Gt. Palle, Mont., to Sweet- I road, July 1905.._.-_-. 6,110 

ike dedtedn ania acekcanbaanen 134 2a. ~ tracks and sidings__-. 1,380 


Dur oe 1904-05 121 m. of extensions were completed and on June 30 1905 
330 m. additional were projected. Proposed ext. to Vancouver, see V. 81, 
p. 669. As to Portland & Seattle Ry., 228 m., to be built jointly with -~ 
Pac., V. 81, p. 1100. In April 1906 ‘Ganadian lines were prop 
Winiilpeg yk SR to Vancouver, aggregating about 1,300 miles. V. 82, 
Pp. 

LANDS.—Sales for Pg 1904-05 were 3,940 acres for $44,918 and 52 
town lots for $3,065. he net amount due on land contracts June 30 1905 
was $1,428,841; lands unsold, 810,637 acres, to be reduced about 650,000 
acres by a final adjustment with U. S. 

STOCK.—In Oct. 1905 the authorized stock was Snenenget from $125,- 
000,000 to $150,000,000. “General Finances’’ below he Union = 
system on June 30 1905 owned $18,665,259 stock, $1, 732, 3et eke pledg: 
under the Oregon Short Line refunding mortgage. 

DIVID'DS, }"92 to '96 (inclus.) 97. Pre "99. '00. ba ie to May ‘06. 

Gt. North. 5% yearly. 5% 6% 7 7 7% 7% yearly,Q-F. 

Also In 1898 50 % in -- ae - & Mont. stock, which was ~~. exchanged 

for 40% in Gt. Nor. pref. - 66, p. 1044, 1188; V. 74, 829. 


ONDS.—St. P. Min. & til consol. mige. of 1883 is vty $50 ,000 ,000, of 
which bonds are reserved to pay rior liens. It is a first lien on the land 
grant and on 670 m. of railwa: inn. and a second lien on the remaining 
1,873 miles in Minn. > the Lb amy the prior liens on which avera: age only 
$7,300 p. m. V. 64, 518. Montana Ext. “gee. 3 at $25,000,000 for 
extensions and for ecound track. Abstract, V. 45, 

Pacific Extension mtge. £6,000,000 provides a LM at £6,000 oe 
mile in Montana and £7,000 per mile west of Montana; £3,000, 000 of t 
issue (of which £1,000, 000 sold) were released upon Pint of collateral 
trust bonds Sept. 1 1898. ry p. 1044, 1188; 80, p. 1111, 1174. 
See abstract of mortgage, V. 2. 

In 1904 the Gt. Northern & Nor. Pac. had acquired $107,611 ,600 of the 
Chicago Burl. & Quincy RR. $110, 839, 100 stock, in exchange for their 
joint 20-year 4% gold bonds, secured yA the de osit of the stock in trust, 
on basis of $200 in bonds for ‘each $100 stock. circular, V. 72, p. 871, 
1034, 1135, and application to list V. 73, p. 294, 903. 

Eastern Railway of Minnesota.—First mtge. covers road, equipment, ter- 
minals and elevators. The Northern Div. $15,000,000 mtge. of 1898 pro- 
vides for extension built from Fosston, Minn., to the head of lake naviga- 
tion at Duluth. and also for future requirements, including the reti:ement of 
the $4,700,000 1st 5s at maturity. They are redeemable at 105 on three 
months’ notice after April 1 1928. V. 66, p.471. Montana Central bonds 
cover several roads. adv. ‘Chronicle’ Dec. 12 1891.) The Manitoba 
guarantees these issues, and Gt. Nor. assumes guar. See guar., V.74, p.680. 

The Willmar & Stour Falls bonds are endorsed with joint and "everal 
guar. of the Manitoba and Gt. Nor. companies. Further issues may be made 





at $17,500 per mile for additionalroad. V.56,p. 247. 
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’ 
ILROADS. INTEREST OR DIVIDENDS. 
™_ wr 4 mas a; or a - a ay — > oaite pal, When Du 
of column headings, &c., see notes 0} 0) ar mou ate here Payable, 
For coplanation & ee pane of tabla. Roat.|Bonds.| Value. |Outstanding|] % | Payable. Whom. 4 
caliente 
Joseph—See Chicago Burlington & Quijncy. 
emery | SL iienetore Fires morte . ont eee 22) 1895 | $100 &c $300,000 6 g J & 4J\Central Trust Co, Jan 1 1916 
Harrisburg Portsmouth Mt Joy & Lanc as OG cose 0; 1 182,550 7% in'05|\J & J|Company’s Office, Shia July 10 '05 4% 
p- First M (extended in 1883) guar p & A Pa OR GP. 53} 1853 | 500 &c 4 J & J do do July 
Hartford & Connecticut Western—Stoc 160] .... 100 214: :000 2 F & A 31)Hartford Feb 28 1906 1% 
First mortgage extended in gold in 190 rie 109; 1883 1,000 700,000 4K%eJ & J do July 1 1923 
Hawkinsv & Fi So—\ist yt ad a god guar p & 1 eos) 1908 |.......- 310,000 CE 1A B Decca ccccucccocsssesseocs --1952 
4 o— uisville ashville 
ock Seek ca $ii 000,000. “a Fone 100] 11,d00'o0013 in'190510 & ISP Morgan & Oo. NY |deu 18 06 4 34 
‘ocking Valle R y— Stock common $11,000,000__.-| *-.-| ---. 000, lorgan 4 an 
Stock | coferted bon-cum (see text) subject ¢ call at peg aS BORE = 100} 15,000,000/4 in 1905|J & J do do Jan 15 1906 
Columbus & Hocking Valley first mortgage gold - - 76| 1867 500 &c} 1,401,000 4¢ A & O do do 1948 
Col & & Tol ist M gold d-(Col to Walb) exten 9 5. 8.3 118) 1875 1,000} 2,441,000 4g F & A do do Aug 1 1955 
Ohio & West Va ist M (Logan to Pomeroy) - - --- 85) 1880 1,000} 1,584,000 7 Mé&N do do May 10 
First earwE spertes e $20,000,000 ee * 346| 1899 (1,000 &c| 14,139,000 4%eJ3J & J do do July 1 1899 
K&HC&EC guar red 110 after Ages ---| 1901 1,000} 3,000,000 5¢ WS & JI do do July 1 1951 
Con Coal 1stf{M $355 500 0.5008 gust » pmecetinadion ---| 1902 qJ 2,750,000 5¢ |F & A do do eb 1 
Equipment nate payable monthly_-_-.--.-..----. ---|'00-'01| Various 305,137) 5 & 6 | Various do do To July 1908 
Car trusts gold $80,000 semi- an rig 75, p. 741) -.-§ ---| 1902 1,0 960,000 4% g M& WN d do '06-May 
Hoosac Tunnel & Wilmington—Stock-----.-------- ee ae 100 250,000/2 in 1903; Dec 31 |Wilmington, Vt. Dec 31 1903 2% 
First mortgage $250,000 gold............---.- OB 25| 1892 1,000 246,000 5¢ |(M & S/Old Colon ‘Tr Co, Boston Sept 1 1922 
Hous E & W Texas— ist M gu p & 1 by So Pac._Un.c* 191) 1893 1,000; 2,199,000 5¢ \M & N/120 Broadway, N Y May 1 1933 
1st i rhe 000,000 g not guaranteed -.........-..-- 191; 1893 1,000 801,000 5¢ M & N do do May 1 1933 
Houston & Texas C Restate of Ry r lien ist 75m 7 Se? Bicnennne See text. S [eendenee Houston, Texas. Annually 
ist M1 gr g red 110 int gu $3, ate te paid Ce.c* &r 453) 1890 1,000} 4,242,000 5¢ J & J/120 Broadway, NewYork\July 1 1937 
Cons M land grant gold red at 110 int fe ee &r 453; 1890 1,000) 2,080,000 6¢ A & O do do Oct 1 12 
| ny 4 mo e gold interest yi end. .Mp.c* & 453; 1890 1,000} 4,275,000 4¢ A & O do do April 1 1921 
NW div lst M g $25,000 p m-__Ce.c* &r 58/ 1900 1,000) 1,105,000 6¢ M & N do do a 1930 
pa A “ , RA# lst M gold guar p & i. Mp.c* &r 103) 1891 1,000} 1,920,000 5¢ WJ & JI do do July 1 1941 
Ft Worth & New Orleans ist M (Wax to Ft Worth) 41) 1895 1,000 709 ,000 6 J & Dec 1925 
C Tex & N W Ist M guar So Pac (Gar to Soe 12) 1881 1,000 180,000 6 A &O 0 1 1911 
Hudson & ye stock (see text) -.--. evel avao 100) 40,000,000 
Preferred (also as to assets) 5 % n-c $10,000, “000 conv ehal wind 100} 5,250,000|...--- 
First mortg: $100 ,000.000 convertible after 5 yrs ~--| 1906 |1,000 oe 44,500,000 4% 
Huntingdon & Broad Top—Common stock ._.-.---- = 1,371,750|See text. 
Preferred stock 7 % non-cumulative.---.-.-.---.--..-. Olt sane 50 2,000 ,000/5 & in 0 
First M extended in 1890 (interest only ie gold)..GP 64| 1854 500 ,000 4 
Second M old 7s extended in 1895 p & I - ld_...GP 64| 1857 500 367 ,500 4 
Third M consol extended in gold fh 1895___.GP.c* 64) 1865 1,000) 1,497,000 5¢ Mar 31 1925 











Minneapolis Western first mtge. is for $1,000,000. V. 60, p. 835. 
The £1,500,000 2-year sterling loan due Dec. i 1905 was paid at maturity 


GENERAL FINANCES.—Total funded debt per mile of main track 
(4,834 miles) in the hands of the public, $20,842. V.81,p.1254. Train- 
load, 1904-05, 522 tons. 

Stockholders in Nov. 1905 were entities to subscribe pro rata at par for 
$25,000 new stock, payable 25 % each on Dec. 18 1905, Jan. 18, Feb. 19 and 
Mch. 19 1906, the proceeds to be used to pay for additional equipment, se- 
curities of subsidiary companies acquired and to be acquired, &c. V. 81, 
p. 1174; V. 82, p. 280. 

EARNINGS.—Great Northern system (including St. P. M. & M., Eas 
of Minn. and Montana Central) July 1 1905 to March 31 1906, 9 ah. = 
$39,031,875, against $33,326,381 in 1904-05. 

ANNUAL REPORT.—Report for — 05 was given at length in V. 81, 
p. 1169, 1249. See also editorial, p. 12 


(1) OPERATIONS GREAT maneaiiane SYSTEM PROPER. 


Year ending June 30— 1905. sees. 1903. 
Average miles operated__-_.....-.- 5,723 623 5,490 
Gross —- TEE PES S 068. 526,088 $40, O87. 352 $40, 785,647 
OQ OR 567,239 18,045,010 19, ey 692 
Percentage 7) expenses & taxes _._ arte 54. 95 2.84 


(2) ee NORTHERN INCOME ACCOUNT. 


















Year ending June 1905. 1904. 1903. 
Net earnings St. P. x & a $18,816, 733 $16, 579 973 $17,961,874 
Interest on bonds owned-.-.--.--. 392,227 395 396,871 
Dividends on stocks owned------.- 973,325 751 340 850,267 
Profit on treasury securitiessold... -..-..-  <------- 74 "034 
Rentals of leased lines_........--- 119,851 119,751 114,385 
DEE noweonnnecuwenanie 4,013 1,492 1,491 
General interest and other income. 891,144 354,296 402,424 
Total recel be dae 00 est ah apne ets dg $21, Be « 291 $18,302, ze $19,801,346 
Paid rental st . M. & Man..-..-.- $4,001,555  $3,973,6 $3, 737 
Great Northern Gitdends aeacsonmas abeigl (7)8, $03, *860 (7)8, 04 925 (7)8, ‘673,973 
Interest on sterling loan_.......--. 364 '500 Ce eilittabinepttietee tee 
Renewal, &c., funds____.-...---- 3,000,000 2,000,000 3,000,000 
Balance, surplus........-.-..-- -sr.$5,137,376 sr.$3,432,595 sr.$4,134,636 
(3) ae OF WHOLE oe 

Year end. June 30 '05. Net. Oth. Tot. net inc. 
Great Northern R Ren 336, 122 $18, Bi6 731 $1, is? "060 $20,283,791 
Montana Central Ry... 2,418,332 1,143,681 754 1, tee 436 
Will. & Sioux Falls Ry- 1,643,626 558,276 % o63 339 
Dul. Water. & Pac. Ry... 108,008 48,551 163 aga 713 
. Ry. sys. proper. $43, 526,088 $20,567,239 $1,507,040 $22, phy 279 

spok. ‘Palls & No. Sys.. 1,107 ‘990 367,297 18,136 5,433 
li Union... 307,951 200,188 9,734 200: 922 
Minneapolis Western... 57,882 20,632 1 20,633 
Duluth Terminal-.--- 32,173 ee cca 13,500 








Tot. for the system_. _$45,032,084 $21,168,856 $1,534,911 $22,703,767 
From this last result ($22,703,767) in peoecs aid total interest charge 
< all companies, and guar. divid’s on St. inneapolis & Manitoba 
tock, &c., not owned, a total of $5,294,855, peo dividends of $8 693,860 on 
the stock of = Great Northern Ry. Co. ‘and ’33, 000 ,000 for appropriation for 
renewal fun 

In 1901- Of “10 months) eng $800,000 (5 %); in 1900-01, $1,920,000 
(12 %) in dividends on Eastern Ry. of Minn. stock; ‘in 1902-03, on Montana 
Central Stock, $250,000 (5 %), and in 1903- nod and 1904-05, $350,000 (7 %), 
= on Willmar & Sioux Falis stock in 1902-03, 1903-04 and 1904-05, each 

280,000. 

OFFICERS.—Pres., James J. Hill, St. Ay 1st V.-P., Louis W. Hill, 
St. Paul; 2d V.-P., R. I. Farrington; 3d V.-P d Sec., E. T. Nichols, N. Y.; 
4th V.-P., B. Campbell: Treas. and Asst. See.., E. Sawyer, St. Paul; Asst. 
rod and Asst. Treas., N. Terhune, N. Y.; N. Y. office, 32’ Nassau St. 

Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Frank E. 
Ward, R. I. Farrington, H. W. Cannon, Samuel Thorne, uis W. Hil, 
Wm. B. Dean.—(V. 81, p. 1665; V. 82, p. 217, 280, 334, 568, 804, 928.) 


GREAT NORTHERN RAILWAY OF CANADA.—Owns main line be- 
tween Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury, 
on the Canada-Atlantic Ry., 169 miles; branches, 39 m.; ieases Chateaugay 
& Northern, Joliette to Montreal, 37 m.; total operated, 245 m. In Mar. 
1906 extension from Garneau Jct. to Quebec, 90 m., and branch from Mont- 
fort Jct. to Saint Jerome, 20 m. nes reported to be let. Owns elevator 
car shops at Quebec, &c. V. 71, 1220. Stock, com., $4,550,000; pref., 
$3,450,000; over two-thirds being eunaa by Gt. Nor. Ry. of Canada. 

The 4s of 1905 ($7,962,000 authorized fesue) issuable per plan V. 79, p. 
2795, are subject to call at par during ten years from date. Of the ro? 4 
34, 962 ,000 guar. prin. and int. by Canadian Northern Ry., are issuable to 
retire old bonds and pay off other liens and debts, and remaining $3,000,000, 
at not over $20,000 per —_. for additional mileage. Suit on Great Nor. 
Elev. mtge., V. 81, p. 1315 

EARNINGS.—For year ending June 30 1904, ne, were reported as, 
gross, $338,277; net, $2,292. Report for year ending une 30 1902, in V. 
75, p. es. —— gross, $524,764. 

Pres. ‘ nna, Toronto; ist V.-P., James McNaught, 35 Nassau St., 
N.Y rm 2, - 7642, 2697, 2795; V. 81, p. 1315, 1723.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 


HISTORY.—A reorganization June 5 1896 (per plan in V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold in foreclosure May 12 1896. 








eng Seg Sap eepty we are no fixed charges on the property, other than 
taxes, nor can an: pe peeee Fonte ag - the property be sold or tonees with- 
out consent of 75 % of stock. Class A debentures are entitled to 24% % in- 
terest, if earned, then com. stock to 234 %, then the two share ratably; but 
after 5% has been paid on both, class B bonds are entitled to all surplus 
earnings. See V. 61, p. 471. In Dec. 1905 a matority of “B’’ debentures 
had been deposited with a protective committee, John H. Davis, Chairman 
(Louis M. Ogden, 25 Br St., Sec.; U. S. Trust Co., depos ositary) , underia 
plan declared operative. Vv. 8i, Pp. 155, 841, 1065, 1723; V. 82, p. 804. 

DIVIDENDS.— "98. ‘99. ‘00. ‘O01. "02. ‘03. ‘04. ‘05. '06, 
Class “‘A’’ deb..... % 2% 2 3 4 4 4 5 5 
SEG cevtsucbedos % 1% 2% 3 a 4 4 5 5 

REPORT for year Sire 2 Des. 31 a 2088, in V. 82,p. 026. a 9 ae 





Freight. Net. S&C. 
1905 -.... <_< 502 ‘as 918 3588, 420 $210. 837 Sis, 924 $ioi'ors 
a * ata w 6,852 145,545 592,397 5,945 20,358 205,587 


eM. pony in each year on . int “A'S %, $30,000; common 
me... "5 %. $125 000. 

DIRECTORS.—S. 8S. Pees Pres.; Mark T. Cox, and Tr 
Wall St.: C. Ledyard Blair, J. A. Jordan, W. J. Hunt. x 82, p. 688, soa) 


GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 

miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100. The $200,000 7% bonds which ma- 
tured Dec. 1 1902 are held in the D. L. & W. treas asury. 


GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 
a. 21 miles, including extension from Greenwich to Schuylerville, 
a C , completed in 1904. Stock, $225,000. Bonds, see table above. For 
ending June 30 1905, gross, $77,318; net, $28, 547; interest on bonds, 

sis, "600; dividend (4%), $9 ,000; bal., sur., $3,947. Pres., L. C. Blandy; 
Auditor, J. H. McDaniels. Office, Greenwich, N Y.—(V. 78, p. 342, 1781.) 


GUATEMALA RY.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902. 


GUAYAQUIL & QUITO RY.—(3 \-ft. gauge.)—Projected from A A 
+ ng to Quito, Ecuador, about 267 miles, with two branches. <= 
from Guayaquil to Riobamba, are in operation, 36 m., to 
about oy” ee and remaining 80 m. are expected to be about ? 1906. 


‘Stock’ authorized, com., $7,032,000; pref., 7% cum., $5,250,000. The 
bonds are guar. rin. and int. by the Government of Ecuador, secured by a 
first lien on all the Customs duties of the latter, it receiving in consideration 
49 % “' the =. =. Interest in London is payable at Giyn, Mills, Cur- 

rie & C All the bonds are en for as. f. of 1 % yearly, and in ad- 
dition $i, 014, 00 tor which $417.000 are now outstanding) are subject to 
call at par for’ a special sinking fund. 

For calendar year 1904 earnings were: Gross, £68,049; cash from Govern- 
ment of Ecuador to pay interest on Sends, £121 ,348; total, £189 ,397; oper. 
expenses, £67,600; interest on bonds, £121,348; bal., sur. £4 49. 

es., Archer Harman; V.-P., T. H. Powers Farr, New Yo rk; Sec. and 
Treas., S. H. Lever, N. Y. office, 27 Pine Ste —(V. 81, p. 507, 558, 1665; 
V. 82, p. 49, 160, 868.) 


one BEAUMONT & K.C. RY.—See “‘Sup.” for Oct. 1902; V. 77, 
p. ‘ 
ee & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Ber. 0 to Beaumont, Tex., 70 miles, was owned, of which 27 m., from Port 
Ivar to High Isiand, was washed aw ay by flood in t. 1900, but was 
repufit and reopened in Oct. 1903. In Dec. 1905 control was acquired by 
St. Louis and Des Moines interests. V. 81, p. 1665. 
Improvement & Loan Co., Saree, is trustee under ist mtge. securing 
$829,000 of 20-year 5s due 1915 78, D. aad stock, $71,000. 
Year ending June 30 1905, gross, 586, 236; og ti. 116. V. 70, p. 124 9; Vv. 
Mch. 13 1904 recelver “ dischai ed; V.'78, p. 1167. 
Pres., _ Cc. ig St. Louls, Mo.; V.-P. bbell, of Des foines, 
L. ‘ Jonn 'W. Campbell rae vos 
1308; Vv: 75, Dp. 342: v. 77, p. 823; V. . 78, p. 820, 1167; A 81, p. 1665.) 


GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 miles; branches, 
Maxie to Columbia, 48.75 m., and Saratoga to Laurel, 41.75 m.; Menden- 
hall to Silver Creek, 28.77 m.; total, 279. 771 m. Important harbor improve- 
pp om et Lg - constructed at Gulfport, including an extensive system 

ocks, piers, &c.; also a channel 7 m. long extending to deep water. From 
Stiver Creek to > Columbia, 30 m., is under construction, and practically com- 
pleted Jan. 19 

STOCK. es stock, $6,000, ay! oor of shares, $100), all outstand- 
ing. Voting trust dissolved June 2 

DIVIDENDS.—Apr. 1903 to yo berm incl., 1% quar.; Jan. 1906, 2%. 

BONDS.—Of the Ist 5s ($5,000, “4 authorized) 32. 750,000 were used to 
refund the old bonds (only $16,0 of the latte being now outstand- 
ing); the remainder were issued as yo. $1, 000% 000 to complete the ter- 
minals at Gulfport, $500, 000 for new equipm’t ¢ and $750,000 for 75-lb. rails 
and other improvem’ts to roadbed and structures. As. f. of 1 % yearly, be- 

coming operative Jan. 2 1905, may purchase bonds at not exceeding 110. 
but the latter cannot be drawn, bonds so purchased to be kept alive in sink- 
ing fund as an investment. To Jan. 1906, $98,000 had been purchased. 
See V. 74, p. 426, and application to ‘ist. V. 74, p. 1257; V. 81, p. 264. 


EARNINGS.—For 8 mentee a | Feb. 28: 
8 month. Gro. 


Ss. Other inc. Charges 
See $1,367. “067 $440. “371 $16,708 $203, 956 res: 25 
oy 1,220,882 294,592 4,745 200,100 99,237 

REPORT.—Report - year ending June 30 sees was given in V.81, p. 
1171, showing (275 average —. ‘oss, $1,877,397 ; net over taxes, 
batty ry other income, ss. 22 $306,9 926; balance, surplus 
$179 Pres., J. T. Jon “Buffalo, N . ¥.—(V. 80, p. 162, 2621; V. 81, 


D. M1. Goa. 666. 1171; v. 82, p. 160.) 
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RAILROADS. atten | Date.| Gte.ce | INTEREST OR DIVIDENDS. Bonds—Princt- 
| 5 pal, When Due. 
For explanation of column headings, &c., see notes | of of Par Amount Rate When Where Payable, and by ” Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding Payabie.| Whom. Dividend. 
Ham meatidated oar ruse sere aaa 1896 | $1,000 68,000| 5 R & O/Merchants’ Trust, us lo 1 1906 
NN EE ne = d J |Merchants’ \Oct 
14th Ser car trust $29, 000 bd Dec 1......PeP ---| 1899 1,000 176 000 4 J «& D|Penn Co for In, ee, at To Dec 1 1911 
Iberia & Vermilion—First m ‘age 16} 1893 322,000 5 F & AjSo Pac Co, 120 B’y, N Y\Aug 1943 
Illinois etre $95, 1040, 100 _ - <=| <en] cous 100} 95,040,000/7 In 1905 M & §S/135 B’way, N Y, &'Lond|Mar 1 "06 3 % 
Leased o 4% stock gu aranteed (see remarks) - anal aiiiun 100} 10,000,000 4 J& J do do Jan 1906 2 
First mers oO Sterling bonds old 6s guoene in 1895) 1875 £200 ,500,000 4¢ \A & O/}London April 1 1951 
1874 for|Sterling bonds extended in 1905-_-_-. 1875 £200; 1,000,000 3K%eJ & D a M, G & Co, Lond () 
$15,000,000}4s of 1886 due 1951 gold. ..-C* &r}|* 7064; 1886 1,000, 1,500,000 4g |jJ & Jil 35 Broad roadway, New York\Jan 1 1951 
secures a11/34s of 1886, due 1951 gold__c* &r 1886 1,000, 2,499,000 3KheJ & J do Jan 1 1951 
aude 3348 of 1903, AES 1903 |1,000 ec] 3,000,000 3 gIA & O wow! nde Kk & London {Aprili 1981 
— ’ ,000,' or ndon r 
Trust bonds sterling (sec by Ch St L & N O cons).Us ---| 1886 £200 5,266,000 33¢e¢J3 & J|Baring RR, London suly 1 1950 
ist M Sp Div = (Vv 66. Pp 1237) gold__Us.xc* &r 111| 1897 1,000 v ,000 34%e¢J & J\135 Broadway, NewYork\Jan 1 1951 
Kank & S W ist M Otto to Norman Junc & br__r 131; 1881 ,00 968,000 5 F & A do do Aug 1 1921 
Collateral trust “bonds, pole Oc snncamandnk Us.c*&r| 857) 1888 | 500 &c) 15,000,000 4¢ A & O do do April 1 1952 
Cairo Bridge bonds d (see remarks) __.Us.c* &r ---| 1892 1,000! 3,000,000 4¢ WJ & D do do Dec 1 1950 
Cou wane SS 000,006 gold - LNO&T.. go bs i = 35.000,000) ; g Fa . ri +4 do Nov 1 1953 
Western lines first mortgage gold_._._..- r ’ 425, g lo do 1 1951 
St Louls Div & Term nM 410 ¢ ,000, ate gold Usizce ari} 239 {1807 500 &c| 8,377,000 a3%eJ & J do do July 1 1951 
do $5,000,000 (See V 65, pit 73) g-.Us.xc* &r 1897 1,000| 4,998,275 3g WJ & J do do July 1 1951 
Louisville Div & Term M $25,000,000 g__Us.xc* &r 553) 1897 500 &c) 21,788,000) skeet & JI do do July 1 1953 
Chicago St Louis & New Orleans second mortgage_- St SE inocesnne 80,0 6 ig & D do do Dec 1 1907 
{Coes b.. ($18,000,000) gold int guar__..c*&r 567) 1881 1,000/a11,289,' 000) 5¢ J&Di15 do do June 15 1951 
a uaranteed principal and interest......- 567| 1897 1,000 ,359 ,000| 3%e3J&D15 do do June 15 1951 
emphis ‘Div 1st er guar p & I (end) _..Us.c* 100; 1889 1,000} 3,500, 000) 4¢ J & D do do ec 1 1951 
Omaha Division 1st gold Fa 000 a ss 130) 1900 |1 x 3 &c) 5,000, :000| 3¢ F & A do do Aug 1 1951 
Litchfield Division ist M gold $4,000,000____. 98) 1900 1,00 3,148 ,0' sg J & J do do J 1 1951 
Pomme —_ 1st my et ng 000, gold -Userar 734| 1904 1 000) 14:662; :000| s4%eJ & J do do July 1 1952 
Uo ying S n ‘ermin | 
Bellevue & Carondelet ist M Belle to E C gae--< 17| 1883 } ,000) 470,000) 6g J & D do do June 1 1923 
| | 
Bellevue & El Dor ist M (I C owns $100,000) . 51| 1880 000} 71,000) 7 J & J do do July 1 1910 
St Louis Southern first mortgage gold_ Mec 30| 1886 i “000 538,000) 4¢ |M « §$ do do t 1 1931 
Carbondale & Shawneetown ist M gold___.c* 17| 1887 1,000) 241,000) 4¢ Mé& 8 do do Mar 1 1932 
lowa Falis & Sioux City—See statement of Dubuque; & Slo|ux Citly. | 
a In addition $5,266.000 consol 5s are pledged to s/ecure |Illiaois; Central —e tr/ust bond's of 1886). 
Ho AP A] | 
























































HARRIMAN & NORTHEASTERNJRY.—Harriman to]Petros,¥{Tenn., 22 
miles. In Jan. 1903 entire stock acquired in the interest of the Cincinnat 
New Orleans & Texas Pacific Ry., but will be 7905, separately. V. 76, 

. 15 Stock, $600,000. Year to June by 905, gross, $99,370; net, 
342,887; charges, $29,724.—(V. 76, p. 212 te tan o Se £8) 9 


-HARTFORD & CONNECTICUT WESTERN§RY.—Hartford,{Conn., to 
Rhineciiff, N. 109 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2 % per annum on the stock, 
of which $1,390,000 is owned by lessee.—(V. 76, p. 1084.) 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Stock, $100,000, of which one-half acquired in April 
1904 by Georgia Southern & Florida; which guarantees bonds (see table 
above), principal and interest. Year ending June 30 1905, gross, $73,652; 
net, $16, 610; total deductions, $17,862; balance, deficit,’ 1,252. oy Sas 


Bird M. Robinso . 277 Broadway; Treas. . C. H. Reynolds. (V. 78 ° 
1781; V. 79, p. 2585.) -°- . . ae 
ae MINE RR.—Owns from me ¥N. to Hibernia 


Mines, N.J.,4% m. Leased to Central of N. “in: 1é90 ey $12, 000 per an. 


HOCKING VALLEY RY.—(See Map.)—This company‘owns main line 
from Pomeroy, O., to Waites, O., 250 miles, with trackage (Penn. RR. 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonville, 
etc., 73 miles; leases Weliston & Jackson Belt, McArthur June. to Jackson, 
18 miles; total, 347 miles; second track, 47 ‘miles. - a es. 


HISTORY, &C.—Successor Feb. 25 1899 per plan V. 68, p. 231,¥of 
Columbus Hockin Valley & Toledo Ry., foreclosed. The coal lands, from 
which the bulk of the business is derived, ee yg about 20,975 acres, 

and are covered by the consolidated mortgage 9 acquired control 
of Toledo & Ohio Central Ry. (which see) by pure Pon of entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central Ry., except 
$54,100 common and $11, og referred (See V. 69, p. 1345), but that road 
is operated separately. TOCK below. 


PREFERRED STOCK.—Has preference as to assets and dividends and 
is entitled to share equally with common in any dividend above 4 % in 
any year. - 80, p. 1111. 


SALE OF STOCK, ETC.—lIn June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh ——— Chicago & St. Louis (two-sixths interest) and ‘Balti. 
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erie (each re -sixth) , the ss receiving $103 BF, x share above all expen- 
ses. There were issued by J. P. Morgan & Co. $7,270,410 three-year 5 
gold * ‘participation certificates, due June 28 1906, interest payable J & 
28, secured by the stock acquired. The companies are obligated in the pro- 
portions named. V. 75, p. 1301; V. 77, p. 36, 1225; and form of cert., V. 77, 
p. 1874. 
DIVIDENDS.—On preferred 1900 314.%; 1901 to Jan. 1906, incl., 4% 
per annum. On common July 1901 to Jan. 1906, incl., 3% per annum. 
BONDS.—The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5, 426 ,000 prior bonds, have a first lien on 
all the coal lands, $5,426,000 consols are reserved to retire the existing bonds 
(these existing bonds, however, may be extended at maturity) and $5,645,- 
000 for the —s of rs propert and eee of which $5,263, 000 
pg he ag 906. V. 72, 338; 74 1038; . 76, D- 192: V. 78 
V. 82, p- 568. Shbstantialiy ail Pot the bonds and stock of the 
Binio Lend & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are 
7 cawrmgh yd -— mentees V. 68, p. 823. Guarantees Kanawha & 
Hock ey Coke Co. bonds. V. 74, p. < mS 77, p. 2393; V. 81, 
p. 507; 81 pe 781: also Continental Coal Co. V. 75, p. 497, 987. 
Col. & Tol. it 7s were extended 50 years at 4 Pye in 1905. V. 81, p. 211. 


LATEST EARNINGS.—For 8 months ending Feb. 28: 


8 months. Gross. Net. Other Inc. Charges. Balance. 
1905-1906 _.... eK TT $1,689,572 $200,896 $527,427 $1,363,041 
1904-1905 _.... 4,109,357 1,397,585 349,530 613,006 1,134,109 

ANNUAL REPORT.—Trafiic is mostl ir and over 65 % of this Is 
bituminous coal. Average train-load is 1905 581 tons 


Report for year ending June 30 1905, in V. 1 p. 897, 916. 
1904-05. 1903-04. - 1902-03. 
Gross earnin: .-$6,013,214 5,725,483 $6 a0 
t $1,945,313 1,872,863 $2,2 72 
Other income....-..----.- - 882,231 550,901 686,861 


$2,327,544 $2,423,764 $7008 OSS 033 
$899 ,693 71 $1,093,935 
Dividends on preferred (4)600,000 (4)570,200 (4)560,000 
Dividends on common .. =(3)330,000 (3)330,000 (3)321,324 


Balance, year’s surplus... Se ene $497, 851 $504,593 - $922,774 

OFFICERS.—Pres., N. , Col Sec. and Treas., W. N. 
Cott, Columbus; Asst. } My co . A. 1 Gillard, “new York. 

DIRECTORS.—Charles B. Alexander, R. M. Gallaway, Thomas F. 
Ryan. Charles Steele and A. H. Gillard, New York; 2 W. Hickox, 
Charles G. Hickox and “ames H. Hoyt, Cleveland; P.W untington, N. 
Monsarratt, S. P. Bush, R.S. Warner and William N. Cott, Columbus, 0.— 
V. 82, p. 452, 568.) - 


- HOOSAC 8T UNNEL¥& ® WILMINGTONERR.—NARROW GAUGE.— 


















oe $20,524; bond interest. 33.000: oa 3 5,000. Prest., 
John P. Kellas, Malone, N. —(V. Sm. 9 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.) 
_— from onston, Texas, to Sabine River at Logansport ‘on Houston 
& Shreveport RR.), 191 miles. Reorganized in 189 a foreclosure. 
Stock $1, 520,000, oF which $1,905,000 owned by So. . Co., which has 
guaranteed $2,199,000 of the bonds, princi = and jn ‘py endorsement, 
reserving the right to redeem them A -~ a interest at any time on six 


months’ notice, guaranty, V. 70, p. , p. 236. Year 1904-05, gross, 
$1,089, 623. net, $403,137; charges, Stob.08s: ‘tBaos. surplus, $211 '054.— 
(V. 78, p. 2384.) 


HOUSTON & TEXAS [CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Texas, to Denison, Texas, 338 miles, Hemp- 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 54 m.; Garrett to Ft. Worth, m.; other, 30 7 " total, 690§m. 
Cut off, Mexia to Navasota, 100 ae building in Oct. 5. 


HISTORY.—Successor April 11 1998, Ee a conway zy comnanr foreclosed 
Sept. 8 1888. Reorganization plan, V. n Aug. 22 1901 
merged Austin & Northwest, etc. Litigation. a “a ot 680; V. 81, p. 777. 


BONDS. ——— bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000, of which $ 70,000 reserved 
against claim of State of Texas — 75 miles of the road. The Southern 
Pacific Co. guarantees interest on all bonds. The first mortgage bonds and 
the consoideted mortgage bonds may be called for redemption at 110 

roceeds of land sales. See full abstracts of all the mortg: in V. 52, 

42. Of the $5,068,000 consolidated 6s a a 149,000 (not ih: 
cluded in the amount outstanding above) are held art security for the 
= 4s. There were also June 30 1905 $<. 000 ampasas extension 

terim 5s, all owned b ho-——y Pacific Co. Stock, $10,000,000, of which 
po _— Pacific Co. owned eae. par, $100 a 76, p. 1084, 

» In 1902-03 a dividend of 6 % w aid out of accumulated sur- 
pad Vv. ¥° R: 1407. As to school fund. cla m for $673,100, see V. 64, 
p. 1137; . 6 p. 471; V. 70, p. 686. 


tent —The lands June 30 1905 held for cancellation of first and con- 
solidated mortgage bonds consisted of 1,946,715 acres; land contracts 
outstanding were $757,609. V. 65, p. 869. 


EARNINGS.—Year 1904-05, oss, $5,222,193; net, $1,321,850; other 
income, $9,106; charges, $983,295; bai., surp., $347,661.—(V. 82, p. 751.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns double-tube tunnel 
from Christopher and Sr Sts., New York, under the Hudson River, 
to 15th St., Hoboken, N. J.; extensions are to 9 be built under Sixth Ave., 
N. Y., to 33rd St., with a spur under 9th St. to 4th Ave; also a branch to 
the Del. Lack. & West. station in Hoboken. A double-tube tunnel is also 
under construction from a i with the Erie and Pennsylvania RR. 
stations in Jersey City under the Hudson River to Cortlandt, Dey and 
Church sts., New York. A connecting line between the tunnels in New 
Jersey is to be built. The Hoboken tunnel to 33rd St., = York, is ex- 
pected to be operated early in 1907. Electric power is be used with 
trains of the New York Subway type. A consolidation in. 1906 with the 
New York & Jersey RR., perplan, V. 82, p. 804. 


SECURITIES.—Of the bonds $50,000,000 in connection with $40,000,- 
000 common and $5,250,000 pref. stock will be issued on account of the 
pre ‘oposed tunnels, stations, power house, erection of buildings at the Church 

t. and aS St. terminals in New York, and retirement of $5,000,000 N. Y. 

and Jersey bonds redeemable at 110. The remaining $50,000,000 bonds 
ond 54,750. 000 Fey stock are reserved for future sy 

he bonds will be convertible on any interest day 5 years from their date 

to pA at par into common stock at $110 per share. with provisions 
to protect the bondholders when common stock in addition to the $40,000,- 
000 at present authorized and the further amount necessary to convert 
the bonds is issued. The pref. stock is convertible after July 1 1911 into 
common stock at 110. V. 82, p. 804. 

OFFICERS.—Pres., W. G. McAdoo; V.-P., W. G. Oakman; Treas., 
K. B. Konger; Sec., C. W. King. Office, 111 Broadway, New York.— 
V. 82, p. 804.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles. 

DIV’D.— '94. '95. '96. '97. 98. '99. "00. '01. '02. "03. 04. '05. 1906. 
On common. 5 4% 4 1 oo + @ 0 5 1 I —- 
On preferred. 7 7 7 6 5 5% 7 5 6 7 6 5Jan.,4 


ANNUAL REPORT.—Report a es was given In V. 80, p. 1724. 


Gross. Interest. Dividends. Balance. 
Saar er $797, 467 $355. ‘iss $106,190 be tt 000 $136,963 
1904 676,531 253,637 106,190 133,717 sur.13, 730 


—(V. 80, p. 650, 1479, 1724; V. 81, p. 211; V. 82, p. 100, 452.) 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 — by Morgan's Louisiana & 
Texas RR. & SS. Co. (So. Pac.) Year 1904-05, gross, $85,100; net, 
$50.806; other Income, $7, 274; charges, $17, 72: balance, surplus, $40,809. 


ILLINOIS CENTRAL RR —(See Map.)—ROAD.—Operates from_Chl- 
cago, Ill., southerly to New Orleans, La., 912 miles, and eety to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (* which see.) 


HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois 7 % (in 1905 $1 "088 ,676) of one of .- 706 m. owned 
in fee yearly in lieu of taxes. The Chicago St. L. & N. O. is leased for 400 





Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. In 1904 purchased 
by_syndicate. -V. 79, p. 903. Earnings for year 1904-05, gross, $71,186; 





years from July 1 1882 at 4% per annum on its $10, 000. ,000 yam deposited 
to secure the leased line stock. 
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INTEREST OR DIVIDENDS. Bonds—Princt- 





RAILROADS, } | | } 
| Miles| Date | Size, or | pal, When Due, 
For expl tt dings, &c., see notes | of | of | ~~ | Amount Rate {| When | Where Payable, and by Stocks— 
A A page 7 tables. | Road. Bonds.| Value. | Outstanding % Payable.) Whom. Dividend, 











| | 
S New York or Chicago Mar 1 1944 











IMlinois lowa & Minn—1st M $5,000,000 gold red_ 1 + Spe ---| 1904 $1,000) $3,000,000 5¢ M & | 
Illinois Southern—1st M gold $5,000,000_-__-_-- 132) 1903 1,000 4,400,000 4¢ J & D New York |Dec 1 1953 
IMinois Terminal—ist M $500,000 cold a par. ma 7 Text. | 1905 1,000 350,000 5¢ J & J iIllinoisTr &Sav Bk,Chic Jan 2 1925 
Illinois Tunnel Co—See Chicago Subway Co. | } | 
someee Illinois & lowa—See Chicago Indiana & So| veteasel 
lis Decatur & Western—See Cin Ind & Western 
soeie & Louisville—See Chicago Indianapolis & Lou isville 
polis South—1st M red 110 text g_.Usm.c* &r ---| 1903 1,000 In I C treas. 5¢ J & J New York July 1 1953 
Indianapolis Un—1ist M gold s f not —.. —s c*| 93| 1886 1,000 940,000) 4%¢\M & N'Fidelity Trust, Phila May 1 1926 
Gold notes rt due yearly guaranteed text_...-.- ---| 1904 5,000 415,000, ee Gb Eivcncadadoneh anna pw iid Sept 1906-1910 
Indianapolis Vincennes—See Vandalia’ RR | 
Interbor— Metropol Co—Com stock $100,000 ,000 auth otal +aee 0 eS eee SP ee ey ene © 
Tess shoes © % euntaise prek 60 §p eenete $55, ‘000, 000 - ee pes 100; See text |....-.--- rr eee as See 
Coll tr bonds g sec by Int R Tr stock_--.--_- _c* &r .--| 1906 1,000 &c See text 4%¢e¢A & O New York |April 1 1936 
Interborough Rapid Feeneit—-Steok with 000,000 BOM | ace. 100} 35,000,000\See text.| Q—J_ |.-..-......-..-....-...-- |April 2 1906 2% 
Notes $15,000,000 authorized gold redeem at par - a a 10,000 ,000 4g¢ M & N Belmont & Co, New York May 1 1908 
International & Great Northern—First mortgage gold 1,109, 1879 500 &c 11,291,000 6¢ M & N/Office, 195 B’way,N Y (Nov 1 1919 
SOE EST Sree F.c* 1,109 1881 500 &c 10,391,000 5¢ M & §S do do |Sept 1 1909 
3d M ($3,000,000) . formerly ine, nel scrip, ¢. Me. ce 1,109, 1892 500 &c 2,966,052 4¢ M & Ss See remarks _ |Sept 1 1921 
Colorado Bridge bonds sin ing Tund____- F ---| 1880 1,000 198,000 7 M & N Office, 195 B’way,N Y (|May 1 1920 
Interoceanic Ry of Mexico—Ord shares £1 :700,000_ . baal ssa £10 £1,700,000'______.. EE Rear A eee OT er eee 
Preferred shares 7 % cumulative £1 ,000,000_ “ ent “aa ee idee A nah anelitegak adam kh's teGiawccehe aahiaNedain cdl 
Prior lien deb subj to call at par after Mar 1 1897_ owe —_— £50 &e £400,000 5 a ee ae Ae 
4% debenture stock subj to call at par £1,150,000 diel sane peaeee : £699 886) 4 M &S 15 London |Sept 15 1950 
+ stock 7% “*B" subj to call 120 non-cum ase . £100 en  tadcelinatonsbade <ddheaesann \Sept 15 1950 
Second debenture stock red at 105 after 1911 text hae ‘ £100 a, 150, a i apes: $5 | 4 1904-1905 
Mex E deb stock £450,000 guar red at 105 beg 1914 Oe! gates £100 400 ,000 5 J&D 15,Lo Jan 1 1984 
lowa Central—Common stock $11,000,000 authorized aun 100 & 321 EE es SS ee ee ee A 
Preferred stock $7,400,000 5 % non-cumulative. -__ anil 100, 5,674,426 114in‘00\M & S Office, 25 Broad St, N Y|Mar 1 00 114% 
1st M for $7,650,000 g (abstract V 49, p 582) __ Me.c* 503, 1888 1,000; 7,650,220 5¢ (J & D Mercantile Trust Co, NY jJune 1 1938 
Refunding M $25,000,000 gold (see text) _ Mo.c* &r 541 1901 1,000) 5/340,000 4¢ M & § do do |Mar 1 1951 
Jacksonville Term—ist M gold goer $500 ,000_Mp.c* 21, 1894 1,000 500,000 5¢ J & J Guaranty ney | oe ¥ July 1 1939 
Jamestown Chaut & L E—Ist M $7 750 ,000____.N.c* 37; 1901 1,000) 600,000 4¢ J & JSecur & Trust NY Ja 1 1951 
Jefferson—ist & 2d Ms ext in 87 & '89 (H'dale Br) _- c 8 1867 1,000 300,000 4% &6 J & J Fidelity Trust .% Phila! Tuly 1 1927 
Ist 2 Carbondale to S depot gold guar p a i_.FP.c 37) 1889 1,000; 2,800,000 5¢ A & O/Erie RR, New York \Jan 1 1909 
Joliet & Northern Indiana—1ist M guar p & 1_.. Ce.c 45 1877 1,000, 800,000 7 J10 & J Farmers L & Tr Co, N Y July 10 1907 
| | 
Road owned in fee. Mitles.| Road owned in fee. Miles. 1905. 1904. 1903. 
Chicago to Cairo, Il! Evansv. Line (Ohio Val. RR)_. 139 | Operating expenses------.-.-..------ $35,111,706 $34,735,682 $51,697,956 
Centralia, lll., to East, Main 706|Mem.,Tenn.,toGremada,Miss. 100[, «i ww i i MM LL 
Dubuque, la ----J)stem. | Yazoo & > Val. RR., ee -533 ee 943 $12,095, = $13, 488, 121 
Dubuque & Sioux City*....... 730| Memphis to N. and brs___1,175 | Net receipts from interest, &c_ 2,759,020 2,675,4 3,445,318 
Switz City to Effingham, Ill 88 | St. Louls Alton & , Se.) ee 0 GD hin coesnaemecnaeas 2,488 41 O53 15,830 
Springfield to East St. Louis, Entire stock owned. —_——— 
Ill. (V. 71, p. 547) - ORE oc cicnncanchesesco 773 ere $17,158,451 $14,812,003 $16,949, 269 
Acquired—Oct., 1901. Leased. Deductions— . 
Peoria, Ill., to Evansville, Ind., |Chicago & Texas (Sept. '97)__- 80 | Interest on Illinois Central bonds_-__ $3,431,935 $2,961,615 $2,999,740 
with 6 m. branch (Vv. 73, | Trackage Oliver Br. to Thebes- 9 | Int. on Chi. St. L. & N. O. bonds... 2,415,060 2,415,079 2,416,653 
391, 665)____- 251 —— | Rental Dubuque & mous City RR- 571,243 = cr. 87,136 96,366 
) nt —Control owned. Total system June 30 1905__5,584 | Net rental St. L. A. S Ree a + po 520,209 peng 525 
Chicago St..L. & N. O. RR. Of which earns. kept separate— pO ESS 36 136,306 199,593 
Cairo, lll., to New } -nrpeaee 547| Yazoo & Miss. Vall. RR-_----- 1,210 | Dividends on Illinois Central stock__(7)6, ose "300 (6)5,702 400 (6)5 5.702.400 
Line to Louisville, &c } a LF 
(Cc.0. &S.W. and branches) 614 Total included in papegiitien: SS 3. cn ccecctsicns $3,482,542 $3,163,530 $5, 076,992 
July 1 1905____- ..--4,374 LLEY.— 14-05: 
In Sept. 1904 the Indianapolis Southern Ry. was purchased. V. 78, Dp. | 4, Note ts ee dee a ~~ tah Fone ge a 1, Se yg 
2442; V. 79, p. 733, 968. In July 1905 an epiten for 3 years for purchase edit., p. 943. InJan. 1903, $569, 574 paid for back taxes. V.77, p. 713 . 
of majority of stock and bonds “ the —, Cc a oe ae ille — Tein ies Net Gite. tava a ‘Bel ies 
Co., jointly with the Southern Ry., was obtained, the Ill. Cent. on Dec “oe . . : , . +, SUT. 
1904-05___.- $8,670,246 $1,917,983 $2,847 $1,265,186 $655,644 
1905 taking over the operation of ‘the portion from Nashville to Hopkins- aan" 7'868 335 1772-717 3'558 1'197'659 S78, a6 


ville, Ky., 85 miles, with small branches. V. 81, p. 1723. Contract for 
branch from Silver City to Valley Park, Miss., 45 miles, was let in June 1905. 

In Nov.1905 an extension from Jackson Tenn., to Birmingham, Ala., 216 
miles, a. of which Corinth, Miss., to ‘Haleyville, Ala., 80 miles, 
to be owned, is under construction; balance to be trackage. V. 81, p. 1436. 

CAPITAL STOCK .—The leased line stock is secured by deposit * $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 

Early in 1901 the stock was increased from $60,000 000 to $66,000,000, 

in Nov. 1901 to $79,200,000, and in Aug. 1902 was further increased to 
$95,040,000, to provide additional Sy gt and facilities. See V. 
p. 1066; V. 72, p. 241, 282; V. 73, p. 82, 666; V. 74, p. 1308; V. 75. 
p. 77,498. Of the stock 78% +... ‘in Oct. 1904 held in America, $8 ,000 ,000 
of this being owned by the Railroad Securities Co. See that company in 
this section. V. 71, p. 698, 779. 

DIVID’S. | = "87. e by "90. '91-'99. oa "01-Sep.’04. '05. 1906. 

Com. stock 47 6 Sy'rly. 5% 6 yearly. 7 Mch. 3% 
In Mch. and By 1905 an Mch. 1906 each 3% and \% % extra. 


BONDS.—Main line $15,000,000 mtge. of 1874 covers diate described 
in V. 63, p. 76. Catro bridge bonds are secured by deposit of a like amount 
of Chicago St. Louls & New Orleans 1st M. Cairo Bridge 5s. The rental for 
the bridge is bg 000 in gold annually, A which $20,000 goes to a sinking 
fund. See adv. in ‘“Chronicle’’ May 7 1 

The trust bonds of 1886 are scoured, by } of $5,266,000 Chicago St. L. 
& N. O. consols of '81, and are to be included in any new mtge. 

The we trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New York of $16,350,000 5% 1st mortgage gold bonds -- 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550 

The $25,000,000 ——- trust bonds of 1953 are secured by pledge of all 
the Louisv. N & Texas (now Yazoo & Mississippi Valley RR.), $16 
900,000 ist mtge. bonds, except $68,000. all the $9,104,000 mtge. incomes 
and all but $96,000 of the $10,000,000 land grant income. See adv. in 
“Chronicle’’ June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

The Chicago St. Louis & New Orleans have their interest guaranteed (by 
endorsement) until the principal is paid. The 3s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty V. 65, p. 1071. 

The Western Lines loan of 1894 Is for $10,000,000, but $4,575,000 bonds 
can be issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of lowa Falls & Sioux City bonds (see Dubuque 
& Sioux City RR.) due in 1917, shail be apes to the trustee without 
encumbrance. See *‘ “Supplement” of Jan. 18 

The St. Louts Division & Terminal bonds are ~™ $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 


underlying bonds still outstanding on the St. Louls Alton & T. H. system : 


see table above. See abstract of mortgage in V. 66, p. 138. See also V. 
66, p. 133; V. 71, p. 546. 

Louisville Division & Terminal mige. is for $25,000,000; of the bonds 
$1,112,000 are reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon; $2,500,000 for new 
additions or extensions. Chicago St. Louis & — Orleans took title to the 
Louisv. Div. a ag ty making mtge. See V. “4 9 136, for abstract; also 
**Supp.” of Jan Pp. 367, 516; V.66, p. ise: 67, p.581; V.75, p.671. 

Of the $4, 000 060 Y isectticnd Division bonds, er’ 000 are reserved for 
improvements, &c. V. 71, p. 547, 646; V. 79, 2455. 

he purchased lines 3\<s of 1904 ($20, 000, 000 authorized) cover various 
minor lines acquired. Of the bonds, $14,662,000 have been issued on 734 
m. of subsidiary branch lines purchased, and the remaining $5,338,000 is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South- 
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 
Mad. & North. (231 m.), which are pledged as part collateral for the col- 
lateral trust 4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; 
V. 81, p. 1105.) 

GENERAL FINANCES.—In Dec. 1904, sold $12,000,000 ‘‘purchased 
lines’’ 344 % bonds. (See above and V. 79, p. 2588.) 

EARNINGS.—8 mos.,/ 1905-06____Gross, $34,202,571; net, $10,527,677 

July 1 to Feb. 28. 11904-05__..Gross, 33,470,093; net, 10,555,515 

REPORT.—Annual meeting is held the third Wednesday in October. 
Report for 1904-05 was in V. 81, p. 1095, 1105; editorial, p. 1073. 
he following does not include Yazoo & Mississipp! Valley. 


Year ending June 30— 1905. : 904. 1903. 
OS) ee 4,374 374 4,301 
QD, co coc couseneen $10, 729, 825 $0°534-743 $8 977 ,228 
Freight earnings. -.-..........- ..-- 32,607,922 31,692,575 30,592,094 
Mail, express and miscellaneous- - - -- 6,170,902 5,583 838 5,616,754 





Total earnings... -.........------ $49,508 649 $46,831,116 $45,186,077 





Balances in 1904 and 1905 were transferred to insurance fund. 
ments were made in '04 and '05 to Ill. Cent. as owner of entire $9, M04 P00 
Louisv. New Orl. & Tex. 2d M. inc. bonds on acct. of arrears of int. ($5,812,- 
686) on July 1 '05; $277,712 paid from earns. of '02-'03. V. 81, p. 990. 

OFFICERS.—Pres., Bm ge Fish; 3d V.-P. we Sec., A. G. Hack- 
staff; Treas., E. T. H. Gibson. 135 Broadway, N. 

Directors. —Walter Luttgen, John W. , thE . T. Harahan, 
Charles M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Fe H. Harri- 
man, John Jacob Astor, Charles A. Peabody, John C. Welling, W. Morton 
Grinnell, R.W.Goelet. and, ex-officio, Hon.Charles S. Deneen ,Gov.of I!linois. 
—(V. 81, p. 1095, 1105, 1315, 1436, 1665, 1723; V. 82, p. 452, 804. 

ILLINOIS IOWA & MINNESOTA RY.—(See Map.)—Operates Rock- 
ford, Ill., to Momence, 125 m., of which Aurora to Joliet, 24 m., is Elgin 
Joliet & eee agers. An easterly extension from Peotone to Michigan 
City is — To be an outer belt line ae ag | all roads entering 
Chicago. corp. in Illinois in Nov. 1902. Stock, $5,000,000, all outstand- 
ing; par of shares, $100. Owns rs stock and bonds of Rockford Belt 
Ry., under construction. V. 81, 1175. 

BONDS are subject to call at coe and int. on 6 months’ notice. Of the 
$5,000 ,000 bonds authorized, $4 ,000 ,000 Is issuable at not exceeding $30,000 
per mile of main track when completed in 10-mile sections. The remaining 
$1,000,000 is issuable (a) on vote of not less than two-thirds of the stock for 
acquisitions of completed connecting lines, the bonds to be a first lien thereon 
at not exceeding $30,000 per mile or (b) at not exceeding $200,000 yearly for 
additional lands, buildings, side tracks, second tracks, terminals, improve- 
ments and —s stock, but only when the portion of the road for which 
they are acquired is in operation. V. 78, p. 2599; V. 79, p. 103. Pres., 
H. W. Seaman, “‘The Rookery,” Chicago, Ill. i. 82, p. 392.) 


ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River 
beg ~" 1 mile) , 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
; Rosb oreuge branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
i : leases Ill. Cent. trackage, Branch Jct. to 1. C. Jct., 2.75 m.; total, 141.31 
m. Successor June 1 1900 of the Centralia & Chester RR., foreclosed. 
V. 70, p. 1048; V. 71, = Bx Mch. 1906 negotiations were’ peers | 4 
the sale of the road; 570. Stock, com., $4,000,000; 6° 
| ay , $1,000,000; par, $100, all jssued. Of the bonds, $600,000 is Sauer od 
or impror ements and equip. in 1906- cy at not = y — 000 yearly. V. 79, 
| Sng Equip. notes, incl. int., Jan. 1 1906, $131,614. For 8 months end. 
eb. os, gross, $249,163 in 1905- 06, against 31807 334 in 1904-05. 


REPORT.—For year ending June 30 1905, in V. 158, showed, 
gross, $368,747; net, $190,452; _ and taxes, $192, i2i: bat, def., $1,969. 
Pres., J. W. Walsh; Sec. and Treas., C. F. Weinland; Aud., A. F. Williams. 
Office, Grand Central Station, diisios. Ill.—(V. 82, p. 158.) 


ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., andr oad, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct., 7.1 m.; 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1.6 m. Stock, 
$500,000; par of shares, $100. Of the bonds, $150,000 are reserved for 
future purposes. V.79,p. 2205. Year ending June 30 1905, gross, $106,- 
771; net, $8,198; interest, rentals and depreciation, $13, 454; bal., sur., 
$13,456.’ Pres..'\Wm. Eliot Smith.—(V. 79, p. 2205.) 


INDIANA HARBOR RR.—V. 81 p. 1848; V. 82, p. 217, 692. 


INDIANA ILLINOIS & IOWA RR.—JIn April 1906 consolidated with 
Indiana Harbor RR. and Danville & Indiana Harbor RR. under the name 
of the Chicago Indiana & Southern RR. V. 82, p. 803, 868. 

EARNINGS.—Report for ais ues ending Dec. 31 1905 in V. 82, p. 802, 
showed: Gross cores’ $1.8 net, $473, ‘on — income, $5,429; 
charges and taxes, $245, 875; dividends (4%), ; new construction 
sos, + em $30, 889; balance, surplus $2, .. 00. 82, p. 751, 802, 

) 


jRecanares.ts & LOUISVILLE.—See Chicago Indianapolis & Louls- 
ville. 

INDIANAPOLIS SOUTHERN RY.—See page 178. 

INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for 999 years thejBelt 
RR. of Indiana: olis—12% miles (which see). 

Formed in 1850 and furnishes terminal facilities to the several railroads 
qn Ag ye CAPITAL.—The Cleveland Cincinnati Chicago & 
St. Lo the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalia 
RR. are virtual proprietors, they having fovested in it $861,817 to Mo 30 
1903. -No stock outstanding. 
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The $500 ,000 4 % notes — Py A. gues me prin. and int. by Pitts. Cin. Chic. & 
St. L. and Cleve. Cin. Chi mature Sept. 1 yearly as follows, oe 
000 from 1905 to 1908 and 980. 900 in 1909 and 1910; Commercial Trust 
of ee hia, trustee. V. - 871. 
ARNINGS.—1904-05, ig ¥5930,975; net, Trt 468; other income, 
$18,582; tata deductions, $283, 882; bal., sur., $81,168. omt¥. 82, p. 868.) 
INDIANAPOLIS & VINCENNES RR.—See Vandalia RR. 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor- 
porated on Jan. 24 1906 as an amalgamation (per Po nV. 82, B 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street R y. The plan 
is now operative, $40,884,400 of the $52,000,000 Metropolitan St. Ry. stock 
and $28,118,000 of the $30,000,000 stock of the Metropolitan poaricies — . 
its holding company, havin g been deposited in March 1906. 2p .0 
See Interborough Rapid Transit Co. below and Metropolitan surest ae 
in “‘Street Railway” Secti 

STOCK .—All the stock os to be issued except the amounts reserved per 
plan for exchange of stocks not deposited 

The preferred stock has no voting power except In default of payment of 
ose or unless the directors so request. See rights of stock, 

17 

Votina TRUST.—AIll the common stock will be deposited under a vot- 
ing trust agreement for a term of years, subject to termination In the discre- 
tion of the voting trustees, viz., August Belmont, Walter no Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widene 

BONDS.—The collateral trust bonds (Windsor Trust Co., New York, 
trustee) are to be secured by pledge of all the stock of the interborough 
Rapid Transit Co. or v “3305, trust certificates therefor as acquired at the rate 
of $1,000 in bonds for $50: een Rapid Transit stock, V. 82, p. 
280.—(V. 82, p. 692, 751, 

INTERBOROUGH aan CcO.—(See Map. ws me 
May 6 1902 in New York, to operate the municipal tunnel railroad in N. 
City, extending, with two tracks, from Battery to City Hall, and asa BE 
track line from the one Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (0) from 103d St. to the East 
Side and Bronx Park.’ Extension under the East River via Fulton and Flat- 
bush avenues to Atlantic Avenue, Brooklyn, there connecting with the Long 
Island RR., is to be completed In 1906. ‘Total to be about 65 miles of track 
on 25 miles of road. V. 7,p+827; V. 80, p. 222, 1912. 

On Oct. 27 1904 the West Side main line from 145th Street to City Hall, 
9 m., was opened, and on Nov. 23 the East Side line from 145th St. south; 
and in July 1905 began L ay~y tS the Battery and on the East Side to 
aoa oe A y: 7 —— to Kingsbridge was put in partial operation 

c Pp 

hn Theahasted (Elevated) Ry. for 999 years from Apr. 1 1903. See 
thatco. Has agreement pa N. Y. City Interborough St. Ry., controlled 
by allied iaperenss. Ms ri wr? to bulld various surface roads in Bronx 
Borough. V. 8 1479; V. 82, p. 868. In March 1906 most 
of the $2,000, 000" AA Realty stock was acquired. V. 82, p. 218, 513. 

Owns stock of N. Y. & _eueens County Ry., 74 miles, and, jointly with 
Long Island RR., the N. Y. & i I. Traction Co. and Long Island Electric 
Co., Sereseting st 56 miles Vv. ,p. 2621. Astoallied N. Y. & Long Is- 
land R 1492; V. #33. 751. 

CONTROL.—In ra 1906 the greater part of the $35,000,000 stock had 
been exchanged for 200 % in 4% % collateral trust bonds of the Interborough 
Metropolitan Co. (which see above) , secured by the stock exchanged. 

CONTRACTS.—Contract with city calls for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) and a sinking fund of 1 % yearly to retire the bonds, begin- 
ning 5 years after the road is placed in operation, provided not less than 5 % 
per annum is then earned on the stock. The company also at its own > 
ath pores the electrical eq a oeenne about $25,000,000; 

45 For contract see The extension from city 
Hall, ) sahatinn. to Brooklyn, ts being uailt “without ald from city except 
about $3,000,000, and leased for 35 years with privilege of renewal for 25 
years. V.75,p. 184, 1698. goes. fee V. 76, p. 101, a. 

Possible extension, see po » 1550; Vv. 80,p.11 

In Jan. 1906 $46,116 "500 ‘das 4. ‘had been issued, of which $44,616,000 
are 344 per cents and $i, 500 ,000 3 per cents. 

STOCK.—E. Mora Davison, B. penmenger and Charles B. Ludlow are 
the voting trustees till May = 1907 

DIVIDEND. ae 1904, 2%; Jan. 1905, 3; Apr., 1%; July, 2; Oct., 2; 
1906, Jan., 2; Apr., 

NOTES.—The 4 % ; notes of 1905 (Windsor Trust Co. of New York, trus- 
tee) will be equally secured in the event of the company executing a mort- 

age covering the leasehold interest in the Manhattan Ry. or the 
Transit Subway Construction Co. or N. Y. & Queens County Ry. stock. 
. 80, p. 1912 


‘BARNINGS.—For the 6 months ending Dec. 31: 
6 months Gross Net Other Charges Balance, 
ending Dec. 31. earnings. earnings. tncome & rental. surplus. 


1904, Manhat. Ry.$6,893,713 $4, 095 ,786 $160,500 $3,597,600 $658,686 
1905, Manhat. Ry.$6,097,761 $3,390,538 $186,017 $3,534,694 $41,861 
1905, Subway.... 2,988,937 1,591,359 199,616 759,737 1,031,238 


.$9, $9 ,086,6 698 $4, 981 (897 $385,633 $4,294,431 $1,073,099 

















1905, total 

REPORT.— Balance sheet June 30 1905, V. 81, p. 666. 

For year ending June 30 1905, including the Subway Division for 8 mos 
and 5 days, compared with those in 1903- 04, when Manhattan Ry. Division 
only was operated: 

1904-05. 903-04. 
Geese COTNENSs .. ..... cc nccccoccecccescascess $16,837,370 $14. 187,685 
Operating expenses-----.-..-.......---------- 7,397,384 5,846,051 

Nd cance cannadedheeneseeueus $9,439,986 $8,341,634 
GR Dn cccncccccecsceccccccasccases 491,040 341,504 

BOas IMOSEND. oc ccc cwcccsccsccecscceeso $9,931,026 $8,683,138 
jptere 0 GME SOREEM.... 2c ccccccecsctancnsccaes $2,443,371 $1,822,180 
Dt atinsescneuns nentsesusthaneneenee 1,203,734 1,071,232 
7% 5 on Manhattan stock -- - - - $20skhe0eeeeen 3,864,000 3,864,000 

Balance for dividends. --..--.-.-.-.- — .. $2,419,921 $1,925,726 
Dividends ieee tasbendeca pin and amines “(6% 4)2, 362, 500 (2) 700 ,000 

Surplus for year... .....<c.-ccccccccccce $57,421 $1,225,726 


DIRECTORS.—Alfred Skitt, Morton F. Plant, August Belmont, Andrew 
Freedman, James Jourdan, James H. Hyde, W. G. Oakman, John Se 
Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New York; E. 
Bry — New Jersey, and Gardiner M. Lane, oe 

Pres., August Belmont; V.-P., E. P. Bryan; M. Fisher; Treas., 
D. Ww. ‘McWilliams. Offices, 13- 21 Park Row ‘pundime and 23 Nassau St., 
New York.—(V. 82, p. 627, ‘692 


INTERNATIONAL & GREAT NORTHERN RR.—(See Map Missouri Pa- 

cific.) —Longview, on Tex. & Pac. (near Shreveport, La.) , southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; total Jan. 1905, 1,159 miles, viz.: 


Lines owned— Miles.| Joint trackage— Miles. 
Longview, Tex., to Laredo_-.--._. $08 | Gevenee Houston & Py x pepees 
Palestine to Houston, , | Sante with M. K. & T.)_.... 50 
Mineola, Columbia, BO aidacnd i2t enn thine anes ado amit 6 
Fort Worth to Spring... ------ .261/| Houston ag Lawn & Magnolia 
Navasota to Madisonv Alle....... 47 PE dacenenecesecdé Semen 10 


ORGANIZATION .—Reorganized without pect in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized its $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled in interest of Missouri Pacific. 

BONDS.—The aeee mortgage interest (scaled to 44% % until and incl. 
Sept. 1 1897) is now 5 %; but in case of default the rate reverts to 6 % as for- 
merly. V.73,p. 445. “On Dec. 1 1905 car trust notes and bonds, $661, 461. 

EARNINGS.—July 1 1905 to April 7 1996, cross, $5,311,756: Se 3. 
$4,964,549. — “eg year ending Dec. 31 1903 was ‘in V. 78, p.1 





INTEROCEANIC RY. OF MEXICO, LTD.—See page 178. 

IOWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. Louls RR. — see Ill., to St. Paul, Minn. 


Owns— tes. | Lenten (ee, eae d.) Miles. 
a «+ Ill., to Manly ok “ts Ia & W., Belmond > , Algona. 37 
iid kein dhne a coihee 363 Track, ) AAs to Peoria....... 

Branches to Belmond, &c.....-.- 127|Manly Jct., La., to Alea” Lea, 
Minn. (owned , eae 2 
6 Be ctininianncectecacnddenbabesataed 558 


HISTORY .—Reorganization (by plan in V. 44, p. 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In June 1900 Minneapolis & St. Louis 
interests obtained control through purchase of the common stock; the two 
properties are operated in close connection. V.70,p. 1249. 

CAPITAL STOCK.—The preferred is aa aed br} s % (non-cum.,), then 
common to 5, then both share prorata. V. 62, 

DIVIDENDS.—On pref. in 1892, 1 %; 1899, 3; fo 144; none since. 
BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en 
tire property now owned or hereafter acquired, subject to the $7,650 000 
first 5s, for which an equal amount Is reserved. The balance are issuable 
for future extensions at not exceeding $25,000 np’ mile, improvements and 
equipm’t. V. 73, p. 899. Loans and bills payable June 30 1905, $2,000,000. 

EARNINGS.—8 pa) 1905-06_..... Gross, $1,982,115; net. $501,860 

July 1 to Feb. 28. 1904-05_..... Gross, 1,705,787; net, 252,070 

ANNUAL REPORT.—Report for 1904-05 was In V. 81, p. 1370. Soft 

coal tonnage in year 1904-05 was 778,325 (38 % of total tonnage) . 





Year ending June 30— 1905. 1904. 1903. 1902. 
Miles oper. June 30_-__-.- 558 558 558 558 
Gross earnings... ----. $2,588,300 $2,377,105 $2,405,543 $2,843,250 
Net earnings (over taxes) 460,218 425,135 438,553 437,549 
Tot. net rec’ts (incl.rents) 661,438 560 ,607 555,968 506,929 
Interest, rentals, &c_.-- 738,511 641,739 554,324 504,014 

Balance, surplus_-_-.--. def.$77 ,073def.$81,132 $1,644 $2,915 


JACKSONVILLE TERMINAL RY.—Owns union freight and passenger 
depots (the latter opened Feb. 1 1895) and terminal properties at Jackson- 
ville, Fla., including 20 miles of track, used by Atl. Coast Line RR., Sea- 
board Alr Line and Florida East Coast Ry., which companies guarantee by 
endorsement the prin. and int. of above bonds. and ae er entire stock. 
rn oy Southern & Florida Ry. also uses depot. V. Poi ‘or year 

904-05, gross, $143,881; net, $19,381; other Ry 33 743; deductions, 
338, 304.—(V. 71, p. 135.) 


JAMESTOWN CHAUTAUQUA « LAKE ERIE RY.—Jamestown to 
Westfield, 31 miles; branches, 6 m.; trackage, 1 m.; total, 38 miles.Incor- 
porated in Sept. 1900 and purchased the stock and about 95 % of the $250,- 
000 bonds (5s) of the Jamestown & Chautauqua Ry. and entire stock of 
Chautauqua Steamboat Co., operating 11 steamers on Chautauqua Lake. 
Stock, $600,000, all common. Year ending June 30 1905, gross, $80, = 
net, Be 502; other income, $410; charges, $33, 727; bal., aet., $29 80. 

, F. L. Chase.—(V. 76, p. 212.) . * + - 28 


-JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles 
double track; branch, Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in erpetulty to the Erie RR. Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095,450 all owned by Erie RR 
JOLIET & nent NaRt sResans RR -—Owns Joliet, Ill., to Lake 
Station, Ind., miles. Road opened in 1854 and leased to the Michigan 
Central Stock’ (3300. 000), all owned by the Michigan Central, carries divi- 
dends of 5% per annum. (V. 76, p. 752.) 
JONESBORO LAKE CITY & EASTERN RR.—V. 8&1, p. 1100, 1665. 
JUNCTION RR. (Philadelphia) .—Owns Belmont, Pa., to Gray’s Ferry, 
Pa.. about 3 miles. Leased for 50 years, from March 1 1899 to Phila. Balt. 
& Wash.; lessee to pay fixed charges; keep road in repair and pay bond 
interest and 6 % on stock; bonds are also endorsed with guaranty of Penn- 
sylvania, Phila. Wilm. & Balt. and Philadelphia & Reading roads. made 
rior to lease. Stock, $250,000 (par, ae; now all held by Phila. Balt. & 
ash. and the Pennsylvania, V. 68, p. 428.—(V. 68, p. 428.) 
KANAWHA & MICHIGAN wie can Map Toledo & Ohio Central.) — 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles, 
Pomeroy to Gallipolis, and i mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies 

HISTORY, &c.—Reorganization in April 1890 of the Kanawha & Ohio 
Ry. sold in foreclosure. (Vv. 50, 451,483.) In Oct. 1890 a large interest 
in the stock was acquired by the Tol. oe Com which has guaranteed 
the bonds, precios and interest. (See +p. , 351.) Capital stock, 
$10,000,000 ($1,000,000 In treasury Taly p08), The lst mtge. bonds are 
limited only to i384 600 per mile of road ‘constructed. On June 30 1905, in 
addition to car trusts shown above, there were obligations on contract equip- 
ment, $291,600; special equipment and betterment loan, $1,095,000. 
In Dec. 1905 a committee representing minority stockholders (George 
D. Mackay, Chairman) was ae to ‘Secure distribution of part of net 
profits. -V. 81, p. 1665; V. 82 49. 
LATEST EARNS.—8 mos. 1908 -06 _ eum. $1,452,765; net, $403,659 

July 1 to Feb. 28. 1904-05__Gross, $1,177,053; net. 151,401 

Surp. over 8 mos. charges, $248,311, agst. deficit’ $3,492 in 1904-05. 
-REPORT.—Report for year 1904-05 was in V. 81, p. 1171, showing 
gross, $1,764,174; net, $306,406; other income, $8,958: interest, taxes, &ce., 
$302,191; balance, surplus, $13,173.—(V. 81, p. 1665; V. 82, p. 49.) 


KANSAS CITY BELT RY.—From Argentine to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550, 000 
(par, $100); owned one- half by Atchison Topeka & Santa Fe and three- 
tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. Double-tracked and used for a terminal road at 
Kansas City. being leased for 99 years from 1888 to C. M. & St. Paul and 
Atchison Top. & S. Fe poy A with other companies) for payment in each 
case of 3 % per annum of cost of property used with equal proportion of cost 
of conducting enepertaten an maintenance according to wheelage. The 
mtge. Is for$2,500 ,00 -s Chicago Rock Island & Pacific Ry. contracted 
to use the facilities. Vv. 78 1446. For year os June 30 1905, gross, 
seet zaee net, $132,460; terest, taxes, &e. ’ $172 1020; balance, deficit. 
$39,560.—(V. 78, p. 1446.) ‘ 

caneas CITYICLINTON 2 SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; "Arcadia, Kan., +. Springfield, } Mo., 85 m. (acquired Sept. 1901 from 
Kan. City Ft Scott & Mem 3 otal, 247 miles. Stock, $1,775,400. 
Bonds were guaranteed by the Kan, ‘ity Ft. Scott & Mem. RR. (old co.) 
Under purchase from K. C. Ft. S. & M., $2,000,000 6% Sande of that co. 
were assumed. For year ending June 30 1905, gross, $396,961; net, $154,- 
749; other inc., $309; charges, $309,497; bal., def., $154, 439. ets 73, 236, 
723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, ~~ y" - 
includi woceae 85 m. from Arcad ia to Springfield, Mo., owned b: - Cc. 
Clinton “5 ay Ry. (which see above hasa controlling ate 
in stock of St C. Mem. & Birm. RR., owning line from Memphis, Tenn., 
to Birmingham, Ala., with branch, 285 m., and of Kan. City & Memphis 
Ry. & Bridge Co., ownt ng bridge across ‘Mississippi River at Memphis, 
3 miles. Total, 1, 201 miles. 
Pig at ny —Incorporated on June 14 1901 and is vested with 

roperty of the former Kansas City Ft. S. & Mem. Railroad other than 
the 5 miles from Arcadia to ——— ag to ~ ‘Masees City Clinton & 
Springfield; also controls other mileag: 72,p.1237. See V.72, p. 438, 
532, 675, 988. The St. Louis & San. MOS RH. owns the entire stock 
and leases the road, guaranteeing the bonds of 1901, principal and interest, 
and 4% on preferred stock trust certificates. 

STOCK. — ae authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. is & San Francisco RR. The pref. stock ($15 ,000 000 


authorized, of which 313, 510,000 is outstanding, par $100) is eposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. — ° 
the latter having the option to retire the certificates at any time at 

and obligating itself to pay off the whole issue in 20 years from date ( ct. 





Net Oth. inc. Ch'ges, &c. Bal 
$5, "880. “ils $1,387, 908 $9,242 $1,635 249 def. $238, 097 
190. . 87,128 1,437 ,681 7,957 1,443,057 sur.2,581 
ew. 78, Dp. 48, 230. 287, 989, 1109, 1165.) 


INTER-STATE TUNNEL RY.—V. 81, p. 975. 


1901), meanwhile obligating itself to pay quarterly dividends of 1 % thereon. 
eV. 72, p. 1238 
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=—— | | 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles “> Size | When Due. 
For expt tt l dings, &c., see notes of —_ Amount | Rate | When { Where Payable, and by Stock s-—Last 
on yo page a tables. Road. monte. Value. Outstanding % Payable. ' Whom | Dividend.4 - 
Junction § (Philadelphia) 1st M guar pes & i 5 mummecaeechia 2.96; 1882 $1,000 $425,000 4% J é& J Broad, Sg Station, Phila, Wee 1 1907 
General mortgage gold coupon $750,000_._._....- 2.96) 1900 | 1,00 300,000) 34% e\A & O} do rill 1930 
Kanawha & Coal River—Joint M $750, “000 gold s t_- 15] 1904 1,000) 750,000) 5¢ |M & S| Bankers’ Trust Co, N Y Sept 1 1924 
Kanawha & Mich—Iist M $15,000 pmg gu p & 1_Ce.c 164; 1890 1,000, 2 ,469 000) 4g \A & O Central Trust Co, N Y |A ~y 1 1990 
Equipment trusts, Series C_...-.....--..--..--. weal Ge inasdaneal 1,306,250) 5 |M « leks e ncsvons opuagesenss 1 1912 
Kan Cy PBelt——ist ($534, 000 guar K CFS & M)_NBc* 10} 1886 1,000; 2 "250.0 6 J & J/\Office, 50 State St, Bost! July 1 1916 
Kansas City Clinton & Spring—lst Mg guar__NB -c® 162) 1885 1,000; 3, 4 yoo 5¢ ‘A & O|Old Colony Trust, rn | 1 1925 
Fycnsans t Hill & De Soto first mortgage gold__..NB 34) 1877 | 0 7¢ A & O o |Oct 1907 
Kan Cy Ft S & Mem RR ist M gold assumed__ NB GH sete 1,000; 2, 000: “000 6¢ iM & N/)St Louis, Mo May 1 1928 
Kansas City Fort Scott & Memphis Ry— | 
Ref M $60,000, Oe Ee oe p & 1 end_.xMe.c*&r| *830) 1901 (1,000 &c;} 17,810,000 4¢ A & O/Mercantile Trust Co. N Y|Oct 1 1936 
Kans Ft S & G Ist M fand = sfdr'n at oa 160} 1879 100 &c| 2,103 a 7 J & D/Old Colony Trust, Boston’ June 1 1908 
Memphis K & Col first mortgage--........---- 50/ 1884 : yoe4 492, 3 oOo 7 Mé« §8 do do iSept 1 1910 
Kansas & Missourl RR first mortgage La Siasttetechediamedl 26] 1882 000} 390 5 F & do do j\Aug 1 1922 
Kansas City Ft Boots & Memphis — M_NB. 4 719| 1888 } *000) y13,736 ‘000 6 M & N/Merc Trust, N Y; & Bost|May 1 1928 
Current River RR 1st M $20,000 p m -NB 82) 1887 | 1,000 1,606,000 5 A & O/Old My. Trust, Boston Oct 1 1927 
Kansas Cy & M Ry & Bdge Ist ‘Mes tacsen at 110c* 3} 1889 1,000) b3 *000 000) 5¢ lA & |Merc Y; & Bost/Oct 1 1929 
Fort Scott Bey ipment 1st call at par...-..- ---| 1899 | 1,000 133,000) 6 \J & J/Old Colony ire Co, Boston, July 1 1909 
Ozark Equip ‘oO ist M guar $1,000,000 call at par ---| 1900 1,000 530,000) 5 iMé& Ni, do = ff 11910 
Kan Cy Mem & Birm gen M $4, 500,000 cur.. OB c* 285| 1894 500 &c| 3,323,390) 4 iM & S$ +4 do May 1934 
Income non- ~cumulative Se a Se OB.c* 285) 1894 500 &c 398,780) 5 | March | do do Mar { 1934 
do stamped fixed interest redeem text--_----- 285| 1894 | 500 &c 924,000 5 IM & §$ 5 4 do Mar 1 1934 
Birm Belt 1st M gold red 102% guar p & x end__OB 21/} 1902 | 1,000! 1,000,000) 4¢ j|A & O} do j\Oct 1 1922 
Equipment notes Series A due $65,000 semi- eauety eos) EE htccneume | 1,170,000] 4%eJ3 & J/Blair e Co, New York To Jan 1 1915 
do Ser B $85,000 due s-a (V 81 a Ae 1044)__Ba ---| 1905 | 1,000; 1,530,000 4%¢/F & AI do do |Aug ee | "15 
Kansas City Mexico & Orient—I1st M + d (see text) ---| 1901 | 1,000} 5,242,000 4¢ \F & A/Amer Ex Bk, Y|Feb 1951 
Kansas City Outer Belt & Electric—1st ne 000,000 ¢ 7| 1903 | 1,000; 2,000,00' 4g¢ A & OUSMET, 30 minis oem 1 1953 
Kansas City eo common $30,000,000__ ace] geen lonccdses | by '000 ‘000) ii a aac aot re | BP Si ER ea 
Preferred stock 4% non- ee $21,000,000- inl waite RE ee. 21,000,000|--_____- IRS PRI OTE BRE PR © | RR an ar 
— mortgage gold $30,000,000______-- Me.c* &r ---| 1900 1 ,000 - 30,000,000 3¢ \A & oO) New York Trust Co, N Y 4 7 5 | om 
rovement mort $10,000, 000 gold —— at 105 Silt ED. Vn ataie whee See text. 4% @|--------|-------------------- 7 
or trust notes $5,100,000 gold redeem at par awe, MED lcccntone Re ES PS RE PE A 
Equipment notes gold red par due $72, 000 S-an__N ---| 1905 | 1 000, 1 "368, 006, 4% > oa & N| ‘Blair & Co, New York |Nov '06-Nov ‘15 
“Includes (b) $187,000 held alive in sinking funds. y| Inclu|des 82) 000,000 |assumed nal K CCl &| Sp | 
* Also covers majority of stock of Kansas City Mem/phis &| Bir mi ngbam, 2) 2/85 miles, an|d provid) es for retirement of its bonds. | 





BONDS.—tThe refunding bonds of ] (limited to $60,000,000) are An 
be —— by all property now owend, or hereafter acq ulred with the 
ceeds of the refunding issue. Ofthe bends, $11,650,000 were subscrib for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements, betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 

or required for refunding purposes, will be reserved for issue for 
pdditional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to —— — bonds of 1901, see ‘‘organization”’ above. V. 75, p. 853. 


See V. 
-In iso Pie i. K. C. Ft. Scott & Mem. Ry. guaranteed the interest on all 
a $398,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginn March 1, the bonds so guaranteed being stamped ie a provision 
Coking them subject to call at any time within 10 years from Se; Res 1 1902 
at 95 and interest. V. 74, p. 477, 577. Equipment notes additional to 
those in table above, $65, 510 fives, due uarterly Juy 1 1904 to Oct. 1 1908 
Birmingham Belt bonds are guaranteed, Deine and interest, Mary. by 
Kansas City Memphis & Birm. and St. San Fran. V. 75, p. 114 
(V 81, p. 264, 559, 1044.) 


¥..KAN. CITY MEMPHIS & BIR. RR.—See Kansas City Fort Scott & 
Memphis Ry. above 


* «KANSAS CITY MEXICO & ORIENT RR.—(See Map.)—Projected to 
17 from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut-off from San —— to Spofford Jct., Tex., 
connecting there with Mexican lines for City of Mexico. In Jan. 1906 over 
one-half of the line was graded and several sections were completed and in 
eration. This includes 157 miles from Wichita, Kan., to Oakwood, Okla. 
Track- -laying is in progress from Sweetwater, Tex., north toward the Red 
River, and the grading is ——s done between Sweetwater and Fair- 
view. Considerable grade work has been done between Sweetwater and 
San Angelo, Tex., and 76 miles opened from Sweetwater north to Knox 
City, and between Wichita and Em a Kan. Work will be pushed 
north from Wichita towards Kansas}Ci 
-In Mexico a section of 75 miles cs the Pacific terminus eastward has 
been finished and put in operation and the grading begun on the next sec- 
tion. A trackage agreement has been made with the Chihuahua & 
og use of its line of 125 miles from Chihuahua westward. (See V. 71, 
» p. 1253; V. 81, p. 1550.) The work of building from both 
ends of that line is in progress, the grade having been carried from Minaca 
westward through the mountains about 62 miles. From Chihuahua east- 
ward the road is completed and operated to San one. b miles, and 
grade work is ae poe ony | toward the Rio Grande. In 1906 about 1,000 
miles are expected to be in operation, including the Pacific. Coast division 
and the line from Kansas City to Sweetwater, Tex., about 638 miles, the 
latter including Mo. Pac. trackage between Kansas City and Wichita. 
V. 80, p. 871. The company has its wa coastwise service from Topolo- 
bampo and the Hamburg-American SS. has contracted to mw ish a 
trans-Pacific line as soon as the AF is completed. (V. 77, p. 401.) 
Liberal subsidies have been granted by the Federal and State governments 
in Mexico. See prospectus, V. pigt RH. 1253, and V. 81, p. 559. 
The Kansas City Outer Belt & Electric RR. (see that company below) 
will, when a E afford terminal facilities and an entrance into Kan- 
sasjCity. -V, 76, p. 331; V. 80 §p.4871.. + 
SROURITIES. Stock authorized, $20,000 per _ pare in common and 
non-cumulative 4% pet. stock; outstanding pril 1905, pref., $4,232,400: 
com., $2,999.900. ‘ock is held in a voting Prust for 1 years or more. 
Bonds (U.S. & Mexican Trust Co., trustee) are issuable at $22,500 per mile, 
single main track, $15,000 per mile of yard and terminal track, and $12,000 
per mile of double track, constructed or {000 tor t also, $2,500,000 for extra 
work in Sierra Madre Mountains, $55 000,000 for terminal facilities at Kansas 
addi or Topolobampo, or both, and $10, 000,0 00 for future requirements and 
as —s stock at not over $1, — 060 yearly, beginning Feb.1 1906. 
In Aug. 1905 made an agreement: with St. Louis Union 
Trust ‘Co. hy wea to secure $2,000, 000 car-trust bonds. V. 81, Dp. 777. 
Mexico & Orient Townsite,Co. bonds, V . 78, p.1109,1113. - -- - : 
-OFFICERS.—Pres., A. E. Stilwell; V.-P., Enrique C. Creel, W. W 
Sylvester, Geo. Crocker and J. % Braithwalte; Vv. “P. and Gen. Mer. , Ed- 
ward Dickinson: Sec., Neal S. Daren: Treas., W. Rule. apes the 
directors are George J. Gould, J. Odell, Russell Harding W. C. Procter 
and Robert C. Clowry.—V. 79, p- T3s00, V. 80, p. 871; V. 81, p. 550, 725, 
777, 1550; V. 82, p. 805.) 


".«KANSAS CITY NORTHWESTERN RR.—Entire stock, $4,016,000 
Qe. , $100), and $2,983,500 ‘“‘B”’ bonds were pK - Nov. 1900 by 
0. Pac. Ry., which see’ also ‘“‘Supplement” of Jan. 1903 


see CITY OUTER BELT (STEAM) & Te RR.—This com- 
is constructing a belt line road at Kansas , the main line, double 
trac , being 7 miles in length, extending from 1 Ty ‘ansas Cit a = ba 
Valley on the west, with ridge across the Missouri River. ao 
completed during 1906. Will afford an entrance into Kansas oity ‘or the 
Kan. City Mex. & Orient Ry., and connect with the various steam roads 
entering that city. Arrangements are also proposed with rests tlendly. to 
suburban electric roads. et eT in 1902 by ite ae nari to 
Kan. City Mex. & GrientiRy. 475 ,&p. 184; V. 76,%p. 331; 
‘SECURITIES.—Stock authorized, $2, 500, 000 com. and Ay a, po- * % 
pref. The stock — be iy ina voting trust of ten members until t the full 
dividend shall have bee! S Bi aid on the pref. for 5 consecutive y See 
. 331. Of the $3,000,000 authorized ist gold 4s (see table a above), 
33, 300 ,000 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 in bonds, leaving balance for exten- 
sions;andimprovements.—(V.75, p.§184; V.76, p. 331; V. 80, p. 871, 2399.) 


-KANSAS CITY SOUTHERN RY.—Operates a line extending from Kan- 
sas City, Mo , to Port Arthur Texas (thence by its ship canal, 7 miles, to 
deen water on the on “If of Mexico), with branches and extensive terminals 
used by various roads entering Kansas C ty. 


Lines Owned— Miles.| Lines Owned. Miles, 
Kansas City, Mo.. to Belt June... 12 = 2 ba 5 Smith, De 
— View, Mo., to Port Arthur, 


Wn nad nnceckoncdnenntciigbeestdtamteebeedacsntisnes .. 839 

Also owns entire $650,000 each < stock and bonds of aoa Westra 
Ry., Waldron to Heavener, Ark., 32 miles, operated separat also co 

trois 5 a — cual & Dock doe and K. C. Shreveport & Git Terminal 


Co. 332 

ORGANIZATION. —A er plan V8, of Kansas City Faget & Gulf 
RR., ch We in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; 
Vv. 74, As to control, see V. P- 997 

The Pocdon f trust having expired Apert 1905, @ new management was 
; —_— ay on "0 ne ae are te be built, including one to New 

, Dd. 

Or EOUR ITIES, Phe ——— on March 19 1906 authorized an issue 
of $10,000,000 of 4% % 20-year improvement bonds, of which $6,000, 000 
to be used as collateral for $5,100,000 six-year 5% notes » pr roceeds to be 
used for improvements and uipment. The notes, which have been under- 
written, were offered to stockholders pro rata at 95, payable April 2 1906 
or or optionally 40% April 2, 30% July 2 and 25% Oct. 11906. See V. 82, 

692. Car trusts, V. 81, p, 1610. 

P CATEST AOL te} ieeao8 nee’ $4,945,463; net, $1,165.425 
8 ros., July 1 to Feb 28__../1904-05..Gross, 4,634.832; net, 1,164,246 

Statement omens. operations from April 1 1900 Eawincies of receiver- 
ship) to Dec. 1904 was given * — in V. 80, p. 1370. Report for 
aad ear ending jt 30 1905 in V. 82, —_ Barings of Arkansas Western 

y. for year ending June 30 1905: P Gros $75,245; net, $30,663; taxes, 
$2,919; interest on bonds, $32,500; belance, deficit, $4,756. 

1904-05. 1903-04. 1902-03. 











Is oon dd nctctasconed $6,627,753 $6,450,320 $6,010,458 
Operating expenses................. 4,894,140 4,549.179 4,358,809 
Fe Ev hte ncccstnaesensed $1,733,613 $1,901,141 $1,651,649 
oo ee a $1,837,801 $1,976,794 $1,731,452 
65.4 Ke PERSE Odo nh Diem sees om 153,150 150,254 151,416 
Interest on bonds... -- POA IEE 899 ,980 899,989 899,985 
Miscellaneous 459 73,528 27,681 
Deferred renewals SF er ee 
Balance, curpius...........ccces- $610,192 $853,023 $652,370 


DIRECTORS.—Chairman, Hermann Sielcken; Pres., J. A. Edson; Vice- 

Pres., H. R. Duval; James A. Blair, Walter T. Rosen, Samuel Untermyer, 

D. G. Boissevain, of New York; John J. Mitchell, of Chicago, H. C. Pterce, 

Ss. W. Tgecves and Adolphus Busch, of St. Louls: G. M. Cate, Port 

W. F. Harrity, Philadelphia, Pa.; Sec. is R. B. Sperry; 

Gen. M = “William Coughlin. Office, 25 Broad St., x. Ya (V. 82. p. 
332, 334, 692 ) 

KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.) —Under 
construction, an elevated railw. yA and highway viaduct from about Bluff 
and 6th Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street, 
Kansas City, Kan., connecting the railroad and m anufacturing districts 
of the two cities with approaches. Length, 1.6 vmnlles, owith minimum width 
of 60 feet: material, steel and concrete. See V 82, p. 160. 

w-yf —Stock (authorized) , hook wt 000, of which $2,878,600 outstand- 

g (par of shares $100), of which majo rity is deposited in a voting 
wet for 3 Fmy y after ~ AFB, of viadues. or until dividends of 4 % have 
been paid for 2 ——— youre. Voting trustees: Harvey E. Fisk, John 
P. ontte. Jr., is S. Eat . 

BON DS.—oOf Fay _——* ($3, 300, 000 authorized issue), $1,548,000 has 
been sold for construction, balance for extensions and improvements. 
Beginning with 1910 a sinking fund _———_s to 6 % of gross receipts for 
preceding year is to be paid July 1 to buy bonds on satisfactory terms; 
otherwise to be invested. 

Pres., John M. Egan; Me at yn oy O'Keefe; Sec., E. E. Ball; 
Treas., J. P. Reynolds Jr.—V. 82, 


KENTUCKY & INDIANA BRIDGE my RR. CO.—Owns steel cantilever 
bridge over the Ohio River x R- a and 5 miles of railroad between 
Louisville, Ky., and New A , Ind., and 5 miles of belt line in Louis- 
ville; also owns "Louisville «& New Kiban ny Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 first yon The Sou thern R Baltimore & Ohio South- 
western (B. & O.) an onthty Indianapolis “Louisville own the $75,000 
capital stock, Cd pay month ys = prepeien to cars handled, any deficit. = 
operations. Of the $2 ,500,0 nsol. 48, $1,000,000 were reservedst 
— oe old 58 at maturity a “500, 000 for improvements and Dettar- 


me 7. De 
EARNINGS. "—For year ending zune 30 1905, gross, $262,933: “deficit 
under inooraas charges, etc., $203,267 ese McDoel; Sec.fand 
Treas., H. W. Heazlitt; Gen. Ww. Mitchell.—(v. 71, p. 287, 342.) 

KENTUCKY & OHIO BRIDGE tan 5 81, p. 1492. 

KENTUCKY & TENNESSEE RY.—V. 81, p 975, 1100 

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across'Mississivpi 
River at Keokuk, Ia., for railroads and foot Boge po The property was 
originally leased ‘to four com anies, oe Ss ce) two companies now use it, 
these being the Toledo Peo 3 & Wes and the Wabash. Regardin 
gemrenty. see V. 59, p. 969. On PA bene of 1889 $203,000 has been col- 
ected; on judgment of 1894, $142,000; in April 1901 $142,000 was awarded. 
V.72,p. 821. Stock, $1,000,000: par, $100. Coupons are in —, but 
mortgage has never been foreclosed, and part of overdue inter Tien das 





EARNINGS. —Year ending yune 30 1905, gross, $55,983; net, $41, 394; 
other income, $11,343; interest on bonds, etc., $45,016; balan nee surplus, 





$7,721. In i1903- 04, gross, $49. 475: net, $32,86 66. Pres., Andrew Car- 
negie: Treas., TheodoreyGiiman , 55 ‘William, St. , N. Y —(V. 72, p. 821.) 
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RAILROADS. | | | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
=—e | Mutes| Date | Size, or \ |pat When Due. 
For explanation of headt &c., see notes | of of | Par Amount | Rate | When | Where Payable, and by | gr 

on 1a page of tables. Road. ‘Bonds. | Value. Outstanding | % | Payable.| Whom. | ividend. 








Kansas City St Joseph & Council Bluffs—See Cnieoge. —_— — a | Quine 








Kansas City Shrevep & Gulf Terminal—1ist M red sant on $500) $150,000) 4 IF & 

Kansas ony Pag anc & Term—ist Mgsf a Ss a I aoe 1905 1,000! See text. 4% lJ & J/Fisk & Robinson, N Y Sept 1 1934 

Ken & 1B & RR—Ken & I B Ist gold ass ---| 1881 250 &c| 1,000,000 5g M & jt ore ie |March 1911 
First consolidated mortgage $2,500, 00 > -§.c*| ---| 1900 1,000) 069,000 4¢ it & OS ard Trust Co, N Y| April 1 1950 

Kentucky & Tennessee— 1st M $850, 000 gold (see text), ehal GHGe Kwecnnne 50,000| 6¢ M & $i Central Tr Co, Chicago (Sept 1908-1923 

Keokuk & Des Moines—Preferred Stock 8 %__._;_- 162) moe 3 100! 1,524,600 See text./See text.|Office, 71 B’ way, NY (|May2'04,14%% 
First mortgage interest guaranteed C RI & Boe | 162, 187 100 &c} 2,750,000 5 |A & | do do Oct. 1 1923 

Keokuk & milton Bridge—First mortgage- -- - -_- ---| 1869 1,000; 1,000,000 8 |A & O55 WmSt. Asearned (April1 1899 

Kewaunee Green Bay & Western—First mortgage_F | 37; 1891 1,000) 408,000 5 \J & D Office, 40 WallSt,N Y |June 1 1921 

Kingston & Pembroke—First mortgage gold----_--- ; 113) 1882 1,000 572,000) se J & J\45 Broadway, New York\Jan 1 1912 

Klondike Mines—First mortgage $30, 000 per mile__| 12) 1905 £6, *000 360,000 6 J 30 & D|Bk Brit No Am, London/Dec 31 1924 

Knoxville & Ohio—See Southern Ry | | 

La Dicha & Pacific—ist M redeem 105 ene Ee | ...| 1906 | 500 fee) 1,000,000! 6 a 

Lake Erie & Detroit River—See Pere Sonapeste RR.| } 

Lake Erie & Western—Common stock $20,000 p m-_- TOG) wane 100) eS ee pe ee 
Preferred stock 6 % (not cum) ($20,000 oe “es. . 100) 11,840 000 See text. J & J\Office, KJ Cent i. N Y} jan 15 ‘06, 2% 
First mortgage ($10,000 per mile) gold___.-_-- Ce. 725| 1887 1,000) 7,250,000) 5¢ lJ & J)Chase National Bk, N Y|Jan 1 1937 
Second M for $3,625,000 ($5,000 p m) oo 725; 1891 1,000; 3,625 000) 5g J & J do to July 1 1941 

Lake Shore & Michigan Southern—Stock___ __-._--- natal” @athee 100| 249 rer pred 8in 1905 J & J|Grand Cent Stat’n, N Y Jan 29 19064% 
Guaranteed 10 % stock ences South & Nor Ind) | mecalaill” ah detiaie 100) 3,590 10 |F & A do do \Feb 1906 5% 
First mortgage $50,000,000 gold_____._.- Us.c*&r| 1,000) 1897 |1,000 &c 50,000. 0 3%eJ & D)) une 1 19) 
Bonds (not mortgage) 350, fo. 100 gold___G.c* &r ---| 1903 |1,000 &c) 50,000,000 4¢ \M & §)||Coupons at Grand Cen-| Sept 1 1928 

do do $50,000,000 go old SAS Eee ae asel SEED ipecesene 35,000,000 4¢ M & WN no Station, N Y May 1 1931 
Detroit Monroe & Toledo first mortgage guar____c 55| 1876 1,000 924,000 7 F & Al igs by rk og! Aug 1 1906 
Kalamazoo & White ee first mortgage guar.Unc 37| 1890 1,000 400,000 5 J & J ime U S Trust,}/Jan 1 1940 
Battle Cr & Stur ist M gold guar p & 1 (see M Cen) 41| 1889 1,000 79,000 3¢ 939 &D NY, , on deben-||Dec 1 1989 
Sturgis Goshen & St Louis ist M gold p & i guar_. 36; 1889 |..-.-.-.-.-. 322,000 3¢ |J -& Dj} tures oy Guaranty |Dec 1 1989 
Kalamazoo Allegan & Gr Rapids Stock, rental a | a 100 610,000 5.95 A & O Trust Co. April 1906 

First mortgage guaranteed. ____......-.-- n.c 58| 1888 1,000 840,000 5 J & J July 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra BM «ice 50 300,00) 10 F & AjLincoln Nat Bank, N Y Feb. 1906 5% 

Lake Shore System— Mahoning Coal RR—Stock ---- Ol scan 50; 1,500,000) 10in’05\F & A/Grand Cent Station, N YiFeb 1 1906 5 % 
Prefesved eueem (eee tent)... ... 2.6.22. ccecc-oee GM oden 50 1,8: 5 J & J/Union Trust Co, N Y \Jan 1906 2%% 
ist M Youngs to And etc, guar p & | (end)_._.Un.c 47| 1884 1,000, 1,500,000 5 J & J do do \July 1 1934 

Lake Sup & Ishpem Ry—Ist M $1,200,000 g s f._F.c 20) 1896 1,000) 265,000 6¢ (J & J\Farmers L & Tr Co, N Y\Jan 1 1926 

poamscaseas | | 
z New York Central holds $45,289,200 of this, | | | | 








KEOKUK & DES MOINES RY.—Owns trom Keokuk, Ia., to 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry., the lessee to pay 25% of the gross 

earnings uarantees the interest (not the —_—-_ on the bonds. 
Stock 7 ‘sh 32 400 "reid by, the, les and $2,600,400 common (par, $100), a 


majority S of which is hel . 
ENDS— “96-98, "99. "00. ’01. ’02. '03. "04. '05. 
On preferred, %---. - ose. 900. None. %& % 1 1 2 1% None. 

Rental: In 1903-04, $137,500; in 1902-03, $156,574.—(V. 68, p. 772.) 

KEWEENAW CENTRAL RR.—V. 80, p. 2219. 

KINGSTON & PEMBROKE RY.—Owns from nm gE Ont., Can., to 
Renfrew on the pe mong og 104 miles; branches, 9 miles. Reorgan- 
ized In 1899 per plan V. 67, p. 274. Stock, $1,000,000 first et. 5 % non- 
cum., $150,000 second A. 3%, and $2, 500,000 common he Canadian 
Pacific will lease the road and owned on June 30 1904 $1, 130, 100 pref. and 
$1,777,650 common stock. V. 77. p. 636, 1221. First dividend on first 
an 1%, paid April 2 1901; none since to April 1906. Year ending Dec. 

1 res gross, $192, ac net, $28,876; interest, $17,160; balance, surplus, 
626.—(V. 73, p. 1160.) 

co KE oan R Y.— Dawson City to Grand Forks, 12} miles, about 
completed Aug. 1905. pestesiee — Grand Forks to the Stewart River, 72 
miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns _" the stock and 
bonds. V. 82. p. 509. Bonds, see table above. ' V. 81, 725. Pres., 
J. A. Seybold: Sec., Andrew Haydon, 19 Elgin St., ‘Ottawa, Can.— 
(V. 81, p. 725; V. 82, p. 509.) 

KONA & KAU RY., HAWAII.—V. 75, p. 289: V. 76. p. 542. 

LA DICHA & PACIFIC RR.—Projected from Port of Marques, Mexico 
to La Dicha, about 80 miles, at the mines and works of the La icha Mining 
& Smelting Co., which owns the $2,000,000 stock (par of shares, $10 
except $400,000 given ba — with the bonds, and guarantees the bonds, 
principal and interest. is ($1,500 000 authorized issue) are subject to 
call at 105 in or after 1B ae ¥. 82. p. 218.—(V. 82, p. - 628.) 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., 
Peoria, Ill., 413 miles; branch to Minster, 7 miles; branch, todienapaiie = 
Michigan City, 162 miies; Fort Wayne to Connersville and ‘branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles 

HISTORY, ETC. rine ay A in 1887 —_ Seeee of the Lake Erle & 
Western Railway. (See V. p. 590 In 1899, control passed to the 
Vanderbilts, and on Jan. 1 57608 Pay | see & Michigan eo ON 
owned $5,940,000 common and $5,930,000 preferred stock. V.71. 69. 








DIVIDENDS— "91. "92. 93- 98. '99. '00. '01-'03. '04. ‘08. a 

On  prcpueee adidas moe 4 4% oF aos 0 2 4yearly 3 3 Jan.,2 

og ro os ~ of first m ortgag n V. 46, p. 45: of second mortgage 
nV. 44. Guarantees $2,500, 000 5s Northern Ohio, which see. 

pian. neon. —Annual report for 1905 was in V. 82, p. 802. 

Year — Dec, 31— 1905. 1904. 1903. 
| EE oe $5,037,295 $4,998,010 $5,218,728 
Net (including other income) -....--- 1,450,454 1,349,675 1,370,935 
OS eT ae 257.522 213,913 208,018 

ee eee 543,750 543,750 543,750 

Northern Ohio Interest guaranteed _ 125,000 125/000 125/000 

Dividends on preferred stock - - - ~~ - (3)355,220 (3)355,200 (4)473,600 

Rentals and miscellaneous--------- 80,530 56,465 26,589 

Additions and betterments- --- ~~~ - 70,139 44.658 78 569 

ee ere $18.313 $11,289 $15,409 


—(V. 80, p. 1232, 2458; V. 81, p. 1789; V. 82, p. 802.) 

LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) —Operates from Buffalo to Chicago with branches. The main line 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo. 


Road owned directly. Miles. Leased (*see this Co.) Miles. 
Buffalo, N. Y., to Chicago, Ill_.540| Kalamazoo A, & G. R._.-.--.-.- 58 
Sundry branches .............. 339 | Jamestown & ne Biaekas 51 

Entire stock anaes. yy iis acanenesé 72 
Detroit & Chicago_-......-.-.-.- 26| Erie & Kalam mazoo (26 miles) _.Text. 
Detroit Monroe & . Toledo--_....-. 55| Detroit Hillsdale & hod MiP Be *65 
Kalamazoo & White Pigeon_--_-. 37! Fort Wayne & Ja am Se ae *98 
Northern Central ~ gee Ra owen 61| Detrolt Toledo & Milwaukee. 66 
Sturgis G & St. Louis__.-.._-.-- 29| Battle Creek & Sturgis-_------- a 
|, —aaaagaaeaee 5 
Elkhart & Western._-_-.-.--.-- 11 Grand total oper. Jan. 1 '06_ 1,520 

Of which owned--_-...-. 1,103 

Of the road 535 miles has double track. 





By control of ‘‘Nickel Plate’’ the Lake Shore has still wg line from 
Buffalo to mt Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles, = Oct. 1 1901 for account 
of New York Central, (V. 73, p. 663.) ortion of Detroit Zon «& 
vn wv. . eae from Dunder, to omer, Mich., 6644 miles. 

The ke Shore ana the Michigan Rientral in Jan. a. completed the 
Indiana Harbor RR. from near Chicago to Sullivan, Ind., miles. V.80, 

+ 1912; V. 81, 1848; V. 82, p. 217. Branch from ranklin, Pa., to 

rookville, 55 miles, was under construction§in Jan. 1906. 


ORGANIZATION, &C.—A consolidation on Aug. 16 1869. we Feb. 
1898 a majority of the capital stock was purchased by the N.Y.C.& H.R.RR. 
which gave in exchange its 344 % bonds at the rate of $200 ond bonds for 
eee — ae“ 60. 'p 66, Pe 288. In 1906 $45,289,200 stock had been ex- 
change 
aan" York Chicago & St. Louis road has been rey ro ownership of 
ock since 1882, Lake Shore now owning its common. 
»275,000 + its second preferred and $2,503 ,000 of te arst eperes stock. 


| | 
| | 
Altz0 Brogeuey . es i Aug 1 1927 





























$5, 000,100 ‘Pittsburgh & Lake ae np $18 fi nog og of the $35,597,600 
Cieve. Cin. Chic. & St. Lo common s 5,940, = of the $11, - 
840,000 comnee and $5, 930, 000 of boy "sit, 840 000 Lak - Erie & Western 

preferred. iB, 269; V. 72, Vv. 749 

Also owns AB, entire $5, 600 ,000 stock Ot the indiana iiinots > lone RR. 
(mostly acquired in 1902). Vv. 73, p. 1356; V. 24. p..3! . 7. In 
1901 purchased from cues — $3, 200,00 high Valley” in. stock 
for $1,920,000; total Lehigh stock owned, 387 700 mee. a: é. p. 

Also owns one-half of the $00, 665 ,000 Reading Co. sti tuired = the 
a -Vanderbilt pe gre viz., $6,065 ,000 first — erred, $14,- 

265,000 second preferred and $10,002 500 ~-e stock, the other haif 
being held by the Baltimore & Ohio. 'V. B 1856. As to purchase of 
one-sixth interest - majority Hocking Vialey y. common stock, see that 
company. V. 76, 102, 158; V. 77 

List of yw of sous acquired A 1900 to 1905, both inclusive, 
80, p. 1852; V. 82, 9. 








D are "92. °93-97. bye ‘09 ies ie i. "02. '03. Ys br 1906. 
Since’89, p.c 6% 6% 6 y’rly. 6% 7 7 a Jan., 
The consol. mtge. of 1897 United States Trust Co . y* ‘ pm John T. 


Dye of Indianapolis, Ind., trustees) , is for $50,000 ,000 & 3% % gold bonds, 
= free, used to retire the several issues of 7s maturing from 1898 to 1903 

(see abstract in V. 64, p. 1182) amounting to $43,192,000, and thebalance, 
$6,808 ,000 in refunding said bonds and for general purposes of the company. 
The mitge covers 829.54 m. of main line and branches—a copmcecente Pa: 
tion being double tracked—and 181.11 m. of ne om, . 66, p. 1 
V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; V. th 035 

Of the $50,000, 000° ouetent debenture 4s of te 3, $40,000,000 were 
sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock, which matured Jan. 1904, and floating > incurred for other acqul- 
sitions; balance sold in 1905. They are to ured by any new mort- 
E | gage. V. 77, p. 1747, 2035; V. 78, p. 48; V. 80. D. p. 1912. 

n Feb. 1966 $35, 000 ,000 of 25- -year 4 % bonds of a new issue of $50,000,- 

000 were sold for improvements. V. 8 392. 

GUARANTIES.—As to yy ye a ad tional to those shown in table 
above see Detroit Hillsdale & S. W. Fort Wayne & Jackson 

GENERAL FINANCES.—Nothi bas been charged to construction or 
equip. acct since 1883, the outlays charged to operating expenses for new 
equip. acct. amounting in 1905 y $8: 360,773 and iw 1904 to $2,776,034, and 
for construction to $3,743,020 in 1905, against $2,781,202, these items 
being oo. of expenditures for renewals. Profit and loss surplus Jan. 1 
1906, $17,118,973. Low grades yk rf heenteieers average (revenue 
only) for 1905, 619 tons, wainet 588 in 1 


ANNUAL REPORT FOR 1905 was in 7. 82, p. = 








Year ending Dec. 31— 1905. 904. 1903. 
Total gross earnings ........-.---- $38. 600,810 $35, 1061 053 $34,768 ,081 
Operating expenses ..--.-.--. papkinnennt 31,331,51 0 27,184,280 26,750,993 

Ne III 6 ida ti nds dentsade $7,269,300 $7,976,772 $8,017,088 
Net, includinn other income -----.-.$10,787,963 $10,547,742 $10,353,957 
Rentals ee 65000 c4ue ch 1,305,613 1,068 ,797 1,104,191 
—- ENG wk bacco daccegas 3,911,037 3,917,852 3,765,223 
CE ntdanknshdschstondupoode - 1,050,000 1,050 000 960,161 
Dividends on guaranteed CGS... J. 53,350 53,350 53,350 
PEE 2a=0s¢4enaee tas do de (8) 3,957 ,320(8) 3,957,320(7 44) 3709 987 

Surplus over dividend: susccs SRS $500,422 $761,042 

) 


—(V 81, p. 559, 613, 1375, 1789; V. 82, p. 334, 392, 509, 749. 

LAKE - SHORE pats — se COAL RR.—Owns from 
Youngstown to Andov O., and branches, 47 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, of which 18 miles built by Lake Shore was completed in 1903. 
Leased in por for 40 % of gross earnings to Lake Shore, which Jan. 1 
1905 owned ¥ 5,900 common and $399,500 preferred stock. 

DIVIDENDS.— \°99. °90. °91. "92. ‘93. °94. ‘95 to ~_ 1906. 
On common. fay 5 4% 8% 8 8 10 yearly 

The preferred stock certificates are 5% guaranteed and contain r Gause 
making them redeemable at par at option of company. 

For year ending Dec. 31 1902, rental, $668,207; surplus ov 4 interest 
and 10% on common and 5% on preferred, $408, 354.—(V. 66, 897.) 

LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Superior, Wis., of the gong companies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Duluth South Shore & Atlantic, which own 
the $119,400 stock ($1,200,000 authorized). Bonds, see table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 

LAKE TAHOE RY. & TRANSPORTATION CO.—See page 178. 

LANCASTER OXFORD & SOUTHERN RR.—See page 178. 

LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 602. 

LARAMIE HAHN’S PEAK & PACIFIC RY.—In Oct 1903 grading com- 

pleted from Laramie, Wyo., via Centennial, 30 miles, on which 10 m. of 
Gack laid, balance to be operated in 1906; ‘extension proposed from Cen- 
tennial to Grand Encampment, being balance of 100 miles. Stock au- 
thorized, $9,000,000, all common, practically all is all issued; par of shares, $10. 
See V. 77, p. 824.) Bonds being 00 per ‘mile on completion 
of 5-mile ocgiene. er a 1906 sale of entire $800,000 bond issue was 
arranged. te 68, 2205; V. 82, p. Pres., Fred A. Miller, 
Laramie, wyo. be 77, p. 824; V. 79, p. bee. Or eaze 2205; V. 82, p. 805.) 

pe tr dey Sly SRRMERAL, RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal ae erty in that city. bn 
mies. contains a s. f. provision. Kansas City St. Joseph & C. B. (Chi 

& Q.) and Chic. R. I. & P. use the bridge at an annual rental of $16,0 ° 
SF under a 30-year contract from 1894, end Gute. Gt. Western from . 
1 ‘95, for 30 yrs.; rental $14,250. For year ‘04-05, , $51,790; net. $26,) 
641; int. on bds., $30,000; bal. ,def. ,$3,359. aay ta 600 ,000. —(V. 69 ,p.494. 


LEHIGH & HUDSON RIVER RY.—Owns from Greycourt, on Erie RR., 





6 
is: he company also controls and leases the Mahoning Coal R k 
Shore ‘“‘System’ gbelow) and owns (besides entire stock of 4... 3 lines) 


to Belvidere, N. J., on the Pennsylvania RR weatmiles Proprietary It lines 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Prinet-. 
Miles; Date | Size, or \pal, When Due, 
For explanation of column headings, &c., see notes | of of | Par Amount Rate When | Where h- and by | Stocks—Lag 
on first page of tables. Road. Bonds.'| Value. Outstanding % Payable. Dividend. 
| 
Lake Superior Term & Transfer—ist M $500,000__-_- SS ee ee | $195,000 OS a eee \April 1 1909 
L Tahoe Ry & Tr Co—ist Me ag? 000 s f beg 1905 16 1901 $1,000 300,000 5¢ \A & O/Merec Tr Co, San Fran (Oct 1 1931 
Lancaster Oxford & Southern—ist M $200,000 gold_. 28) 1905 100 &c 200,000 5¢ A & O Farmers Tr Co, Lancaster April 1 1935 
Lansing Manufacturers—ist M serial interest rental - De Ge Mideaucan 75,000 5¢ J & J Union Trust Co, Detroit|July 1 1915-'39 
Laramie H C & Pac—ist M $800,000 gold_ AB.c* ---| 1904 1,000 80,000 6¢ ‘J & J\Amer Loan & TrCo, Bost|July 1 1929 
Leavenworth Terminal Ry & Bridge—ist M gold. .Ce 3) 1893 1,000 600,000 5¢ J & J Central Trust Co, N an 1 1923 
Lehigh & Hudson River— 1st M gold int red to 5 %_Ce 2 1881 1,000 800 ,000 5¢ J .& J|)National Exch “Bank. \July 1 1911 
Pre (i... saacondbeetneseneerese 63 1887 1,000 164,000 5¢ J & J | N Y, and First \July 1 1917 
Warwick Valley first mortgage extended in 1900_. 15| 1879 500 &c 145, pes 4% A & O f Bk, Ww arwick, N “y jJuly 1 1911 
SG PO. |... sundiensadatdeahnes 22 1881 500 &c 240,000 6 A & O |April 1 1912 
Leh & Hud Riv gen M $3,000,000 g (see text) - Ce.c* 63) 1890 1,000, 1,124,000 S5¢ WJ & J) jJuly 1 1920 
Lehigh & New England—\st M $1,000,000 gold__ FP ---| 1805 1,000 1;000;000 5¢ J & J,929 Chestnut St, Phila (July 1 1945 
Northampton ist M ¢g $300,000 guar red 105_FP.c* 15) 1902 1,000 300,000 5¢ J & J do do an 1 1952 
Lehigh & Delaware ist M not assumed redeem at 105 --. 1904 1,000 = ,000 5 J & J do do July 1 1954 
Consolidated mortgage $3,000,000 gold call at 105- All 1903 1,000 1,380,000 5¢ A & O do Oct 1 1953 
Lehigh Valley—Common sock.  hihtneenwe aed aP Sen] sess 50 40'334, 8004in1905J & J wmeee = mailed \Jan 13 1906 2% 
Preferred stock 10% (V 79 ers P a See 50 106 ,300 10 J & J |Jan 13 1906 5% 
First pl entnaet in Pola. in 1898___ GP. ous 101 1868 1,000 5,000,000 4g¢ J & D Office, S28 So 3d . Phila) Sune 1 1948 
nn Rt Cee ee 101; 1870 1,000; 6,000,000 7 Mé S$) do Sept 1 1910 
Consolidat a coupon & reg $4,762,000 4 4s_ ha {| 1873 1,000| 10,400,000 4% &6 J & D do Ps ‘Dec 1 1923 
$40,000 000 ‘annuity $2,538,000 are 4%s-_ FP 461\ 1873 1,000 12,600,000 44 &6J & D do do |Irredeemable 
Genera! consol M $150,000,000 gold___. GP. c* &r- .-. 1903 '1,000 &ce 20,100,000 4¢ M & N/Philadelphia |May 1 2003 
Collateral ore bonds $19,000,000 - text. > yl c * &r ---| 1905 1,000; 19,000,000 4¢ F &€ A do |Au ug '07 7-Fee "26 
ae & N Y Ist M gold guar p & i___.-- p.c* &r 117 1895 1,000, 2,000,000 4¢ M« §S i. Val Office, aren Sept 1 1945 
Leh Val of N Y Ist M gold guar 4 &1 (ena) OF: c* &r 283 1890 1,000) 15,000,000 4%¢e¢J & JJ P Morgan & Co, N Y\July i940 
Lehigh Val Term ist M gold guar 2 & i end_Ce.c* &r 31) 1891 1,000 10,000,000 5¢ A & O Oitce, 288 § \Oct 1941 
Easton & Amboy ist M Easton to Perth Amboy guar 60 1880 1,000, 6,000,000 5 M &N wer 228 So 3d =. Phil) ‘May i 1920 
Easton & Nor ist M gold guar by Leh Val_GP.c* &r 12, 1895 500 &e 51,000 4%eM & N| [ew 1 1935 
Middlesex Valley ist M $600,000 gold__-_-_._Ce.c* 22! 1892 1,000 211,000 5¢ M & N{Philadetphia —, : 1942 
Penn & N Y Can & RR—Ist M endorsed----.c* &r ---| 1866 1,000. 1,500,000 7 J &D d \su 1906 
Consols (see text) guaranteed a & 1 (end) -.GP.r ---| 1888 1,000, 8,500,000 44%,5 A & O|} nana eaeed RR. Phila April i 1939 
Elmira Cortland & Nor Ist pref one ok ae Ce.c* 119 1884 1,000 750,000 6¢ A & O} do April 1 1914 
First mortgag age gold ¢ eee O S p & I (end)...Ce 119) 1884 1,000, 1,250,000 5g A & O > = April : 1914 
Can Nor ist Mg gu p & EC &N (V 76, p 1406) Sach GED lecoksnin 300,000 6g J & JI do July 1906 
Morris Canal stock Foals 999 years__._.. Snel edule 100 706,700 4 \F & A Office, 228 S 3d si, Phila) Fel. 1908 2% 
100 903,600 10 F & A do |Feb 1906 5% 


Preferred stock 10 ee guaranteed 999 years------ emel cnise 


Orange Goumsymn. Sentie stock owned—no bonds Issued) , Sateen Jct. to 
Maybrook, N. Y. as . N. E. Ry. (Poughkeepsie Bridge), incl. track- 
age, a total of 13 ne "&P RR. * Phillipsburg to Easton, 1 m.; track- 
age, Penn. RR., Bely a to Phillipsburg, 13 m.; total oper., 90 miles. 

- Central = ot - J. we La Coal & Nav. Co. own control. V. 68, 
° RA Pp. 84; , Pp. 269. Stock, "51 .340 ,000; par, $100. 

BONDS. 42" ihe $1,124 000 en. mtge. bonds out, $1,062,000 are guar- 
jointly, p. and i., by the Central R. of N. J. and Leh. Coal & Nav. Co. An 
additional $1,535,000 are reserved to take up prior liens and $330,000 for 
extensions or acquisitions of connecting vende. See form of guaranty, 
é&c., in V. 67, p. 788. “we 5s, June 30 1905, $170,000. 

EARNINGS.—6 mos. G 290,332; net, $115,926 


July 1 to Dec. 31. i ietaritietiniat atte Gri ross, 213° 753; net, 62,782 
Surplus over ch , $43,741, against def. $i2, 602 in 1904 
UAL REPORT.—Incl. Orange County RR. V. 82, p. 449. 
Year end. June 30. Gross. Net Int., tax, &c. Bal., sur. 
*4 oan one 523 $145,027 $21,496 
Geass 0 aseceneedde 408 196,845 172,408 24,437 


04 
Lewis A. Riley, ine "Philadelphia, Pa. New directors, Dec. 1904, 
V. 79, p. 2642.—(V. 80, D. 469; V. 81, p. 1791; V. 82, p. 449.) 
W-LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, Pa., 
to Campbell Hall, N. Y., 95 m., Bethlehem to _ ‘or, Pa., 31 m.; Bath to 
artin's Creek, Pa., 20 m.; branches, 32 m.; total, 178 m., of which two sec- 
tions, “fafa ng 35 m., are trackage, leavi ng ids m. own 79, p. 
ra: moe. 2 a Lehigh Coal & Navigation Co. acquired control. 
. 229, 19 
‘SECURITIES. S  sdocke is $1,500,000; outstanding, $1,000,000; par, $50. 
Of the consols of 1903 ($3,000,000) $1,300,000 is issuable to retire under- 
lying bonds, the remainder for extensions and improvements; trustee, 
5 # re Safe Deposit & Surety Co. of Philadelphia. V. 77, p. 951. 
NINGS.—For year ending June 30 1905 (131 miles) , gross, $326,433; 
ae . ‘Mize. 426; charges, $114,320; balance, surplus, $15, 106. Pres., W. Jay 
Turner; V.-P., Lewis A. Riley; Sec. andjTreas., H. F. Baker.—(V. 78, Pp. 
1962; V. 79, p. 2642.) tu, - 
LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 
ony. to Buffalo, N. Y., 450 miles, with branches, viz.: 


Fee or Entire Stock Owned— Lehigh & N. Y. Pa. State line 
Miles. to eNO. Fair Haven, N. Y_.- 
Buffalo, N. Y., to Sayre, Pa... 181/Ot 5 CRE SESE ARE 


Wilkesbarre, Pa., to Jersey 


| 
174| State i. & Sullivan......... °24 





eer 
Elmira a ‘& Nor*_____- PRS ROR Ea 4 
Branche: . 497|Trackage to Susp. Bridge, &c.. 49 
Pa. & N. Y., Wilkesbarre to Pa. 
-State line (with 43 —, Total June 30 1905_........ 1,393 
cine weiene snes anda 140| Second track... .............- 576 


SOHISTORY, &e. —In 1901 the Erie, Lackawanna, Central of New Jersey, 
Reading and Vanderbilt interests entered the directory. V. 72, 137, 391. 
The Lake Shore & Mich. So. in 1901 purchased $3,200,000 o the stock. 
V. 74, p. 883. Fs Reading Co. on June 30 1905 owned $1 ,000 ,000 and the 
Central RR. of N. J. $1,500,000 stock. V. 81, p. 971. For list of securi- 
ties owned, see V. 66, p. 187. As to merger of sub. cos. see V. 77, p. 972; 
V.880, p. 1424; V. 81, 211. 

in October 1905 the’entire capital stock of Coxe Bros. & Co., owning ex- 
tensive coal properties in Luzerne and Carbon counties, Pa., and of the 
Delaware Susquehanna & Schuylkill RR., extending from Drifton to 
Gowen, Pa. » dl on sno branches, 17 miles, were acquired. See 
“Finances” below . 1175, 1242, 1376; V. 82, p. 100 

COAL PROPERTY -Srne Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
in December 1893 owned anthracite coal and surface lan 


Total acres. Coal acres. Est'd yield. 
Ow ned in"fee adnan aaiutianasa gute 15,217 7,242 124,000,000 
Perpetually leased _ gnd4eqenenene 8,123 5,741 111,000,000 
, lt ea ES ae 1,708 ize 47,000 ,000 
Controls through stock owned. -....-.. 9,229 4,519 50,000, 


about 30,000 tons. (V. 62 fi 364.) The 
6) stock is er and its $2,000,000 
first mtge. 5s also owned and guaranteed—see V. 4 * se In 1900 
Delano Land Co. was merged in L. V. CoalCo. V. a1° z 87: V. 79, p. 151. 
In 1905 300 acres of coal lands, &c., were etiite A and LL October 1 1905 
the holdings of Coxe Bros. &Co. V. 80, p. 1111; V. 81, p. 1175. 
The Coal Co. shipped >. collieries owned 5, 605, 987 | ae in 1904-05, 
78.810. .275,130 tons in 1903-04; total coal tonnage in 1904-05 was 
z 97 
IVS. COM. —)’87. '88 to 91. "92. by "94 to ae. 1904. '05. 1906. 
Since 1886. P.c.J4}4 5 yearly. 5% None. Aug..1 4° Jan., 2 
- BONDS.—The gen. consol. mtge. of L903 will secure $150,000 ,000 bonds, 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Val. Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000 ae were reserved to retire $8, te9 000 car 
to G Iinclus., and $1,535,000 coal purchase bonds, $96,000,000 
to retire at or "betes maturity outstandl fixed eo amounting to 
b> 1%. 000 (incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
f 1902, which will be called for payment), on great of which the 
general consols will be a first lien on all the Vag! of the arene. except 
as to $12,600,000 annuity bonds, which charge; the > 
maining $34, 000, 000 are issuable at not quesea ing 2,000,000 a year, 
such larger amounts as may be authorized by stockholders, beginning Jan 1 1 
1906, for acquisitions, terminals properties, equipment, &c. a, 
bonds may, however, be extended 1 necessary for not over two y 
Provision may be made at the time of ike of bonds thereunder for the) right 
to convert into stock at the amy of the holder not over $25,000,000 
any onetime. V. 77, ao 824; V. 78, p. 287; V. 79, p. 1642. Sas jeaperey 
covered in V. 81, p. 
- As to collateral Sut ‘e of 1905, see “General Finances’’ below 
+ GUARANTIES.—Elmira Cortland & Northern RR.—This road, ‘with the 
Canastota Northern, runs from Elmira to Canastota and Camden m Ws Zee 
140}miles. Stock, $2,000,000, is owned. V. 62, p. 364, 1177. 


-Collieries 54, daily capacit 
Hazelton Coal Co. (chartered in 189 


| 


in all 281 m., covered by $15 

Stock, $9,980,000, all owned by Lehi <a Val. RR. 
p. 114. V. 77, p. 147, 972; V. 81, . 

Valley Terminal 

in L. V. of N. J., having a total mile of 1 

Lehigh Val. RR. 


all owned by ——- * Valley. 
Pennsylvanta 


stock. Consol. mtge. bon 


4s, $1,500,000 of 4%s. V. 62, p. 
Lehigh Valley Coal Co.—See ‘‘Coal Property” 


102% and interest on Dec. 1 1904. 
June 30 1905 none had been 


bonds for a terminal line. 


103, 77; V. 


000 ,000 os coal trust certificates. V 
Bonds” above. 


br omer F Aug. 
1242, 1376; V. 82, p. 


Lehigh Valley Ratlway Co. of New York.—Owned mag FH 
cae. Pa., 175 m. double track, and branches to Ithaca, Aub 
.000,000 mtge of 1890, but in "1903" and 
1905 consolidated with other sub. cos.; total mileage now 


. Y., to near 
urn . ee. 106 


is 501 miles. 


Mortgage abstract V. 51, 


» Its $12, 


Lehigh Railway. 1+. double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City et a 
large water front there, re Merged in *, = with other sub. 


381,000 out: 


standi stock ($7,927. 000 additional n Siem "pelng all owned by 
vV.7 iP; 972; V. 53, p. 640, 880; V. 81, p. 784. 
Morris Canal. : ae ‘or 999 years s dividends guaranteed. Bonds 
p 

York Canal & Ratiroad.—Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
ds of 1888 are reserved to take up prior bonds 

when due. The consols include 7 eed of 5 per cents, $3,000,000 of 


above. V. 81, 726. 

Coal Co. tr. certificates of 1902 ($3, 0000 000 authorized) were ‘daited in at 
V. 75, p. 1254; V. 79, p. 1 

Consolidated Real Estate Co.—See V. 78, p- 1223; V. 79, p. 1271. To 


issued. 
Seneca County Rv., | pa guaranteed bonds, none issued June 30 
In “July 1905 pa Ponighe a J jane _ aves authorized to issue $3,000,000 


SERRBAL FINANCES. be pte yr were resumed. V. 79, 
»p. 117. In Oct. 1904 $15,000,000 4% ref. bonds were sold, 
providing haul $3,700,000 cash for general capital requirements and for 
the retirement of the $7, 900,000 mtge. os th 5 re and ¢- - 
» D. 


The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4 % bonds, to be retired io 
$500,000 semi-annual instalments beginning Aug. 1907 an 
deposit of those ery The bonds are subject to call as a whole at TO20e 
1 1912, or in the order of serial numbers. V. 81, p. 1175 


2205. 


nd secure 


EARNIN GS. we 8 mos. nies Feb. ae S ay get = of coal companies): 
ne. 






































bright; Ist V.-P BG 


McK. Twombly, Eben B. 


was proposed in Oct. 1905. Stock, $ 
without foreclosure in 1901 per plan ‘Vv. 73, 


1911, the company having the right to call and 
102 and int. All = on the gen. mt 
int. ng to be paid in cash Feb. and Aug. 
for 5 years, then 3 % for 5 years and 5 % year! 

fe debentures will be 


($375,000 eventually) bei — 
shall decide (either in com or on 





dividend is declared on stock. 


Pres.,"E. B. “Pied, Ay Middleton: Gen. °N. sa rage, Uy 


—_— . Improvem'ts. Net inc. 
1905-06... $22, 560, “383 $8,644,609 $341,571 $904,186 $8,081,994 
1904-05.... 20 ‘080,684 7,808 ,423 343,257 819,387 . 7,332,293 

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1904-05 
was given in V. 81, p. 723, 782. See also editorial, p. 753. 
1904-05. 1903-04. 1902-03. 
Earnings from coal..............-. $13,530,337 $12,835,076 $10,104, 764 
a ana Sa tnonndtdinieds 12,432,583 11,994,701 11 ‘609,706 
DRE” Stischvdacchecdaanasen 3,509,825 »155,7 3/191;639 
Mail, Cy Cndadannenhesenees 1,803 ,098 1,896,246 1,748,394 
BN. cen cabsccedecmusaned $31,275,843 $29,881,738 $26,654,503 
Operating expenses ..............- 18,929,701 18,870,300 18,980,180 
Se CN,  ccocnnccsimmoned $12,346,141 $11,011,438 $7,674,324 
QEeF CR cocccsccscccssvccecs 453,011 505,477 604,924 
. ae $12,799,152 $11,516,915 $8,279,248 
Additions and improvements-_---.-.-- $1,411,551 $1 1465290 $1,266,182 
— rf SEER 5,217,376 5,083,583 5,111,398 
Ee eee 724,050 679,813 613,405 
jE onsdetaneeccensondns 53,286 32, 176,673 
ky Sen raber me anesee ee - $7,406,263 $7, cot 353 $7,167,659 
BG SO. nc ncncucens - $5,392 '889 32:3 5,560 $1,111,589 
Net tnecune coal properties € "635, 548 ith '437 895,919 
Total net income-.......-.- ~ $6,028,437 $5,111,997 $2,007,508 
Dividends on preferred stock. - (15)15,945 
Dividends on common stock -- ~(3)1,210,044 
Balance, surplus................ $4,802,448 $5,111,997 $2,007,508 
"E. & “Al- 


r; Treas., 


. bonds a waived to 


Gen. Mgr Cc. 
| amok . So. ». ad & St., sc eeapta oe Executive p he 


, Charles 


Ss: Pe’ ‘Wolverton, Joseph Wharton, 
H. McFadden, Charles Steele, Irving A. Stearns, Snes 
H. , Geo. F. Baker, E. B 
Baer and Robt. C. ey now 82, p. 100, 161, 452.) 
LEXINGTON & EASTERN RY.—Owns from Lexington, K 


Ky., about 92 miles. Extension from Jackson to Hazard, 
500 se a $100. 


m 7 


. Smith, Geo. F 


-, to Jackson, 


%: A —, 


BONDS.—The ist mtge. 5s were pth 4 ne nal rate of int. to July 1 
redeem all or any of them at 


ug. 1 1901, 


» as follows: 2% youny 


y- 


earl Tknstdes te maturit: 
issued from time to t: 4. for bal. of the. int. not paid 
in cash on the gen. mtge. bonds comung ¢ after Aug. 1 1901, such debentures 
thout int. whenever the company 
nm. mtge. bonds), but immediately if 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date | Size, or -|\pal, When Due, 
For erp tion of col headt 4 &c., see notes of of Par | Amount Rate {| When | Where Payable, and by —— Pr 
on first page of t Road.| Bonds. Value. |Outstanding % | Payable. Whom. | vidend,. 
Lehigh Teer enntee | | | } 
Snow ~ oe first age not guaranteed._..GP.r ---| 1884 | nee). ts. 000 5 \J & J/Philadelphia jJan 1 1910 
a h & Lake Erie rst mortgage $3,000,000 auth) ---| 1905 |-.-.-..-| 2060).....--« | wenn wen nlewnena----0----------- lemwceenscnscce 
LV Co ist M $12,000,000 gs f not drawn_c* &r 1892 | 1,000 NO 114-000] 5¢ J & 3| do Jan 1 1933 
do gO Siege 1892 | 000; 1,400,000) 4¢ J & J do jJan 1 1933 
Delano L’d ist M gold guar s f $30,000 yearly__ GP} 1891 | 1,000 1,089,000) 5¢ J & J do igen 1 1932 
Consol Real Estate 1st M $1,800,000 guar- sm| 1904 | 1,000! Seetext.,) 5 (F & Aj_..........--....--... Feb 1 1954 
Car _ eee -c® 1896 | 1,000) 25,000 5¢ |F & A/Girard Trust. Philadel ‘Aug 100 
Equipment reste gold due $200,000 yearly PeP ---| 1899 | 1,000) 800,000 4%¢J & D/Phil Penn ae. for 1, &c une 1, , 1000 
do _— gold Series D due $300,000 yearly . | ll] 1899 | 1,000) 1,200,000; 4% ¢\M & S/Prov Life & Tr Co, "Phila! Mar 1 19 
do old Series E due $82,000 yearly _- ---| 1899 | 1,000) 246,000 4% \F & A/Philadelphia Feb 1 i909 
do gold Series F due $80,000 yearly _- ---| 1890 | 1,000) oa0 208 Reed = M & Ni do |May 1 1909 
do gold Series G due $100,000 yearly - ---| 1900 | 1,000} §00,000}.....-..- IF & A do |Aug 1 1910 
do gold Series H due $90,000 yearly ---| 1905 1:000| Nene Pecos, Be 8 1 Mio ccasecectosedmhosesad | May "- 1 1913 
Maritime mortgage bonds-_-_-____............----- aS Bagi Pe < a & S Reeeee ere |May 1907 
Lexington & Eastern—ist Mg ext in 1901 red 102Ce.c* ---! 1895 | 1,000) 850, 000! 5¢ J & JJIK an & Co, New York July i 1911 
General mortgage gold___._.._.........-.-... Co.r 92) 1895 [1,000 &c) 1,500,000 See text. F & A/jSee t |Feb 1 1935 
Lime Rock—Consolidated ae mortgage gold_-_ Poa ,000 400.000) 4¢ J & J} [Portland Me. \July 1 1929 
Litchfield & Madison first mortgage $1, ~¥ ,000 g--EC) 44) 1904 | 1,000 600,000) 5¢ M & N52 Wm St,N Y; & Chic Nov 1 1934 
Little Falls & Dolgeville—ist M $250,000 gold_-__-_-_-_| ---| 1903 | 100 &c! 250,000) 2g J & J Amer Exch Nat pe N Yi 33 
Little os penne com guar 8 % 99 years SG & St i A hag | 4,943,100 8 2-5 Q—M 10 Office, 114 E 3d St, pat 10 1906 2 2% 
LE OL LLL RD TI ce} 84| 1882 | 000' 1,500,000 5 M & N/|Bank of America, N Y PS 191 
New A octy ty nia. 000,000) —V 72 » Pp 184, 241, 1080) 84| 1901 | 1,000! 2,422,000 3% IF & A do do i 1951 
Little R Hot Sp West—ist Mg gup &iend_SSt| 53| 1899 | 1,000) 1,140,000| 4¢ |J & 4JStLouisand Philade “pie Saly 1 1939 
Little Schuylkill oe RR& a (rental ques} a 50, 2,487,850) 5¢ |J & J/Office, 410 Walnut, Phila\Jan 16 1906 2% 
Long Island—Second (now first) mortgage-------- 155| 1878 100 &c! 268,703) 7 iF & AUS Mort & Tr Co, NY Y|Au g 1 1908 
Consolidated mortgage gold G3, 610,000 are Ba} Ce 156) 1881 | 1,000, 4,731,000;:4 &5¢) Q—J = do jJuly 1 1931 
py Es ondnidns neaupeseseesel 163| 1888 1,000| 3,000,000 4¢ J & D do do \June 1 1938 
Long I sl RR M on ferry for $2,750,000 gold - _ v7) bees 1892 1,000} 1,494,000; 4%¢M & S| do do ‘Mar 1 1922 
Stewart Line mortgage of 1932 for $500,000 gold_ Ce 18) 1892 | 332,000) 4¢ WJ & D do do June 1 1932 
Debenture ($1,500,000) gold not oe aga Lad ens ---| 1894 | 1,000 a1,135,000 5¢ J & D do doéLon June 1 1934 
New York & Flushing first morte: med _ | 2) 1880 | ,000 125,000 6 Mé«& § do do Mar 1 1920 
Brooklyn & Montauk ist M ($250,0 0 one ‘68). Ce.c*| 76| 1881 | 1,000, 1,000,000 5&6¢\M & S' do do |\Mar 1 1911 
nd M gold ass'd Bus Sta to Eastp 2 brs_Ce.c* 76| 1888 | 1,000) 600,000) 5¢ J & D) do do June 1 1938 
Long Island City & Freshy ist | M ass med____c*| 12) 1881 | 1,000 600,000' 6 M & N| do do |May 1 1911 
Consolidated mortgage gold assumed_-_-_---- Ce.c* 19} 1887 | 1,000 650,000 5¢ M & N do do May 1 1937 
New York Bay Extens nsfon #3 200.00 000 1 Ast M assumed 6} 1893 | 1, ,000| a100,000 5 J & J do do jJan 1 1943 
EARNINGS.—8 mos.,} 1905- 06 boa al Gross, $340,320; net, $139,745 | ent issue will provide the cost of eoeueet and pe lines, about $2,- 
July 1 to Feb. 28. /1904-05___-.- Gross, 295 352: net, 89.004 | 140,000, and about $500,000 is expected to be issued for new lines and ex- 
tensions during 1906. See V.:82, p. 100. 864 


Year vary June 30 1905 (92 miles), gross, $469,487; net, 152,679; 
bra $18,63 5: pe. , sur., $16,545. Pres., Arthur Cary, 5 Ba Ky. 
6, p. 54 
- LIGONIER vahane RR.—V. 81, p. 559. 


LIME ey RR.—Owns road in and around Rockland, Me., 
trackage, ; total,12_m. Stock, $450,000; contrglled by tne} fiockland: 
Hoekport Lime _ of M aine. saan ending June 38 1905 + one + $82,756; 
net, ’ ; other Income, ;. char; 20,574; di 
$18,000: bal., sur., $3,001. Office, Rockland, Me vidends, (4 %) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, IIl., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum. $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis, but in 1904 control was sold to John R. Walsh and asso- 
clates of Chicago. For year ending June 30 Ay" yn $168,849; net, $45,- 
283; int. and taxes, $32,753; bal., sur., $12,5 Pres., James Duncan, 
Alton, Ill.; Sec. and Treas., . M. Cameron. atv. 79, p. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Little Falls, N. Y., to Dolge- 
ville, Ay Vion sbde, 48. Steen OF rag 000. Bonds, see table. For 
year ending June gross net, $10,222; chan ° 
Pres. Dumont Clarke; Treas., E. R. Wanckel. a dar 75 48) — 

LITTLE KANAWHA RR.—Parkersbu W. Va., to ti 30 m., 
— b AN a FY Ly ay et 1,52. m ° ‘Stock, $3,000,000 au- 

rize ue 50¢ n Nov 05 the ree h - 
quired the road. V. 81, p. 1436; V. 82, p. 628.) ” a Lake Erle a0 

LITTLE MIAMI RR.—(See Map Pittsburgh yy Ch ° 
Louts.)—Owns Cincinnati, Q., to Springfield, 0.8 4m.; ae S. 
to Dayton, O., 16 m.; Dayton, O. , to Ind. State fad 38 m.; leases, Colum- 
bus & Xenia RR., Xenia, O., to Columbus, O., 55 m.; Cin: St. Con. RR., 
2 ry peer 195 miles. ; 4 ‘ 

—On Dec. 1 1869 leased to Pittsburgh Cincinnati St. Lou 

(now Pittsburgh Cincinnati Chicago & St. Louis) Gor 9 99 years Seeds = 
ever. The Penn. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 stock and int. on debt. 
Lessee’s report shows results to lessee: In 1899, profit, a 725; 1900, $65,- 
989; 1901, $67,151; in 1902, loss, $92,069; in 1903, loss, $241,593; in 1904, 
loss, $133,746: -_ 1905, joss, $167,692. Stock quketeed. $8,000,000: 
Beginning Dec 9, 1-5 % extra paid each Dec. and June from the surplus 
invested fund, cake div. 8 2-5 % yearly.—(V. 74, p. 427.) 

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri 
Pacific.)—Owns a. Springs to Junction, Ark., 53 miles, of which a oH 
to Little Rock, m., is leased to Choc. Oklahoma & Gulf RR. 68, 
Poo V. 69, p. a3. Vv. 73, p. 722. Stock, fi; .140,000, all owned be St. 

uis Iron Mountain & Southern Ry. (Missouri Pacific s item), = 
the bonds, princi m4 and interest, by endorsement. 78, p. ear 
ending June 30 1 , Goss, $218,322; aes. $69,105; other 4, "521 ,480; 
total deductions, 305: 362; bal., sur., $25,223. in 1903-04, gross, $180,- 
451; net, $62,294. Ra. "W. C. Jones.—(V. 78 583.) 

LITTLE SCHUYLKILL NAVIGATION RR & COAL. —Owns 
Clinton wr Tamanend and Reevesdale, 32 miles. Re-leased on Deo t 1896 
to Phila. & Read. Ry. for 999 years, and rental — from 7 % on stock 
to 5% gold from Jan. 1 1897.. Dividends: In 1 898, 514 %; 1899, 5% %; 
1900, 5; 1901, 544; 1902, 544; 1903, 5 %; 1904, 5; 1905, ae oo 24% %. 

pays taxes and organization expenses. —{V. 73, p. 5 


LONDON TUBE COMPANIES—See Underground Seo ho, 


LONG ISLAND RR —Operates the steam surface roads of Long Island. 
Owns Ues.| Leases Miles. 
Long Island City to Greenport__ 95|N. Y. & Rockaway Beach Ry*_. 12 
Long Island City to eee. Jamaica & So.Shore(V.78, p.102) a8 

Sundry branches .............. 6|N. Y. B’klyn & Man. Beach*___ 

at « owned (V.77, p. 2098.) - 316 Total Dec. 31 1905 ........... 391 

Atlantic Avenue RR.__....._.. 10} Double track. -_-_...-_- 

North Shore Branch RR_--__---. 30| (*Which si ~ eee ee ye ek wisi 
In 1905 45 miles of road were converted electrically. V. 81, p. 778, 1436. 
STOCK .—$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— } "82.83 to’90. "91. "92. "93. '94. '95. '96. None 

Per cent. 1 4 yearly. 4% 5 5 4% 4 4 since. 
BONDS.—The refunding 4s of 1903 ($45,000.000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $22,408,- 

000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds t oO 

be for various improvements and additions in connection with the 

Pennsylvania tunnels to and through N = —_ City. rincipally for addi- 

tional terminal facilities at Bay Ridge and sland ¢ City and for a dou- 

ble-track poet a with the New Haven aa 4 additional freight and 

pee nape minals, tracks, Aa etre and to retire old bonds. . 78, D. 

“Ta April 1906 an equipment trust was arranged to provide tartoas 
Dp pment trust was arra to - 
out &. a ng provide various equip 
The unified "mortgage is limited to the amount now outstanding. Bonds 

are enter to call at 110 in whole or in part on , interest day. V. 68, 

p. 618. Mtges. on real estate, $971,088. V. 76 266. 
-GUARANTIES.—In addition to guaranteed bonds in table above, guar- 

oo % CL iy A ae Ya, ae 4 a Beach ref. Scook 

art ren als on Oo. Br k 

382500 of Ge bees AT we A Island stock. epiahctandeuian 

shareholders vo’ to guarantee principal an 

authorized issue of $10,000,000 434 % 40- -year collateral — ponds of the 

Long Island Consolidated Electrical © , all of 

whose stock is:owned, for the trolley lines owned and controlled — ‘The pres- 





IMPORTANT CONNECTIONS. —Construction is in progress on the 
city’s extension of its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave. Station, Brooklyn. V. 75, p. 30, 185. 
The Penn. RR. is also proceeding to build an underground (tunnel) electric 
railroad for passenger service from Jersey City, under the Hudson River to 
a central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the aw ag to a connection with Long Island RR., and thus with 
N. Y. N. H. . RR.; see V. 74, p. 830; V. 75, p. 1203. As to improve- 
ments, see V. Sor, Dp. 599, 997: V. a. p. 31. 

REPORT.—Report for calendar year 1905 was in V. 82, p. 864. 

——Cal. Years — roms ens ng Ju mene 











1905. 1904. 
Gross earnings ...------ $7,824,987 $7,021,378 $6,835,847 $6,440,992 
a Operating expenses... 6 "518,047 5.792.911 5,591,970 4,787,968 
Net earnings.--.-.-.-.--- $1,306,940 $1,228,467 $1,243,877 $1,653,024 
Total net............-- $1,975,117 $1,722,292 $1, 545,408 $1,990,087 
Interest on bonds.-.-.--.-- 1,424,607 1,337,976 1,168,269 967 ,066 
Gihdeamnden ane 02, 183,434 "213.835 239,515 
@ ental... ..........-- 250,050 250,050 401 "056 442,851 
Miscellaneous --.-.-..---- 44,925 449 2,287 3,381 
Interest on notes, &c---- 30,292 14,772 35,167 31,683 
BARGER... oc nccescdl sur $22,529 def$54,390 def$275,205 sur$305,588 





a Operating expenses in 1905 include $153,411 rentals paid roads operated 
for net earnings against $150,649 in 1904, corresponding items being 
included in charges in earlier years 

Pres., Ralph Peters; Treas., Senry Tatnall. Broad St. Station, Phila.— 
(V. 81, ‘D. 971, 1376, 1436; V. 82, p. 100, 281, 628, 805, 864, 868.) 

LORAIN & ASHLAND RR.—Under construction from Lorain, O., 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal fields. Of this, 25 miles, 
to Wellington, to be completed about July 1 and 30 miles additional, via 
Ashland to Mansfield, to he built immediately. Controlled by Joseph Ram- 
sey Jr. and associates. V. 82, p. 628, 805. 

LOUISIANA & ARKANSAS RY.—(See Map.)—Hope, Ark., to Jena, 
La., 187 miles; extension under construction from Packton southerly to 
Alexandria, 36 —, . om proposed from Jena to Natchez, Miss., 
47 miles. V.75,p. 135, 

STOCK. —Stoc (a the ~ $7,000,000; outstanding, $3,750,000; 
shares pt $100), of which ! $3, 745, 000 is deposited with the Standard Trust 

ew York. Voting trustees 10 years; William a ag Edward E, 
‘orter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack 

DIVIDEND.—1% % pald Mch. 190 

BONDS.—The unissued first 5s (total ‘limited to $7,000,000) are reserved 
for betterments, egutpment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, will be subject to redemption at 110 and interest on any interest date 

after Sept. 11907. Beginning with Sept. 1907, a sinking fund of $55,000 
per — to buy bonds, if penaible, at 110 and interest or under: otherwise 


to be invested. 
EARNINGS. —8 mos., } sees. + Gross, one. 333; net, $242,734 
July 1 to Feb. 28 1904 Gross 7,664: net, 194.005 
po ae 9 charges, $151, 227 = 1905-06, couinet 3120. 957 | in 1904-05. 





REP in ett = year ending June 30 1905 was given at length 'n 
V. 81, = rite , 103 1050 

Year— Miles. Net. Oth. inc. Charges. Balance. 
GREED acacccou Mer $44: 335 $322, 4 $20,050 oe 851 $201,522 
1903-04 __-...- 148 704,670 216,875 4,186 5,604 115,457 


,» Wm. Buchanan, Texarkana, Ark.—(V. 82.D 628 

LOUISIANA & NORTH WEST RR.—Owns Mi ae Ark., to Natchi- 
toches, La., 115.3 miles; trackage, Magnolia to McNeil, 6.4 m.: ‘total, 121.7 
miles. Late in 1905 control was ch anged. V. 81, Pi 49. 

Stock, ,000,000 authorized, of ft which 2,300 ,000 cueenting par 
$100. Car trusts, June 30 1904, $54,724. of first mtge. bonds, 

Brooklyn, N. Of the ist 5s of 1905 ($10, 000,000 

authorized issue) . $150 .000 is reserved to retire = old bonds and $425,000 
for Yeerovemsents.. -_ ment, &c. V. 82, p. 628. Pres. and Treas., Geo. 
W. Hunter, St. Louis; i -P., "Hug h C. Brown, Magnolia, Ark.; Sec.. * John 
A. Richardson, Homer. La.—(V. es. Pp. 957; V. 82, p. 49. 628 ) 

LOUISIANA RAILWAY & NAVIGATION CO.—Owns Shreveport to 
Baton Rouge. 222 miles: also branch from Colfax to Winnfield, 28 m 
Branch is under construction from Campti to Chestnut, La., 14 m., and from 
diss : —z-X Jena. Also extension to New Orleans, 79 m., to be completed 
y June 

Successor on June 22 1903 of the Shreveport & Red River Valley Ry. V. 
77, p. 36. Stock authorized, $12,000,000; outstanding Oct. 1904, $4,885,- 
000; par. $100. Bonds (see ‘table above) are limited to $17, 500, ‘000’ total 
issue and $23,000 per mile: $300,000 has also been Issued for a bridge over 
the Red River at Alexandria; $4,000,000 is reserved for New Orleans term!- 
nals. See official statement, V. 77, p. 36; V. 77, p. 769. Pres., Wm. Eden- 
born, 8 Bridge St., N. Y.; Sec. and Aud., H. B. Helm: Treas., Clarence El 
lerbe, Shreveport, La.—(V. 77, p. 36, 769.) 

LOUISIANA SOUTHERN RY.—See this Section for July 1905. 

LOUISIANA WESTERN RR —(See Map of Southern Pacific.) —Owns 
from Lafayette, La., to Sabine River, 105 miles: Midland to Eunice, 24 m.; 
Midland to Abbevilie, 35 m.; Mallard Jct. to Lake Arthur, 34 m ; total, 198 

miles. Lc ageaned independently. but in connection with Southern Pacific, 
which owns pract = -— A all the $3,360,000 stock. In vear 1904-05, gross, 

u 








$2,194,347; net. in other income, $1,013,003; surplus over charges, 
$848,778.—(V. 74 Pp. 268) 
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RAILROADS. 


INTEREST OR DIVIDENDS. Bonds—Princt- 
pal, When Due. 














a -- ——_—____——| Miles, Date | Size, or 
For explanation of column headings, &c., see notes 7) | @ Par Amount | Rate , When | Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable.; Whom, Dividend, 
a eS te ee 
] | 
Long Island— (Concluded) | 
Montauk Extension $600,000 first mortgage ass'd 21, 1895 $1,000 a$315,000 5 J & JUS Mort & Trust So YJan 1 1945 
Unif mortgage gold call at 110........-.. Usm.c&r 316, 1899 1,000, 5,660,000 4¢ M & S| o |M. 1 1949 
Refunding M $15. 000,000 gold guar p & I-_ Ea. c* &r 316) 1903 500 &c) 22,408,000) 4¢ M & S Am Exch Nat Bank, NY) |Mar 1 1949 
Leased and ¢ Yontrolled Lines, Principal or Interest; Guara\nteed. é 
L I RR No Sh Br cons M $1,425,000 gu p & 1_Ce.c* 30° 1892 1 ,000! al ,.262,000 5g Q—J _ |US Most & srem) Co.N'Y} wes 1 1932 
N Y B & Man B Ist cons M $1,726,000 gold guar.Ce! 19) 1885 1,000 a1,601,000) 5¢ A & O} 1 1935 
N Y & Rock Beach ist M $984,000 guar p & 1_.Ce deal ae 1,000 a883, ‘000 5¢ M«& § qo } see 1927 
P P & CI 1st and 2d ($96,000 seconds) guar p & 1 10 °86-'91 1;000 436,000 4% Semi-an | do do 1926-1931 
Long Island Electrical collat trust M $10,000,000; -..| 1906 -....... te: Se eee eee |In 40 years 
Louisiana & Arkansas—Stock $7,000,000 authorized otal aaa | 100; 3.750,000/See text.i|See text.|...................... | 15 1906 1% 
First mortgage $7,000,000 gold (text) ....... c* &r 187) 1902 | 1,000; 3,000,000 5¢ M & S/Fisk & neon t. Y_ |Sept 1 1927 
Louisiana & Northwest RR—First mortgage gold 36! 1895 1,000 100,000) 5¢ J & J\Boody, McL & » N YiJan 1 1945 
First mortgage . $10,000,000 gold___......----. MSt ---| 1905 1,000 1,725,000) 5¢ A & ONew York |April 1 1935 
Louisiana Ry Nav—First M gold (see text). .F.c&r 198 1903 1,000 4,865,000 4%eJ & J\|Farmers’ ae Co, N Y July 1 1953 
Louisiana Southern— Ist M ¢ red at 105 after '02_Ce.c 45, 1897 500 250,000 5¢ M & SR Winthrop & Co, N Y|Mar 1 1950 
Louisiana Western—First mortgage gold_----. Ce.c* 106, 1881 1,000; 2,240,000 6¢ J & JSP Co, 120 B’way, N Y\July 1 1921 
Louisville & Atlantic—First M gold $1,000,000_...K 101, 1901 1,00u 1,000 ,000) 5¢ (M & N/|Kni ickerbocker Tr Co,NY}| aay 3 aust 
Louisville Bridge Co—Stock-__.......-......-.--.-.- | oadl dase.% 100 1 500. 000 \See text., .._.... |Louisville, Ky. See 
Louisville H & St Louis—ist M $2,500,000 gold__Mo 165) 1896 500, 2500,000; 5¢ J & J/Bkof ine. NY; & Louis| Jan 1046 
Louisville & Jeff Bridge—$5 000,000 g gu p&i end_.c* -<-| 1805 1,000; 3,500,000 4¢ M & SJ P Mo n & Co, N Y Mar 1945 
Louisville & Nashville—Stock $60,000,000___...-_.. Pe yore 100, 60 000; 0006 in 1905\,F & A/71 Broa way, New York|Feb Py 1906 3% 
Cc _ Br ist M Cecil to Louis sf drawn at 100_-Un.c* 46 1877 1,000 65,000 7 M & S$! do do |Mar 1 1907 
E H & N Ist M Hend to Nash ¢g drawn at 110_.Ce.c* 151, 1879 1,000; 1,600,000 6¢ J & D do do 1 1919 
Loulsville & Nashv gen M gold drawn at 110_.Ce.c* 802' 1880 1,000; ¢7,843,000 6¢ J & D do do |June 1 1930 
L C & Lex 2d Ms f not drawn Louisv to Newport.c* 175 1877 100 &e 892,000 7 A & O do do ‘Oct 1 1907 
Gen mortgage + C & Lgold (V 63, p 1010). Mo.c* 175 1881 1,000, 3,258,000 4%e¢M & N do do |Nov 1 1931 
L & N bonds & S N Ala RR 2d Mas ‘coll gold. Un. - 189, 1880 1,000) 41,903,000) 6¢ A & O do do April 1 1910 
Pensacola Div ist M gold (drawn at 105) - 45, 1880 1,000 e375 ,000 6¢ M«é& §S do do ar 1 1920 
New Orl & Mob Div ist M N O to Mobile gold. Piet 141, 1880 1,000 5,000,000 6¢ J & J do do Jan 1 1930 
ee SD Me - 4 ccndanneenadt 141, 1880 1,000' 1,000,000 6g J & J do do Jan 1 1930 
Southeastern & St Louls Div first mortgage gold_- 208 1881 1,000; 3,500,000 6g M«& §S do do Mar 1 1921 
Second M gold East St Louls to Evansville & br $ 208 1881 | 1,000 2,999,000) 3¢ Mé S do do Mar 1 1980 
First M (50-year 5s) $15,000 per mile gold. = c* 118 ses? ; ,000 £1,749,000) 5¢ M & N do do May 1 1937 
First M collateral trust ($7,000,000) gold. _.-.F.c* 188 1,000, g4,705,000; S5¢ M & N| do do |Nov 1 1931 
Unified mortgage for $75,000,000 gold__Ce.c* &r Text. 1800 4, 000 &c b37,562,000 4¢ J & J do do \July 1 1940 
a In hands of public; total issued shown in left-hand colum n; bala\nce unde r unified mo rtgage. (b,c, d,e,| f, g, see foot-note on nex \t page. 


LOUISVILLE & ATLANTIC RR.—Versailles, Up.. to Beattyville Jct., 
101 miles, of which Miller's Creek to Beatyville, 28 m. . opened in Dec. 1902 
Stock, $1.000,000° par. $100. Year ending June 30 i905, ross. $245,753; 
pet. $37,576; total deductions, $75,929 balance, def , $37,453. Pres., 
J. P. Amscen;: Sec. E. M. Wallace, Versall'es Ky —(V. 71, p. 236) 

LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 
at Louisville, Ky., and apes 3 2 miles track additional in Louisville. Used 
by several railroads—P. C. & St.L. Rv.. Loulsv. & Nashv.. &c. Surplus 
earnings are pald back to At. using bridge. 

STOCK Is $1,500,000: enn. Co. owned, Jan. 1 1906. $900,000. Divs. 

gece. 6% %: 1897, 7%: In 1898, 6 %; In 1899, 3%; 1900, 8%; 1901, 6%; 
1902,5 % 1903, 13%: 1904, 4%; 1905,6%. In Dec. 1903 the sult of the 
yolnority stockholders was ‘settled, $150, 000 of the A recovered 
being distributed as a 10% div. See V. 78, p. 102; V. 2747. For 
vear ending Dec. 31 1905, gross, $331,569; net, $170, 304; waibidends ‘6%. 
$90,000; bal., sur., 280, 304, —(V.79 vb. 2747 ’ 

LOUISVILIE HENDERSON & ST. LOUIS RY.—ROAD. — Louisville 
to Henderson, Kr.,142 miles, of which West Point to Louisville, Ky., 21 m. 
was trackage, replaced by company’s own line completed Jan. 1906: ow ns 
also Irvington to Fordsville, Ky., 44 miles. 

HISTORY.—A reorganization "June 1 1896 (per plan In V. 62, p. 138). 
The Louisville & Nashville in 1904-05 acquired $706,081 pre ferred and 
$1,318,385 common stock. V. 81, p. 1100. 

SECURITIES.— Stock, common, $2,000,000, preferrec, 5% non-cumu 
tative, $2,000,000. V.62,p. 138. 

REPORT for year ending June 30 1905, in V. 81, p. 1312, showed: Gross, 
$928,687; net, $240.601; improvements, $78,988: interest and taxes, $135 
899° bal., sur.. $25,714. In 1903-04, gross, $895,970; net, $254,898 — 
(V. 79, p. 2144 V. 81, p. 975 1100.) 

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile long 
one the approaches one m'le* opened Jan. 1 1896. Also owns about 40 acres 

f land in Louisville and 100 acres in Jeffersonville. Stock, $1,425,000; 
matee. is for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and Union Trust 
Co. of Indianapol's): bonds for $1,500,000 are rese rved for future con- 
struction, &c.; the bonds are guaranteed by the Ches. & Ohio and Cleve. C 
C. & St. L. roads, in whose Interests the entire stock Is owned. See V. 61. 
p. 559.—(V. 62. p. 84.) 

LOUISVILLE & NASHVILLE RR.—(See Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 
to St. Louis, Mo., Memphis, Tenn., &c., 3,180 miles, making total system 
proper June 30 1905, 4,101 miles. Thesystem Includes: 





Lines owned absolute ly or arene | Reported separately— Miles. 
capital stock— les.| * Nashville Chatt. & St. Louis... .950 
Louisville to Nashville. -.......- 181} |*Georgia Railroad Es itmn wes 571 
Sundry othe: lines............ 3,192/*Louis. Hend. & St. Louls.__..- 186 
Lines leased, &¢ }*Chic. Ind. & Louisville.......-. 592 
*South. & North. ‘Ala. a 193 | Operated for other companies.... 48 
Spenee GAGE. « caccccosdéacccocscs 483| Owned but leased to .- cos... 21 
Do. Paducah & Mem. Div...--.--. 248 

Birm. South. (half stock owned). 26 

Yellow Riv. (ali stock owned).... 26 

—_—-- *See this company ae 

Total system proper.-.-....-.-. 4,053| Total of all June 39 9 gs 6,722 
In Feb. 1902 sold Cecilia Rr., 46 miles, for $1,000,000. 74, p. 326. 


In Apr. 1902 acquired control of the Atlanta Knoxville & Marshal Ry., 
Knoxville, Tenn., to Marietta, Ga., 205 miles, With 25-mile branch and 
trackage to Atlanta, Ga., 20 miles, which was merged in June 1994; a con- 
necting line from Jellico, Tenn., to Knoxville, be _umiies. giving direct line 
Cincinnati to Atlanta, was completed in Apr’! 19 

In Mch. 1904 the Newport & Cincinnati Bridge oad purchased, its $1 ,400,- 
000 bonds being assumed. Vv. et 74 1474. 
& North Alabama, V. 80, p. 47 

In 1904-05 o—- ‘of the wouee ile Henderson & St. Louls was acquired. 
V. 81, p. 1112, 1100 

ORGANIZATION.—Line opened between Loulsville and Nashville Nov. 
1859. For securities owned and in sinking fund see V. 81, p. 1119, 1120. 

Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
acquired a majority of the stock (viz., $30,600,000 of the $60,000,000 out- 
standing), but the roads are operated independently. V. 74, p. 830, 1038; 
V. 75, p. 733, 1399 

DIV.— }'83- 87 "88 ‘89 '90'91'92'93 '94-'98'99'00'01-"04'05 1906 

Per cent. }None.5stkistk 6 5 4 4 None 3% 4 Sy’rly. 6 Feb.,3 

BONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by otl 
annually in Oct. for payment Dec. 1 In amounts ory each five years 
until $150,000 per year Is finally reached; in 1905, $75,00 

The Pensacola Division bonds are subject to a a sinking fund, 
$5,000 till 1900, incl., then $10,000, and soincreasing. Ofthe bonds, $175,- 
000 have been draw n for payment on Sept. 1 1905, A 4 pay! ments to sinking 
fund due from Sept. 1889 to 1905, incl. . 81, p. » 726 

The general mortgage bonds of 1880 are called at 110 th 1 Increasing amounts 
each year; $383 ,000 will be pald June11906. V.82,p. 

In June 1890 the “‘untfted"’ mortgage (trustee, Central’ Trust Co.) for $75,- 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the rior liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, including equipment), 
and for other purposes. The mortgage covers (besides about 2,200 miles of 
road and Le ny ny! » $10,093,300 stock of companies controlled and $3,- 

free from any lien. ro abstract of mortgage In V. 51, p. 

613; ne Vv. ss Bs 1034, 1188; V. 77, 968. In Oct. 1905 com any > 

$57,048, 000 outstanding, of which $1,139,000 in treasury, $18,200,- 

Boo de deposited to secure the coll. trust 4s of 1908 and $147,000 in ‘aubine 
funds or deposited for other issues. See V. 81, p. 1848 

Mobile & Montgomery—Louisville & Nasnotite Joint mortgage is for $5,000,- 
000; $1,000,000 reserved for improvements. V. 61, 50. 

Kentucky ‘Central mtge. abstract V. 45, p. 372. Sduth % "North Alabama 
improvement 5s, due Aug. 1 1936, $2,000,000 authorized, are owned. 


Proposed purchase of South | 





"The collateral trust 4s of 1903 ($30, 000 ,000 ousiiatens issue) are segue by 
deposit of $24,000,000 L. & N. unified 4s, $4,779,000 L. & N. Paducah & 
Memphis division bonds, the latter covering the road from Paducah, Ky., 
to Memphis, Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s (V. 75. 
p. 1354), $4,121 ,000 South & North Alabama 5s and $500,000 Pensacola & 
Atlantic 6s; ‘total, $36,640,000 bonds. A proportionate amount of the col- 
lateral may be withdrawn at any time on eliv ery to the trustee of not less 
than $1,000,000 of the bonds. V. 76, p. 542: V. 78, p. 287. 1446. 

In 1902 the Louisville S Nashville and the Southern Ry. uired $9 ,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. and $3,873,400 ot 
the $5,000,000 pref. stock in exchange for their ey 50-year 4 % bonds. 

74, 1138; V. 76, p. 593. Of the $15,500,000 joint bonds secured by deposit 
of ‘this stock, $1,563, 000 are reserved to acquire the remaining **Monon” 
stock and $2,110,000 for improvements and enlargements of the ‘‘Monon” 
at not over $500,000 yearly. 

FINANCES.—Since July 1 1894 the ‘“‘construction account” has been 
closed. Amount of permanent improvements charged in operating ex- 
penses in 1904-05 was $2,562,314; 1903-04, $1,746,184. In Feb. 1904 divi- 
dends on Nashville Chatt. & St. a stock ($7, 177, 600 owned) were re- 
sumed, and in Feb. 1905 increased to 5 

In 1905 the L. & N. dividend rate was increased from 5 to 6 %. 

The stockholders on Mch. 28 1905 authorized a $50,000,000 mt cover- 
ing the Atlanta Knoxville & Cincinnati division, 507 miles, inc uding 20 
miles of trackage. Of the bonds, an equal amount will be reserved to retire 


at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000; At- 
| 


921 miles: with branches | 





lanta Knoxville & Northern bonds, $1, 500,000; Maysville & Lexington ‘Nor. 
Div. bonds, $400,000. The line from. Liv ingston to Jellico, 61 miles, is sub- 
ject to prior lien of unified mtge. V. »p. 872. In Jan. 1906 $14, 543 ,000 
bonds were issued, of which $10,000, 000 sold: balance held in treasury. 


EARNINGS.—For half-year whe ye 31: 


6 mos.— Gross Net. ne. Charges. Balance. 
a $21 ,082, 678 $6,234, 387° ST7T, 083 $3,482,659 $3,528,811 
TES seatins 19:539, 365 6,618,564 867,283 3,331,260 4,154,587 


Dividends of 3 % call for $1,800,000 during each of the 6 months, leaving 
balance, surplus, of $1,728,811, against $2,354,587 in 1904. See V. 82, p. 
334 

For 8 months ending Feb. 28 1906, gross, $28,265,179, against $25,910,- 
139 in 1904-05; net, $8,276,636, against $8, '471,8 O1. 


REPORT.—Report for 1904-05 in V. 81, p. 1096, 1112; see also p. 1074. 








Year end. June 30— 1905. 1904. 1903. 
Average mileage .................. 3,826 3,618 3,439 
PD GED ccccescccccosccsss $27,732,625 $27,348,817 $26,578,621 
jj iit ieedsieadeeguncean 8,619,650 7,643,685 7,044,087 
Mall, express, G0... ........0<-<--- 2,164,796 1,951,291 1,826,671 

WEUNGD GHTINEE... o ccccccccccccccs $38,517,071 $36,943,793 $35,449,378 
Operating expenses ---.-.-.....---- 26,490,021 25,141,548 23,970,813 
tn ~dikcscpceacsenaccecas 2,027,050 11,802,245 11,478,565 
Net, incl. investments, &c_......... 13,654,541 13,437,399 12,601,058 
J RE 985,365 921 "700 844,474 
Emperess GUE TONS... 2 cs cnccnccuce 5,476,103 5,613,228 5,184,076 
Advances toS. & N.A.,§&c_._.._._- aw 4 nee Pri 4 
Sinking fund payments___.-.__.._- 173,0 146,600 4,400 
RS CORES: (6) 3,600 000 (5) 3,000,000 (5)3 000000 
Surplus over dividends_._........_. $3,227,040 $3, — 171 $3,211,048 

OFFICERS. omen. Henry Walters, N. k- M. H. Smith, 


Louisville; ist V.-P., W. L. Mapother; 2d V.-P., 

N. Y.—(V. 81, p. 1493, 1948: . 82, p. 324, 392" 7519 
LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 

Williamstown, Pa., 20 miles. Lease to Northern Central is terminable on 

60 days’ notice. Rental, $35,000 per annum.—(V. 64, p. 330.) 


MACON & BIRMINGHAM RY. as Sofkee Jct. to La Grange, Ga., 


W. Mocties, 71 B’way, 


97 miles; trackage Sofkee to Macon, 8m. Since Feb. 1 1904 operated 
At direction of Ga. South. &; Fiosida officials, although independently. 
p 


For calendar year 1905, gross, $144,530; net, $9,281, against oper. def. 
of $844 in 1904. In year 1904-05, gross, $134, 054; net, $8,230; other inc., 
$402; int., taxes and rentals, $40,166; bal., def., $31,534.—(V. 82, p. 628.) 

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon via Dub- 
lin to Vidalia, Ga., 92 miles. In Oct. yn Atlantic Coast Line interests 
acquired all the stock and bonds. V. 79, p. 2085. In year end. June 30 
905, gross, $245,509; net, $74,286.—(V. m. p. 265, 1792. 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via ——. 
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, exter, —_ 
and Mt. Desert, including ferry (7.7 miles), 132 m.; Portland & O; anid 
Ry., Portland, Me., to ‘co 109 m.; small branches, 8 m.; 
and Hereford railways, Q bec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Bath to Rockland ( cluding steam ferry, 6-10 m.), 49 m.; total, June 30 
1905, 824 miles, of which 396 owned, 387 operated’ under 999- -year leases 
ane Practically owned; 33 m. operated under 50-year leases and 8 miles 
erry lines 

In Jan. 1904 the entire stock of the Washington County Ry., 137 miles, 
was purchased, its 344 % bonds (see table above) being guar., vin. and int., 
by end.; but road is oper. separately. V. 78, p. 103, 820, 989; V. 79, p. 2640. 

STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 


lg http ees cee to July 1903, 6 % yearly; since to Apr. 1906, incl., 
7% (1% % Q.-J.). , . 

BONDS. aril are also $81,000 Maine Shore Line 6s assumed, due 1923; 
also $100,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinkin iene poe out ot rental; And. & Ken. stock 
pa ms $13 208, ee a 3a, oe stock; Maine Central interest scrip 
exchangeable for conso! on Jointly wi h B. ntees 
$300,000 Portland Union Station bonds. shins aaa 
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| { 
RAILROADS. } INTEREST OR DIVIDENDS. Bonds—Pring 
| Mtles| Date | Size, or | pal, When Dug 
For ezpi tt headings, &c., see notes of Se i 7 Amount | | hen | Where Payable, and by Stocks—Lasg 
on est page of tables. Road.| Bonds. | Value. Outstanding | % | le .| Whom. Dividend. 
} } } } ee 
| | | | 
Louisville & Rasheitie—-Cuatiuaed) | | 
Collateral trust M t par after 1908 gold-_-_Us.c* .--| 1903 | $1,000 $23,000, 000) 4¢ A & O71 Broadway, New York'April 1 1923 
St Louls property ist old $650,000_..... $St.c. ---| 1891 | 1,000 61 7.00 0 5¢ M & § St Louls Tr Co, St Louis 1 1916 
Mobile & peemgemery joint mortgage gold_.-_Ce.c 179) 1895 | 1,000, 4,000,000) 4%eM & S71 Broadway, New York/Sept 1 1945 
Pen & At _— = weeee gold drawn assumed____c* 160) 1881 1,000) 11,523,000, 6g \F & A! do do jAug 1 192] 
Henderson ee M ¢ drawn at 105_Ce.c*! eset Bee 1,000) 1,414,000, 6¢ Mé«é& § do do Sept 1 1931 
Nashv Flor ig Shetf ist M g assumed in 1900__Ce.c 105| 1887 1,000, k1,996,000 5¢ F & A do do Aug 1 1937 
Sou 63 L pd Alabama 2d gold sink fd $2,000,000) 189; 1880 1 ‘000, Own L & N| 6¢ A & O do do April 1 1910 
mortgage (for $10, 000 ony gold guar_Ce.c* 189 1886 ,000| 13,247,000 S6¢ iF & A do do Aug 1 1936 
Newp & & Gin Br ist Mg sf ass u by Penn RR__F ---| 1895 | 1,000) 1,400 ‘000 4%¢eJ3 «& J do do July 1 1945 
L & N-So joint M $7,750,000 red 1907_...S.c* &r onal teat ji, 000 &olm 5: 870, '500) 4g¢ J & JJ P Morgan & Co, N YiJuly 1 1952 
Fenvncity entral (37, 000,000) gold_..... Mp.c* 220) 18 1,000) j6, zoe ‘000) 4¢ J & J 71 Broa awey, New York|July 1 1987 
Atlanta Knoxville & Northerm ist M gold..-... Ce) 228! 1808 1,000) 9,000; S¢ J & D do do Dec 1 1946 
Consol mortgage gold $10,000 per mile._-__- Us| 228) 1902 | 1,000; 500,000, 4g [M & S do do Mar 1 2002 
L & N—Atl Knoxv & C iv M $50,000,000____ Us) 87) 1905 |1,000 &c 10,000;000) ae. Ge Ee ‘Eile cougonsencesuesceesh May 1 1955 
Louisville New Albany & Chicago See Chicago Indi) lanapo | iis & L/ouisville | 
Lykens Valley—Stock. Rental pays 5 %-.-.-.--..-- . 20 ose. eee 5 in see Q—J _|Office, 13 William St,NY |April 19061 4 
Macon & Birmingham—ist M s300, 006 id -“OB.6 a7 1896 1.000) 5¢ J & J\Old Colony Trust, Boston|July 1 1946 
Maine Central—Stock and scri 51 2,000 edlikieted Mor pee 100) 4 ttt 000 7 in 1904) Q—J (Office, Portland, April 2°06 1% % 
First consolidated ema 9,500 are 5s) =e 304/f1872 | 100 &c| 4,193,500) 5&7 A & O l ioe National Bank,j|April 1 1912 
oolfater $9,000,000 .___) ($3,265,500 are ——-- 6 1872 100 &c| 4 "790, 500 4&4% |A & O| oston; & Port: pril 1 1912 
teral trust bonds for Mt Desert Branch 1 cc 41) 1883 | 1,000) 669,000) 5 J & D/AmL & Tr, Bost; & Port)June 1 1923 
perecomens bonds “A” & “B” not mortgag 5 ~--|'86-"87) 1,000 4% J & J\2d Nat Bk, Bost: & Port|July 1916-1917 
e Central Eu & No Am refund mortgage “-old| 56) 1893 1,000; 1,000, :000) 4¢ J & J)Boston and Portland Jan 1 1933 
First M Penobscot Shore Line RR med... __| 8| 1890 1,000 i *300, 000) 4 F & A/Second Nat Bank, Bost|Aug 1 1920 
K & L second martgnge ( Gos $400, 000) 1 oem. BB 48) 1891 1,000 400,000) 5 IF & A do do Feb 1 1921 
parcoeen & Nor Amer k 5 % rental 999 a. -} 120) .... 100; 2,494,100) 5 A & O/|Treasurer’s Office, Bang’r|April 15 '06 2 
Portland -£. —f. stock (2% senee? bj ears) | 09} .. 100| 4,392,538) 2 Q—F 28/Maine Cent Off, Portland|Feb 28 '06 \% 
Cons ut $800,000 are pai ut Re a. 88.0 109) 1888 1,000 2:119.000) 3% &5 M & N(2d Nat Bk, ost; & Port|Nov 1 1908 
Portland Union Station 3° “text )sf _..|'87-'89 1,000 300,000 4 |\J. & J)Portland, Me; & Boston/June27-Jan 29 
Dexter & Piscataquis stock 5% rental 999 years... I) es 100 122,000 5 \J & J/Office, Dov e. 2 
First ya to Dover etc [a by end....BB 17| 1889 1,000 175,000 4 \J & J\2d Nat Bk, Bost; & Port)July 1 1929 
Hereford stock cn 999 years) ......- nas Mn sess 100 $00,000 a in & N/Maine Cent’ oe. ng May 1906 2% 
bi mye- mortgage guaranteed p % ‘ai lecdamens 53; 1890 1,000 800,000 4 M & N(2d Nat nank. Nov 1 1930 
Also $22,469,000 in treasury or i for other] Issues|, etc. |See text. Additional amounts; were ow|ned by jog hy = =a foly 1; 1905, viz.: 
432s 000 4d $57, 600 e $41,000 f$1 $424,000 1$8|71,000 3$42,0/00 k$100|,000 1§/4,753,00 0 m $43,000. 
| . 














- ANNUAL REPORT.—Report for 1904-05 wasfin V. 81, p. 1433. 


Year end. June 30— 1905. 1904. 1903. 1902. 
ni $7,099,218 $6,773,560 $6,541,160 $6,194,305 















Gross earnings... .....- 
Net earnings -......... 1,962,614 1,432,017 1,432 '305 1,425,166 
Other income......... 237,049 218,061 193 "324 153,857 
Net income -......... $2,199,666 $1,650,078 $1,625,629 $1,579,023 
Interest ..... $631,860 $643,110 $643,110 $643,110 
a. shece 545,876 545,876 545,876 9543°87 
Dividends -. - (7)348,365 (7)348,348 (6)298,575 (6)298,566 
Sinki _ | Setepenge 144,694 29,440 29,440 29,440 
App. Bangor Terminal. 300,000 
Charged it gtntadbhouties 50,000 
Bal., surplus........ $178,871 $83,305 $108 ,628 $62,031 


—(V. 79, p. 1328, 2640; V. 80, p. 600; V. 81, p. 897, 1433.) 

MANCHESTER & LAwnancs RR.—Owns from Manchester, N. H., 
Methuen (State Line), 22% - ies. Leased for 50 years from Sept. 1 1887 $ 

oston & Maine at rental payl 5° te Te ts 1895 a div. of 50 % paid from 
proceeds of C. & M. sult.—(V. 

MANHATTAN RY. pens adie Map Interborough Rapid Tran- 
stt Co. rs all the elevated railroads in boroughs of Ma: ttan and the 
Bronx, N. Y. City, main line and branches, 37 4 miles, double-tracked, with 
14 miles additional third track, sidings, &e. . 70, p. 176, 633. Late in 
1902 began using electric third-rail on entire system. V. 75, p. 733. 

LEASE.—The Interborough Rapid Transit Co. leases the road for 999 

from Apr. 1 1903, guaranteeing 7 % per annum on the stock. 3 4 


years 

ae oe eo, 000 stock Is not to be issued prior to Jan. 1906. V. 

1202 426: p. 212; V. 79, p. 2456; oo Interborough Rapid ‘pranait 
1 hy ‘10 Guaranty, Vv. 76, p. 


BON DS. S eeeetanind mortgage pod ‘ome ral Trust Co.) is limited on 
present mileage to $40,000,000, and will provide for prior bonds when due. 
Spocunts beyond $40,000,000 may be issued for extensions at the rate of 

0,000 per mile of sin; re: and $600,000 per mile of double track. 
abstract of mortgage in 51, p. 248, and application to New York Stock 
Exchange in V. 52, p. 353 

To May 1898 claims —-- $8,847,854 had been pase as dam ot 


abutting property and other cases were before the courts. See “Chron 
y 3 D- 95 ane x m~ . 789. Personal property — capenemnen’ "ae 
954; V. 67, 22; V. 68, p. 1282, and V. 71, 1120. Taxes in 


Hrigation Oe Oct. 1o03 (other than franchise tax), per balance sheet, $303,000. 
DIVIDENDS.— xs "89. ‘90-96. a hr he = ™. 02. % Since. 
a 


Since 1888.....° 5% 6 y'rly. 7% 7%y'tly 

In fhaaes 1905, 1% %and % % mY for ioe . eat. ailiine Dec. 31 1904; 
since, 1% % quarterly. V. 79, p. 2456. 

EARNINGS.—For 6 months ouinn Dec. 31: 

6 mos.— Gross. Net. Oth.inc. Ch'ges&div. Balance. 
c Seer vn eat $3,390,538 $186,017 $3,534,694 $41,861 
SD  woneannes 93,713 4,095,786 160,500 3 597,600 658 ,686 


ANNUAL som —Report for year 1904-05 was —- » V. 81, p. 
666, and report for year ending Sept. 30 1903 in V. LA. p. 18 


Year ending June 30— 1905 904. 903. 
GSS GEER, - ccdsmccesowced $13,198,290 $14:187,683 $12/208 337 
Net over operating expenses.... 7,651,353 8,341,631 6,747,540 
Other income.................. Ry .-% 552 oat _. yt. 
Interest, rentals and taxes_.---.- 7,512 859 


CEE cacccvcecancesccae (m3. "804, :000 (73: 864, 000 (6 143. 348, :000 


Balance after dividends... sur.$1,089,393 sur.$1,925,726 sur.$727,544 
Yr. Sep. 30. Passengers. | Yr. Sep. 30. Passengers.| Yr. Sep. 30. Passengers. 
1898-99 __. 177,204,558/ 1900-01 ___ 194.152,316/ 1902-03 __. 255,565,390 
1899-00 ___ 183,788,851| 1901-02 __- 223,427,283 | 1903-04 __. 289,637,600 
—(V. 79. p. 731, 2205, 2456, 2588; V. 81, p. 666.) 

MANISTIQUE MARQUETTE & NORTHERN RR.—Manistique, Mich., 
on Lake Michigan, northerly to Shingleton, on the x So. Shore & At- 
lantic, 40 m., with branch to McNelil’s, 13 m.; V. 75, 185. Operates car 
ferries between + or? and Northport and Manistique a and ae on 
Pere Marquette RR old in foreclosure on Sept. 21 
V. 78, p. 2012; V. 74, »P- 776; V. 76, p. 810. For year ending } tL, 1 SP ad03: 
Gross earns., $130,936; net, $1,890; int. on bonds, $51,667; def., $49,776. 
Pres., S. T. Crapo; Sec. and Treas., J. B. Howard.—(V. 81, D. 975.) 

MANISTEE & GRAND RAPIDS RR.—See page 178. 

MANITOU & PIKE'S PEAK RY.—See page 178. 

P is ge & PHOENIX & SALT RIVER VALLEY RR.—See Section 
wa an 

rt MARIETTA COLUMBUS & CLEVELAND RR.—See Section for Jan. 


MARYLAND DELAWARE & VIRGINIA RY.—See page 178. 
MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa., 
80 miles, with branch, Delta to Peach Bottom, 4 m. Vv. 72, p. 339 
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1 ,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
ed to retire the York and se Bottom 5s and $97,000 addi- 





reserv: 
tional for future purposes, &c. V. » 427; V. ze p. 2205. Paid 
on incomes 1901, 3 %; since to 1905, ~ 3+ 4% year 
EARNINGS.—12 mos., } 3900-38 Wi bende Gross, $352, ~ net, $118,705 
March 1 to Feb. 28. /1904-05_______ Gross, 312,541: ae 90,875 


Surplus over — $69,706, against $52, 726 in 1904-05 

REPORT.— for year ending Dec. 31 1905 in v. 82, 
showed: gross, $3 4, 206; net, $114,360; int. on bonds, &c., $82, b36: bal. 
sur., $32,124. Pres., John Wilson Brown. —(V. 81, p. 509.) 


MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western.) — 
Owns road from Mey Ia., to Council ute, 260 miles; Hayfield, Minn., 
to Clarion, Ia., ; branches to Lehigh and Coalville, Ia., 18 m.; track- 

B Senet ium: to 0 South Omaha, 7 m.; total, 385m. The Chicago Great 
tern owns the entire outstanding com, stock ($19,205,400 of the au- 
thorized $20,000,000) and the non-cum. 4 % pref. stock “$1 13,635,752 of the 
$24 000. ,000 ‘authorized) o — the road as part of its main line to 
maha, under an agreem: ted April 1 1901, ay for 100 years 
and later modified, which ‘provides that the Mason City & Ft. Dodge shall 
— 60 % vl = — —* business interch 


yment of interest on bonds and pref. 
ann 3% ta be bel held 1 5 crust by ' oe Rt for payment 4 future coupons. In 


and V. 73, p. 960, 616, 1 ee aes sold. Com . Great Western Ry. 
dv. 566, 616, 722; V. 77, p. 640. - 78, D. “i782: V. 80, 2621. 
Re for voor ending June 80 1905 in V. 81, p. 907, showed: gross, $1.465,. 
983; nee, $451,957.—(V. 81, p. 1436.) 


MASSAWIPPI VALLEY RY.—Province Line to Jangentie. jue., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; » 40 m, 
Leased for he years from July 1 ps ba 4 tr the Connecticut & Passum 
Stock, $800,000; of shares, $100; oe parable eb. 
and 008 0 Dividends, formerly 5 Fe 6 % since Jan. 1 '9 Bt the stock 
$400 ,00: owned by the Conn. & Pass. River is o> under its mtge. an 
$50,000 presented by Gencoattons Trus Safe — it Co. of Hartford 
5% andy certificates. (See ‘‘Supplement” of October 1901.) 

MEADVILLE CONNEAUT LAKE & a nea de ig ga to 
Linesville, Pa., 21 miles, and branches, 2 miles; total, miles. Leased 
to June 8 1989, to Pittsburgh Bessemer & Lake Erie HR rental, 25 % of 
gross earnings. Stock. $200,000; par, $50. 


MEXICAN CENTRAL RY. LIMITED (MEXICO) .—(See Map.)—Op- 
= Mexico City north to Juarez City, with branches, viz.: 








ned— Miles. Owned— 
Mantes City to Juarez City. ee Jimenez to Rosario 
Mexico to Rio Balsas-.--.- Other branches... -- 
Chicalote to Tampico. e 407 Leased— 
Tampico to Paredon.-_-_......-. 370| Mexico Union Ry_-...-...-.-- 
Branch, Irapuato to Ameca... 217/ Bar oxteusion ,, EER to La 
— Guadalajara to Tux- one DEE antcchndadademséne 
San Pedro to Paredon.-.-....--. wey Pen BP: FOR. cccnsinsit 3,355 





d from Lecheria, near City of 
eluding ay? Pachuca Zacaultipan & 
Tampico Ry. (purchased), Sandoval to ay &c., about 62 m., the un- 
constructed portion carrying a subsidy of 5% Mexican Government silver 
bonds at $1 on per mile. An onnee | -_ Re ian to Acapulco. 
(V. 75, p. 981, 1203.) The Coahuila & Pacifi Saltillo to Torreon, 
Mex., 300 m., was esquined in Aug. 1905, and will be extended from Saltillo 
to Paredon. 6 2 80, p. 1856; V. 81, p. 726, 1792. OnSept. 1 1905 acquired 
most of stock of Mex. Nat. ‘Construction Co., owning ceed from Zacatecas 
to Ojacaliente, 30 m., and Manzanillo to Colima, 60 m., a connecting line to 
be built from Tuxpan to Manzanillo, 102 miles, forming a through 
line to the Pacific Coast. V. 79, p. 1957; V. 80, p. 1172, 2621; V. 81, 
p. 31, 726, 1792. 

ORGANIZATION. also holds a Feb. 25 1880 under the general law of 
Massachusetts, and also holds a cy from the Mexican Government. 
Debt readjusted in 1889—see V. 191, 292, 327. See also Mexican 

Cent. Ry. Securities Co., Limited. * below. In March 1901 a syndicate 
headed by H. Clay Pierce of St. Louis ——— a majority of the stock. 
V. 72, p. 627, 873; V. 75, p. 29; V. 77, p. 299, 4 

SUBSIDY.—The pact of the subsidy nate iene in the hands of the 
trustee for the payment of int., if needed, on 1st consol. 4s, on June 30 '05 
consisted of $3,636,000 of priority mtge. bonds at cost, $3,977,477, and 
$3,920 cash, $750, 000 priority bds. (cost $820,437) having been withdrawn 
from the fd. during the yr. end. June 30 '05 to pay int. V. 81, p. 1040. 

STOCK .—Authorized, $32,000 per mile or $100,000 ,000 in all; par, $100. 

In Dec. 1905 $6,785,000 new stock was listed and $4,828,200 additional 
stock was issuable for new — and acquisitions, ‘making a total of 
$59,454,300. V. 81, p. 1792 

BONDS.—Of the authorizedtissue of $8,000,000 priority bonds $1,403,000 
were paid off with subsidy collections, and canceled in 1891; $1,000,000 was 
reserved for additional rolling stock; the balance, $5,597 ,000, was held as 
an investment by the trustee of the consol. oes i $1,961,000 was 
withdrawn in 1904-05 (prior to July 1) toward payment of interest on out 
standing consol. 4s; on Dec. 5 1905 $1, ‘~ ,000 of the "$1,061,000 had been 
sold and $425,000 oe in the treasury. 2, Dp. ~ V.79,p. 103. (See 
abstract of mortgage in ‘‘Chronicle,”’ V. %o. p. 17 

Both series of ay are non-cum. and Riek by one indenture to the 
American L. & T. Co. of Boston. ys mor ewes 3% interest in 
1890, 1891 and 1892; none since. V. 627, 880 

In 1904, in addition to the t- 874 ooo oneeol. 4s shown above, $33,341,- 
000 had been certified by the trustee, of which $16, _ ,000 were held as 
aa for 4% % Soon and about p16 £0 000 for 6 % notes of 1904. 
v.79 267. See Mexican Central a ties Co. below 

In Pep. 1902 the company Issued $10,000,000 coll. trust 5- -year 444% 
bonds, secured by_ $16,129,000 consol. “- held in the treasury, the proceeds 
of which were used to retire the $6,000,000 notes issued in payment of Mon- 
terey & Mexican Gulf RR., the balance to be applied to 137-mile extension 
of that road ‘or -_~ line, payment of about ge ng Seating debt, 
improvements, V. 73, P; 957; p< oe p. 205, 728; V. 75, p. 29 

n July 1904 rite 000 ,000 6 % 2 4yr es were sold to pay y the floating 
debt. They are secured by deposit o: Shout 16. 000,000 consol. 4s, $2,5 
000 Tempiee harbor bonds and $1,200,000 priority bonds. V. 79. 4 
103, 269, 6 

In Aug. 1895 $9,000,000 of 5 % 3-year notes 7 one wee Sa gpette for com- 
letion of extension from Tuxpan to the port 0: » acquisition of 

ex. Nat. Const’n Co., of Coahuila & Pacific, tae of latter from 
tillo to Paredon, beginning of construction between Tampico and the City of 


In Aug. 1905 an extension was 
Mexico, to near Tampico, 225 m. 





Mexico, and other extensions and improvements. V. 81, p. 726, 1044. 











aaseasidiiee Geta ee 











2) 
= 
Zz 
o 
a 
(=) 
ZA 
< 
wn 
4 
o 
o) 
ee 
A) 
> 
< 
e 
z 



























































H 


TA ROSA 

siMen Ce, 

2 vt 
SCALON 

4 
BERMEJ 

Mapimi 

“TORREO 

mte ‘orelosg 


dale? fi 

Ria 

oe " TQ Soto 
som BRERETE 


ZACATECAS 
(7 
lonos euleatore i ae delay an 
aGu. Cine nae Kg 
\ Jmacs rs ~° 
* > 


Tr 
° 


—— 


MAP OF THE 


MEXICAN CENTRAL RAILWAY « se 


LPANCINGQg & 


AND CONNECTIONS. Y a, oy é 


Ometepec 
> aaa © /, 











ma iu) i3 
Eufaula 
4 


8 


\/Flomaton 


an oe aD 





























Motul 
lzamal = 
MERIDA Valladolid 
— Ticul ¥ 


GULF OF 


 CAMPECHE 


Simojovel o NN 


SAN, CRISTOBAL D> 


lockupe 4 § 
TEHUANTEP 
Salina Cruz oor 


pene / au ¢7 HONDURAS 




















&6 


RAILWAY STOCKS AND 





[ VOL, LXXXur, 


BONDS. 











| Bonds—Prinei. 


INTEREST OR DIVIDENDS 




















RAILROADS. | | 
| Miles| Date | Size, or | } \pal, When Due 
For explanation of column headings, &c., see notes | of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.'Bonds.| Value. Outstanding % Payable. Whom. Dtvtdend. 
Maine Central—(Concl uded) 
me Coos RR stock 6 % rental 999 years._.....-. $100 $350,000 6 M & N Ofes. Portland, Me ‘May 906 3% 
irst mortgage * tT p & 1 (endorsed) --_--| 22) 1890 1,000 350,000 4 M & N 2d Nat Bk, Bost; & Port| May 1 1930. 
Extension M $21,00 0 Dp m guaranteed p & | (end) 33) 1890 1,000 693,000 4% Me«&wnN Omce. Portland, Me. |May 1 1930 
Dexter & Newport stock 5 % from Nov 25 1898... 14) os4- 100 122,000 5 J & J,/Treasurer’s Office,Portl’d Jan 1906 21% % 
First M (old 6s refunded in 1897) guar p & i end_- SOT GET laccecnun 75,000) 4 M & S 2d Nat Bk, Bost & Port'Sept 1 19 17 
Eastern Maine stock 444 % rental 999 years_..--. 19 aie 200,000 4% M & N Office, Rockland Me. |May 1906 24% % 
Wash Co ist M $20,000 p m gold guar (end) red 137) 1904 1,000 2,500,000 3%eJ3 & J Treas Office, Portiand,Me'Jan 1 1954 
Manchester & Lawrence—Stock 10 % rent till '37 B&M 22 ain 100 =1,000,000 10 M & N Manchester and Boston |May 1 1906 5% 
Real estate bonds (not mengeee int gu by B & M_c ---| 1892 1,000 274,000 4 J &_ J|Boston & Me RR, Boston|Jan 1 1922 
Manhattan (Elevated) Ry -Stock $60,000 ,000- Oe once | 100, 55,200,000 7 Q—J _ 195 Broadway, New York jApr 2 Me Lis % 
Metropolitan El ist M $300, 000 Pp mM assum g__Ce.c* 18; 1878 | £&$ 10/818 .000 6¢ J & J Mercantile Trust Co, N Y¥jJuly uly 19 
N Y El debentures secured by con —— e of 1890 32) 1886 | 1,000 1,000,000 5 M & §S do do Mar i 1916 
Manhattan Elevated consol mortgage .Ce.c* &r 32, 1890 1,000 &c 28,065,000 4¢ A & O do do {April 1 1990 
Manis Marq & Northern—tist M $1,500 Soo gold_ aes 53; 1902 1,001 1,100,000 5¢ M & N May = coupon last pd|May 1 1952 
Man & Pikes’ Peak Ry— ist M $500,000 gold_.__Mp.c 9) 1891 | 1,000 500,000 5 A & OSeet jOct 1 1909 
Md D & Va—ist M $2,000,000 auth gold guar p & | 71; 1905 1,000 2,000,000 5¢ F & Treasurer's Office, Phila/Feb 1 1955 
ney land & Penn—York & Peach Bottom mortgage. - 40 1882 50 &c) 202,450 5 M & S First Nat Bk, York. Pa.|April1 1932 
First M $1,200,000 gold call at 105_....- MeBa.c* 84) 1901 | 1,000) 900,000 4¢ M & S§ Brown Bros, NY: & Balt|/Mar 1 1951 
Income M $900,000 4% cum call at par_..-.-- MBa 84) 1901 1,000 900,000/\4in 1903 A & O do do |April : 1951 
Mason City & Pt Dodge—1st M $12,000,000 g__Ce.c&r| 378) 1905 1,000 12,000,000) 4¢ J & D Blair & Co, New York j|June 1955 
Stock guar same div as Conn Pass - ati sens 100 800,000) 6 F & AS D & Tr Co, Boston Feb. 1 1906 3% 
Meadville Conneaut Lake & Linesville— First mortgage) 23) 1891 | 1,000 200,000) 5 J & J Merch Nat Bk, Meadv Pa Jul y 19 
Mexican Central—ist M (unassented) including scrip ---| 1881 | ,1,000) 2 ro (7) 4 J & J Safe Dep & TrCo, meen <4 i 1911 
Priority bonds gold redeemable at 110_._.....---.- | ---| 1889 | 1,000| See text.) Oe i @ Miscesescccnesunaannaee uly 1 1939 
Consolidated mortgage $32,000 p m gold__BB.c*&r| 3,138 1889 1,000, 66, 874 +000) 4g¢ J & JSafe Dep & TrCo, Boston|J July 1 1911 
First cons inc & scrip non-cum ($9,600 p m) g_AB.c*| 3,138) 1889 | 1,000| 20,567,200 3¢ July i0 None peas. \Jan 10 1939 
2d cons inc ($6,400 p m) red at 50 % to Aug ‘29 ABc* 3,138) 1889 1,000 11,282,000) i Ae J -4 10 1939 
Registered income bonds and scrip unassented --_._r| ---| 1881 1,000 329,000 3 July 1 é jJuly 1 1911 
Coll trust bonds gold sec by cons 4s call par. MSt.c* o<=| 1903 | 1,000 + 5 psy 000 4%eF & ASt Louls and New York|/Feb 1 1907 
Collateral trust notes $10,000,000 authorized (text) won] 3908 jeccecess 000,000 6 J & JCo.’s Off,25 er St,NY|Jan 1 1907 
Collateral trust notes $10,000,000 authorized (text) ---| 1905 | 5, 000) 2: :000,000 5¢ Mé«é& S do do Sept 1 1908 
Collateral trust notes $35 ,000.000__............--. ono} 1906 |....----} 3, 00,000 Ee 1910 or 1911 
i ect en enennesgeenne aioe dak Gnas leteaceel 1,020,000 GS bdecancdicccessccsncccncencashbbetinceansins 
Car and locomotive rental notes._..........---.- sual! geile pointed EE a SaaS TS, PS SON a 
Sastomens 5s $50,000 redeemable yearly at + al --| 1897 1,000 550,000 5¢ A & OOldCol TrCo, Bost& Lon|April 1 1917 
do ($50,000 yearly par) red 10244 beg '10 OB.c*| ---| 1899 1 ,000} 700, ‘000 5¢ A 1919 


In Feb. 1906 a sale was arranged of $33,000,000 of 5 % coll. trust notes, 
maturing July 1910 or 1911, part of an issue of $35,000,000, to be used in 
So to refund the $29,000, 000 coll. trust issues maturing in 1907 and 1908. 

hey will be secured by the same collateral as the old notes, including $41,- 
000,000 consol. 4s. The loan will finance the company’s requirements 
until 1911, when the consols mature. V. 82, p. 392. 

DEPOSITS.—In Jan. 1905 a large amount of 4% bonds had been de- 
posited at the requee of Kuhn, Loeb & Co., Speyer & Co. of New York 
and Speyer Bros. of London. V. 78, p. 1962, 2012; V. 79, p. 2588. 

EARNINGS.— Mexican cur.) 1905-06 Gross, $18,185,421; net, $5,328,789 

July 1 to Feb. 28 (8 mos.) }1904- -05.Gross, 16,764, 691: net, 5,107,042 

ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1905 was in V. 81, p. 1040. The gross earnings below are Mezican 
currency; all other figures U.S. currency. Mexican dollars averaged 48.41c. 
in year ending June 30 1905, 45.13c. for fiscal year 1903-04 and 42.16c. in 
calendar year 1902. 


— Years end. June 30— —Years end. Dec. 31— 


1904-05. 1903-04. 1903. 902. 
Gross earns. (Mex.cur.) $26,097,699 $26,002,202 $25,064,354 $21,132,227 
Operating expenses -- 17,599,176 19,619,872 18,941,205 15,170,621 


$5, 961 ,606 


Net earns.(Mex.cur.)_ $8, 498, 523 $6,382,330 $6,123,149 
o (U.S. cur.). $4,118,173 $2,886,846 $2,598,556 2'513.384 
INCOME ACCOUNT F on 7 ae Se alae JUNE 30 1905. 
(U. RRENC 
Net earnings $4,1 oh my re (Concluded) — 
Interest on Tampic o Har- Accts., &c., charged off.. $181,400 
bor Co. bonds_ 140,675| Cancellation of option to 
Withdr'n from sub. fund. 750 ,000 buy consol. bonds-_---- 800,000 
——___—_— | Miscellaneous Interest 83,912 
— pAb sacanadcene $5,008,848| Betterm'ts & improvem'ts 270,510 
Jeduct— —_——---— 


Tamp.Harb.Co.rent.acct . $163,979 Total deductions_.--_-.$5,219,558 
Interest on bonds .. 3,719,757] Deficit for year_.......... $210,710 

Chairman of Board, H. Clay Pierce; Pres., A. A. Robinson. 

Executive Committee: H. Clay Pierce (C hairman of Board), A. A. Robin- 
son, F. H. Prince, D. Simpson, Eben Richards, E. N. Foss. 

Office, 25 Broad St. New York. Directors, ya 4 1904, V. 78, p. 2012.— 
(V. 81, p. 668, 726, 841, 1040, 1044, 1242; 82, p. 392, 628. 


MEXICAN CENTRAL RY. SECURITIES CO.—Formed + 1899 (V. 68, 
p. 331) to acquire the 4 % consols of Mexican Cent. Ry. Each $1, 000 bond 
deposited was exchanged for £102 ‘‘A”’ and £102 ‘‘B"’ debenture 4 % stock, 
both secured by the same deed of mtge. to Right Hon. Lord Hillingdon, 
Right Hon. Lord pie rd and H. W. Smithers, trustees. Issued £3,- 
848,460 each of ‘“‘A” and * ; Interest on ‘*A’ 
London; on “‘B” same, Bessuale otherwise cumulative, par, £100, Frederic 
M. Spankie, Sec., 3 Gracechurch St., London, E.C.—(V. 68, p. 331, 524.) 

MEXICAN INTERNATIONAL RR. —(See Map, page 000.)—Owns from 
Eagie Pass, Tex. (on Southern Pac.) , and Ciudad Porfirio Diaz, via Torreon, 
on Mex. Cent., to Durango, 540 m., ‘with branches, 90 m.; Reata to Monte- 
rey, 72 m.; branch to Tiahualilo, 43 m.; branch, Durango to Tepehuanes 
via Santiago Papasquioro, 135 m.; Carbon branch, 4 m.; total, 884 miles. 
Organized under laws of Connecticut. 

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income bonds) was taken over by the National RR. of Mexico 
as per plan, V. 73, p. 784. See V. 76, p. 1192. 

STOCK .—Authorized $25,000,000; issued Jan. 1906, $20,708,200. 

BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10,000 per mile and improvements. The 
total issue of consols is limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 has stamped $6,481,000 of the 
consols as guaranteed, prin. and ™. P A es being also subject to call at 90 
and int. on or before Mar. 1 1907. 185. Of the consols, $3,000,000 
are deposited as collateral for the ‘Ma R. of Mex. 5% notes. V. 
ae Prior lien 4 4s, see V. 65, p. 151, 1071. Consol. 4s of 1897 listed 

Y. Stock Exchange Feb. 1898. See application in V. 66, p. 341. 
"Dividend on incomes, 4%, was paid for 1902 to 1904 Inclusive. 
EARNINGS.—Mex. cur ue -} 3008 ---Gross, $1,262,021; net, $534,404 

Jan. 1 to Feb. 28, 2 mos. {1905 _._.Gross, 1,023,371; net, 352,586 

ANNUAL REPORT.—Report for year ending Dec. 31 1905 was given at 
lengthin V. 82, p. 800, 814; see also editorial, p. 779. In 1905 gross on 
qvescee of 884 miles, $6,519,162 (Mexican currency); net, $2,663,485; in 

. S. money, net, including other income, $1,352,784; int. on bonds, $551,- 
bie: miscellaneous (net) items, $16,452; interest on incomes, $179,960; 
balance, surplus, $604,862. Pres.,E.N. Brown. New York office, 60 Wall 
St.—(V. 80, p. 1969, 1976, V. 81, p. 1792.) 

MEXICAN NATIONAL RR.—See National RR. of Mexico. 

MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 

STOCK .—Capital stock is $3,000,000; par ¢ shares, es: see application 


for listing on N. Y. Stock Exchange in full, V. 64, p. 
DIVIDENDS. \ ‘92 "93 ‘94 °95 ‘99 00 hy "ih ‘03 None 
Percent ...{/ 6% 6% 6 4 yearly. 5 4% 2 1% Since. 


BONDS.—Mtege., $1,660,000, of which $725,000 in s. f., April 1906. 
ANNUAL REPORT.—Earnings as follows in U. S. currency: 


- Year. Gross. Net. Oth.ince. Charges. Divid. Surplus. 
SEE. secsecese $310,377 $192,964 $40,406 $117,230 ur$116,140 
| ae 269,925 149,528 41,033 114,257 $15, 600° our 61,304 
 andaacam 200/888 107,347 30.849 110,056 60,000 def 31,860 


—(V. 70, p. 280; V. 72, 581 1011; V. 74, p. 1089; V. 77, p. 2098.) 
“ee RY.—MEXICAN SOUTHERN 
05. 


RY.—See Section for April 


‘is payable Jan. and July 15 in | 











MICHIGAN CAPTRAS RR.—(See Maps New York Central & Hudson 
River.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m., 
and Windsor to | then 8 Bridge (Canada Southern), 226 m.; total main 
line, 496 miles. Branches owned and leased, 1,235 m.; trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; total, Jan. 1 1906, 1,745 miles. 
There are 433 m. of second track and 1,184 m. of side tracks. 

The Mich. Cent. and the Lake Shore in Jan. 1906 completed a connecting 
line from a point —* of Chicago to Sullivan, Ind., 107 miles. V. 80, 
p. 1913; V. 81, p. ; V. 82, p. 21 

In June 1905 Ban Siiehtean Central was preparing to build a third- 
rail electric tunnel road under the Detroit River from Windsor, Ont., 
to Detroit, Mich., about 2 m. long, under the charter of the Detroit River 
Tunnel Co., to cost between $8,000,000 and $10,000,000. V. 80, p. 2343. 


ORGANIZATION, LEASES, &c.—Re- ipcoeperntet under general law 
in Dec. 1901, V. 73 » Ps 1208. The N. Y.C RR. Co. in April 1898 
gave $115 in its 316 % % 100-year gold bonds for $100 stock, and so holds 
$16,814,300 of the $18, 738,000 stock issued. 

CANADA SOUTHERN NEW CONTRACT.—See that company. 

‘ease |S "83 3 "85-86 ‘87-89 "90 '91 "92-94 ‘95 to Jan. 

Per cent— nil. 4yearly. 5 5 5% y’rly. 4 yearly. 

BONDS.—Battle apa & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S 
being operated by that company. The $1, 800, 000 3\%s of 1901 are a ist 
=. on the Jackson syrre & Saginaw RR. , 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of the $18,000,000 3 %s of 1902, $10,000,000 wore sold 
to retire first 5s and 7s, $3,000, 000 additional being sold; ($5,000,000 re- , 
served for additions, &e. . 74 728; V. » Pp. 102 . 77, p. 1874. 

Toledo Canada South. & Detroit cuar. As of 1906. see V. 82 » p. 930 

The Detroit River Tunnel bonds (see above), oe interest not exceed- 
. D. 868. 
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ing 5%, will be guaranteed by the Mich. Cent. 

ANNUAL REPORT.—Report for 1905 was in Vv ‘ oe p. 687 

Year ending Dec. 31. 1905. 1904. 1903. 1902. 
Gross earnings_-.....--.- $23,283,868 $21,492,945 $22,552,201 $19,045, 083 
Operating expenses._.. 18,865,916 17,041,014 17,978,470 14,918,442 

Net earnings.-......- 4,417,952 $4,451,930 $4,578,730 $4 .126,641 
Net, incl. other income. 4,733,764 4,515,401 4,633,662 4,180,654 
eae 61, 541,310 521,398 494,478 
Interest on debt. 5 1,989 663 1,978,642 2,026,468 
Taxes 1,111,653 888,851 549 ,062 





ineerent ¢ on loans, &c_-- 221,785 
oo RE a ae (4)749, 500 (4)749,5 52¢ (4) 749,520 
DIOR nbs cn cenese 223,934 $123,255 $495,253 $361, 1 26 


Pres., Wm. -—(V. 82, p. 452, 687, 805, 929.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erie 
RR. Co.) —Owns from Middletown, N. Y., to Unionville, N. Y., 13.65 miles. 
Stock, $149,850; par, $50. Controlled through ownership of stock by N.Y. 

Susq. & West., which pays int. on bonds. In year ending June 50 1905, 


. Newman, N. Y 


gross, $55,712; net, $12,585; charges, $22,239; def., $9,654.—(V. 64, 
p. 664.) 
MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 


south to Hoye, Ark., and north to Fidelity, Ark., also from Excelsior west 
to Silverdale, Kan., a total of 293 m.; also operates under trackage from 
Maney Jct. ” Ark., to Ft. Smith, 16 m., and Silverdale to Arkansas City, 
Kan., 9 m.; total operated, 318 miles. Extension is wes? built from Paw- 
huska to Arkansas City, Kan., 53 m. ee V. 78, p.- 1109; V. 80,p.2345. 

The Cherokee Construc. Co., with $3,500, 060 Pl issued $5,000,000 
3-year 6% gold notes due Dec. 1 1907, which are secured by all the stock 
and bonds ‘of the Mid. Val. and mtge. on 18,500 acres of coal lands; they are 
redeemable at 102%. V. 81, p. 1610. The tonnage from 30,000 additional 
acres is controlled. 

Stock authorized, $9,000,000; outstanding, Apr. 1906, $5,854,000; par 
of shares, $50. Bonds are subject to call at 107% to and including Jan. 1 
1910. For F eee ending June 30 1905 sy average miles), gross, $338,911; 
net, $28,36. Pres., Charles E. Ingersoll; Sec. and Treas., E. Yarnall. 
Office, Girard Trust "Bldg., Pitiadelphia. phe 81, p. 1610.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Broad Mtn., Pa., 6.3 m.; branch, 3.5 m.; 2d ona 3.8 m.; total track, 34.6 
miles. Leased in 1861 for 999 years to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading Railway; rental, $33,000 and taxes. 


MILLEN & SOUTHWESTERN RY.—Owns Millen, Ga., to Vidalia, 53 
m., of which 21 m. from Stillmore to Vidalia completed in 1904. Acquired 
in Mar, 1906 by a vee. organized, it was understood, by J. S. Williams 
of Richmond and J iddendorf of Baltimore, and to be made part of 4 
new system. V. ie. af 5 

Stock, June 30 1903, $39,000. Of the bonds, $1,000 per mile is reserv ot 
for improvements on present line and $5,000 per mile for extensions. V 8 
p. 1424. For year ending June 30 1905 (32 miles), gross, $77,399; on, 
$10,102; interest on bonds, $4,279. Pres., D . Ys Mer., Sec. 
and Treas., Frank R. Durden, Monte, Ga.—(V. 82, p.1 


MILWAUKEE & LAKE WINNEBAGO RR.—(See Wisconsin Central.) 
MINE HILL & SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 42 m.; 2d track, 19 m.; total track, 134 miles. 
In 1897 rental reduced to 6 % on stock under new lease for 999 years from 
Jan. A 1897 to Phila. & Read. Ry. Co. Dividends paid stockholders are 
2% % in Jan. and 3 %in July. is % being deducted for taxes. —(V.63,p.1011 


MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Fulton, 21 m.; branches, 28 m.; South Range extension, K ewee- 
naw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 22 m.; 
Mohawk RR. operates 17 m.; total, 141 miles, all standard gauge. On 
June 1 1901 the Hancock & Calumet RR.fwas merged (V._73, p..785). -In 
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RAILROADS. 





For - explanation of column headings, &c., see notes of 
on first page of tables. 


Miles| Date Size, or | 
or Par 
| Road.| | ones. Value. Ouistanding| % 


INTEREST OR DIVIDENDS. | Bonds—Princt- 
pal, When Due, 


Amount Rate When Where Payable, and by ag on 
Payable. Whom, Dividend, 








Mexican Mineral—ist M $500,000 g red 110 8s f-_Mo 16! 1899 
Mex Int—Prior lien £1,200,000 red at par_Un. xc* &r| 
vos cons M $16,000, ‘000 gold not guar__Mp xc* &r| 
do gold guar stp subj to call at 95 to Mar 1907) 
Income 4% bonds (no mortgage) non-cumulative ae BN re 
Mexican National—See National RR of Mexico. | 
Mex Nor—Iist M U S gold s f not called_-__Mo.c* &r| 
Mexican So Ry Ltd—Ordinary shares £1 ,000,000--__| 


615, 1897 | £100 &c) 
880! 1897 | $500 &c! 
880) 1897 | 500 &c! 6,481,000) 


83) 1890 | 1,000! 
ae Pete ae | #84 Hed $80| See text. See pent. Checks mailed. 


cipatieochaei tl b$340,000) 6¢ F & A Morton Trust Co, N Y laos 1 1919 
5,850,000} 4%e¢M & S Speyer Bros, London \Sept 1 1947 

725,500) 4¢ M & SSpeyer & Co, New York|Sept 1 1977 

4¢ M & pt 1 1977 


o 


ty) o 
4,499,000 4 in 1904, Sept 1 Owned by Nat RR of Mx) ER 35, ES 


a935,000/ 6¢ |S & D Office, 82 Beaver St, N Y {Dec 
May 1908. 2% % 


Second M 4 % deb stock £600,000 red at adaseel 90 years 328) 1896 |..... 8 i ae ° gees cor SR , 4 Beal geliree 
See GO in win ond coc nccecnesenses 100'c18,738,000/4 in 1905 J & J Grand Cent Station, N Y|\Jan 29 1906 2 % 
First mortgage $18,000,000 gold______._-- G.c*&r| 270) 1902 |1,000 oe 14,000,000) 34%eM & N Reg at GCS; cp at G T May 1952 
M C Michigan Air Line first mortgage ___-Un.c&r| 115; 1890 |1,000 2,600,000 4 J & J RegatGCS; cpatU TrJan 1 1940 
MC Ist M on Det & Bay City ($4,000,000) ___Un.c 152) 1881 1,000 4,000,000/f 5 M &_S Union Trust Co, New Yk Mar 1 1931 
do do bonds without coupons-.--_-_r 152) 1881 1,000 &c 5 Q—M_ Grand Cent Station, N Y|Mar 1 1931 
M C first mortgage on Grand River Valley RR. Un.c* 84/|'79-'86 1,000 1,500,000 6 M & S Union Trust Co, N Y Sept 1 1909 
M C first menteese on emer zoo & S Haven__Un.r} 39; 1889 1,000 &c) 700,000, 5 M & N Grand Cent dation. N Y Nov 1 1939 
MC ist M Term $1,500,000 V 64, p 886)__-_-_-- c&r --| 1896 |1,000 &c) 725,000) 4¢ J & J RegatGCS; cpat U Tr\July 1 1941 
Mich Cent 1st M on Jack pr. & Saginaw “ c* &r) 350) 1901 1,000 : :770, 000| 38%eM & S RegatGCS; cpatGTr Sept 1 1951 
Car trusts (reg part ctfs) guar Amer C & F..SSt; -../ 1904 |....._.. | 096, 1200) 4% ons eee To June 1 1910 
Jack Lans & Sag stock 3% % yearly guar ty end_. eee eh Shs 100 2'000'000! 3% M & S§SGrand Cent Station, N Y|/Mar 1 '06 1 %% 
Grand River Valley stock rental in perpetuity_..-.. -_ 100 491,200) 5 J & J\Jackson, Mich. \Jan 19.6 24%% 
Bay City & Battle Cr ist Mg guar p & | end__ Mp. c* 18, 1889 | 1,000) 250,000) 38¢ J & D Union TrustCo N Y Dec 1989 
Battle Cr & Sturgis Ist M g guar p & i end__Mp.c* 41, 1889 | 1,000) 421,000) 3¢ J & D do do \Dee 1 8 
Joliet & Northern Indiana ist M guar p & | (end) __c! 45| 1877 1,000 800,000} 7 J&J10 verenass L&TrCo,N Y july 10 1907 
TolCanSo& DetistM $4,500,000 g gu p&i(end) Gc* &r 59) 1906 1,000 &c; 1,600,000) 4¢ J & J New 1956 
Middletown Union & Water Gap— ist ext in '86__c* 13; 1866 | 100 &¢) 50,000) 5¢ M & N\iNew York Susq & W,N Y |Nov 1 1911 
Second mortgage int guar ext in 1896 (see text) __c* ---| 1871 | 500 &c 250,000) 5 Jj & D do June 1 1910 
Mid Val—lst $20,000 p m gold red (text).._GP.c*| 293) 1904 | 1,000; 5,854,000) 5¢ J & J Office, “Philadelphia. gen i 195: 
Mill Creek & Mine Hill Navigation & RR—Stock---- ~ = 25) 323,375 10 J & J Philadelphia J DU" 6 % 
Millen & South western—First M $800,000 --- & 1905 | 1,000) 210,000; 5¢ \A & QO Hanover Nat Bank, N Y) Xpru i 1 35 
Milwaukee Lake Shore & Western—See Chicago & North| Wi este) rn 
Milwaukee & Lake Winnebago—See Wisconsin Central! 
Milwaukee & Northern—See Chicago Milwaukee & St Paul 
Mine Hill & Schuylkill Haven—Stock (6 % rental) __-_- 42| ome = 50, 4,210,200 5% jJ & J Office, 119S 4th St, Phila; lame 1u 06 244 [a 
Mineral Range—Cons mortgage (text) gold red at 105.c) 66) 1891 | 500 &c! ass 000! 4¢-5¢ J & J44 Wall St, New York jJan 1 1931 
General Ly + pt interest guar by Canadian | dea -F; 66 — | 100,000, 1,000,000) . A J & J All owned by Can Pac Jan 1 1951 
Hancock & ns M gold red at 105 assumed. 20 91 | 000) 325 ‘000 | 5¢ & J44 Wall St. New York Jan 1 1iv1 


a Exclusive of | S720, 000 Keld by sinking fund. 


year 1895 paid dividends 1034 %; in 1896, 7%; 1897, 7%; 1898, 3% % 
none since. In March 1903 authorized stock was increased to $1,200,000; 
outstanding, $1,085,000; par,.$100. 

BONDS.—Consols for $7,000 are reserved a Bas. ny old bonds. Ofthe 
$593,000 outstanding, $339,000 are 5s; the Ca n June 30 1905 owned 
the remaining $254,000 (which are 4s), and the $1, 000, 000 gen. mtge. 4s 
both . which it guarantees as to int. Vv. 75, p. 554. See 73, p. 556, 616; 
785. Of tonnage in 1903- 04 84 % er ae and mining products. 


EARNINGS. ae 8 mantis ie Feb. 


8 mos. Gross. Other jen Charges. Balance. 
1905-06 __._.$500,727 $106, ‘O11 $1,610 $76,571 sur.$31,050 
1904-05_- ._. 459 ,459 125,813 1,129 76,571 sur.51,371 


REPORT.—For year ending June 30 1905, gross, $683 ,299; net, $168,777; 
taxes, $30,644; interest, $83,360; surplus, $54,775.—(V. 73, p. 785.) 

MINNEAPOLIS RED LAKE & MANITOBA RR—V. 82, p. 628. 

MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
a to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 

215 miles; Kalo Branch, 14% = Lake Park Branch, 1% m.; Win- 
throp, Minn., to'Storm Lake, Minn., 154m. Leases trackage from Minne- 
apolis to St. Paul over St. Paul * Nocth. Pac. RR., 10 m.; from Spencer to 
Ruthven over Ch. M. & St. P., 12% m.; from Tara ‘to Fort Dodge, over Iil. 
Cent., 6 m.; leases Des Moines & Rote Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 138 4% m.; total operated, 799 miles. Also owns, but 
leases to Bur. C. R. & Nor., Albert Lea to Iowa State Line, 13 m 

In Jan. 1906 the Minnesota Dakota & Pacific Ry. was incorporated, with 
$200,000 authorized stoc k, to bulld extensions — Watertown, S. D., west 
about 240 miles. See ‘‘Bonds” below V. 82, p. 16 2. 

HISTORY.—A reorganization in Oct. 1894, ie plan in V.°59, p. 371, of 
Ratlway foreclosed under improvement and equipment mtge.; mileage has 
since been about doubled. 

In June 1900 persons identified with Minn. & St. L. obtained control of 
the lowa Central Ry.; V. 70, p. 1249. The Des Moines & Fort Dodge RR., 
control of which was acquired in 1904, is leased for 30 years from Jan. 1 1905. 
V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430 

STOCK.—Common, $6,000,000; pref., 5 % non-cum.,§$4,000,000. After 
5% on each, both share pro rata. 


DIVIDENDS.—} ‘96. '97. '98. '99. '00. % 02. ™ "04. "05. 1906. 
Preferred _ eS 33% 4% 5 5 5 5 Jan., 2% 
Common_-_-..... %) mm *. —1% 4 5 5 2% 0 met 








BONDS, &c.—Bonds issued under the mtge. due June 1927'numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & North. (now Ch. RockI1 & Pac.). 

As to first consol. mtge., see abstract V. 59, p. -1145. 
mtge. of 1899 limits the first consols to $5,155,000. 

First refunding mtge. of 1899 is for $25,000,000, of which $10,000,000 re- 
served to retire underlying bonds and $5,341,000 for future extensions, im- 
provements, «> P — severe restrictions. The mtge. is a first lien on 283 
miles of road, d a blanket lien on rest of property, and is further se- 
cured by deposit of $2 530,000 Des Moines & Ft. Dodge com. stock. V. 68 
Pp. 187, 332; V. 79, p. 21 47; V. 80, p. 2220. See application to list, V. 69, 
p. 32. Equip. tr. notes, $94, 138, 3K: $4,707 monthly to § — 19 1907 

The $5,000,000 5 % notes of 1906, which have been sold, will be issued 
from time to time as required, a the construction of about 240 miles of 
road from Watertown, S. D., westerly. They will be secured by the $6,- 
=e, ,000 Minnesota Dakota & Pacific ist gold 43. and the latter's entire stock. 
V. 82, p. 392, 692 

The $3,072,000 “Des Moines & Ft. Dodge 49 bonds dated Jan. 1 1905 
are guaranteed, principal and interest. V.79 1704, 2696. 

es pee oy > gua + | 1905-06...Gross, ‘a2. 515 271; net, $1,021,926 

July 1 to Feb. 1904-05_..Gross, 1,993,011; net, 743,046 

For 6 mos. pra hong ‘Dee. 31 1905, net, $876,107, ya $639,293; other 

income, $98,589; charges, $547,966 bal., sur., $426 


The refunding 











ANNUAL REPORT. wa meeting first ust in Oct. Report 
for 1904-05 was in V. 81, p. 1 

Year ending June{30-— 1904-05. 1903-04. —— 03. 
Average miles operated___.....---- 720 642 

DID scdcscaee« opr -ee oe $897,311 $825,830 $001, 530 
 ouregiale-e iwi acts 2,021,993 1,878,058 2,224,520 
Tey GUNOND, BO. . casccccceccnssas 157 ,452 146 677 139,013 

ere $3,076,756 $2,850,565 $3,265,472 
IE, wccnncccsadesancass $1,130,381 $1,049,263 $1,237,530 
DT tchnrondtcanesagaanbaw 236,075 275,248 217,415 

Co 0 8 eee $1,366,456 $1,324,511 $1,454,945 
| Se RR ee oe $1,020,376 $931,447 $886,980 
it ESE Sa ee 61,737 56,045 6,0. 
REE EEE 26,848 aa 
Dividend on pref. stock. _.....----- (5)200,000 (5)200,000 (5)200,000 
Dividend on common stock......--. ------- (24%) 150,000 (5)300,000 

Bal., surplus for year_....-.....-- — oe 922 $11,915 


OFFICERS.—Pres., Edwin Hawley, N. » Ea Day; Spe.. Jos. 
Gaskell, Minneapolis; ‘Treas., F. H. Davis, 25 ns St. : io Yor 

Directors—E. Hawley, H. E. Huntington, James N. W a FP. E. 
Palmer, F. H. Davis, John E. Searles, New York; L. C. Weir, N. Y.; Geo. 
Crocker, N.Y.: L. F. Day, Minneapolis. —(V.81, p. 1430; V. 82, p. 161, 392, 
692, 869. 

MINNEAPOLIS ST. PAUL &§SAULT STE. MARIE RY.—Owns main 
line from*Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac., 
1,039 miles; branches, Hankinson N. D., to Bismarck, 214 m.; ; Glenwood - 
Emerson, Wishek, N. , to Pollock, 70’ m.; other branches, 202 m.; spu 
21 m. : total, July 1905, 1,811 — sfalso trackage in Minneapolis, St. Paul 


1 
“ $1 0,000 adaitio! nal in sin king fund. 





and Sault. Ste. “Marie Riggimil es 





J 
c Of whic h $ 


~ 


6,81 4,300 held by NYC& HR -.n C 


In Nov. 1904 extension il Glenwood, Minn., north to Winnty. oo 
miles, included above, was completed. V. 77, p. 765. In Dec. 1.4 
branches Thief River Falls, Minn., to Kenmare, N. D., 206 m., and from: 
Egeland to Armourdale, N. D;. + m., were compieted. Extension from 
Bismarck to Garrison, N. D., 20 m., was under construction. Ladysmith 
to Owen, Wis., 45 m., under PF %, Contracts for branches from Flax- 


ton, N. D., west 50 m., and Balfour to Garrison, 50 m., were let In Mch. 
= iouxtension from Ashley, N. D., to Aberdeen, S. D. was proposed 
an 


HISTORY .—A cnnennsnton in 1888 of Minn. Sesto Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77 

STOCK.—Canadian Section on July 1 1905 pl ate ED common 
and $3,533,400 preferred. Preferred stock has a prior right to 7% (non- 
cum.); then common to 7%; then share pro rata. 75, p. 549. Car 
trusts, $53,580; due $13,395 semi-annually, 1906-07. 


ok a 1903. a 1905. 1906. 
Preferred (per cent) ............-.-- 7 7 Apr.,3% 
COSRGRGR Goet GORE) << 6 ccc wececcasece 2 i 4 Apr., 2 


BONDS.—Can. Pac. guarantees by endorsement 4% . on all the bonds 
assenting to a reduction of int. to 4%. (See V. 50, p< : V. 51, " 
About a half the Minn. & Pac. bonds and practical y al of the other issues 
assented. 

Abstract of Minneapolis Sault Sie. Marie & Atlantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142), was for $21,- 
000,000 on 800 miles (sufficient Of this reserved ae retire prior bonds) and for 
$20,000 — mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332; V. 651. As to 2d 4s, see V. 68, p. 669, 971, 977: V. 71, p. 645. 

Livesr SARNS. —8 mos.,)} 1905-06, Gross, 37, 758,117; net, $4, 174,575 

July 1 to Feb. 28. 1904-05, Gross, 5,826,397; net, 2,950,828 

For cal. year 1905 net $5,201 424; charges, $2,331,032; bal., sul. 





$2,870,392. 
RE nang —Report for year gating June 30 1905 was In V. 81, p. 104). 
Yea Gross. Ne Int. tares,&c. Equip. &C. Bal. sur 
1904- 05. ete dk al $8,716,622 $4, 4 015 2,150,599 $386,550 $1,676,866 
1903-04_____- 6,993,498 ,246,718 1859.472 250,000 1.137.246 


Dividends of 7 % on pref. eail for $484,687 yearly and of 4% on common 
$554,012 yearly. i 3 81, p. 1666; V.. 82, p. 629, 869.) 

MINNESOTA TRANSFER RY.—Union road, owning 13.54 miles, ex- 
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid- 
ley ae stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, $70,000, equally owned by Chic. Miiw. & St. Paul, Nor. 
| he “Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. West., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific. 

Additional bonds can be issued for peoperey and improvements as re- 

uired. Principal only is peyote, 4 gold. Mtge. = Northwestern 

rust Co., St. Paul, Minn.—(V. . 1238; V. 67, p. 956 

MISSISSIPPI ARKANSAS he ‘aemeae RY. Owns from a point in 
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicot 
County, Ark., 22 miles. Extension from Gaines landing to Big Bayou, 10 
m., was to be completed in 1905. Stock authorized, $220,000. Year end- 
ing June 30 1904, gross, $25,389; net, $15,529; int. - bonds, $11,000. Pres., 
A. P. Bliss, Saginaw. Mich.; Sec. and Gen. Mgr. A. F. Cook, Little Rock, 
Ark.—(V. 75, p. 442.) 

MISSISSIPPI CENTRAL RR.—Owns Hattiesburg, Miss., to Silver 
Creek, 55 miles. Extension from Silver Creek to Brookhaven, 29 m., com- 
pleted Jan. 1906. V.81,p.155. Extension proposed from Brook Haven 
to Natchez, 86 m., and from Hattiesburg to Scranton, 80 m. Stock (7) 
Bonds (limited to $5,000,000) are issuable at $20,000 per m.; they are sub- 
ject to call in the order of numbers at par by a yearly s. f. of $500 per mile 
of road covered, and as an at —_— at110. They are guar., prin. and int. 
by U.S. Lumber Co. V. 81, 849; V. 82, p.161. For 11 months ending 
Nov. 30 1905, gross. $300. 894: ok $152,1 150. In calendar year 1904 net, 
$157,630. Pres. . L. Peck; Sec. and Treas., C. P. Davidson, both of 
Scranton, Panviv 81, p. 155, 1100, 1849; V. 82. p. 161.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, IIl.; also 2 miles of road. Own 
by 10 of the 14 pro yy. —_ of the Terminal RR. Association of St. 
Louis, viz.: Cleve. Cinc. Chic. St. L., Louisville & Nashville, St. L. Iron 
Mtn. & South. Balt. & Ohio, thussouri ‘Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Tacorporated ti in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt 9, p. 1642, 681. Stock, $2,500,- 
000; outstanding, $110,000. The Illinols State Trust Co. of East a Louis 
and Edwards hitaker, are neg | under the mortgage of 1904. V. 80, p. 
711. Pres., J. Ramsey Jr.; Treas., F. H. Hamilton; Sec., G. L. Ball. Office, 
Lincoln Trust Building, St. Louis. al 80, p. 711.) 

MISSOURI KANSAS & TEXAS RY.—ROAD. ae a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extending 
southerly across the Indian Territory and the Texas cotton belt to tidewater 
at Galveston, on the Gulf of Mexico, and to San Antonio, Tex., and Shreve- 
port, La., with branches. 













Road owned— Miles. Cows ted—not owned. Miles. 
Missouri Kan. & Tex. Ry.— Wichita Falls Ry.....--- on cfe 
St. Louis to Red River, Tex_..629| Denison Bonham & N. O. a24 
Hannibal to Franklin Jct__.-- 104} Dal. Cleb. & aN RR The al0 
Branches to Paola and Parsons Dewey, I. T., to Bartlesville 4 
Kan.; <4 x ~~ aad Austin, Tex., terminals......... 2 
Guthrie, O. T., ?— Wybark Operated jointly. 
and Atoka, I. T., &c__...-. 921) St. uis to Texas “\eerom lente 24 
Mo. Kan. & T. Ry. of a Kansas City to Paola_._._.....-.- 43 
Red River to Houston, Tex...548| Whitesboro to Ft. Worth ee es 71 
Denison to Henrietta........-. 112|Tola to Piqua, Kansas.._.....-.-. 
Other branches. ............- 476 | Galveston Houston & & Hend....a50 
ete GE 2 ok cin cei man'cma 2,790 Total operated June 30 1905.3,043 





port, La., with branches. (a See this company.) 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. 





~ For explanation of column headings, &c., see notes | of of | Par 


on first page of tables. Road. Bonds. 


“sues Date | stze, 


{ 
INTEREST OR DIVIDENDS. | Bonds—Princt- 





or } \pal, When Due. 
Amount Rate | When | Where Payable, and by | Stocks —Last 
Value. panantaonina % | Payable. Whom. Dividend. 








| | | 














| 























| j | 
Minneapolis & St Lcete—Commnn PE — it Seer e $100! ¢$6,000,000 See text. J & J Central Trust Co,N Y (|Jan15'0424%% 
Preferred stock (V 70, y 1150) 5% non-cum--_- I ee PET 100} 44,000,0005 in 1905 J & J) do do jJan 15 "06 24% % 
First M Minn to Merriam Junction ‘gold beasthabieel FP.c*| 27) 1877 1,000 455,000 7¢ J & JI do do |\Jan 1907 
First M Merriam Junction to Albert Lea gold_ F. ce | 1| 1877 500 &c 950,000 7¢ Ww & Di do do |June 1 1927 
Jowa exten ist M gold (Alb. Lea to Ft Dodge)g_Ce.c*| 102) 1879 1,000; 1,015,000 7¢ J & D do do June 1 1909 
Mortgage on Southw exten gold £512, C00 p m) Ce. c*| 53) 1880 1,000 36,000 7¢ W~@ & D do do |\Dec 1 1910 
Pacific extension first mortgage gold-_--.----_- Ce.c* 92) 1881 1,000} 1,382,000 6¢ |A & O| do do April 1 1921 
First neater M $5,282,00 i gold ey Ce.c*&r| « -__| 1894 1,000; 5,282,000 5g M& N do do |Nov 1 1934 
First & ref M $25, wy 000 gold ($18,000 p 1 ye 632| 1899 1,000; b9,845,000 4¢ Mé& § do d Pep 1 1 1949 
Gold notes $5,000,000 sec by coll red par beg '08_Ce onal SEE lnsctsnnd 5,000,000 Sg IF & A do do 1911 
Minn St Paul & S Ste Marie—Com stock $14,000,000; __-| .-.. 100; 14,000,000/4 in 1905,A & -O Minn office; checks mail’d) [Age 6, on 2% 
Preferred stock 7 % non-cumulative.-__..........-. a ee 100 ,000,0007 in 1905 A & O} do ‘o {Api 063%% 
Minn Sault Ste Marie & —— ist M gold_.Ce.c 495| 1886 1,000; 8,209,000: 4¢&5 J & J| Bank of Montreal, N Y Jan " 1926 
Minneapolis & Pacific first m OI detest Ce.c* 286| 1886 1, ,000 4 (5) \J & J) do do Jan 1 1936 
Cons mortgage gold int guar (en ) see text..._Ce.c*| 2,116) 1888 1,000} 38,097,000 4¢ \J é& J do do July 1 1938 
* Second mortgage $5,000,000 gold Int guaranteed_Ce;) 2,116; 1899 1,000! 3,500,000 4¢ 9 & J do do Jan 1 1949 
Minnesota Transfer—first it mortgage ($574,000 are 4s) .c ---| 1886 1,000} 1,478,000} 4&5 |F & A/ist Nat Bk, St Paul,Minn/Aug 1 1916 
Mississippi Arkansas & Western—ist M gold__..AC 22) 1902 1,000 220,000 5¢ \J & J\Amer Tr & Sav Bk, Chic Jan 1 1922 
Miss Cent—1st M $5,000 000" gold guar red (text) _S.c* 84) 1905 1,000) 1,680,000 5¢ J & J)Harvey, Fisk & Sons,N Y|July 1 1945 
Mo & Ill Br & Belt (SC M & S L B)—1st ests. S$Stc* ---| 1901 e 1,000 768,000 Oe Tt iG CGisewbrawbccéctocecsss an 1 1951 
Consolidated mortgage $2,000,000 —_- gold__ ---| 1904 1,000 790,000) 4¢ J & J\New York Jan 1 1951 
Missouri Kansas & Texas—Common stock--__-_-___- FREES 100} 63,300,300) _______- iB Ries aoe ei oa Ie aan 0 seen wich aiete ae 
Preferred stock 4% Senenmenaye huhcnttidipehhnd andhctnice 1 13,000,000 See text. M & N|New Yor May10 '06 2% 
US I nedcccctunccacanesecéeuell Ce; 1,601) 1890 500 &c) 40,000,000 4¢ J & D Office, o. Wall St, N Yi/June 1 1990 
OGRE SII cb cccnmeesebececeeccege Me! 1,601) 1890 500 &c| 20,000,000 4¢ iF & Aj do do June 1 1990 
First extension morteeee gold $3, 254,000__..Ce.c* 164) 1894 1,000, 3,254,000 5¢ M«&N do do Nov 1 1944 
St Louis Div first nding mortgage------.-- F.c ---| 1901 1,000; 1,915,000 4¢ A & O do do April 1 2001 
Missouri anene & oe ist M gold assumed ..Co 162) 1892 1,000; 4,000,00 5¢ A & O do do April 1 1942 
nd m age ry anteed retired...... 162) 1892 1,000 66, 5¢ A & O do do April 1 1942 
Sh Sh & So ist iS 0, 000 1 m) gold assumed _Ce.c* 202) 1893 1,000} 1,689,000 5¢ iJ & D do do June 1 1943 
Kansas City & Pacific 1s old assumed... Ce.c* 130) 1890 1,000} 2,500,000 4¢ F & A do do Aug 1 1990 
M K & Okla Ist M $5 ,468,0 ‘old assumed. -.Ce.c* 277| 1902 1,000; 5,468,000 5¢ M & N do do May 1 1942 
Texas & Okla 1st M 32, 347, 000 gold assumed _Ce.c* 117; 1903 1,000, 2,347,000 5¢ Mé S do do Sept 1 1943 
First m9 Janey By $40,000,000 gold (see text) _F ---| 1904 1,000) 5,482,000 4¢ iM &é §$ do do Sept 1 2004 
General $20,000,000 gold sinking fund N c* ---| 1906 1,000) 10,000,000 4%eJ & J do do Jan 1 1936 
of which hel in treasury July 1 1905: b $495,000: c $17/4,100 (4 $39,10 |0. | 
ORGANIZATION &c.—Reorg. in 1890 without ) Sonpeames. V. 49,p.719. | Lines owned and controlled. Miles.| Leased sag &c. (Con.) Miles: 
The $12,890,000 stock of the ‘“‘M. K. & T. Railway Co. of Texas”’ is owned | St. Louis to Omaha_____..--- 494 other EERE EES: 2 Se A 39 
(V. 54, p. 1047; V. 55, p. 298). M. K. 2 Eastern w: Other main line.-...........- 975 ackage t to St. Joseph, &c.. 21 


A merged in 1897, K. C. 
& Pac. 1809. Sher Sh. & So. in 1901 and Mo, Kan. & O RR. and 
Texas & Okla. RR. in 1 904. _** 74,p. 1038" 1140; Vv. 75, p. 608, 1086; Vv. 76, 
Dp. 480, 1249: Vv. 78, p. 2 
LAND GRANT. ~aendan it in Indian Territory, 3,110,400 acres, sub- 
to Indian title. See ve 1. D. 903, 1281; V. 81, p. 668, 1042; compare 
. 67, p. 222; V. 55, p. 937; v rh p. 1155; v.77, Pp. 2339. 
STOCK.—Common increased in 1904 by $7,200,000 to $63,300,300; 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100. 
¥ ~~ a .—Semi-annual dividend on pref., 2%, paid May 10 1906. 
. p 
powne. —M.K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, 


495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex, 
941 m. ‘(except 71 m. of trac: ) and sundry branches, the total mil 
mort, g 1,601 m., including the Sherman Shreveport & So., but see 


below. These mtges. also cover Ay yd $e the land grant in Indian 

The Missouri Kansas & Eastern ally guaranteed were assumed 
in June —* ee road ae the Sto St. Lou L ay from Franklin, Mo., 
to Texas Junction, Mo., 162 miles. See V. » p. 30. Of the St. Louis 
division 1st cotanaine bee $4, 666 ,000 w cos Saleived for the retirement 
of both issues, the balance being for extensions and improvements on the 
division. V. 72, p.. a x: pa. 

val Sherman Shr rtgage is ie $6,000,000 at $938 000 

wg mile; issued, $3. 680 000, wt of which § $2, 000,000 pledged under K. & 

mtge. of 1890. ‘The bonds, formerly guaranteed, were coauee upon 
consolidation in May 1901. Vv. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahomaand Texas & pknon ——a issued a’ 
$20, Wd tS. mile, suarentesd, mn yw re ao. on 74 . 1038; Vv. 75, 
Pp. 33; V. 77, 252; V. 78, 2 ¢ 
or the 1st and refunding 4s of igo4 “40.000. 000 ~ issue) $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
fa ae unissued ($24,479,000) for future pu oses. They are payable at 
— option of the holder in sterling, marks or francs. V. 79, p. 968, 1281, 
13. BANE SS AA TT 

Stockholders voted March 3 1906 to authorize an issue of $20, 000.000 
gen. mtge. 44% % yy ind 30-year gold bonds, secured by lien on all th 
R roperty now owned or hereafter acquired from the proceeds of the bends. 

he bonds will provide for payment of the outstanding equipment notes 
($4,591,536 on June 30 1905) and future requirements. Stockholders were 
offered the right to subscribe for the $10,000,000 present issue (which was 
underwritten) pro rata (13 % of their res ss holdings) at $875 per $1,000 
bond, payable $300 on Mch. 12, $300 May 12 and $275 Sept. 12 '06, or op- 
tionally in full on any instalment date. V. 82, p. 218, 334, 692. 

GUARANTIES.—The Boonatie » Brides 4s are | a _Princie and 
mageent, 6 and also as to sinking fu: beginning Vv. 494. 

The M. K. & T. in Texas mortgage ~~ 310, “000,000 Py bonds at 
$20,000 per ae for extensions in Texas. They are guaranteed principal 
and interest. above, and guaranty V. 56, p. 604. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal on 51,000 acres in Indian Territory, and 
the company also owns 2,350 acres adaditiqnal, the the | 2. & Washita Ry., 
20 miles, mines in active o pa. & 

Equipment Notes.—On Mch. 31 190 06 segregated $2, $3,678,568 Sepatwe 
these | in table above). payable ous yearly till 1911 . 81, p. 

LATaer EARNIN ~ —8 months eneing Feb. ww 


~~ Gros: Sur. or def. 
1905-06 . oe at ht 645, 809 $4, 168, 1256 $2. 940 950 sur.$1,227,300 
1904-05 _..... 713,424 3,799,166 2,830,043 sur. 969,123 


ANNUAL auront, —Annual meetin; inv first Le pg 4 oper first Monday 
in April. Report 1904-05 was given in + p. 971, 

Year ending June 30— 1905. rt 003." 1902. 
Average miles operated. 3, 043 2,60 2,500 
Passenger earnings-_ a $4,935,592 $3602 202 $3,160,455 $3,040,842 
sts aciomes - 14,134,335 13,102,910 13,256,900 12,632,692 
Mail, express, &c 971,168 861,484 790 ,838 717,865 


Gross earnings ----.-- $20,041,095 $17,766,595 $17,208,193 $16,391,399 
Oper. exp. and ti taxes... 14,937,720 12,997,710 12,449,083 11,871,564 

















Net earn., inc. oth. in.*$5,528,556 $5,085,608 $4,858,675 $4, aes 648 
Interest on bonds... ..- $3,864,718 $3,316,172 $3,291,396 $3,226,844 
Rentals ee ecocccounme 396 ,647 703,068 467,363 417; 1865 

Balance, surplus... - $1,267,191 $1,066,368 $1,099,916 $908 ,939 


ont: 181 In 1905, $316,723 in 1904, $99,565 in 1903, $33, eS in 1902. 
FICERS. —Pres., Frederick ek Norton Finney, St. pd Fe —— 
-P. “an 


A. Al 

Hedge, New York: Sec., C. N. Whitehead, 49 Wali St. 
Directors—Henry C. Rouse, Ostente Hoyt, Henry W. Poor, Chas. G. 
Hedge, James Brown Potter, Adrian H. Joline and ohn Greenou h, New 
York; Myron T. Herrick, Cleveland, 0.; F. N. Finney, A. A. Allen and 
James Hagerman, St. Louis, Mo.; B. P, McDonald and Alfred J. Poor; 
H. J. De Marez Oyens, Amsterdam, Holland; and Alfred W. Smithers of 

London, england. —(V. 82, p. 100, 218, 334, 568, 692, 805, 869.) 


MISSOURI OKLAHOMA & GULF RY.—V. 81, p.¥1849. 


MISSOURI PACIFIC RY.—(See Map.)—Operates an im t system 
extending westerly and southwesterly from St. Louis, _ -» including main 
lines from St. uls to Omaha, Neb., 494 miles, and from Kansas City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. m phrow h the St. 
Louis Iron Mt. & Southern, which it controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 


Hoyt: V -P. and Gen. se. . 


Branches owned_.........-..-. 1 Sil 


Leased lines, &c. —_—— 
Boonville St. L. & Southern... 44] Tot.Mo.Pac. and branch lines.3,492 
Also owns all capes stock of Central Branch Union Pacific, &c., jee 
miles; St. Louis Iron &S n and leased uoee - Be 356 miles. 
Grand — Missouri Pacific mileage Jan. 1 1906, 6,236 mil 





Early in 1901 a large interest was acquired in the Denver rs Rio Grande 
RR., a so in the Rio rd Westerh Ry., exten the system as far 
west as Ogden, Utah. Gould and Rockefeller holdings in the ae ae 


& Rio Grande are auhan understood to constitute a large majori 
entire capital stock. See also ‘‘General Finances.’ 

ORGANIZATION, usague, &c.—The present company was 4 consoli- 
dation in August 1880, embracing the Missouri Pacific and minor roads. 
Control of the International & Great Northern was secured in 1892 and of 
Central Br. U. P. in 1898-99. See V. 68, p. 329,520. As to Texas & Pac. 
and Wabash, see ‘General ces’ below. 

STOCK.—The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was increased to $76,402,875 in 1901; in 1902 by $1,400,000. 

poset hs '83 to "87 '88 '89 '90 '91 '92 to’00 bys 02 to '05 1906 

Per cent{/6% 7yearly. 5% 4 4 3 None. 2% 5 yearly. Jan., 2% 
BOND is for $30,000 ,000—trustees John F. 
Dillon and Edward D. Adams—th ce unissued is in trust to redeem 
prior bonds due if deemed best. “abstract in V. 47, p. 287 

The collateral trust oa S due 1917 (Union Trust Company of New York, 
trustee) are secured by mds of new roads at P512,000 or $15,000 
per mile; these embracing th the line from Fort Scott, Kan., to Pueblo, Col., 
&c. For securities pledged, &c., see V. 46, p. 678. 

Collateral trust bonds due in 1920, see V. 50, p. 669, 874; collateral trust 
notes ny» Feb. _— V. 82, p. 100. 

“General Finances” below. 


As t year 4s 1905 see 
The “s a 1905 &s0 "000,000 authorized issue) are to ‘be secured by an 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove 
nanting that it will not permit the creation == Iron Mt. Co. of any stock 
having preference or priority as to dividends or otherwise over the stock 
pledged or the creation of any bonded debt of the Iron Mt. Co. in addition 
a9 its S bonded debt at = authorized, except to fund, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
exceeding cost. The remaining $25,000, a4 ° reserved for extensions, im- 
provements and betterments. V. 80, p. 
GENERAL FINANCES.—In 1903 oe alias Pacific Railway Co. ac- 
quired $2,000,000 Wabash RR. preferred pees and the St. Louls & Iron Mt. 


$6,500,000 ae. the latter ye ownin held $5,435,000 of the debenture B 
b d $13,935,000 out of a total of 


on making th 
$82,000,000 stock and v ——< Ppentures, Vv. fe, PJ 1109. 
he Goulds are 
have completed a line pramwens A the Wabash with "Praburek and built 


'S.—The consolidated bee os 





easterly toa aaneen with the Western Maryland and tidewater at Balti- 
more. ‘The Gould interests are also back of ti the West. Pac. Ry., Mesto 
bet. Salt Lake ‘Cy. and San Fran. See V. 80, p. 1730. V. 79, p Pp. 


EARNINGS.—8 mos., |] 1905-06___Gross, $29,843,390; net, $9,615,847 
Jan. 1 to Feb. 28. 1904-05_._Gross, 29,320,090; net, 9,314,270 
ANNUAL REPORT.—Fiscal year changed to end June 30. Interim 

report for 1905, V. 82, p.628. Annual meeting is held at = Louis in Mch, 
Report for 1904 was in V. 80, p. 1108, 1116; see edit., p. 1086 aeeee. of 
M A below. “Other income” in 1904 in- 


cludes: Int. on Tex ac. 2d mtge. incomes, $1,113,400; Pacific Es J 

Co., $252,000; Denver &JRio Gr. mm +, $365 ,000; coal cos., $442,500, r 
Year ending Dec. 31— jess. pepe. 388. 

| > OO ee eee 40 

Total earnings - $e with "272 $43 “303 617 $43, vith #768 

Net earn 2,340,545 13 '287,5 76 13,680,765 







13:439,376 2'937,274 3,776,965 
---- S06 27a aes $16,224,850 $47 407 738 


earnings - 
Other income, &c _- 
Total net income .. 





Pe and rentals. _ --- $8,683,096 $7. 718, am $7,107, 

as eee ee 1,123,256 1,208 771 1,225,240 
Su ndry acco ecccccesescencces 1,100,906 1,282,337 1,538,645 
Dividends (¢ (5 oe Stecadosoadecnense 3,890,868 3,890, 1867 3,890,115 
Balance, surplus... -....-.---------- def.18;205  21034;766 3,696,378 


OFFICERS.—Pres., George J. Gould; Sec. and Treas., A. H. Calef, 195 

Broadway, New York. 

Directors—George J. Gould, Russell Sage, Edw'n Gould, Samuel Sloan, 
. a, Fred. T. Gates, Frank J. Gould and James 

H. Smith, New York; Charles S. Clarke, O. L. Garrison, W. K. Bixby, 

St. Louis, Mo.: S. Davies Warfield, Balto., Mé.—(V. 82, p. "628, 692.) 


MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex., Line, 
490 miles; branches to Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Railway, Mc- 
Gehee, Ark., to ‘Alexandria, La., 191 m.; White River b eae, Tilinois Di- 
vision, Memphis Helena & Louisiana, East & West Ill. Ry., 1 .285 m.; total 
owned Jan. 1 ‘06, 1,966 m. Leases Little Rock & Fort Smith and Little 
Rock Junction railroads, Ti2 m.; Kansas & Ar Vall 

St. Lo Total 1 1906, 2.356 


uis Southw. Ry., 47 m operated Jan. 
Holders of $23, 668 O60 of the $24,983,093 Texas & Pacific seconds Gove 
a id 4s bearing interest 
from oa! oe 1899. See “‘Bonds”’ be 8, p. 329, 380, 474, 520 
"Kansas, & 





Southwestern, the whole forming what is known as the ‘“‘Gould System,."’ 
(see V. 60, p. 83). The Mo. Pac. property includes (Jan. 1 1906) 








low, also V. 
572, 619, 774. In Mch. 1906 the Little Rock & Fi. —_ th and 
Arkansas tabw.cdmauy lines, were acqu'red. V.&2 p. 930 
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RAILROADS. | } 
| Miles | 





_RAILWAY STOCKS AND BONDS. 





91 











INTEREST OR DIVIDENDS. 


| } Bonds—Princt- 
or | pal, 























—_—— Date | Size, or | When Due. 
"For “expla nation. of column headings, &c., see notes e 2) - a.) a | Amount Rate | When Where Fagaties and by Siocks—L- ast 
n first page of tables. | Road.|Bonds.| Value. |Qutstanding' % | Payable Whom ie ividend, 
Missouri Kansas & Texas—(Concluded) } | 
SW C & Imp Ist M assumed sinking fd call at 125_F) -..| 1889 | $1000) $968, 000! 6 J & J ome, a Wall a NY guly 1 1929 
Equip bonds due $67,000 semi-ann (V 78, p 1392)) ---| 1904 | 1,000) 670, :000| 4% Mé& § ep '06-Mar ‘11 
Dallas & Waco list M $20,000 p m g.Ce.c* ) Guar pr; 67; 1890 | 1,000) 1,340, ‘000! 5¢ MéN = = nee 1 1940 
M K & T of Texas Ist M $20,000 pm_Ce.c*}& inter_| 225) 1892 | 1,000 ; ‘505, 000} 5¢ Mé& S do do jSept 1 1942 
Boonville Branch 1st M gold sink fd_Ce.c*) (end) ---| ---| 1901 | 1,000, 1.000,000) 4¢ M&wN do do Nov 1 51 
Missouri Pacific—Stock ($100,000,000 ae 5 -| ate Ge | 100 77, iy ‘875 5in 1905 J & J 195 Broadway,New York! Jan 20'0624%% 
Pacific RR of Mo ist M extended in 1 old_.Mele 283) 1868 | 1,000 7,000,000) 4¢ \F & A Mercantile Trust Co,N Y,Aug 1 1938 
Second M ext in 1891 in gold St L to C....0*| 283) 1871 1,000 3'573.000! S6¢ J & J do do July 1 1938 
First M St Louis real estate ext in 1892 - ale al ---| 1872 | 500 &c/ 00,000) 5¢ M & N do do May 1 1938 
First M Carondelet Br gold guar p&i (en i>; 93) 13) 1873 | 500 237,500 4%¢A & O do do Oct 1 1938 
Third M oars all prop of Pacific RR of Mo).Ce| 296) 1876 | 1,000| 3,828,000 7 Mé&N do do Nov 1 1906 
Missouri Pac 1st M Lexington to Sedalia, Mo, gold) 55, 1880 | 500 &c) 650,000 5g F & A do do Aug 1 1920 
Consolidated mortgage $30,000,000 gold__-___-_ c*| 1,076) 1880 | 1,000 14,904,000) 6¢ M & N' do do Nov 1 1920 
‘Gold collateral trust... ................. n.c*&r! 1,120) 1887 | 1,000) 14,376,000 5¢ M & §S do do Jan 1 1917 
First coll M bonds for $10,000,000 gold__-_-_-_- Me.c*| 1; 1890 | 1,000; 9,636,000) §¢ F &é A do do Aug 1 1920 
Mortgage $50,000,000 gold red at 102}4...Me.c* &r) ---| 1905 | 500 &c! 25,000,000 4¢ M«é& § do do |Mar 1 1945 
Two-year collateral trust gold notes... .......- Eq.c -.| 1904 5,000; 6,000,000 5¢ iF & Aj do do i\Feb 10 1908 
Ler & Caney Val ist M gold guar (V Lo oP 1095) - a | 52 1886 1,000 520,000) S§¢ Ww & JI do do July 1 1926 
Verdigris Val Independence & Wi gold guar 81) 1886 | 1,000 806 ,000) 5¢ Mé Ss do do ar 1 1926 
K C & N W Ist M pref “A”’ gold int —. red 105_Me ---| 1894 | 500 &c| 1,026,000! 6¢ WJ & J do do \Jan 1 1933 
EF uip Ass’n obligations $a0y" 000 pay Sept 1 yearly | 1,000; 1,421,000) 5¢ | Q—M | do do |Sept 1906-1912 
do do _ Ser B gold $97,000 due Mar 1 yearly 1,000; 582,000, 5¢ | Q—M | do do |To Mar 1 1912 
do do Ser Cc, gold $282,000 June 1 yearly. Me | 2000) 2,256 ,000 5¢ | —M | do do To June 1913 
do do Ser D to F, gold $103,000 Dec 1 yearly | 1,000 872,000) 5c | —M do do To Dec 1914 
do do Ger G, gold $43,000 June 1 yearly____ 1,000 425,000 5¢ | Q—M | do do iTo June 1915 
do - do r H,gold $100, 000 yearly_-_-_--_- 2 1,000) 900,000} 5¢ | Q—M ! do do |To March 1915 
StLI M , So ‘ate con &lgr M ($43, a 00) gM : 538)'81° O87 1 000) 36,768,000) 5¢ |A & O * do do |April 1 1931 
do gold — guara teed p &1..c*| 1,538) ...-. ,000, 6,880,000) 5¢ |A & O} do do \April 1 1931 
Cnitying & refunding gold $40,000,000. Mp.c*| 1 538) 1899 1,000 30,469,000) 4¢ J & J do do jJuly 1 19 
River & G Divs ist M $50, “— ay _ —— 616) 1903 /1, 000 &c) 22;754,000 4¢ iM &N do do |May 1 1933 
Car trusts K to M, .y June, S early _ "'96-"66|,..7: 3. - | 2,089,000} 5 | Quarter do do \To Dee 1912 
Car trusts Ser N to P $355, 000 > 4 $3574 000 yearly 1903 1,000' 2,515,000 5 | Q—M (Townsend Whelen & Co ize June 1913 
Car trusts Ser R & S$ yo romp or 299, ee yearly _. aa) i 1,000} 2,689,000) 5 | Q—M do do June 1914 
Little Rock Junct ist sy p &iby Ir Mi, Mec* “3 1 ,000) 435,000; 6 A & O Mercantile Trust Co, N Y| (April 1 1916 
Pine Bluff & West ist M gu p & | red 10 years 105 44) 1903 1 ety 880, ,000) 5¢ \A & O New York and St Ee 1 1923 
| | | 


| | 


The continuous low- grade line from St. Louis to New Orleans by connec- 
tion with the Tex. & . Ry. at Clayton, La., is nearing completion 
»- The short line Rntteony Kansas City and Memphis, via Carthage, Mo., and 
Newport, Ark., was opened for through business in Jan. 1906. 

STOCK.—Stock authorized, $130,000,000; outstanding, $29, > ve, of 
which $29,335,400 April 30 1905 owned by Missourl Pac. See belo 

DIVIDEND.—In 1899, 2 %; 1900, 6; 01, 6; 02 to '04, 10 y’rly; 1008, 7. 

*. BONDS.—General consol. mtge. is for $45,000,000, Nos. 11,001 to 18,000 
inclusive are endorsed with the Missouri Pacific’s guaranty of principal and 
interest; form of guaranty was in V. 56 50; they are a first lien on 1,538 
miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 

The gold 4s of 1899 (first issue $30,000,000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
tojthe general consols on all the railroads, terminals and equipment of the, 
company, and also a first and only lien on all stocks and bonds now em- 
braced in the trust of the gold funding note indenture upon staisfaction 
thereof, all leased and branch lines, or their bonds and stocks acquired by 
the loan, and all Texas > Pacific seconds hos he yg + a ons, &c. 
(V. 68, p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 

The River & Gulf Div elude 4s of [503 (present fous $20. 700 00) will be 
secured by a Ist lien on 677 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion, and $15,000 per mile of second track and branch lines, but not exceed- 
ing the actual cost, —_ for prs terminals, equipment, double tracks, 
&c. See also above. . 76, p. 543, 600, 1085; V. 77, p. 1875, and applica- 
tion to list, V. 77, p. 2058. 2049; see also V. 80, p. 2459. 

Pine Bluff & W pee | guaranteed 5s of 1903 A Central Trust Co. 
of St. Louis, trustee), 78, p. 103; form, V. 78, p. 769. 

On July 5 1905 the  euthorined issue of car trusts was increased from 
$6,000,000 to $10,000,000; of this $2,689,000 was issued in 1905. V. 80, p 
2622; V. 81, p. 155, 1666 

EARNINGS.—For 4 months ending Oct. 
$2,481,334; other income, $97,111; charges, $1,756,550; bal., 


31 1905, gross, $6,603,327; net, 
sur., $821,895. 





ANNUAL REPORT.—Fiscal year changed to end June 30. Report for 
1904 in V. 80, p. 1109, showed: 

Year ending Dec. 31— 1904. 1903. 1902. 
Gross earnings. -- ~~~ ---- ..-$19,788 ,829 $19, tag ert $17,640,578 
Net earnings _.....-..- 6,988,100 6,720,28 6,634,320 
Other receipts. -_---- 1,493 ,923 1 "428. S72 1'274.607 
Total net income- --------- 8,482,023 8,148 ,857 7.908 ,927 
Interest on bonds- - - - . 3,963, 4 3. spe. ar 3,170,531 
Taxes, bridge exp. , rentals, “&e__ 1,197,365 ,05 12 936,591 


(10 %)2, 1578831 (102° 378, 831 


Balance for year _-_-_ sur$742,139 sur$888, 4B ay. 222 74 
—(V. 80, p. 2622; V. 81, Dp. 1551, 1666, 1724; V. 82, p. 220 

MISSOURI RIVER & neste waste RN RY. aan pw City to 
Mystic, S. D., 35 miles, opened Mch. 1906. A reorganization Apr. 1904 of 
‘tthe Dakota Pacific RR. Stock, $500, b00 each of com. and 4% cum. pref. 
par of shares, $100. Bonds are subject to call at 105 after June 1 1914. Cleve- 
land Tr. Co., trustee. V. 81, p. 1610. Pres., C. D. Crouch; Sec. and Treas. 

H. Saunders. Office, Rapid City, S. D.—(V. 81, p. 1610; V. 82, p. 568.) 

MOBILE & BIRMINGHAM RR.—(See Map. Southern Ry.)—Mobile to 
Marion Jct., Ala., 149 miles; opened in July 1888. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year and 3 % for third year, and 4% for the fourth 
year and thereafter. The $900,000 common stock is owned by Southern Ry., 
and the voting power on the preferred irrevocably assigned to the Southern 
Ry. during lease; V. 68, p. 429, 1134: V. 69, p. 391; V. 71, p. 1013.—(V.72, 
p. 137. 


Dividends (10) 2,578.8 831 





teem JACKSON & KANSAS CITY RR.—(See Map.) —Operates: 


Road owned— Miles.| Road controled— Miles. 
oe ‘Ala . to Decatur -_.....- 167/Guif & Chicago (leased 99 yrs.), 
Beaumont, Miss.. to Hattiesbiarg 27! Decatur, Miss., to Middleton, 

E ilisville Jct. to Ellisville, Miss_ 6] TE CAREC a dea ncddbancsat a 203 

Total main track owned - 200! I a bletd Sic stne 0 anes se ee 


Total road owned and leased (100 miles 60-1b. and 303 m. 70-Ib. steel) .403 
STOCK.—M. J. & K.C. RR $4,000,000 common; par, $100 
Gulf & Chicago Ry 5,000,000 do do 100 
> BONDS.—M. J. & K.C. RR. $4,000,000 1st consol. mtge., covering 200 
miles main track and valuable terminal property in Mobile Harbor; $36,000 
of old 1st mtge. 5s still outstanding, for which an equal amount of consols 
are reserved. The ist consols are subject to call at 110. V.77, p. 822; V. 
70, p. 687; V. 78, p. 48; V. 81, p. 1315. 

Guif & Chicago Ry. $5,000,000 1st mtge. 5s; the $4, 000,000 issued cover 
203 miles of track. Bonds guar. prin. & int. by M. J. & K.C. RR. Co. by en- 
—- oneach bond. Both issues limited to $20,000 per mile of main 
trac 

The car trust 4%s of 1905 mature $15,000 aw to July 1906; there- 
— Ate J oegearenty to July 1910. V.81,p.15 

—For 9 mos. ending Mch. 3i 1008, gross, $745 465, against 
sano Si? in 1904-05. 

REPORT.—For year ending June 30 1905, in V. 82, 97, showed (259 
average miles): Gross, $677,528; net, $273,489; charges, “Nenen, &c., $254,- 
652; bal., sur., $18,837. In 1903-04 (180 average miles), gross, $528, 017; 
net, $233,009. 

RS.—Pres., Bird M. Robinson, 5 Nassau St., N. Y.; Chairman 
of Executive Committee, W. D. Stratton; Sec. and Treas., Geo. W. Crary. 


" Directors—W. D. Stratton, Alex. MeDonald, Bird M. Robinson, Z- T. 
Odell, E. K. Stallo, Charles E. Lev . W. Jones Jr., of New York; F. E. 
Dewey, oc: D. Willoughby, Gen. J. "Whiting. Mobile; "BE. E. Jackson, Balt- 
imore, Md.—(V. 79, p. 968, 1332 , 2748; V. 81, p. 1315, 1550; V. 82, p. 97.) 

MOBILE & OHIO RR.—(See Map So. Ry.)—Owns from Mobile, Ala., to 
Columbus, Ky., 472 miles, proprietary line, me = | & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, , 34 m.; Columbus, Miss., 
to Montgomery, Ala. , 167 m.; Mobile & Bay Shore Branch, 38 m.; with War- 
rior Branch, &c., 23 m., and Blocton Branch, 12 m.; total ‘owned, 767 miles; 
St. Louis & Cairo (leased) , Cairo to St. Louis, 152 m., with branch to Mill- 
stadt, 7 m.; total June 30 1905, 926 miles. 

HISTORY, &c.—Opened in 1861; securities cae in 1879. Lands 
oe 30 1904 were 242,229 acres, valued at $133,226. 

In 1905 the Southern Ry. had acquired $8, 036,000 of the $9,472,000 gen. 
4s and $5,670,200 of the $6,070,600 stock, issuing, dollar for dollar, its coll. 
trust 4 % gold bonds in exchange for the M. & O. gen 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paya- 
ble (A. & O.) at 2 % for one year, 3 % for the second year and 4 +4 by perpetu- 
ity thereafter. Road operated independently. V. 72, p. 241, 

DIVIDENDS.—1898, 1%; 1903, 2; June 1904, 2%; a. wes 4%. 
See paragraph above. 

STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting ae on $4,984,200 of the stock is exercised by the gen. 
mtge. bondholders by virtue of the deposit in trust under the general mort- 
gage of the old debentures of 1879 

BONDS.—Under the general mortgage of 1888 there om ne no foreclosure 
till four coupons are in default. Mortgage abstract, V. »p. 83. V. 60, 
p. 967. Interest on $4,000,000 St. Louis x, Log 4s is goackonest. As to 
Mont. Div. ist 5s, see application, V. 66, 

Of the $2,500,000 collateral trust 4s of R900, “32. 167,000 were issuable in 
exchange for the $6,500,000 St. Louls & Cairo stock. See V. 70, p. 532. In 
1904 $6,492,000 stock had been exchanged. 

EARNINGS.—8 mos., | 1905-06_._.Gross, $6,127.619; net, $2,073,101 





July 1 to Feb. 28. J 1904-05_...Gross, 5,427,415; net, 1,791,639 

REPORT.—Report for 1904-05 in V. 81, p. 1371. 

Year end. June 30— some. 1904. 1903. 1902. 
Miles operated___..-.--- 26 912 874 874 
Total gross earnings- ---$8, 267, 601 $7,739,706 $7,486,980 $6,509,488 
Net earnings------ 616,716 2,339,796 2,275 809 2,020,302 
Net., incl. oth. income-- 2 74 14,052 2,462 826 2,377,939 2,130,667 
Interest and rentals ___ 1 754,725 1,677 ,587 1,630 ,663 1,589,107 

Balance, surplus® -- -_ $989 ,327 $785,239 $747,276 $541,560 


* Equipment and new construction (additonal to operating expenses) 
cost $417,510 in 1901-02, $334,650 in 1902-03, $451,799 in 1903-04 and 
$581,233 in 1904-05; in 1902-03 dividends on stock, $107,412 (2%) were also 
paid; in 1903-04 2%, $121,412, and in 1904-05, 4%, $242,824.—(V. 81, p. 
1315, 1371; V. 82, p. 568.) 

MOHAWK & MALONE RR.—(See Maps N. Y. Central.) —Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles in all. 

HISTORY, LEASE, &c.—In 1893 N. Y. Central leased the road and 
guaranteed its 1st mtge. bonds. New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease in per- 
petuity was made and $10,000,000 314 % consols authorized, of which $2,- 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

""MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines) , which guarantee the —_ (see table above). 
lee ge and interest, by endorsement. Stock, $1,428,000. Penn. 
and Pittsburgh & Lake Erie each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, incl. other income, $244, pee: 5 Cana, $92,509; 
extraordinary expenditures, $101,055; bal., sur., $50,757 


MONONGAHELA RIVER RR. rt | from Fairmont to Clarksbure 
Va., 31 miles. Road opened in 1890 & O. owns all of the $1,300. 006 
stock (par $100), the coal bonds being eoduind my $1,000,000. Car trust 6s, 
principal Apr. 1 1905, $209 ,000.—(V. 70, p. 1092.) 


MONTANA RR.—Lombard, Mont., to Lewistown, 157 m. and br. 6 miles. 
Stock authorized, $3,500,000; all outstanding; par of shares, $100. Of 
the $2,000,000 bonds issued on first 100 miles, $999,000 are stamped re- 
deemable at 105 and int. on 6 months’ notice, the remaining $1,001,000 be- 
ng held June 30 1905 by the Northern Pacific Ry. as collateral for $392 ,865 
notes. No bonds issued on remainder of road. Year ending June 30 1905 
(partly estimated), gross, $285,999. Chairman of Board, H. D. Moore, 

Phila., Pa.; Pres., Richard A. Harlow, Helena, Mont.—(V. 71, p. 1167.) 


ponrenas*, S ERIE RY.—(See Map Erte RR.) —Owns Montgomery 
to Goshen, N. 0 miles. Leased in 1872 to Erie RR. (which see). Rental 
is $16,000 per ie tng Stock, $150,000. Dividends (4% % per an.) are 
naid May 10 and Nov. 10. -_ fund, $6,500 per annum. There are $40,- 
500 2d mort. 5s due Oct. 11 


MORELIA & TACAMBARO RY.—V. 81, p. 726. 


MORGAN’S LOUISIANA & TEXAS PR. & STEAMSHIP CO.—(See Map 
of Southern Pacific.) —-ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 110 m.; trackage to Alexandria, 24 m.; total railroad lines, 339 m.; 
steamship lines and ferries, 806 miles 

ORGANIZATION.—The Southern Pacific Co. owns all of the $15,000,000 
stock, but road operated independently since 1901. 

In year ending June 30 1905, gross, $5,655,232; net, including oe in- 








come, $2,046,299; surplus over charges, $1, 683 707. —{Vv. 76, p. 543.) 
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f RAILROADS. 












INTEREST OR DIVIDENDS. 











| 
| Miles | Date | Size, or | } \pal, When Due, 
For explanation of column headings, &c., see notes | of of Par Amount | Rate When Where Payable, and by | Stocks— 
on first page of tables. Road.) \Bonds., Value. \Outstanding| % Payable. Whom. Dividend 
| j | ! | 
Mo River & Northw—ist M gold $1,000,000 red (text), ---| 1904 | $1,000; $700,000 5¢ J & D New York and Cleveland June 1 1944 
Mobile & Birmingham Ye ef stock ($900, 000) _ shed. dedecell 100} 900,000 4 J & jJJPMorg &Co,NY; &LonJan 1 1906 2% 
ee Gee Ge SE} cc cccccscsesoceces< ce .c 149) 1895 |200, 1000 600 ,000 5¢ J & IJIP on & Co, N Yi\July 1 1945 
First mo age $1,200, 000 ano eeceiinendneher a= e.c| 149; 1895 |200, 1000 1,200,000 4 J & J do \Suly 1 1945 
a Jack C—Ist cons M $4,000,000 gold- ros c*| 200; 1903 | 1,000) 3,964,000) 5¢959 & J Coloniat Trust Co, N ¥iJan 1 1953 
& C ist M $5,000,000 gold guar red 110__Col.c* 203; 1903 | 1,000; 4 poten) 5¢ Ww & J do do \July 1 1953 
pI, bonds — GEO QUATRE .200---2050s ---| 1905 | 1,000 9,000) BO ea ae |To July 1910 
2 aaa a oe 100 6,070'600 Fg | 8 ean iJune 1905 4% 
First M Mobile to Sohambus (principal gold)....F.c*; 472) 1879 500 &c) 7,000,000 6 J & OD Farmers’ L & TrCo,N 1 1927 
First M exten Columbus to Cairo & branch gold_F.c| 55) 1883 1,000, 1,000,000 6¢ —Jan Cy) °o July 1 1927 
General mortgage for $10,500,000 Pwd gold) s f.F.c* 506 1888 | 500 &c) 9,471,555 4¢ « § a—-~ Nat Bank, N Y! (pegs 1 1938 
Montgomery Div ist M $4,000,000 gold... .Ce.c*| 189 1897 1,000; 4,000,000) 5¢ iF & A do 1 1947 
Collateral trust gold ($2,500 '000) call at par...G.c*| —_-| 1900 | 1,000, 2,497,000 4¢ Q—F Guar Trust Co, ag 4 York|May 1 1930. 
St Louls & Cairo first mortgage gold interest guar. _c 161, 1886 | 500 &c 4 000,000 4¢ J & J Farmers’ L & »N YJan 1 1931 
Mobile & B Sh ist M $200,000 assumed gold_-_F.c* 38! 1899 | 500 &c 200000 5¢ M & N First Nat Bk, Mobile, Ala May 1 1949: 
Equipment bonds (mostly 6s) --------_.-__....- ---| 1898 | 1,000 185,000 5-6 Various Farmers’ L’& Tr C oe N i fe 1908 
Equipment trusts ““A"’ & “*B”’ dee’ 000 each sink fd ---| 1899 1,000, 1,000,000 5 Various do 919 
do do et GS Bo aenadecesecbons ---| 1901 1,000 530,797 5 Various Gallatin Nat Bank, N Y; ‘D 1908 
do Series *‘C”’ ’ due semli-annually.N ---| 1904 1,000 890,000 5 M & Blair & Co, New York Sep '06-Mar ‘11 
= do Series E, gold $46,000 due s-a.G ---| 1906 1,000 916,000) 4%eM S New York Sep '06-Mar '16 
Joint equipment notes ($9, 500 due semi-annually) - ---| 1902 | 1,000 123,500) et Se Equitable Trust Co, N Y|To June 15 1912 
Meh & Mal—ist M $15,000 pmeggup &1 (end)_._K os 182, 1892 1,000' 2,500,000 4¢ M & S§S Knickerbocker Tr Co,NY Sept 1 1991 
Consolidated mortgage $10,000,000 gold_ _.G.c* &r oo-| 1902 1 ,000 &c| 3,900,000 3%eM & SGrand Cent Station, N Y|/Mar 1 2002 
Menongahela RR—ist M $1,500,000 bay uaranty| Gl De lnisadedian 1,428,000} 3%e¢A & O Philadelphia, Pa {Oct 1 1942 
Monongahela River RR—Bonds—See B & | | 
Montana RR—First mortgage gold $2,000,000_ _Ce.c*! 100) 1900 1,000, See text. | 5¢ J & JCentral Trust Co,N Y (July 1 1930 
Montgomery & Erie Ry—Iist M (old 7s extended in "86) | ---| 1866 | 1,000 130,000 5 M & N Goshen, N Y May 1 1926 
Morelia & Tacambaro—1ist M gold (see text)....Usm 55| 1903 |..---... 1,200,000 5¢ J & JUS Mort & Tr Co, N YJan 1 1943 
Morgan’s La & Texas—ist M (New Orl to Morg C).F.c* 102) 1878 1,006, 5,000,000 7 A & OSP Co, 120 B’ way, N Y/April 1 1918 
First mortgage Alexandria Extension gold_-_ -F 157) 1880 1,000| 1,494,000) 6g J & I do do |July 1 1920 
Geen Genet... carachoccinncanaturnceatee | 204) 1893 1,000 1,000,000 5 J& J do do \Ju uly | 1 1913 
Morris & Essex—Stock 7 % guaranteed D L & Ww...) nial ‘waa 50) 15,000,000) 7 J & J Del  y & Western,N Y\Jan 2 '06 3% % 
OR OS EE Sec i ee aS 85) 1864 | 250 &c) 5,000,000) 7 Mé&N do |Ma ay 1 1914 
Cons M (for $25,000,000) guar D L & W_..Us er 119| 1875 1,000} 11,677,000) 7 J &D do do ‘Bees 1 1915 
puee ref M gold $35, 000, awe guar p £ i (end) _F. c* &r) 119; 1900 | 1,000; 11,600,000) 3%eJ & D do do for 1 2000 
Special real estate bonds----.....-.--.----------- eng] Welle leccccess | 1,800,000 4% J & J do do } 
orris & Essex Eusencien stock guaranteed 4 %_-.- ees) 100 221 ,000) 4 Mé&N do do May 1906 2% 
MORRIS & ESSEX RR. “i ig bay of Delaware sRetenenen & Western.) Standard il ilinatiat Miles. | Narrow nineteen, Miles. 
J., hillipsburg, N. J., 85 miles; 1 — Laredo to City of Mexico. -.-_--.- 802/ City of Mexico to Uruapan_... 312 


—Owns from Hoboken, N. 
Denville, N. J., via Morris & done Tunnel, to Hoboken, N. J., 
—, ad —h total operated, 157 miles 

LE rpetulty to Delaware Lackawanna & \-+ ~ a which 
oma oD abl itles and guarantees 7% per annum on stoc 

BONDS.—Of the $35,000,000 ist refunding 34s, $23,400, 000 were re- 
served to retire existing bonds and $11,600,000 were applicable to additions. 
V. 70, p. 480, 477; V. 71, p. 1167. Guaranty, V.7 08. 

EARNINGS.—Important to D. L, & W. with terminal facilities on N.Y. 
Harbor, but the earnings show a deftctt after payment of rental (including 
$1,050,000 dividends), viz.: In 1904, $673,172; in 1903, $449,121; in 1902, 
$595,976; in 1901, $1, 415, 179. —(V. 74, p. 1308; V. 82: p. 805.) 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany, 
4 m.; branches, 9% m., including branch from W hippany ‘to Essex Fells, 
7 m., completed Jan. 1904. A consolidation in Aug. 1903. Stock, $400,- 
000, all outstanding: par of shares, $100. Bonds are one to call for s. f. 
at any time. Year ending Dec. 31 1904, gross, $41,446; pate $19,020. 
Pres., W. McEwan, 11 Broadway, N. Y.—(V. 77, D-. wit a 


-MOUNT CARBON & PORT br RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 3 m.; 2d track, ; total track, 16 miles. Leased March 5 
1860 for 50 years to Phila. r *Read. RR. and lease assumed in 1896 by 
Phila. & Read. Railway. Rental, $36,250 yearly. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, vo to Elrick, x 
Iowa Cent., 28 m., with which it has traffic contract. + B- 654. Ex- 
tension from Elrick to Burlington, 20 m., was ee aad ‘- e proposed. 
Incorporated in March 1905 as successor of the railroad of same name, fore- 


5 miles: 


closed on Dec. 15 1904. In Oct. 1905 details of new securities had not been 
arranged. Stock, $450,000; par, $100. Year 1904-05, gross, $59,219; 
net, $76.—(V. 79, p. 2697, 2796; V. 80, p. 1059.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage. < +. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., ich was foreclosed in 1896; 
consideration, net earnings. Stock +k, $3! 50,000; par, $100; issued, 


1,000. Coupon of Jan. 1905 paid in Jan. 1906. Earnings for year ending 
Dec. 31 1905, gross, $175,363; net, $47, Sg \ on bonds, $37,500.— 
(V. 80, p. 600; V. 81, p. 1376; V. 82, p. 219. 


NASHUA & LOWELL RR.—Owns double track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9 % on stock). 


NASHVILLE CHATTANOOGA & ST. LOUIS RY —(See Map.)—Owns 
from Ghattanceas. Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., ; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., is? =. ; and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, D. 544, 664, 864. Total operated July 1 1905, 1,226 miles. 

ORGANIZATION.—A majority of the stock ($7,177,600) is owned by 
the Lou. & Nash., of which $5,501,500 is pledged under Le unified mtge., 

West. & Atl. is leased 


etc., so that the sy stems are operated in harmony. 
from State of Georgia till Dec. 27 1919 at $420,012 per Saaien. 

Divin} "89 to'92 ‘93 "94 '95 to’98 "99 to’03 ‘04 ‘05 1906 
since 1888 __ 5 yearly. 3% 3% 4y'rly. None. 4 5 Feb. 2% 


BONDS.—The Tracy City branch 6s ) gee $20,000 yearly on Jan. 1 to 
1916 inclusive, and $100,000 on Jan. 1 19 

Consolidated mtge. of 1888 provides ches on prior bonds shall be paid off 
at maturity; sufficient of the $20,000 p. m. are reserved for a pee. n 1905 
the rate on future issues was reduce to 4%. V. 81, Dp. 
Jointly with Lou. & Nash. a $2,500,000 L. & N. ‘Terminal Co. 
bonds. See Lou. & Nash. V. 75, p. 135 Guaranty of $21,000 Aetna 
Iron, Mfg., Mining & Oil 6s. V. 77, p. 2390 

LATEST EARNINGS.—July 1 to Feb. 28 8 months): 





8 months. Gross. Net. Interest, &c. Bal., 
BOESS cdaadcnccecace $7. 050, ae $1,739,259 $1,196,007 $543, 353 
SEED «acapanecdntns 6,694 1,841,489 1,202,458 639 ,031 

ANNUAL REPORT.— —Repert ra 1904-05 was in V. 81, p. 1096. 

Years ending June 30. 1905. 1904. 1903. 1902. 
Mileage end of year____ 1,226 1,201 1,195 1,195 
Gross earnings........- $10,113,057 $10,206,022 $9,606,370 $7,992,530 
Net earnings.......... 2,560,407 2,624,992 2,610,766 2,370,416 
Investments, &c_.....- 18,930 18,297 22,065 18,130 

Net income......... $2,579,337 $2,643,289 $2,632,831 $2,388,546 
Interest on debt and tax $1,174,734 $1,183,286 $1,183,473 $1,196,957 
DD dhteccedéiieene ay +44 625 .878 625,878 625,878 
Miscellaneous ......... 66 ,000 ,000 41,0 
DOV. GB GHOEE ..ccecccs (5)500°000 eae eee 





Balance sur $242,725 sur$368,126 sur$797,480 sur$524,711 

Pres., John W. Thomas; V.-P., H. F. Smith;,Chairman of Board, E. C. 
Lewis.—(V. 82, p. 510.) 

NASHVILLE & DECATUR RR.—(See Map Louisville & Nashville.) — 


Owns = Nashville, Tenn., to Decatur, Ala., 119 miles. Re- ~ gg * 
e 


Lou. & Nash. in 1900 for 999 years, the rental being 7% % on stock 
Lou. & Nash. July 1 1905 7 $1,979,600 of the stock.—(V. 68, p. 928; 
V. 69, p. 1012: V. 70, p. 1195. 


NASHVILLE TERMINAL att: —QOwns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock.—(V. 74, p. 577, 830.) 

NATIONAL RR. OF MEXICO.—(See Map.)—Operates a road extending 
from Corpus Christi, Tex., on Gulf of Mexico, to City of Mexico, with branch 
to Uruapan, and various ‘other branches, as follows: 


3| Acambaro to Gonzales anata dade ane 


Colonia to Tacuba (3-rail track) 55. 
Cintura line (3-rall track) 3| Brownsville & Gulf 1 





San Juan Jct. to Jaral........ 50} 
Vanegas to Matehuala_--_-__.-- 41! 
Rincon to Pozos___......-.-..- 37 Leased— 
Monterey to Matamoros... -..-.-. 205| Michoacan & Pacfic Ry., Ma- 
MM ivedéettandsnocdakhpwas 5 ravatio to Zitacuaro__...... 57 
"Controlted~Sécir owned. 
xas Mexican Ry., Corpus 
“Christ! to Laredo, Tex., and | 
DE acenduadacesetonsée 162 
Total standard gauge_-....-. 1,305| Total of all (see below) _...-.- 1,731 


Also controls by ownership of a majority of stock the Mexican Interna- 
tional RR., extending from connection with the Southern Pacific at Eagle 
Pass, Tex., to Durango, Mex., and to the National RR. of Mexico at Monte- 
rey, with branches, 884 miles in all. Interoceanic Ry. of Mexico (con- 

trolled—see below), 736 miles. Grand total system, — 1 1906, 3,351 m. 
a from Monterey to San Miguel, 148 m., was completed in 
pr 

Standard-gauge train service inaugurated between Corpus Christi and 
City of Mexico on Nov. 8 1903 

In March 1906 the Hidalgo & Northeastern, 148 miles narrow-gauge, was 
acquired at a cost of about $6,200,000, Mex. currency. V. 82, p. 751, 869. 


ORGANIZATION .—Incorporated in Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. RR., per plan in V. 73, p. 784. 


MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 
chased for $9 ,000,000 about 47 % of the entire outstanding stock. See V.76, 
p. 1301; V. 77, p. 451. Nearly all of the $33,350,000 com. stock consented 


to the conversion of that stock into new 5 % non-cum. ~~ ref.’’ and ‘‘de- 
ferred”’ stock, to be issued at the rate of two shares of 2 ref. and one 
share of deferred for every three shares of com. stock, per plan . 76, p.1192. 


The Government holds $10,000,000 ist pref., $9,343,900 2nd pref. and 
$10,975,300 deferred stock. 77, p. 1225, 2159. 

The National Co. acquired the £1 ,038 ,000 Interoceanic Ry. of Mex. 2nd 
deb. stock, the latter, with preference and com. shares owned and since ac- 
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See ‘‘General 
Fiannces” below.) 

The Government also consented to the consolidation of the National, 
Mex. Internat. and Interoc. Rys., and granted an exclusive concession for 
20 years from Oct. 31 1903 to construct a road in a zone 50 kilometers wide 
with the Rio Grande River as the northern boundary, and extending from 
the Gulf of Mexico to a point 100 kilometers northwest of Ciudad Porfirio 
Diaz. (V. 77, p. 2159.) 


STOCK.—Com. stock was $33,350,000, and pref. (now ist pref.), 4% 
non-cum., $32,000,000, all issued. In Oct. 1903 the com. stock was 
mostly exchanged for new 2nd pref. stock (total ee to be $22,233,333) and 
deferred stock (total issue to be $11,116,666). ee above. Outstanding, 
1st pref., $32,000,000; 2nd pref., $21,950,600; deterred. $10,975,300; com., 
$424, 100: par of shares, $100 each. The ist pref. has a prior right to 4%, 
then 2nd’ pref. 5 %; then 2nd pref. and deferred share pro rata. 


BONDS.—The prier lien bonds can be Increased above $23,000,000 only 
to refund, 3 for $, Mexican Internat. RR. prior lien bonds, now $5,850,000. 
First consolidated mige. 4% gold bonds. Total issue (except to re- 

fund, $ for $, Mexican Internat. RR. 1st consols, now $7 ,503,- 

000) not to exceed $60,000 000, of which there are reserved: 

Reserved to retire new prior lien bonds when a $23,000,000 
Reserved for improvements and new equipment, at not ex- 
ceeding $500,000 a year 4,605 ,000 
Reserved for ac: my ory of new property and for extensions . 
at not exceeding $10,000 per mile of standard-gauge line, 
or $7,500 per mile of narrow-gauge line, on which the con- : 

sol. mortgage will be a first lien 4,946,000 


The new Issues of bonds are secured by a 1st and 2nd lien respectively on 
all the property of the company now owned or provided for under the re- 
adjustment and the El Salto extension when constructed, and also upon the 
securities of the Texas Mexican Ry., and the consol. mtge. has also a ist lien 
on $15,786,100 of the $20,708,200 capital stock and all of the $4,499 ,000 in- 
comes of Mexican Internat. Of th e€ $25,449,000 consols issued, $1, 050, 000 
Jan. 1 1906 were In treasury or pledged for gold notes of 1903. 

Of the Mexican Internat. consol 4s, $6,481,000 are guaranteed, prin- 
cipal and interest. See that company’s statement; also V. 75, p. 77. 


GENERAL FINANCES.—In 1903 $8,500,000 two year (extended in 
1905) 5 % notes (authorized issue, $10,000,000) , were sold to pay for control 
of Interoc. Ry. They are subject to call at par on 60 days notice; denomi- 
nations, $1,000 os 4g 000 each. They are secured by deposit of ae 038,400 
Interoc. Ry. 0 . 2nd deb. stock, £1,251 ,830 ordinary and £102,000 7% 
cum. pref. steak, $3, :000,000 Mexican Internat. 1st consol (stam 
teed) and $1,050,000 Nat. RR. of Mex. Ist consols. The remaining $1, oe, - 
000 notes may be issued on deposit of additional security. In Apr. 906 
final $3,000,000 prior lien ane were sold to pay for the Hidalgo & North. 
eastern RR. V. 82. p. 869 

EARNINGS. aig months, }38$8--Gross- $2,294,930; net 

Jan. 1 to Feb. 05_.Gross, 1,930,506; net, 

Above figures are <a Mexican currency. See also V. 77, p. 1225. 

ANNUAL REPORT.—Fiscal year now ends June 30. Next report will 
be for 6 months ending June 30 1906. Report for 1905, with the bal. sheet, 
&c., was given in V. 82, p. 800, 812; edit., p. 779. Gross and net —- 
below are given in Mexican currency, the income account In U.S. currency 
For earnings of the Mexican International (operated separately) , A tate: 
ment of that company. 


= guaran- 


$905,821 
594,572 
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| 
RAILROADS. | | } | INTEREST OR DIVIDENDS. Bonds—. 
| Mtles| Date | Size, or | pal, wae oe 
For explanation of column headings, &c., see notes of | of Par Amount Rate ; When Where Payable, and by Siocks— Last 1 
on first page of tables. Road, Bonds.' Value. Outstanding % Payable Whom. tvidend 
oueenenen } } —— 
Morristown & Erie—ist M $300,000 gold sinking fund ---| 1903 | $1,000 250 000 5¢ lM & S Brooklyn Trust Co, N ¥|Sep 1923 
Mt Carbon & Port Carbon RR—Stock (rental guar) Sued -gacecs 50 282,350) 12 \J & J 15 Reading Terminal, Phila i 15 06 6 
Munising—First mortgage gold_...........--..-- 38 1900 1,000 160,000 4¢ |\A & OAmer ‘ust Co, Clevel’ dOct 1 1925 
Muskegon Grand Rapids & Indiana—ist M pees -Ss 37; 1886 | 1,000 750,000) 5¢ |J & JJan 1905 paid Jan 1906|July 1 1926 
Narragansett Pier RR—First mortgage $100,000_ 8.5, 1896 | 1,000 70,000 4 iF & ARI Hosp Tr Co, Prov|Aug 1 1916 
Nashua & Lowell—Stock 9 % rental 92 years B Se wkee | 100} 800,000; 9 |M & N Indian Hd Bank, Nashua) May 1906 4% % 
Nashville Chattanooga & St ‘Louis—Stock- ocnihrene« otal «nen 100, 10,000,000'5 In 1905;F & A New York and Nashvill lle'Feb 1 '06 2% 
First mortgage (for $6,800,000) __..._.-..--- c* &r 340| 1873 | 1,000! 6,300,000) 7 \J & J Hanover Nat Bank, N ¥iguly 1 1913 
First M on Fayette and McM brs ($6,000 p m). “6° &r 125, 1877 1,000) 750,000 6 J & J do do 1 1917 
First mortgage on Lebanon ee naetGhmee ome 29| 1877 | 1,000) 300,000) 6 J & J do do = 1 1917 
First mortgage on Jasper Branch....-......- e.c* 43 1883 1,000 371,000 6g J & JI do do Jan 1 1923 
First mortgage on Centreville "Branch gold._Ce.c* &r 46, 1883 1,000 376,000! 6¢ J & JI do do Jan 1923 
First moregece ¢ on Tracy City Branch... ~~. *&r 20) 1887 1,000) 287 ,000 6 J & J do do |Jan 1907 to 1917 
Duck R R nd mortgage (now first yeertgage) g Ge Gee isnnecans 21,000 6¢ MM & N do do | ov 1 1909 
Cons M ($20,000,000) $20,000 p m gold _- a s.c* 803 1888 1,000 7,608,000 5¢ A & O do do |April 1 1928 
Nashville & Decatur—Stock guar 74 % by L & N i ae 25 553,750 7% |J & J Nashville \Jan 1906 3% % 
Nashville Florence & Sheffield—See 1A & Nash ville. | | 
Nashville pe ed M gold int rent red 105 begin ‘07 — 1,000 1,000,000 5¢ \J & J Mercantile TrCo, StLouls Jan 1 1932 
National RR of Mexico— | 
Prior lien M $23, 000, 000 gold call at 105__..Un. c*| 1,553; 1901 500 &c 23,000,000 4%e3 & JSpeyer & Co, New York/Oct 1 1926 
First consol M $60,000,000 gold (see text)__..Ce.c*| 1,553 1901 500 &c 25,449,000 4¢ A & O do do Oct 1 1951 
Collateral notes $10,000,000 gold redeemable. ap oee ---| 1903 |1,000 &c; 8,500,000 ie Ee. Se Wilascadsccdanccassucacad Oct 1 1907 
Naugatuck—See New York New Haven & Hartford. | | | 
Nevada-California-Oregon—First M $1,500,000 rold - 144 1899 | 1,000 514,000 5¢ M&unN | oy oth - a New York [say 1 1919 
Nevada Central— 1st gold non-cum inc (sink fd) Ce 94 1888 1,000 750,000 5¢ J & JSee uly 2 1938 
Nevada County Narrow Gauge—First mortgage...-| 2234) 1896 1.000 225,000 7 J & J Wells, "Pease & Co, S Fr To 1924 
New Brunswick Coal & Ry—First mortgage_.---- Ce 46 1887 1,000! 540,000 6 iM & NNY, London & St John)Nov 1 1937 
New England—See New York New Haven & Hartfor ord| 
New Haven & Northampton—See New York New Haven & |Hartfo rd. | 
New Jersey Junction—ist M guar $4,000, gee... anal 1886 1,000 1,700,000 4 F & AN Y Central & Hud RiviFeb 1 1986 
New Jersey & New York—See Erie | 
New Jersey & Poansstvesie— et M $1,000, 000 gold..| 26. 1905 1,000, See text. 5¢ J &_JCorp’n Tr Co, Jersey City) —., 1 1930 
New London Northern—Stock.__............--.---| ol weds 100; 1,500,000, 9 | Q—J _New London Office, April1906 2K % 
Consol mortgage (now 1st M) ($688,000 are 4s) - 121; 1880 1,000, 1,500,000 4&5 J & J Bankof North Amer, NY) uly. 1 bw 
West River first mortgage guaranteed prin & ae es 75.000) 4 Se DGtndcdéeguskitiiekiatiacsel 


} 


EARNINGS—(U.S S. CURRENCY 1 EXCEPT GROSS EARNS.) 


Year ending Dec. 31— oe. 1904. 1903. 
Average miles operated --....-...--- 1,712 1,586 1,452 
Gross earns. (Mexican currency) - ~~... “812.289, 723 $11. 569,248 $11, 344 ,019 
Net earnings (Mexican currency) --- 4,471,068 3,864,576 3,709,430 
Net earnings (U.S. currency) ------- 2 "219,094 1,786,884 1,563,086 


INCOME ACCOUNT—(UNITED STATES CURRENCY.) 
1905. 1904. | 1905. 
Deduct— 


3 
oh 094 1 ie + 884|Taxes &exch... 48,868 
659 f 5.046 | Int. on bonds_..2, a pt 


1904. 
$ 


24,563 
2,174,740 
55,390 


° 
2,2 


Net earnings --- 
Int. ,dis&exch 





Int. on bds., &c_ 515, "814 550,358|Int. on loans_ 

Gain on Mexican Texas-Mexican _ 
-money assets. 13,845 102,923 Ry. netearns. 32,319 }#  .-...- 
Total...-----2,770,412 2,445,211] Total_...----2,! 358,154 2,373,591 

Surplus for year. .....-.-.------------------------ 412,258 71,620 
DIRECTORS.—Cleveland H. Dodge, Adrian Iselin Jr., J. N. Wallace, 


Charles H. Tweed, Joseph P. Cotton Jr., L. F. Loree, Cayetano Romero, 
all of New York; Ernesto Madero, Monterey; Guillermo de Landa y Escan- 
don, Emilio Velasco, E. N. Brown, Jose M. de Landero, Pablo Macedo, San- 
tlago Mendez, M. M. Reynolds, Roberto Nunez, all of City of Mexico. 

OFFICERS.—Pres., E. N. Brown; V.-P., D. P. Bennet; Treas., J. M 
Fraz‘er: Comp., M. M. . Aor Sec., A Art! aga. N.Y. office, 60 Wall St. 
—(V. 81, p. 899, 1849; V, » Pp. 751, 869.) 

NATIONAL RR. OF ancdhnaepen: —V. 81, p. 559. 
NESQUEHONING VALLEY RR.—Owns from meoqehonms. Jct., Pa. 
to Tamenend, Pa., 17 miles; Tunnel Branch to Lansfor . Leased 
for 999 years to the Lehigh Coal & Navigation Co., which called the stock 
for payment at par and interest on Sept. 1 1904, and holds it in its treasury; 

see ‘Del. Div. Canal,” V. 66, p. 1139.—(V. 79,p.1 03.) 
NEVADA & CALIFORNIA RR.—V. 81, p. 1242. 
NEVADA-CALIFORNIA-OREGON RY.—Reno,” an to Madeline, Cal., 


144 miles; —s roposed to Lake View, Ore., 95 m. The Sierra Vai- 
is controlled but operated inde- 


leys RR., Plumas to Mohawk, Cal., 37 m. 
pendently. V. 79, p. 2641. "Stock, common, $1,450,000; pref., $750,000, 
all out. Bonds all exchanged for 5s in 1901-02. 
EARNINGS.—8 mos., |} 1905 06..-..-.. Gross, $156,656: net, $68,174 
July 1 to Feb. 28. { 1904-05_ .Gross, 146,287; net, 65,488 


Surplus over charges, $51,157 in 1905- 06, against $48,231 in 1904-05. 
Report for year 1904-05 was in V. 81, p. 1607, showing gross, $219,768; 
106,532; i income, $17,244; 49 ,588; improve- 


net, int. , taxes, &c., $ 
ments, $14, 077; bal., sur., $60,111. Pres., . Moran, 68 William St., 
New York WV. 79, p. 2641; V. 81, p. 1607.) 

NEVADA CENTRAL RR.—Battle Mtn., Nev., to Austin, Nev., 94 m 


narrow gauge. Stock, $750,000. Earnings for 1904- 05, gross, $35, 659; net; 
$13, 03; no interest paid by railroad. Pres., J. G. Phelps Stokes. —={¥. 


g 

EVADA COUNTY NARROW-GAUGE RR.—Colfax to Nevada City, 
cal” miles. Stock, $250,200; par of shares, $100 each. Dividend of 5 % 
(fourth s = organization) was paid Dec. 1903; in 1904, Mch., 5%; Nov., 
5%; 1 05, t., 5%. Bonds are payable in ‘annual instalments increas- 
ing uk oa, 000 in 1902 to $20,000 in 1924. Year 1904, gross, $128,135; net, 
$37,997; interest, $16,132; imprvts., bonds redeemed, *&C., $5,796; divid’ds 
yo %), a 020; bal. , deficit, $8, 951. Pres., Mrs. S. A. Kidder, Grass Valley, 

Cal ant, . 79, p. 2796.) 

BRUNSWICK COAL & RY.—Norton Station (on_Intercolonial 
Ry.), N. B., to Chipman, N. B., 46 miles, opens in 1888. Name changed 
from Central Ry. of New Brunswick vig > Stock, $900,000, all 
outstanding. Year —y June 30 19 » $9,315; net, $394. 
C. N. Skinner, St. John . B.—(V. 63, D. Ti0) 

NEW ENGLAND RR. jer N. Y. New Haven & Hartford. 

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and ¥ eehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees the bonds absolutely and owns 
$100,000 ae Connects with National Docks Ry 

NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., 
Garnerville, N. Y. 74 miles; branches to New City, &c., 5 m.; operates 7. 
Haverstraw, &c., i4 ; total o se. 48 miles. ‘Erie RR. in Wf — 
purchased control. Stocic, $1,440,800 gomtes mere ,800 pref.; par, $100. Con- 
trol is with pref. stock and lst mtge. till 6 % as been paid on pref. for three 

years. Year ending June 30 1905, gross, $415,278; net, $91,702; interest, 
Ke, $70,086; bal., sur., $21,616. pons . 65.) 822.) 

NEW JERSEY & PENNSYLVANIA RR.—Whitehouse a pastor, 


Pres., 


J., 26 miles. A consolidation of Rockaway Valley Ry dwell 
Lake RR. Incorporated Dec. 21 1904. On Mch. 1 i908 Predctiok © . Pitney 
of Morristown, N. J., was appointed receiver. V. 82, p. 510, 692. Recetver’s 


certificates not exceeding $1,500 at any one time were authorized. V. 82, 
p. 692. Stock, $210,000; outstanding, $145,000. The $1,000,000 mtge. (see 
above) was made to pay ‘all outstanding obligations and $125, 000 Rockaway 
Valley bonds due Apr. 1 1906, mostly retired. he Corporation Trust Co. 


ot New Jersey is mortgage trustee. V. 80, + Gi 222. The bonds were issued, 
but in Apr. 1906 were — in the treasu! ross earnings, 1905, were about 
$78,000. Pres., Chas Flint; Sec. and Treas , y. eener - Spencer. Office, 
37 Wall St., New York C's 82, p. 510, 692, 75 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. See V. 76, p. 1301; 
V. 80, p. 871. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental is 
$213,552 per annum, which leaves a small surplus after providing for inter- 
est, &c., and 9 % dividends. Taxes and improvements met by lessee, with- 
out claim on New London Northern. 





DIVIDENDS.—1888 to April 1892,7% venir. @ wos! 8% yearly an sees, 
and since to Apr. 1906 (inclusive) , 244 % quar. (9 p. ).—(V 301 > 

NEW MEXICO RY. & COAL.—Owns from El in & ntact Ry., 
from El Paso Texas, northeast 165 miles, to the Salado Coal fields; controls 
and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 128 m, we 
opened 1902; Alamogordo & Sacramento Mtn. Ry., Alamogordo, N. M., to- 

ussia, 31 m.; Dawson Ry. & Coal Co., Liberty, N. M., to Dawson, 133 m. we 
opened in 1903; total, 457 miles 

In Feb. 1902 the El Paso & Rock Island Ry. was incorporated, with $2,- 
500,000 stock, of which 60 % owned by the Ry. & Coal and $2,500,- 
0005% guaranteed 50-year bonds. It has close trame ‘agreement with Chic, 
Rock Island & Pacific for 999 years. V.71, p. 1219 

The Dawson Railway & Coal Co., stock $3,000 ,000, has issued $3,000,000 
collateral trust bonds,which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and! 
those of the Dawson Fuel Co. ($1,000,000 a ° bh latter ne about 


25,000 acres of coal, mineral and timber lan p. 900; V. 74, 776. 
in May 1905 Phelps odge r Co. acquired the entire stock of ihe con- 
trolled properties. e “30, p. 19 


See —Stock, com., $3, oa 000; pref., 5 % non-cum., $1,000,000. 
ONDS.—Coll. trust 5s of 1897 are secured by deposit of all stock and 
am of El Paso & ee ar. of New Mex. ($2,700,000 of each), the 
stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds issued) , 
and all the stock ($2,500,000) oan all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter cov ering 3,500 acres of coal lands. Of the first 
and consolidated and coll. trust 5s of 1901, $3,000,000 are reserved to retire 
the coll. trust 5s of fd and $2,000,000 are applicable for improvements 
oo _ equipment. +P Equipm’t trusts Dec. 31 1903, $833,- 

940. ec. 1904 Ra equipment, $289,032 of cost being payable 
$8,029 Ld. % V. 79, p. 2796 

The bonds of the Alamogordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 
above. Report for year ending Dec. 31 1904 was in 81, p. 208, showing 
net earnings of subordinate companies, $275,944; int., $369, 239; taxes, 
$3,500; bal., def., $96, _— . Office 68 William St. —{V. 80, p. 1729, 
1971; V. 81, p. 208, 508.) 

NEW ORLEANS GREAT NORTHERN RR.—(See Map. )—Pearl River 
to Folsom, La., 37 miles; branch to Mandeville, 12 m.; . trackage, Slidell 
to New Orleans, 36 m.; total, 85 miles. Building to Jackson, Miss., making 
a main line about 190 miles long from Jackson to New Orleans. ‘Traverses 
very valuable pine timber ——, V. 80, p. 998, 1235, 1913. - Successor to 
East La. RR. Stock, $2,500,0 

Bonds, $10,000,000 Guabecined (see table above), all except $5,000,000 
issuable for terminals, equipment, bridges, &c., are limited to $30,000 per 
mile of single and $45,000 per mile of doubie track. See V. 81, 841. oF 
ficers and directors: F. H. Goodyear (Pres.), es W. Goodyear ‘& -F.). . a 
James (Sec.), M. E. Olmstead, James D. , E. H. Farrar, N. G. 
sall (Gen. Mer. 5 81. p. 841; V. 82, p. 752) 869. ) 

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which $5,320,000 
and $4, 933,000 gen. 4s and $1,500 mo incomes were held in June 1904 by 


Ala. New Orleans Texas & Pac. Jct. 
Reorganized in 1902 per plan in AF 24, B 681. Dividend on stock 1903 
and 1904, 3 % each; 1905, Dec. 1, f the gen. 44s, $1,420,000 are 


reserved to retire the remaining Sobor ffen bonds and $1,258 ,000 for future 


requirements. 
SARNINGS.—For 9 months ending Mch. 31 1906, om, 2 196,892, 
against $1,850,724 In 1904-05. — "yg 1904-05. V_ 81, Pp. 

Yr. A aga June 30— Gros Oth.inc. Int. a4 Balance. 

wesecosasens $2,563, 776 se5r. "054 $14 005 $406,995 ok as 
aes 2,416,968 628,450 15,702 389,400 

Div. of 3% in 1903-04, $100, rend in 1904-05, 334 %, $210,000. Pars m4 
D. 2584, 2588; V. 81, p. 1547, 0.) 

NEW ORLEANS & neepurmnannne RR.—Owns from Vidalia, La., 
northwesterly to Arkansas State Line, 115 miles. nag $1,499,100, all 
acquired by Iron Mtn. (Mo. Pac. system) .—(V. 75, p. 0.) 

NEW ORLEANS TERMINAL CO.—Owns extensive fae roperty at 
New Orleans and a belt railroad around the city, leased to the St. Louls & 
San Francisco and Southern Ry. for 99 years from J =“ 11903, rental cover- 
ing all sp am a4 fy maintenance and c yo Sou thern Ry. 
and St. Louls rancisco each own half of the 32, (00,000 outstanding 
stock igh 000.008 gti 9 and jointly guarantee the bonds (see table 
above.). See V. 78, p. 343, 1447; V. 79, p. 1466; V. 81, p. 155.—(V. 8 
p. 31, 155, 212.) 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

LEASE, &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of — 
Rental, interest on bonds and 5 % on pref. stock. Common stock, $350,000. 
L. I. has attached to the bonds its unconditional guaranty of princl- 
pal and interest in addition to facts as to lease. ot 73, p. 32 

NEW YORK & CANADA RR.—Whitehall, Y.. to Rouse’s Point, 
N. Y., 113 miles; branches, 38 miles. Stock, Nia ,000, 000 common and 
$5,000, 000 5 % non- Tia ee all owned by the Del. & Hudson. 
Bonds ‘retired May 1 1904.—(V. » D. 786, 968, 2697.) 

NEW YORK CENT. & HUD. RIVER RR.—(See Maps, pp. 96, 97.) 

HISTORY, &c.—Control of the Lake Shore and Michigan Central roads 
was acqured in 1898, as stated below. Their earnings are reported s ope 
rately, but the dividends on their shares held by the Central are Pinclude 
the item ‘‘other income," offset in part by interest on the collateral bonds 
issued for their purchase. V. 71, p. 502; V. 78, p. 4 

In Jan. 1900 control of the Lake Erle & Western was eoquired, also a large 
interest in the Cleve. Cin. Chic. & St. Louis, increasing the Vanderbilt inter- 
est in the latter to an absolute majority. The Central has since transferre@ 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds— Pring. 
—-—-- ——, Miles| Date | Size, or pal, When Dac, 
~ For explanation of column headings, &c., see notes | of of P Amount Rate When Where Payable, and by Stocks—Last * 
on First page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. | Dividend, 
New Mexico Ry & Coal—ist & con & coll tr M gold.Col aan Un Laowemcadal $2,000,000 5¢ A & OColonial Trust Co, N Y Oct 1 1951 
Collateral trust gold ($3,000,000) redeem at 105__N 165 1897 $1,000 a3,000,000 5¢ A & O\New Y ~7 Trust, N Y (j|Oct 1 1947 
Alam & Sac Mt first M $900,000 gold guaranteed __N 31; 1898 1,000 b372,000 5¢ A & O New Yor ‘April 1 1928 
El Paso & Rock Isl ist M $2,500,000 gold gu_Col.c* 128 1901 1,000 2,500,000 5¢ J & J Colonial Trust Go, tl Y Jan 1 1951 
Dawson Ry & Coal coll trust gold guar p & I. ry c* 133, 1901 1,000, 3,000,000 5g & J do July 1 1951 
New Orleans Great Northern—First M gold_-_- *&r 4944 1905 1,000 & 1,610,000 5¢ ° A Fisk & a, N Y Aug 1 1955 
New Orleans & North Eastern—Stock $6,000 oo. ale a 100, 6,000,000'344 in’05 Yearly. New Orleans, La Dec 1 '05 34% 
Prior lien snertongs are -Ce.c* 196 1885 1,000 1,320,000 6¢ <A & OCentral Trust Co, N Y Nov 1 19 
First mortgage gold ae 196 1881 1,000 100,000 6¢ J & J Muller, Schall & Co, N Y Jan 1911 
General mortgage $8, 000,000 gold_ . -F.c* 196 1902 1,000, 5,322,000 4%e¢J & J Farmers’L & TrCo,N YJan 1 1952 
Income mortgage (non-cum) $1, 500,000 gold__N.r 196 1902 | 1,000, 1,500,000 Up to44g % g (if e arned) on Dec 1 aay 1 1952 
Equipment notes gold due $39,000 semi- annually. --- 1906 1,000 547,000 4% ¢A & Yew York Oct '06-Apr '13 
New Orl Term—ist M $15,000,000 gold guar_Ss. c* &r ---| 1903 |1,000 &c) 7,500,000 4¢ J & J Standard he Co, N Y July 1 1953 
N Y Bkiyn & Manhattan Beach-—Pref stock non-cum- 18 —_ 100 650,000 5 A & OChecks mailed. Apr ‘06 24% % 
First cons M (now ist M) gold guar by .Ce.c* 18 1885 1,000 1,726,000 5¢ A & OQUS Mort & TrustCo,NY/Oct 1 1935 
N Y Cent & Hud River—Stock (to be $230, 000 000) Tr a, eae 100 149,442,500 5 in 1905 Q—J Grand Cent Station, N Y Apr 16'06 1 \4 % 
Refunding mortgage $100,000,000 gold___Ce.c* &r 809 1897 1,000 &c 85,000,000 3K%eJ3J & J do do July 1 1997 
Coll trust gold ($100,000 ,000) Lake Shore stk. G.c* &r .--| 1898 (1,000 &c 90,578,400 34eF & A do do Feb 1 1998 
do do ($21,550,000) Mich Cent stock. G --- 1898 1,000 &c 9 336,445 3%eF & A do do [Feb 1 1998 
Debentures (V 69, p 1102; V 71, p 502, 964) - aanl GH lecchea 500,000 s4eJI & J do do \July 1 2000 
Debentures $50,000,000 gold ete aii eal _Us.c* &r -__| 1904 |1,000 &c 30: 000,000 4¢ M & N New York |May 1 1934 
New York Chicago & St Louis—Common stock-.----- Sal asus 100, 14,000,000 ___- RPE Te pee eee ea ' 
Second preferred (5 % non-cumulative) -- - - - , $23) .... 100 11,000,000 3 in 1906 March |Grand Cent Station, N Y Mar 1 1906 6 3% 
First preferred (5 % non-cumulative) - - - - - - - 523 — 100, 5,000,000 5 in 1906 March do do Mar 1 1906 5% 
First mortgage gold sinking fund not drawn- Ce.c* &r 505 1887 1,000 19°425,000 4 & O Union Trust Co, N Y Oct 1 1937 
Equip trust * * gold $23,000 due yrly Feb 15.Cec&r ---| 1896 1,000 120,000 5 F & A 15 Central Trust Co, N Y Yearly to 1911 
Equipment <a $20 000 due semi-annually ---| 1900 20,000 200,000 4% J & D National City Bank, N Y To Dec 31 1910 
Debenture bondsgold ___.._..... -.--..- én TD lnacntond 10,000,000 4¢ M & N New York May 1931 
N Y & Greenwood Lake—Prior lien M guar p &l. Ngxe 9 53 1896 100 &c 1,500,000 5g M & N21 Cortlandt Street, N Y May 1 1946 
New York & Harlem—Common 14 %, 10 % guaranteed St Awd 50 8,656,050 See text. See text. Grand Cent Station, N Y April 2 1906 2% 
Preferred stock 14 %, 10 % guaranteed _-_-_-_--. 145 a 0 1,343,950 See a. See text. do do April 2 1906 2% 
ar a M (now first) $12,000, re gold_- G.c* &r 136 1897 1,000 &c 12,000,000 3%4%eM & N do do May 1 2000 
Y & Jersey—ist M to be called at 110____....G.c ---| 1902 1,000, 5,000,000 5¢ F & A Guaranty Trust Co, N Y Feb 1 1932 
Y, Lackawanna & Western—Stock guar 5 % (end) - 214) ..-. 100, 10,000,000 5 Q—J _ Del Y & West, N Y|Apr 2 '0614%% 
First mortgage guar by Del Lack & Western_-F.c* 214) 1880 1,000) 12,000,000 6 J & J do Jan 1 1921 
Construction mortgage guar by D L & W (end) _F.c* 214 1883 1,000 5,000,000 5 F & A do do Aug 1 1923 
Third M Term Imp ($5,000,000) guar p & | (end) __F 214 1890 1,000 5,000,000 4 M &N do do May 1 1923 
Includes (a) $208,000. (b) $50,000 in treasury of El Paso & No rtheaster n Ry. : 
NEW YORK CENTRAL & HUDSON RIVER RR. (CONCLUDED.) —Years end. Dec. 31— —Years end. June 30— 
* . 1905. 1904. 1904-05. 1903- 04. 
its holdings in these cos. to the Lake Shore, which see; also see V. 78, p. 48. | Miles operated ____._-- 3,774 3,515 3.4 3.4 
In 1900 an understanding was reached between the Vanderbilt and the Penn. | Gross cernings - LOPE $86,095,602 $78,573,208 $77,682,221 $77, 305, 78 
omens. by which the latter became jointly interested in Ches, & Ohio Ry. | Net earnings_- . 24,594,851 22,450,823 21,922,160 24,146,464 
bet Fe 76, 125, 1049. Holdings of Vanderbilt estate, V. 71, p. 1221. Other income __------- 6,523,500 6.468.736 6.005.982 51272'744 
; ? Gttawa land ccquee = wence & Adirot Yn oy ana in Jan. sg ajemeinnaiede 
control of the Rutland and St. Lawrence rondac Pp , Net 1 " ---$81, 35 28, 58 27,928,142 $2 ¢ 
2648, 2796; V. 80, 222, 1240: “p. ® 34. a e $31,118,351 $28,919,559 $27,928,142 $29,419,208 
Since 1906 the subsidiary lines, with the exception of the N.Y. Chicago Interest on deb -- $8,223,557 $7,579,312 $7,092,483 $7,299,968 
& St. Louis, are known as the “‘New York Central” lines. V. 81, p. 1792. Rentals leased Boos - 9,508,499 9,479,955 9,466,767 9.421.474 
— ~ ‘axes on stock - ai »143,438 783,148 815,103 794 ,292 
ES catia. a: sn Mites: | Operated, under, contract— | ‘Taxes on real estate. 21726,021 2,617.014 2,451:001 2,087'037 
Branches __...--..-- 371|St. Lawrence & Adirondack* _ 56 Miscellaneous - - 1,236,081 605 ,391 P+ 1,617 682,702 
Lines leased. (*See this co.) — Cherry Tree & Dixonville 28 Reesrved for deben’s- 150,000 300,000 20 ,000 300 ,000 
West Shore* 479) Trackage 234 | Dividends. __-._-- - (5) 6,612,500 (5)6,612,500 (5)6, B12 ,500 (5) 6,604,158 
Troy & Greenbush*______- é thinset cin alent aaa Pe a Imp. fund & equip’t-. 1,500,000 (?) 707,099 1.750.000 
Spuyten a Hs & Pt. M.*__- 6| Total in earnings----- 3,774 ¢ yo a - 
New York & Harlem*~ oe 137] Controlies rym rated Se parately. Balance -_.--.------ 18,253 (2) $20,673 a$55,913 
New Jersey Junction*_ 5| Lake ore p EO wanna TS ies 
Rome Watertown & Ogden* o24 | Michigan ah. Caan aa ,706 a Including $173,036 sundry profits. 
Mohawk & Malone*_-_--- |N. Y. Chic. & St. Louls RR.* 523 Pres., Wm. H. Newman; Chairman, Chauncey M. Depew; V.-Presidents, 
Carthage & Adirondack* - ‘26 | Lake Erle & Western* Rieite ied < } W. C. Brown, E.V. W. Rossiter, Edgar Van Etten, John Carstensen 
Gouverneur & Oswegatchie* | Northern Ohio* SEE J 886 | William J. Wilgus and Nathan Guilford; Treas., E. L. Rossiter; Sec., 
New York & Putnam* 53 ‘Big Four’’ System® ......-.. 427 | Dwight W. Pardee. sae Ln 1906), W. K. “Vanderbilt, F. W. Van- 
Boston & Albany* 393) |Chieago Indians «& castes . 400 | derbilt, C. M. Depew, S. F. J. Pierpont Morgan, W jiliam Rocke- 
New York & Ottawa’. 128|Cincinnati Northern® _-_- . 208 | feller, Hamilton McK. anki eWillia am H. Newman, Charles C. Clarke, 
Fall Brook Ry., &c.* 231 | Detroit Toledo & Milwaukee_- 133 | D. O. Mills, Geo. F. Baker, George S. Bowdoin and Jas. Stillman.—(V. 81, 
Beech Creek RR.* 163 | Dunkirk All. Val. & Pitts.* .-- 91 | p. 1849; v. 82, p. 161, 281, 335, 693, 925, 929, 934.) 
a, a Sees B.. 128) Pete Ke Erle system*-.- 19" | NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
Ww a ek. | ee) eupediion pt dag — ee —, yo my : e+ to ey peg] Line, ex- 
° 29 cep m. leased be unkirk an ver Creek, leaving m.; leases the 
Total owned and controlled Jan. *° 1906 (321 miles 4-tracked) -...12,208 proprietary line, Chic. & State Line RR., Ill. State Line to Grand Crossing, 


STOCK.—Dividends on stock registered in London are payable in gold 
at 494¢d. to dollar. As to new issues, see ‘“‘General Finances” oo 
DIVIDENDS.—}\'93. '94. "95. '96-98. '99. '00-03. '04. '05. 


Since 1891. P. c.} 5 5 44 4yrily. 4 Syrly. 5 5 Incl. box 


BONDS.—Ref. mortgage is for $100,000,000, of which $73,346,000 was 
issued to retire $70,377,000 old bonds an $11, 654,000 for the general 
purposes of the company; the remainder ($15,000 ,000) is reserved for new 
construction. V. 77, p. 45 

Collateral trust 34s of 1898 are secured by deposit of stock of the Lake 
5 my & eu an Southern and Michigan Central RRs. at the rate of $100 
of L. S. . stock for each $200 of bonds and $100 of Mich. Cent. ey 
for each S115 of bonds outstanding. The total authorized issues of 3's 
are G90 508 000 for Lake Shore and $21,550,000 for Michigan Central. 
See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were authorized, of which $30 ,000,- 
000 were = to pay bal. required for terminal facilities and other improve- 
ments. he debentures are to secured by any new mtge, but existing 
mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a wea y aggregate—see separate statement for each company 
marked a * in the table of mileage preceding. It also guarantees 
Western Transit Co. 3s for $1,000,000 rave February 1923. 


GENERAL FINANCES.—The refunding of old bonds was oo netnt in 
1905 ; annual saving in interest charges about $1,475,000. V. 1148 
Vv. 76, 159; V. 80, p. 31. In June 1903 various roads ASF by the 
Vander it, Morgan ‘and Pennsylvania interests purchased $6,924,200 of 
ye $11, septs Hocking Valley Ry. com. stock. See that company and 

77, D 

-. April 1900 AL 000 ,000 stock was issued at par to provide new rolling 

and on ril'16 1902 the stockholders voted to increase the stock 

ny "$115,000, o 0 to $150,000,000, $16, est ,900 of the new stock being 
subscribed for by stockh olders pro rata ai t $125 per share. V. 74, p. = 
In Dec. 1905 stockholders subscribed for | $17,192,500 stock at par. V. 
p. 1493. A portion of the proceeds will be used for the su stitution’ bt 
electricity for steam on New York suburban division and New York termi- 
nal a tre estimated to cost $20,000,000, to be completed about 
1906. (V. 76, p. 266, 331, 1085, 1408; V. 77, p. 350, bray V. 78, p. 2442; 
V. 79, p. 2148, 2588, 2796: V. si, Dp. 1849; Vv. 82. p. 4.) 

Stockholders voted April 18 1906 to increase on re of authorized 
stock from $150,000,000 to $250,000,000, the new stock to be issued 
from time to time as required and to be first offered to stockholders. The 
first issue, it was believed, will not be made for some months and will not 
exceed $25,000,000 or $50,000,000 in amount. . 82, p.-693 

In 1902-03 control of the Reading Co. was acquired A | Balt. & Ohio 
(Pennsylvania interests) and Lake Shore. V. 76, ; V. 78, p. 48 

The Mohawk Valley Co., with $10,000,000 je Meany stock, of which 
60 % is owned by the N. Y. ‘Central and 40 % by the ‘Central Railway Syn- 
dicate” of Cleveland, is a holding company for various electric roads 
acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & 
Eastern Rapid, Roch. Ry. & Light, Schenectady Ry. (half interest) , &c. 
The N. Y. Central lines between Rochester and Syracuse are to be equipped 
electrically. V. 81, p. 1849; V. 82, p. 161, 334, 934. 

As to contract of 1903 with Pennsylvania a & Coke Co. for at least 


1,000,000 tons annually, see V. 77, p. 2098; 79, p. 1335, 1435 
In Oct. 1905 ordered 25,000 cars, part for Lake Shore. Vv. 81, p. 1315. 
EARNINGS.—For 3 months ending March 31, gross, $21,292,254 in 


1906, against $18,443,088 in 1905. 


10 m.; also leases Dunkirk to Silver Creek, 8 m.; al, 512.m.; trackage in 
Buffalo. N. Y., 14% m., and Gr. Cross’g, Chic. - mM (Lake ‘Sh. RR.), 9 m. 


STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common, 


$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on common, all classes of stock share alike. 

DIVIDENDS.— "93. 94. '95. '96. "97. "98. "99. '00. '01. '02 to '06. 
1st pref. in March.... 3 4 0 5 2 5 5 5 yearly. 
EE cdtdnaddnna, sin a i 2 3 yearly. 


BONDS.—A sinking fund of $100, 000 per "year ‘ts provided when net 
earnings are $900,000 or upwards, if ‘bonds can be bou ht at or below 
102; if not, the sinkin; fund lapses for that years = eaving $100,000 
more for dividends. od. issue of bonds, $20, a has been reduced 


by sinking fun rtgage abstract, V. 45, pai. In March 1906, 
ee ,000, 060 4 % "debenture bonds were sold for cquipment, improvements, 
c. » Dd. 6 
Spee as. - e * = mos. ones Dec. 3 
Net. ain, inc. Charges. 
1905 pacmds name $9, a8 “330 $2. ty 933 $30, 716 $1,248,722 aaa. 927 
1904 ___s_- 8,645,374 807,228 35,156 1,223,437 618,917 


aes on pref. stocks oak for $580,000 Vearlv. 


REPORT.—Report for 1904 was in V. 80, p. 1853. Princ’ 


° ipally a freigh 
line, oem in ee $7,152, 631 out of $6. 645 $74, 











Year ending De _— 1904. 1903. 1902. 
Gross —_- Seer ieeabiigeaieceties $8,645,374 $8,448,320 $7,138,899 
Operating expenses ............... 6,422,123 6,295,470 5,034,253 
Additions ana betterments_-._....-. 674,467 645,572 585,000 

i <n cacanescdgieesnows $1,548,764 $1,507,277 $1,519,645 
Ge SE ndcccsccucsteckseoce 35,156 50,709 40 

Net, including other income-.--.--. $1,583,920 $1,557,986 $1,559 yo 
Interest on bonds................. 777,000 777,000 777,00 
Equipment trust charges_--_..._... 172,460 176,738 185, 849 
Dividend on 1st — na diel dumaesine-at (5)250,000 (5)250:000 (5)250,000 
Dividend on 2d pref............... (3) 330,000 (3) 330,000 (3) 330 ,000 
PE bdittacncscascmaeance ee 0té‘“SSeww San 

Balance, a sah tata ccie aces $38 $24,248 $17,121 

Pres., - Canniff.—(V. 80, p. 1853; v. "92, Dp. 158, 693, 752.) 


NEW yorK & GREENWOOD LAKE RY.—{See Map of Erie RR.)— 
Owns from a City, N. J., to Greenwood Lake, 39 m., and branches to 
Ringw » 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4m.; 
total S owned. sit miles. Stock, $100, 000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erie RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, we and interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR 

LEASE.—The property (except the horse railroad) was leased April 1 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for interest on Bonds 
and dividends at rate of 8% a. ., since increased to 10 % through refund- 
ing of bonds, payable Jan. and July. V.70, p. 740, 1049; V. 71, p. 29, 1220; 
V. 78, p. 2335. The street railway was leased in July 1896 to Met. Street 
Ry. Co. for 999 years; rental is $400,000 yearly, equal to 4% per annum on 
stock, payable Apr. and Oct. V. 62, p. 1088. —(V. 78, p.2335; V.80, p.1424.) 


NEW YORK & JERSEY RR.—See Hudson & Manhattan RR. 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
— and Internat. Bridge and branches, 214 m., of which the main line, 213 





—Fiscal year has been changed to end Dec. 31. 
a 1905 was given at length in V. 82, p. 925, 


ANNUAL REPORT. 
Report for year ending Dec. 
934. 


See also editorial, p. 





, ls double track; D. L. & W. has a lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283. 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
—— | Miles, Date | Size, or pal, When Due, 
For ‘explanation | of column headings, &c., see notes | of | Oj Par Amount Rate { When | Where Payable, and by | Stocks—Last 
m first page of tables. Road. Bonds. | Value. Outstanding) % Payable.| Whom. | Dividend. 
| } 
| 
New York Lake Erie & Western—See Erle RR. | | } 
N Y & Long Branch- ae M (now ist) re “300, 000gce* | 38) 1891 $1 1 see) $192,000 5¢ Mé §S er * Nat Bank, N Y Sept 1 1941 
do Ce) 38) 1891 1,699 ,000 4¢ IMé& § do Sept 1 1941 
New York New Haven 7" Hartford—Stock (see text) - alte 100} See text. |8 in 1905 Q—M 30 Co's Office, New Haven! wed si 1906 2% 
Deben (probable right to exchange; V 82. 161) _- | 1893 100 &¢c 92,200 4 iA & O/Lincoln Nat Bank, N Y\A 1908 
Debenture ($5, ae 000 are 4s) non-convertible__c&r | eee | 10,000,000; 3% &4\/M & S/New York ‘Mar 
Deb (for Cent N E & wD ) $5,000,000 gold non-conv , | ete | 10,000 4¢ iF & A 
Debenture (for F H & W) $10,000,000 ed 1904 500 &c)} 10,000,000 3% IA & = — 
Debentures (for New Y wk Ontario & Wane. ED Encostend | 15'000;000 4 lI & 
Debentures convertible (see text) .........-.- -| 1906 100 &c| See text 3% Ww 6@ 4 an 
Debentures not convertible... ---............--..- | | tegl BE ioanaeata 15,000,000 4 M & N|New York May 1 1956 
N Y Prov & Boston gen M (now Ist) gold assum.cé&r| 62; 1892 1,000 100 ,0 4¢ |A & O|New York April 1 1942 
Shore Line Ist M New Haven to New London assum| 49; 1880 (1,000 &c 200,000 4% \M & S|Nat N H Bk, New Haven|Mar 1 1910 
Housatonic wes consolldated — e meee - 90) 1880 00 &c 100,000 4 A & O|New Haven, Conn April 1 1910 
New consol M ($3,000,000) gol = eee F.c* 90; 1887 1,000 ,839 ,000 5¢ |M & N'Farmers’ L & Tr Co, N Y|Nov 1 1937 
N Eng cons (now ist) M $7,500,000 5s gold_. Ma.c* 359/ 1895 1,000) 17,500,000; 4g &5¢J & J\Safe Dep & Tr Co,BostonJuly 1 1945 
Y & N E Boston Term ist M $1,500,000_ AB.c&r ---| 1889 1,000; 1,500,000 4 A & O|Coup, office; reg, m. April 1 1939 
} as Haven & Derby consolidated mortgage_---_c* 13) 1888 1,000) 75,00 5 M & N'New Haven, Conn ay 1 1918 
Providence & Springfield first mortgage gold_-_-_c* 28] 1892 1,000 750,000 5¢ \J & J/RI Hospital Trust, Prov|July 1 1922 
Danbury & Norwalk cons M ($100,000 are 6s) ___c* 36| 1880 1,000 500,000; 5&6 J & J|\New Haven, Conn July 1 1920 
General M Danbury, Conn, to vo ——. &c.c* 36) 1883 1,000 150,000 5 A & O| do do April 1 1925 
First refunding mortgage gold ass a <, &r | / | aes 350,000 4¢ J & D do do June 1 1955 
H R & Por 2d (now Ist) guar (V 56. iby .F.c&r 12} 1881 1,00 35,000 4 J & D Chemical Nat Bank, N Y\June 1 1911 
Harlem Riv & Port 1st M gold $15,000,000_Us.c* &r 12} 1904 |1,000 &c) 10,958,000 4¢ |\M & N'New York May 1 1054 
Woonsocket & Pascoag first mortgage----.----_.- 9) 1890 1,000 100,000 5 A & O|R J Hosp Trust Co, Prov|Oct 1 1910 
Naugatuck first mortgage gold assumed_--_-_c* &r 61| 1904 |1,000 &c; 2,500,000 4¢ \M & N/|New Haven, Conn May 1 1954 
EE nic cite anon ncaete dhuadivedenananse “a @ = apart. 234,000 3% |A_& O/}Treas, New Haven, Conn|Oct 1 1930 
NYN | & H RR coupon notes (V 81, P 1039) .--- ahd dicaat xmindeminee T IGS BEE occn-ee WOE ho cndin cncnxpevhoanecdell Oct ‘06-Apr '07 
onds of Proprietary, Etc., Line 
Boston é N Y Air Line new M $5,000, 000 (see text) a, ee eee ee eS ee CoS 
NH & Nocons f $15,000 per year not drawn. Un.c* 98| 1879 1,000; 1,200,000 6 A & O/)Treas, New Haven, Conn)April 1 1909 
Northern Extension bonds.....___._.__..-__ c*| 28) 1881 1,000 700,000 5 A & O do do April 1 1911 
Holyoke & W leased mortgage $200,000 guar_-_c* 10| 1891 ,000 200,000 4 A & O do do April 1 1911 
Old Colony—See that company. | 
Providence & Worcester first mortgage currency _- 51] 1897 1,000; 1,500,000) 4 |A & ORI Hosp & Tr oo. Prov;Oct 1 1947 
Providence Term 1st M $7,500,000 gold gu p&i_c* &r ---| 1906 |1,000 &c} 1,000,000, 4¢ M & lo Mar 1 1956 
New London Steamboat - ----- a eae hem ge oon) 2008 1,000 150, 1000) 6 J & 7 York Trust Co, N ¥}$15,000 yearly 
NEW YORK LAKE ERIE & WESTERN RR.—See , Erle RR. Co. ANNUAL REPORT. ee ~~. 81, "003. oni 
NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New | la fe + oss 2/031 2.0 2, 
England and the only direct routes between New York and Boston. possenees earnings aa $24. 146. 454 $23 ans 173 $22,953,017 $21,223,631 
Lines Owned in Fee— Miles. | Leow (part Owned) — Miles. reight earnings--.-.-- 926,15 871, 
Junction near N. Y. City to | Cen w Eng. (part operated) 43 | Miscellaneous --------- 493,638 444,195 416.910 438.534 
he eg ee old ‘Gotony AR. (which see)--- 616] Grogs earnings -$49,981,947 $48,282,909 $47,296,077 $43,521,087 
og, geome: 214] Providence and Worcester 4g | Net earnings-- $14,148,924 $13,123,698 $12,341,054 $12,247,213 
Lines to Providence, Pitisticld, — | Norw. & Worcester (which see) 72 | Other Income. -------- Se eee oe 
Leased and Cor “rolled — ae ied so * N¥. 67 (asa "2 $15,372,376 $14,030,134 $12,906,872 $12,860,273 
Line earn ea ma Heagesas  ferosea largts §9°%%R8 
Total operated Oct. 1905 (90 Ew ay has four and 702 two tracks) - - - _2,088 ,088 4,136,843 4. 420/283 4 504.546 4,464,711 


F A —_ sematie ya? from 4 main line near Portchester to near Danbury 
is to 

In Oct. 1905 the New England, the New Haven & Derby, the Danbury 
& Norwalk, the a & Springfield and other controlled roads were 
merged. Vv 81, p. Mg 5. In Jan. 1906 purchase of the Berkshire RR. was 


roposed. V. 82, p. 161. The me ARS of the Naugatuck RR. on 
‘an. 18 1906 voted to sell the road. V. 82, p. 281. In Feb. 1906 an st 
was made for Boston & New York Air Line minority poe. -™<¢ 82, p. 451.) 


In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. West. com. 

stock was acquired at $45 per $100 share and $2,200 bs ie $4,000 pref., 
wae oe naar oe access to anthracite coal mines, &c. V. 79, p. 208 6. 

Early in i904 acquired a majority of the Cent. New England Ry. stock 
and income bonds and control of stock of Fair Haven & Westville Elec. RR., 
116m. V. 78, p. 702, 768, 989, 1168; V. 79, p. 2742. In July 1905 the 
Newburgh Dutchess & Conn: RR: was a eres. and is operated under lease 
of Sept. 15 1905 as of the Cent. New wD lines. V. 81, p. 265, 1039. 

oo  esatemenie of New England Nav.jco. (V.81, p. 1853, 1039; V. 179, 
Pp. 

In 1904-05 consolidation of various controlled electric railways in Connec- 
ticut and Massachusetts, viz.: Fair Haven & Westville, Worcester & Conn., 
Eastern, Meriden Electric, &e.. aggregating about 635 miles of track, was 
effected as Consolidated Railw whose stock ($10,000,000) is all owned. 
See also V. 79, p. 270, 1263, 133: 1462, 2748; V. 80, p. 117, 223, 1112, 1363; 


V. 81, p. 156, "778, 1174; V. 82, , 693. ‘See “Street Railway” Section. 
As ‘to’ six- tracking Harlem Ly branch and rapid ay from New 
Rochelle to N City, see V. 79, p. 903, 1263, 2436; V. 80, p. 872. Elec- 


New York and Boston. 


service proposed between 


tric passenger 
V. 82, p. 219, 869. 


tS STOCK .—-Stock authorized, $100,000,000. Of this, $80.000,- 
0 had been issued tg A — $3, 745, 500 Is issuable in exchange for 
37, 491 ,000 Consolidat % debentures of the issues of July 1904 
and Jan. 1905 on the basis bt $200 for the stock and $5,319,000 to acquire 
stock and evidences of indebtedness of controlled and leased roperties 
$6, 750. 000 further stock will be issued for the ——- of lapel lines and 
improvements, makin * total of $96 oye outstanding. V. 82, p. 869 
Additional — will ssued to pay for other leased ag and to provide 
for the $80,000,000 Ady , Gabe issued Jan. 1 1906. V. 82, p. 752, 869. 
Under Connecticut charter of 1844, when dividends in excess of 10 '% are 
paid in any on oy , an amount equal to such excess, it is understood, 
must be paid to that State. 
oa 1873-1893. 
P 10 yearly. 


nape. 1895 bys oo. "06 a 


2% quarter 


BONDS.—The Harlem River & Portchester ih 1st 5 mize. 4s of 1904 
($15,000,000 authorized) are subject to the lien of the $1,000,000 of 4s due 
1911, for which a like amount is reserved. The proceeds ait be used for 
six-tracking and improvements on the Harlem Div. The Naugatuck RR. 
4s of 1904 are guaran &1. V. 78, p. 1447, 1549; V. 79, p. 903, 1263: 


V. 82, p. 869. 
In 1904 $5,000,000 4% debentures were sold to purchase control of the 
be yy New En land Ry. and $10,000,000 of 3 4% % debentures were author- 
es te ue 7 <= ($5,000,000) of the Fair Haven & Westville (Elec.) 
, 768, 989, 1168, 1223, — V. 79, p. 1263. 
1905 $18. 000 , 000 H % “debentures were sold t > pee for control of N. Y. Ont 
& W. V. 80, p. 24 58. There are $25,000 Cole ester RR. first 7s due Jul 


1907. Yona er lease, “‘assumed” the debt of Old Colony. Loans and b ils 
yt June 4 1905, $21,100,000, including $12,100,000 coupon notes. 
ril 1906 $15,000,000 non-convertibie 4% debentures were sold; 


also a portion of the $10,000,000 guaranteed 4s, dated Jan. 1 1906, of the 
— dated (trolley) Ry. See V. 82, p. 869 and compare ‘‘Street Railway 

Stockholders of record Dec. 31 1905 were an the right to subscribe pro 
rata at per. payable 25 % each Jan. 1 1 1906, July 1 1907 and 
April 1 1908, or optionally in full on any of said dates , for $30,000,000 of 
3% % coupon debenture certificates, ean ata par of $150 for $100 

stock between Jan. 1 1911 and Jan. 1916, the proceeds to be used for 
improvements authorized and contenaianal and = nbseo ntee. of outstand- 
niche Boston of controlled roads. 

he Boston & N. Y. Air Line stockholders La -¥ a 13 1905 to make 

mtge. to secure $5,000,000 bonds. V. 81, 1492. Danbury & Norwalk 
tet ref. 4s of 1905 are limited to $25, 000 per P inile of single main track = 
$25,000 per mile of Woe main track, $650,000 oy hy eserved for 
derlying bonds. V. 82,p. 219. Providence Terminal Co. bonds ($7, 500 000 
pm of which ‘a1, 000, 000 sold; see V. 82, p. 929, 629, 693. 

EARNINGS.—For 6 a ending Dec. 31: 

6 mos. Gro. Net. Oth. inc. Int. ,taxes,&c. Bal.,sur. 
(RE RS $27, 395, 584 $8,815,383 $553,929 $4,674,641 $4,694,671 
a ies 25,372,356 7,143,450 283,619 4,214,671 3,212,398 

For 8 mos. ending Feb. 28 1906, net, $12,459,210; other income, $668,- 
465; charges, $6,279,995; improvements, $2,000,000; dividends, $4,266,- 





667 balance, surplus, $581,013. 











Tax 2,659 ,624 2,455,434 2,385,389 2, ‘410, 380 
Dividends erecccaccce (8) 6, 400, 000 (8) 6, 006, 448 (8) 4, 618 1438 (8) 4,296,568 
BRAGS cc cckcccece sur.$308,051 sur.$88 ,309 sur.$208 ,534 sur.$382,290 
OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., Augustus S. May, New Haven, Conn. 

Directors .—William Skinner, Holyoke, Mass.; Jas. S.. Bien. Waterbury 
Conn.; Chas . a Mellen, New Haven, Conn.; J. ave t Morgan. William 
Rockefeller, . McK. Twombly, George McG. Mil ler, or Richard A McC 
New Yor ge oH Barney, Hartford, Conn.; Charles & Choate and 
Nathaniel: ‘rhayer, Boston; Robert W. Taft, Erovides nce; C. F. Brooker 
factem. | Comes I. De V. Warner, Bridecpers: A ° A Cassatt, ‘Philadelphia, 
Pa.; hur Osborne, Geo. J. Brush, i= f Todd, New Haven; 
Franke | W, aS, South Manchester win Milner Moosup, Conn.; 
John H. Whittemore, Naugatuck, Conn. PW. 82, p. 805, 869, 929.) 

— YORK &ILONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 Leased in 1888 for 99 ot neg to Penn. RR. and Cent.RR. of N. J., 
om Sointly and coverall tee interest and 7 % on $2,000,000 stock, 
all owned by Cent. RR. o yo —(V. 72, p. 438.) 

NEW YORK ONTARIO & WESTERN RY.—(See Map. See from 
Weehawken, opposite N. Y. City, to oa on Lake 


Road Owned— Miles. ‘ontrolied, ee Miles. 
Oswego to Cornwall, N. Y--.--- 272 | Pec = Conn. (leased) .-_-_- 3 
Branch to New Berlin .......-. 22{Ontarlo, Carb. & S. (leased) 

do 0) BEE ctccamcoccons 17 osia Y., toScranton,Pa. 54 

do to Ellenville ......... 8| Rome & Clinton (1 See 

——| Utica Clinton & Bing. (leased)... *31 

OO, Ue 319| Wharton Valley (owned) - - - - . - - 

rrackage all 2079) W.Shore RR.: Ellenville & Kingston (leased)._. 27 


ll to W’ken (V.61,p.425) 53/Port Jervis Mont. & Summitville 
* See this company. (owned and leased) 


Total eperated, Fuby 1 21068 .....ncccccdavacsocecacesdsecssccocess 548 
ORGANIZATION.—Successor in 1879 of N. Y. & Oswego Mid., forecl’ed. 


CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. a a 2 $29,160,000 
com. stock at $45 ow share and $2,200 of the $4,000 pre V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044. 

STOCK.—Stock is $58,117,982 (par, $100), of which $4,000 is old pref. 

DIVIDENDS.—Com., Beene 1905, 3%; July, 14%. V. 80, p. 2622. 

BONDS, &c.—Refunding mige. for $20,000 ,000 “apse 319 miles of road 
owned, all'the anne aa oF the Ont. Carb. & Seran ng 0 54 miles, and all 
after- acquired roperty. V. 72, p. 87; V. 78, . 2012; 80, p. 651. 

The stockholders voted on Nov. 7 1904 to ccthextes anew mtge. for $12,- 
000,000 to provide funds for capital ulrements, under which $2,000,000 
have been issued and the re’ der will be reserved for future needs. A 
3% “dividend (calling for age $1,740,000) was paid on the common stock 
in Jan. 1905, vesting in the shareholders directly the right to elect -¥ en- 
tire board of directors. vs 79, p. 977 to 980, 1332, 1462; V. 80, “p. 

in the calendar year 1899 the coal properties at Scranton, Pa., of fine 
Lack. Iron & Steel Co. (the omnaety of the collieries then open being about 
700,000 tons per oa Ne ta atoes be ee e Scranton Coal Co., aided 
y loans from the N. he latter issuing its $2, 500,000 5 % — 
(reduced to pA 350 ‘300° Feb. 1 1800), extending over a od of y 
ed by first mtge. on the coal roperty, and loaning vt 475 000 tot of which 
$305,000 has been repaid) ae 4 a 2d mtge., the O. & W.0 obtaining con- 
tract for entire tonnage. V. 6 Sy , 429; V. 69, p. 604, 646; V. 81, p. 1792. 

In Nov. 1900 eight he indepen ent anthracite Properties with a maximum 
output of 2 4908 oto annually w as the Elk Hill Coal & Iron 
Co., the W. issuing its $3.8 500 000 5% . -7 first lien gold notes 
secured by tho Coal & Iron Co.'s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 '01, to June ai ite and thereafter $ ,000 
semi-annually to Dec. 1 '15. 7 notes are se ari passu with the bonds 
issued under > © EW. mtge. of 1905. boy Elk wal ‘0. also mace a P. mtge. 

for $2,400,000 at 5%. V. 71, + 1270; V. 73, 501. 
The com 3. tonnage is Seid ‘as follows: oath ahd Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washerles, 800,000 tons. 


EARNINGS.—For i — ending Feb. 28: 





8 months— Net. Charges. Bal., sur. 
og. are bate ‘oar, “380 $1,441,497 $564,192 $877,305 
eRe FE 72 ~ 1,255,652 491,335 of 
ANNUAL ainaner: er enee for 1904-05 was given in V. 81, p. =. 


Coal traffic in 1904-05, 3,141,260 tons (out of 4,685,350 tons), 
2,890,225 tons in 1903-04. 


Year ending June 30— 1905. 904. 1903. 
Gross earnin: $7. a 888 $0'652, 484 $6,176,518 


Operating expenses and taxes-.-. --.-- 050,748 5,072,938 4 '557,087 
Balance, net earnings_........--- $2,040,140 $1,579,546 $1,619,431 
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New York Ontario & Westerr—Common stock ----- oo $100 $58,117,982 See text. See text. 
Refunding (first) M $20,000,000 gold. ____- Me.c*&r| Text.| 1892 1,000 &e 20,000,000 4¢ Mé S Office, 56 Beaver Sst. NY — 1 1992 
Gen mortgage $12,000,000 gold red 110 (see text) .N asel Lee 1,000, 2,000,000 4g |J & D New York June 1 1955 
Gold notes secured by 1st M Scranton Coal Co_----- ---| 1899 1,000| 1 350,000 5¢ F & A'New York bly. Co, N Y Aug '06-Feb ‘11 

do gold sec by lst Mon EH C & I due semi-an c* -os} 3960 | 1,000 2,750,000 5¢ J & D Morton Trust Co, N Y_ (June '06-Dec'15 
Car trusts Ser B $37,000 payable semi-annually_Me ---| 1902 1,000 111,000 4i4¢¢J & D Manhattan Tr Co, N Y\To June 1907 
Car trusts Ser C $22,000 payable o—_- annually - Me, ---| 1903 1,000 88,000 5¢ M & bm do Nov '06-May ‘08 
Car trusts Ser D $50,000 due semi-annually - - ~~~ -- e--| 1904 1,000 300,000 5g A & do \Oct '06-Apr ‘09 

New York & Ottawa—First mortgage $2. "500. 000 g_ “a! 128 1905 (1 ,000 &c| See text. 4¢ J & $ Grand. Cent Station, N Y\July 1 1955 _ .- 

New York Phila & Norfolk—Stock $2,500,000- tal) mm aie 50, 2,000,000 See text. J & D Checks mailed [Dec 1 1905 6% 
First mortgage $3,000,000 gold__._-__.---- FP.c* 112, 1899 | 1,000 2'600,000 4 g J & 4J/26 South 15th St, PhilajJan 1 1939 
Income M gold non-cum ree ($1,000,000) __.._- te’ 112, 1899 1,000 1,000,000 4 M & N Checks mailed (see text) Jan 1 1939 4 

New York & Putnam—N Y & Nor ist M golg......0 57, 1887 1,000) 1,200,000 5¢ A & O'New York City \Oct 1 1927 
NY & P con $6,200,000 gold guar p & i (end). Un. =~ 57) 1894 1,000, 4,025,000 4g \A & O Grand Cent Station, N Y/Oct 1 1993 
N Y & Rock Beach—1st M $1,000,000 gold guar_Ce. na 12) 1887 | 1,000 984,000 5¢ M & SUS Mort &TrTrCo, NY sept 1 1927 
ay M income bonds non- -cumulative.____- Ce 12. 1887 1,00 9 SD ORO FG ncn ase<cle-ce+cpenkeaninenee 1 1927 

N Y Susq & Western—Midland RR Ist M gold-__Ce. c 72, 1880 | 500 &c 3,500,000) 6¢ A & O/Office,21 Cortlandt St,NY | Apri 1 1910 | 
Paterson Exten RR ist M real estate s f gold_-__-_c*| 1) 1881 1,000; 250,000) 6g lI & do \June 1 1910 
New York Susquehanna & Western first mortgage -- wilh sacxa teenie a 5,000 C2 2 Ms. cintaku suvedotnkeose \July 1 1911! 

First mosteese Wee Geet... a.see+=<< Ce.c*) 127) 1887 1,000| 3,745,000) S5¢ Ww & JI do do \Jan 1 1937 
Second M ($1,000,000 gold) ty Lo ae m__Ce.c*) 127) 1887 Hy ++ 447,000) 4%eF & A do do |Feb 1 1937 
General mortgage for $3,000,000 -Ce.c*| 127; 1890 2,552,000) 5¢ F & A do do jAug 1 1940 
‘Terminal first merepaee for $2, 000, 000 eid. ‘Us.c* &r ---| 1893 |1 000 “ee 2,000,000) 5¢ /M & N) do do May 1 1943 
Alited compantes— | | : 
wunesbarre & Easton ist M gold guar p & 1__G 65) 1892 | 1,000] 3,000,000) 5¢ lJ & D do do jJune 1 1942 
Susq Connect RR 1st M gold red at 105 guar_ p =e c, 10, 1897 | 1,000 50,000) 6g Mé&é& §S do do |Mar 1 1907 | 
Passaic & New York ist M (999 years rental) ___..-, 3 1885 | 500) 70,000 6 J &€ D do do |Dec 1 1910 
Macopin RR ist M (branch to Macopin Lake) - | 2, 1896 | 1,000 44,000 5 J & D do do Dec 1 1916 
N Y Susq & W Coal Co 1st M red at 110 sinkfd_.c*) -__ pnd es 327,000) 6 iM & S$ do do Mar 1 1912 
New Yor ‘ Wilkesbarre Coal Co first meaeege. 893 | 500 450,000) 6 iM & N/ Nov ‘02 not pd when due|Nov 1 1933 

New York Texas & Mexico—See Galveston Harr burg & San| Anton| lo. | | } | | 

Newport & Cincinnati Bridge—See Louisville & Nash) lville. | | | | | 

Newton & Northw—ist M $2,500,000 gold red(text) OB 102! 1902 1,000| 2,460,000) 5¢ |A & OOldColony Tr Co, Boston|Oct 1 1932 
Funding mortgage $600,000 redeemable at par-_--- 102/ 1903 | 1,000) ‘600, 000; 5¢ J & D\Adams Trust e. Boston|Dec 1 1913 

Niagara Junction Ry—ist M $650,000 gold____Me.c*| Text. | 1902 1,000) 5,000) 5¢ |F & A/Mercantile TrCo,N Y |Aug 1 1922 

Norfolk & Portsmouth Belt Line—first mortgage_.GP 6) 1898 | 1,000 350" 000 5 |F & A/Fidelity Trust Co. Phila) Feb 1 1938 

| | | } 
1905. 1904. 1903. interest. Both mortgages cover road and 3,218 acres bituminous coal 

Total net income, including “‘other’’. $2,491,357 $2,051,194 $2,021,368 | lands. V. 78, “2-3 49, 703. For year ending June 30 1905, gross, $112 

Interest on mortgage bonds. ------- 766,976 683,758 677,480 | net, $9,532. res., Homer Loring, Boston, Mass.; Sec., Chas. F. Gus. 

Miscellaneous interest and discount. 231,155 271,638 280,047 | man, Boston, Mass.—(V. 78, p. 49, 1275.) 

poe —Y" peeneen, . an-eene aus ean 208,968 202,870 NIAGARA JUNCTION RY.—A terminal and switching road extending 
j a ate) 4 hacen Baercentanlly — aillan 2. B= en ee eS <3 4 ok 7 ort yA IM oh Aye ot 

r sidings, m oc. com. an % cum. pre 
Balance, surplus----------~------ $409,513 $886,828 $860,971 | the com. and nearly all the pref. belng owned by the Niagara Falls Power 


Pres., Thos. P. Fowler. Directors, Dec. 1904, V. 79, p. 2643.—(V. 80, 
p. 2622; V. 81, p. 31, 156, 665, 727, 972, 1044, 1792.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can., 
128m. Successor ofthe N. Y. & Ottawa RR., acquired ef es at Y. Cent. 
& Hud. Riv. RR., at foreclosure sale on Dec. 22 '04 on the 
road from Feb. 1 1905. V. 79, p. 2796; V. 80, p. 233: ‘ 934. 
Stock authorized, $1,250,000. In June 1905 a mortgage for $2, S06, do0 was 
made, of which about $1,500,000 to pay for the a, and remainder for 
improvements and additions. V. 80, p. 2458; V. 81, p. 265. For year end. 
June 30 '05 (old co.) , gross, $162,413,.—(V. 80, p. 2220, 2458; V. 81, p. 265.) 


NEW YORK & PENNSYLVANIA RY.—V. 79, p. 501. 

NEW YORK PHILADELPHIA & NORFOLK RR.—Delmar, Del., to 
Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 17 miles. 
The Penn. RR. and Phil. Balt. & Wash. have an option on the $2,000,000 
stock. V. 81, p. 1437. 

-SECURITIES.—Stock, $2,000,000, all outstanding; par, $50; represented 
by negotiable trust certificates issued by Fidelity Insurance Trust & Safe 
Deposit Co. of Philadelphia. Of the $3,000,000 1st 4s, $400,000 are re- 
served for improvements. V. 68, P. 773, 978. As to incomes, see V. 68, 
p. 978. Dividends on stock, 1901, 6%; 1902, 5%; 1903, 6; 1904, June, 3; 
Dec., 5, incl. 2 extra; 1905, June; 4; Dec., 6, incl. 2 extra. 

EARNINGS.—Year ending Dec. 31 1904, gross, $2,001,784; net, $580,- 
296; other income, $100; charges, $392,257; dividend (8 %), $160,000; 
bal., sur., $28,139.—(V. 80, p. 872; V. 81, p. 1437.) 

-NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 

- HISTORY .—Successor te the N. Y. & Northern, sold under foreclosure 
of 2dimtge. Dec. 28 "93, and purchased for N. Y. Cent. & Hud. Riv. RR., to 
which it is leased—see V. 63, p. 754, 820, 1159; V. 81, p. 265. Decision, V. 
74, p. 380; V. 77, p. 2339; V. 81, p. 1610. Stock, $6,500,000; par, $100. 

-BONDS.—The New York Central guarantees the new consolidated mort- 
gage bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 5s.—(V. 81, p. 1610.) 

~NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; double track. 
Stock, $1,000,000; par, $100. Leased in perpetuity in 1903 by Long Island 
Railroad Co., whose endorsement is printed on first mtge. bonds. On Jan. 
1 1906 $101,000 firsts owned by L. I. RR. were on deposit under its unified 
mtge., together with $929,667 of the incomes. In April 1906 F. J. Lisman 
< =, requested —— of ~——— bonds and stock to protect their inter- 

p. 92 ending Dec. 31 1905. gross, $444,737: net, 
$153, 411: other income, $3, 087; Gutee, 450; balance, $95,048.— 
(V. 66, p. 1046; V. 77, p. 2098; V. 82, p. 929 

~NEW YORK SHORT LINE RR.—To build a cut-off for the Reading Co. 
sagen Cheltenham and Neshaminy Falls, 944 miles, to be opened May 1, 
1906. V.79, p. 1038. To AW 4-tracked, 2 tracks to be laid = present and 
on'2 miles 3 tracks. Stoc » $250,000, all owned by Reading Co. Guar- 
anteed bonds will likely ~y issued: —={¥, 78, p. 2335.) : 

NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erie tay 


‘Owned (tn fee) or entire stock. Miles.|Susq. Connecting RR-_.--.------ 





Jersey City to Gravel Pl., Pa._..101 — x ROL my, ES 2 
- (Double Sass bid miles.) Lines leased 

Two Bridges, N , to Unionville 21} Middletown Un. = Water Gap*.. 14 

Willkesbarre & tom din een 65| Trackage ey ae Sew 
‘Total road operated (*see this co.) June 30 1905____.------------- 238 


STOCK .—Pref., $13,000,000; com., $13,000,000, of which the Erle owned 
June}30 1905 $12, 378, 900 com. and $12,892,400 pref., of which $6,630,000 
com. and $6,630,000 pref. are deposited under its Pennsylv ania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 214 % yearly; none since. 

BONDS.—General mortgage 5s, bonds are reserved to retire the 2d 
mortgage 4%s. See mortgage abstract, V. 52, p. = 4 The seconds are 
exchangeable for generals on payment of an assessme: 

As to terminal bonds listed in Sept. 1893, see‘ Su ~ — of Jan.1898, 
and ‘abstract of mortgage V. 57, p. 7s. othe Wilkesbarre & Eastern 1st 
5sfare unconditionally guaranteed. A - 481. 

Susq uehanna Connecting 6s are called. $28. 000 each M. & S. 

EARNINGS.—8 mos.,)1905-06__..... Gross, $1,878,417; net, $568,562 

July 1 to Feb. 28. doaponge ye as mahal .Gross, 1,730,357; net, 578,763 

RE PORT.—For 1904-05 in V. » Pp. 13871, showed on 238 miles: 


Year — Gross. N bs Oth. inc. Charges Balance. 
1904-05 |... $2,743,135 $962,843 $40,166 $1,025, 696 def.$22 ,687 
1903-04 ___ 2,659,790 1,109,812 49,903 942,928 sur.216,787 


—(V. 79, p. 1953; V. 80, p. 712; V. 81, p. 1175, 1371; Vv. 82, p. 452.) 

NEW YORK TEXAS & MEXICAN RY.—In 1905 consolidated with 
Galveston Harrisburg & San Antonio Ry., which see 

In year ending June 30 1905, gross, $484,101; net, 399 274; deficit under 
charges, $105,855.—(V. 78, p. 288, 702; V. 81, p. 2.) 

NEWTON & NORTHWESTERN RR.—Owns Foes to Rockwell City, 
Ia.,.4102 miles. Completed early in 1904. In Feb. 1906 the street railway 
linestof t he Fort Dodge Light & Power Co. were acauired. V. 82, p. 335. 

‘Stock , $2,500,000, of which $500,000 is 6 % non-cum. pref.; all outstand- 
ing. First mtge. bonds are subject to call on any interest day at 110 and 





Co. No bonds in excess of $500,000 can be issued without the consent 0 

the entire sere. Year end. June 30 1905, gross, $46,571; net, $25,536; int. ’ 
taxes, &c., on ,029; bal. ., Sur., $13,507. Pres. + D. Oo: Miils; 24 V.-Pres. and 
Treas., Wm. B. Rankine; Sec., F. L. Lovelace, Office; 15 Broad St., N. Y. 


NORFOLK & PORTSMOUTH BELT LINE Be: — Owns Port Norfolk to 
Berkley, Va., 6 miles. Stock, $49,600, in $100 shares. Bonds see table. 
Year ending Dec. 31 1904, gross, $100,489; net, O61 027: intesest on bonds, 
$12,500; other interest, $31; taxes, $1,697; bal., sur., $26,799, 


NORFOLK & SOUTHERN RR.—Owns Norfolk, Va., to Edenton, N. C.. 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jct. to 
Munden’s Point, 22 m.; Prigte ses to ccm Jet., 8 m.; Mackey’s Ferry 
to Washington, N. 4 m.; former C 
Company, Norfolk to Lynn Haven Inlet and Virginia Beach, via Cape 
Henry, 24 m. — ec. 1904). Total June 30 1905, 223 m.; 45 m. Is 
equipped electri V. 78, p. 1549, 2599; V. 79, p. 1462, 1705. 


CONSOLIDATION.—In April 1906 consolidation we gy per piez 
V. 82, p. 929, probably as the Norfolk & Southern Ry., 0 orfol 
Southern RR. and the Many - & Carolina Coast (Suffolk to Edenton, 51 m. 
with branch to Elizabeth City, 23 m.), with the ———. of the Atlantic & 
North Carolina, Goldsboro, Nn a Cc. , to Morehead City, 95 m., a total of 400 
m. in operation, and all the stock and $10,000,000 ist mtge. bonds to be 
issued by a lumber co. to own over 600,000 acres of timber land in fee and 
about 200,000 acres of timber rights. The new company will build an ex- 
tension of about 200 miles, making a connected system of about 600 m. 
between Beaufort and Goldsboro, New Bern and Washington, Raleigh and 
Washington, Washington and Mai ckey’s Ferry, Belhaven and Mackey’s 
Ferry, Edenton, Suffolk, Elizabeth City and Norfolk 

The new co. will issue the securities shown in the table above, $14,000,000 
bonds and $4,800,000 pref. stock having been underwritten to prov ide for 
acquirement of property and construction as above. bg x new bonds will 
be secured in part by all the bonds of the lumber co.; f. to be not less 
than ed 000 yearly ‘and estimated te exceed $300, 000. Of the bonds, 
$3 ,500.000 will be reserevd to retire all outstanding liens and $7,500,000 
with $7,300,000 pref. and $200,000 com. stock for future purposes. 

EARNINGS. —The present aggregate net earnings of the ee | prop- 
erties is reported as over $1,050,000; interest on bonds to be issued, incl. 
reserve for refunding, $875,000: bal. for stock, $175,000. Estimated net 
earnings for the first year after the property is completed, $1,550,000, 
leaving $675,000 Sy to stock. 

Report of Norfolk & Southern RR. was in V. 82. p. 158. 

DIVIDENDS.—July 1892 to Jan. 1905, incl., at 4% per annum; In July 
1901 and April 1904, 1% extra was paid: none since. 

Loans and bills payable June 30 o $610,000; car trusts, $38,708. 


witna “uy S. Gannon; Treas., C. Van Voorhis, 17 Nassau St. 
Y.: Sec.. . H. Larkin, 54 Wall ‘St. N. iy ety 82, p. 752, 805, 929.) 


pte os oe & WESTERN RY.—See Map.—System extends be han Nor- 








folk, Va., westward to Columbus, Ohio, and northward to H town, 
’ with branches to the various Coal fields in Virginia and West Virginia. 
Road owned. ~~ | 

Norfolk,Va.,to Columbus, O__. 04| Roano ke to Winston.......-.- 
Radford, Va., to Bristol, Tenn-- a Sundry branches--.-. 

Roanoke, Va., to Hagerstown. 238 Columbus terminal......------ 
Graham to Norton.........-.- 00 —- 
Nor. Car. Junction to ~+ 9 indie 44| Total owned June 30 1905..1,833 
Lynehburg to Durham GC... 138 —_— 


Portsmouth Jct. to Gincinnath * 
and Ivorydale..........-..-. 
ORGANIZATION. ae mae in grt } 4 Norfolk & Western RR., &c. 

foreclosed per plan in V. 62, p. 900-01 Penn. RR. and subsidi ary 

stock. See ouese control, tnrougn ane: of over $32,  e ; of the 

stoc’ ee Sus 503; also Bf 70, p. 687, 1150, 1195; V. 

72, p. 184, V 580: 73 


isos. "see V. 81, p. 913 


STOCK .—Provisions of pref. stock were given in ‘‘Supplement” of Aprli 
1897, page 4, said stock being 4% non-cum. with preference as to assets. 
DIVIDENDS. ‘97 ‘98 ‘99 ‘00 '01 by > "04 ss *d 1906 
Preferred ( %) .- 1 3 4 4d 4 4 Feb., 2 
Common (%)- ot deka” ena 2 2% 3 3 See A witccibs 
In 1905, on com. 1% %: Dec., 2%. V. 81, p. 1316. 


BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. The 
right to Issue prior lien bonds has been annulled. V. 73, p. 502; V. 74, 
at PE EN. Be TY. V. 78, p. 229. 

The 4% ist consols are a ist mtge. on a large part of the system, viz.. 
about 869 miles of railroad; upon important terminals at Norfolk and Lam- 
berts Point; upon the Ohio River B ¢ and the Roanoke Machine Works; 
besides being a consol. mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They are further secured by the equipment (cost over 
$11,000,000), covered by the car trusts and v.72 be 13 bonds taken up 
under plan. See abstract, V. 64, p. wee 2, p. 137, 438, 532, 723, 
1080; V. 75, p. 505; V. 79, p. 213; Vv. 81, 

The N. & -Pocahontas joint bonds are ne by about 295,000 acr: 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whaee 
stock is owned, of which about 50,000 acres have been leased to companies 


‘ Double track..........-..-..-- 166 





esapeake Transit (electric railway) * 


°D- 957; V. 78, p. 1270. Branches Building 2 ay} 1 
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ApR., 1906. } RAILWAY STOCKS AND BONDS. 
— | 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
a Date | Size, or pal, When Due, 
For explanation of col headings, &c., see notes | nil of Par Amount Rate Where Payable, and by | Stocks—Last 
on first page of tables. Road.\ Bonds. Value. Outstanding % | Paabte. hom. Dividend. 
Norfolk & Carolina—See Atlantic Coast Line RR. | 
Norfolk & Seuthern--Coohel Ce 223) -- $100; $2,000,000|See text., Q—J__|Metropolitan Tr Co, N Y Jan 10 1905 1% 
First mortgage $1,970,000 gold_ ~Mp.c* 223) 1891 1,000| 1,655,000 5¢ |M & N/|Metropolitan Tr Co. N Y|May 1 1941 
First gen.M.(V.80, *P. Cersysto, 000 000g. red at 1354) ---| 1904 Secs 2,790,000 5¢ |J & J\Guaranty Trust Co, N Y\July 1 1954 
Securities to be issued by new company under Con solidat | lion Plian | | | 
Common stock $20 ,000,000_-....-...-..-.--.--- EP Chek ein Penecasen 12,700,000) ____- sodicocs eee (opie. AES Gear Be oe 
Pref stock $5,000 ,000 5 % non-cum red conv dur Syrs|) _--| _--- |-..-.--- 4,800,000|..._-..- Ae cin aeingt SEE ASF Rc - 9 gt wn orientale 
First and ref M $25,000,000 gold red at 110 sink fund) __- | 1906 |22227777 Sn. OF f_.-..0<cleetes eindaeecetee 
Norfolk & Western Ry—Common stock $66,000,000_G) * _..| _..- | 100| 64,469,200\See text. J & D Oriice, vam Dec 15 1905 2 
Ad. . roy preferred 4% non-cum $23,000, = Gi Sees, 100) 22,991,100\4 in 1905 F & A Feb 16 1906 2 
Adjuy on (now 1st) M Norfolk to Bris. etc etc g_FP. c*} 428) 1881 | 1,000 7,2 3! 00 6¢ & N Mercantile Trust Co, N Y/|May 1931 
of * River Division first mortgage gold_._FP.c* 193) 1882 | 1,000, 2,000, 6¢ A & O do do April 1 1932 
Improvement & Extension mortgage gold__FP.c* 588) 1883 | 1,000' 5,000,000 6¢ F & A do do Feb 1 1934 
Scloto Vallev & New Eng ist M assumed gold_Ce.c* 129; 1889 | 1,000; 5,000,00' 4¢ IM & N do do Nov 1 1989 
N & W first consol M $62, 500,000 gold....Me.c*&r| 1,608 1896 | 500 &c) 40,400,500 4¢ A & O do do Oct 1 1996 
Div ist lien ? gen M (text) ¢ red 105 begin 19 29. G 1,804) 1904 |1,000 &c) 11,000,000 4¢ WJ &@& Jj do do July 1 1944 
Pocah joint M oe ‘st 000 ¢ = 105 s f._ GP.c* &r | ---| 1901 1 000; 19,986,000 4¢ J & D) do do Dec 1 1941 
Col Con & Ter gold guar p & | (end) - Mp. c*| | 1892 500) 600,000 5¢ J & J Metropolitan Tr Co, N Y\Jan 1 1922 
Equi nr s gold $500; 500 aearte beg 1905__FP.c*| ---| 1902 1,000; 3,000,000 4¢ |M & §/Fidelity Trust ~*~ Phila|Sept 1 1906-'11 
Yo A, gold due Ly M 0 yearly..FP| ---| 1903 1,000 800,000 4¢ J & J do Jan 1 1907-1913 
do Series B gold one $100,0 early -FP ---| 1903 1,000 800,000 4¢ M«é& § do a Mar 1 1907-1013 
do Series C gold &i on 200 0007 y’rly)| ---| 1905 1,000} 1,800,000 4g¢ |A & O\Commerce Tr Co, Phila|Apr 1 1907-1915 
do Series D gol $10: 008 FERRI ....-ccce | ---| 1905 1,000} 1,000,000 4¢ IM & N do do Ov 1 1906-1915 
do Series E gold $100,000 yearly. RE Se aan 1905 1,000; 1,000, 4¢ |J « D ro do ec 1 1906-1915 
do Series F gold $100,000 yearly........-.-- | ---| 1906 1,000; 1,000,000 4g¢ F & A do Feb 1 1907-1916 
‘Norristown & Main L Con—1ist Mg guar A & i(end) GP ---| 1902 1,000 250,000 4¢ iM & S Reading Ly, po Phila t 1 1952 
North Carolina-—Stock UME en aicannencnenaa~ 223 saul 100! 4,000,000 7 \F & A/Burli »NC |Feb 1 '06 3% % 
North Shore RR—No Pac Coast gen M (now _ gold_c| 90.5) 1892 1,000; 1,498,000 5¢ |J & J/Co’sO — ‘San Francisco|Jan 1 1912 
New North Shore M $6,000,000 g sf begin 1912_.c*| - -| 1902 1,000} 2,000,000 5¢ \M & N)|May 1904 interest last pd May 1 1942 
‘North Penn—Stock 8 % guar 990 years $6 eet ed auth| OS) sane 0; 5, ,150 8 Q—F _ Office, 240 S 3d St, Phila Feb 26 1906 2% 
Old second M, now first M (7s extended in 896) - _c} 56) 1866 500 &c; 1,500,000 4 M & N do do May 1 1936 
General mortgage eautended in gold in 1008 ods] Le. eee 4,500,000; 3.3¢. 3 & J do do Jan 1 1953 
Funding loan bonds $409,000_-_..__..--..____-- | peal ME Ebae ries 91,000| 4 |M & N do do Nov 1 1928 
Real estate mortgages new! ‘ground rents June 1905 - - oe gh ag a x DEM vedadsce eee ee eee 
North East Penn—ist M gold guar P & R(end) - GuP.c* 26; 1890 1,000 400,000 5g A & O ‘Phila & mw - April 1 1920 
Northern Ala—1ist M ($350,000 are prior lien) - K.c} 107) 1896 1,000; 1,650, eseigee text.\J & J\J P Morg ¥iJuly 1 1928 
Northern (N H)—Stock 6 % rental.._........-..-.- | ee 100} 3,068,400 |See text., Q—J |1023 Old 30. Bldg, Hemeeat pr 1 '06 1 4% 
Northern Central—Stock (20. 000,000 authorized) a casi 50) 17,193 400)8 in 1908 J & J Treasurer’ 8 Office. Balt 5a 15 1906 
__First mortgage State of Maryland loan—V 74,p 1197 145) 18 ee yo a 1,500 ,000! Q@—J_ JA Irredeemable _ 














whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105, 

Degtnning — ne err fund of 2% cents pertonmined. V.73,p.845, 

902; V. 74, » 380, 1197; 5, p. 502 ivy, bonds are the joint and 
several aj obigatiovs of the Rallway Co: and of the Coal & Coke Co. 

Divist 1st lien and gen. mige. 4s of ae 1$35.000-000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 217 —- and upon such ex- 
tensions and branches as may be acquired from t roceeds of the new 
bonds and also a lien subject thereto upon the p at ee Gate. 
Of the bonds $11,000,000 has been sold for ae ‘ovemen wy gauip- 
er ¥ es Dp. 1549; V. 79, p. 501, 628, 973, 1642, 1704. oinse @ 

? Equipment thuste of 1902, V. 74, p. 681: V. 75, 3 502; of 1904, V. 78, 
07. In 2 {ae 1905, es “0"* car trusts iw $ 2,000,000 were ‘sold: in 
Fan, 1906, ve E ‘and “F" for $1,000,00 V. 80, p. 1857; 

V. 82. p. 219, or 020. ‘Description of funded debt a v mS, . 504. 

GENERAL FINANCES.—Of the traffic in 1904-05 64 % 10, ‘112 .083 tons) 
was bituminous coal and coke; average rate per ton per, mile, 0.474 cents: 

train-load, 531 tons. As to new 4s of ew - “Bonds” above. In Dec. 
1905 dividend rate on com. was increased t 4%. 


EARNINGS.—For 8 months ending Feb. ay 


Gross. Net. eS, &C. Bal.. sur. 
sr cmaced $18,496 ,052 $7,488,284 —e or 295 $4,780,989 
1904-05 ........ 15,422,278 6,049 ,904 2,443, 116 3,606 ,788 


REPORT.—Report for 1904-05, V. 81 iB, 896, 912(see editorial, p. 873%" 
1905. 1904, 1903. 190. 


Years ending June 30— 


Miles, June 30_........ 1,833 1,769 1,722 1,685 

Passenger earnings. ----. 3,158,773 3,150,859 2,841,491 2,379,476 
Freight earnings---.-..-- 20,249,399 18,894,941 17,676,349 14,594,281 
Mail, express, &c.....- 681,088 673,175 642,836 578,449 





Total gross earnings. 24,089,260 22,718,977 21,160,675 17,552,206 
Operating exp. and taxes 15,285, 1434 14;344;730 12 1697, 1430 10,136,227 








Total net earnings... 8,803,826 &,374,247 8,463,245 7,415,979 

Total net income._--- 9,014,399 8,521,479 8,611,504 7,490,873 
Interest on funded debt. 2,862,933 2 “603, 510 2,435,690 2,352,402 
Interest on car trusts_-__ Pry 156,889 625 .. 75 
Def.int.Poc.C.&C. bonds 216,000 ‘one: oe 30. hb 161,230 
Dividends on = Lndiane (4)919 530 524 (4) (4)910. ‘O14 
Dividends on com-.--.. (3) 1,934,076 (yt, Oa ,076(3)1, 334. O78 (211,289,384 
Di idccneccé ennai machine 100 10,000 
Betterment fund, &c... 2,250,000 2,000,000 2,500,000 2,500,000 
Discount, &c.......... 160,197 87,167 347,078 39 

0 sur.444,996 sur.524,719 sur.185,041 sur.182,076 


OFFICERS. xu? L. E. Johnson; Chairman of Board, Henry Fink, 27 
William ool N. Y.: V.-P., Wm. G. Macdowell; Sec., E. H. Alden; Treas., 
Jos. B. General nes, | | ~ cane Va.; Philadelphia otfice, Arcade 
Building, Market and 15th str 
Directors.— Henry Fink and V Victor Morawet?, new York; L. K. Johnson, 
——, Va.; John B. Thayer Jr., Samuel Rea G. Macdowell. W. H: 
oJ h I. Doran and John P. Green, Philadelphia. James McCrea, 
Pittsburgh: alter H. Taylor, Norfolk, Va. (V. 82, p. 219, 510, 629.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road 3,405 
feet long, including bridge over ain line ll River. extending from Norris- 
town to a connection with the main ae ¢ ie Phila. & Read. at a — 
above Bri . >). Leased to . Ry. at 4% on stoc 
interest on bonds. e Readi ¢.00. OF owns $ a the $50,000 stock and ear 
antees the bonds. * . "5. p. 1 

NORTH CAROLINA RR oth mo from Goldsboro to Charlotte, N. C., 
-? 4 =_ m.; Bw Jct.. N. , to Caroleigh Mills, 1.90 m.: total, 223. 55 

from Jan. 1 1896 to the Souther n Ry. Co. for 99 years at 
3200. ,000 exe Fa) % on stock) per year till Dec. 31 1901, and $286, 000 (equal to 

% on stock) balance of lease; also taxes. V. 63, p 361. State of North 

Carolina olds $3,000,000 stock. (V. 66, p. 665.) 


NORTH COAST RY.—V. 81, p. 1792. 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to ae 
tehem, Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2nd trac 
m.; total track, 227 miles ae + 990 years from May 1 1879 to hile! 
& Reading RR. at 8% on st tock, lease assumed in 1896 by Phila. & 
Reading llway. urrent abilities June 30 1905, $364,419.—(V. 73, 
Dp. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 668.) 

NORTH SHORE RR. (Narrow Gauge) —Owns San Francisco to Cazadero, 
84 m.; branches to ons —e ae Mill Valley, 4 m.; spurs, 10 m., of which 
5 not operated: t total, 98 m., luding ferry to San Francisco, 6m. Ofthe 
road, Sausalito to Mill Salley. "rairfas and 6 AA Rafael, 25 ws was opened 
asa ‘third- rail oer oy e nag + line in Aug. 1903, 74, p. 1252. 
Successor Ma Pac. t RR. Ini i Pres. Arthur W. 
Foster of the a, y AE Ry. ps h. incluaing, it was under- 
stood; Southern Pac. interests, acquired control. V. 79, p. 681. 

STOCK.—Stock issued, $6,000, ag par, a V. 77, p. 250, 1534. 

BONDS.—Of the 5s of 1902 Merc. Tr. Co. of San Fran., (trustee), the 
Ts, issue is $3,500,000, of which. $1, 500, 000 were reserved to retire the 

Coast 5s at or before maturity, the bal. Sh ge ty as required for 
extensions and improvements. . 74, p. he interest on the 5s of 
1902 was defaulted a second time in. May Roos, cash for principal and interest 
being 4 ek with the trustee, which deciared the bonds due and pay- 
able 
For year ee June 30 1905, gross, ok HF 897; net, $219, 349; interest and 
taxes, $280,478, bal., def. for yeas. $170,129. Pres rthur W. a | 





San Francisco. Directors, Aug. 1904, V. pt p. 681 a 80, p, 191 


ag (oo ad PENNSYLVANIA RR.—Owns vend. | from Glenside to 
New Hope, 26 miles. Controlled My 4 Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.1 par, $50. 


NORTHERN ALABAMA R Y.—Sheffield to Parrish, Ala., and branches, 
» - ority of stock and bonds purchased by the 
Southern Ry. . 68, p. 824, 873. See also V. 69 ok. 39 
Stock is $2,000,000. Under =. 4- F-% of a $400,000 of the 4 
5 Remaini 


two years; ther 5%. +p. 1208 ear ending June 30 1905, 
gross, $418, 380; net, $88, agit fn" 1903- 04, net, 46,330. . 69, p.28.) 


NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Fog 
Vt., 70 m.; branch to Bristol, if H.,13m.; total 83 miles. Subsidiary lines, 
Concord & Cacomens RR., 71 m.° pees ough & Hillsborough RR. 19 m3 
Lease to ae > Sever Se SS m Jan ‘an. 1 1890 was assigned to 
Ros wy Me. rental was 5 % on stock Ls an guiy 1 oe on now 6 %. payable in 

‘old. Until J July 1807 1% extra from contingent fund. 
Iso in 1894, Jan.. 5 % extra was paid: n 1896, oe July, 2 % extra; in 1897,5% 
extra; in July 1904, 34 % extra.—(V. 65, p. 463: V. 78, Dp. 2385.) 


NORTHERN CALIFORNIA RY.—See Southern Pacific RR. 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbure. Pa., 
135 m., of which 132 m. double track—branch, 9 m.; leases—Shamokin Val. 
& Pottsv. RR., 38 m.; Elmira & W’msport RR., 76 m.; operates at Sees 
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since June1 
1902 York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 
ae he tian ae 13 m.; other, 4 miles; total, 450 miles. Also uses 


tracks 

Northern Cent. Connecting z Rm. Co., incorporated on May 12 1903 with 
$350.009 authorized stock. is building from a connection at Selinsgrove Jctn. 
to the main line of the Penn. RR., 35 miles. V. 78, p. 773. 

ORGANIZATION.—A consolidation of several roads in 1854. Con- 
trolled by the Penn. RR., which owns a CY ony of the stock. The stock- 
holders in Nov. 1903 —_— perpet' lease to or merger with the Penn- 
sylvania RR. V. 77, p. 187 

peeOURiTine OWERD.- wll Jan. 1 eee among the assets held were 

mira & Lake Ont. stock (all), $; =y~ ; Sham. Val. & Pottsv. stock, 

$610, 650; Union . Gos, $1,225 oO (the bal. of $875,000 being held b 

Phila. Wilm. & B to.), &c. Also’ the e following, mostly y eoquirs in 1900; 
Ches. & Ohio stock. $1,500 000; Balt. 4 & Ohio pret. stock 00,000, and 
com., $781,500: N & Wes . k, $500,000, and com., $1,000,000; 
Erie & West. dcneupeneasiot 0. cneae $500 "300. 


STOCK .—Authorized issue was increased in Feb. see from $8,000 
to $12,000,000; Penn. RR. on Jan. 1 1906, owned $9,401,950. e ane 
holders in Nov. 1903 voted to increase the authorized stock from $12,000,000 
to $20,000,000. Ofthe new stock, $5,731, 426. i the Bare outstand- 
ing to $17,193,425 was subscribed for at $62 0 per $50 share in June ieee? 
the proceeds sau used to pay off $2,000. 000 bonds mgtaring July ue 1 1904 
urchase $1,562,000 of the 2,000 ,000 so 
ottsville RR. 3 % bonds not already —_— for i a 
ments and equipment. V-. 77, p. 1875) V. 78, p. 1 
1901 oa, 1906 


DIVS. 1888 °89 ‘90 '91 92 "93 1894 to 1900 
ia, «bt Ft &. & 7 yearly 8 yearly (J&J) 
se Ee Ey months, {1906_..... Gross, $1,783. 315; net, Began | 
Jan. 1 to Feb. 28. 30GB ac cccal Gross, 1,410 1215; net, 12,612 


ANNUAL REPORT.—Fiscal y ear ends Dec. 31. President's report for 
1905 given at length in V. 82, p. 448, 458, showied the following: 








Year ending Dec. 31— 1905. 1904. seas. 1902. 
Miles of road.........- 4 44 450 450 
Gross earnings ......-- $10, othe ad 10,174,524 $10,234,459 $8,355,280 
Net earnings .......-. 2,061,396 1345, 71 2,260,581 2,250,185 
Other receipts......... 1,157,418 843,049 875,130 677,012 

Total = income _... $3,218,814 $3,188,320 $3,135,711 $2,927,197 
Rentals, &c........... $368 ,998 $420,180 $494,760 $507,777 
Interest & Y debt eile ships aes 360,182 494,512 591,105 535,905 
Dividends, 8 %__..--..-. 1,375,468 1,146,224 916,980 916,980 
Taxes and miscellaneous 261,071 206,721 212,979 136,969 
Extraordinary ........ 827,721 920,681 908 ,484 700,000 

Balance, surplus ..--. $25,374 None. $11,405 $129,567 


—(V. 80, p. 712, 868, 876; V. 81, p. 1376; V. 82, p. 448, 458.) 
NORTHERN CONSOLIDATE D HOL DING CO.—See Section for July "95. 


nosrHsan ae. m4 NEW JERSEY.—Owns from Bergen, mM ay to 
ae. o Y..2 ; leases Sparkill to Nyack, 5 m. Leased to e Erle 
RR. from June 1 1406 for the term of its corporate existence, } yh 
on vy 4 At on $1,000,000 stock, payable quartefly, taxes, and all cor- 
porate e Of the’ $1,000,000 new pd. Rath n. mtge. bonds, guaran. 
teed by the. Erle, $654,000 are reserved to ret e 6s due July 1 1917, and 
the remainder for improvements and betterments or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 


NORTHERN RY. COSTA RICA.—See V. 71, 7 1067, ot wattes Frult 
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; 81, p. 


NORTHERN OHIO ser ag eo Map Lake Erte & Western.)— 
Owns Akron 4 = me O., 165 miles; branches, 2 es. Leased in per- 
petuity to L. , which guarantees the bonds. V. 62, p. 826. 


STOCK. eta stock (all owned by L. E. & W.), $3,580,000; pre- 
ferred non-cumulative 5 % stock, $650, 000; par of each, $100. 
BONDS.—The o first ST gt is for $4 ,000,000, of which $1,500,000 =a: 


issued are limited to $15 r mile of om le’ hereafter co 
icted or purchased. Operated as partofL. E.& W. V. 66, p. 337. 
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108 RAILWAY STOCKS AND BONDS 


| VOL. LXXXu. 
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{ { 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
MUtles| Date | Size, or | pal, When Due, 
For erplanation of column headings, &c., see notes 0) Par Amount | Rate. | When | Where Payable, and by Stocks—Last 
on first page of tables. Road. | Bonds.| Value. |Outstanding| % Payable. Whom. Dividend. 
| i 
| | 
Northern Central—(Concluded) | | 
Consolidated general mortgage of 1874 gold Ser E_- 145) 1885 | $1 000! $1,787 000 4%¢A & O boone’ “wh s OMe, Balt |Apetl : 1925 
Second gen M Series “A"’ & “*B”’ (A $2,565,000) - FP 145|'76-'82) 1,000! 3,565.0 5 \J & J do \Ja. 1926 
Northern of New , -~ mh, guar (see V 69, p 81)! ee Bee 100) 1,000, O00! 4 | Q—M (21 Cortlandt Guam. N Y} Maren 1906 1% 
as. ¥ age (now first) interest guarant ---C| 21| 1887 100 &c 654,000) 6 Jw @& J do jJuly 1 1917 
Gen ,000 gold int guar by lease... _.Usm.c ---| 1900 1,000 154,000 4%¢J & J do Jan 1 2000 
Northern Dulo— ist ($15,000 B oy yu p &1_.Ce. $e 167, 1895 000) 2,500,000) 5¢ \|A & O Chase National Bank,NY| Oct 1 1945 
Northern Pacific Ry—Stock $155.000,000_..._....-- at ey” et 155,000,000'7 In 1905, Q—F |New York |May 1°06 1%% 
Western RR Minn first ies gold assumed__| 60%| 1877 ,000 328,000 7 M3&N4 | do |May 1 1907 
St = & N P gen M land grant assumed__Ce.c* &r 182) 1883 1 1000, 8,021,000) 6¢ iF & A do Feb 1 1923 
do Gh otiince condones 182| 1883 SON connec 2 6¢ | Q—F do Feb 1 1923 
meet mente es of Northern Pacific | | | | — 
Prior lien $130,000,000 gold Fy Fr__.Me.c’ &r, See z/| 1896 gee &c 103 ,939 599) 4¢ | Q—J (JP Morgan.N Y; & BerpJan 1 1997 
General lien M $190, 000, 00 saa y + ee * 7< ar See z | 1896 500 &c) 60,000,000 ag Q—F ¥ ts) do pJan 1 2047 
St Bay" Duluth Div pur money M 226; 1900 1,000) *7,732,000 4¢ J & D New York Dec 1 1996 
CB&QocolltrM¢g = aft Jan oo a ore) Ss aie ..--| 1901 [1,000 &c||215223000 {, 4¢ J & J do July 1 1921 
do do Pt. «a.dcengennhenec 772] 1901 |1;000 &c! 4¢ | QO—J do July 1 1921 
ist M Minn & Dul Minn. te Ww B Lake g assumed_FP* 15| 1877 1,000 280,000 7¢ M & N) do Jan 1 1907 
Bonds Underlying St Paul & Duluth Div abertgngs } 
St Paul & Duluth first mortgage assumed_ .--_. - 167) 1881 1,000, 1,000,000) 5 |F & AJ P Morgan & Co, N YAug 1 1931 
adi mortgage assumed_-__._.........-- ect 167| 1887 1,000; 2,000,000 5 A & O do do jOct 1 1917 
Taylor's F & L Sup ist M s f not drawn. .-..Ce.c* 21) 1884 1,000, 210,000 6 \J & J do do Jan 1 1914 
Duluth S L ist M p & 1 sink fd not drawn. .Ce.c* 25) 1886 | 1,000 500.000 5 iM & §$ do do Sept 1 1916 
Consolidated M assumed $5,000,000 gold. _Mp.c* 238) 1898 | 1,000, 1,000,000 4¢ J & D do do June 1 1968 
Car trusts including interest July 1905__......-- 6 ee | CO SS as eee eee ere ee To 1909 
Northern Pac Term Co— Ist old red at 110____F.c* ---| 1883 1,000, 3,658,000) 6g J & JW inslow,Lanier&Co,N Y Jan 1 1933 
Northern Railway (Cal)—See yt Pacific RR. | | 
Northern Securities—Stock $3,054,000...........--. éool; dae 100) 3,954 000 See text.'See text. Checks mailed an 10 1906 5% 
North western Coal Ry—ist M uar (end) gold___F.c* ---| 1893 1,000 794,000 5¢ |M & N/Farmers’ L & TrCo, N Y ito 1 1923 
North western RR of Car—First M $375,000_-_._- 65) 1899 1,000 285,000) 4 |A & O Safe Dep & Tr Co, Balt Apr ; 1949 
Norwich & Worcester—Preferred stock 8 % rental-_._ WE seca 58 3,000,000 8 | Q—J Mech Nat Bk, Worcester Apr 1 1906 2% 
Bonds (not M) int guar under lease currency..--c&r| -__| 1897 1,00 1,200,000 4 M& S Company's Office, Boston Mar ‘ 1927 
Norwood & St L—ist M $300,000 g red 110 in 10 yreTe | 1902 | 500 0 ae 100:000) 5¢ A & OClity Nat Bk, Watert,N Y ny 1 1932 
Novia Scotia Eastern—First mortgage gold red (text)! Text.| 1905 (%) > ES SL ara 19 
p Berlin at 4.20 marks per dollar. z 5,130 miles, in cludin g 40 m) iiles L. 0) perated; sp) urs, 261 |miles. *$361,000 add'l in cnet y June 30 1905, 


ase 








NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and runnin thence west- 
erly, traversing the great wheat belt of Innesota and Nort Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 





&c. The system comprises: 
Main line Miles. Leased to others. Miles. 
Ashland, "Wis., to Portland, To other companies_-.......-.. 9 
Ore. (incl. 5m. terminals). '2,171|To Province of Manitoba_----- 355 
be and Staples to St. yer 51 
Other oo eee 412] Total (inc. 17 m. trackage) - 5,740 
Controlled pro = a 





Total main line..........-. Wash. & Col. River........-.-. *163 
Various branches -.........--. 2:562|Minn. & Intern. tv. 77, p. 451) 142 
———/| Other companies-_-.-.......-..-- 44 


—_ incl. 17 m. trackage _ 
rated directly). adnased me 326 | Total system July 1 1905....--. 6,090 
*See' t company. SERED WREE.. ccccasdecuécane 114 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 =, then $275,000 for 10 years Py thereafter 
7 a 000, with the — rs) paremese at any time for $7,000 ,0 V. 73, p. 

In Jan. ‘02 purchased branch from Minneapolis to White: Bear Lake, 
| 15 m., formerly leased, assuming $280,000 bonds. V. 74, p. 94. 

On July 1 1900 the St. Paul’ & Duluth RR., St. Paul to Duluth, ee. «+ 238 
m., was merged, its bonded debt being assumed. V. 70, p. 1250; V. 71, 
Dp. 648. On June 30 1905 93 m. of branches 9 extensions wa under 
construction, of which 62 opened Jan. 1905. V. 81, p. 1246. Portland 
& Seattle Ry. proposed joint line with Great Northern, extending from 
Kennewick to Vancouver, Wash., 228 miles, see V. 81 +p. 1101. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern + RR., 
foreclosed in July 1896, and —— per plan in V. 62, = 

The original Northern Pacific ompany was chartered by 4m July 6 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK .—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the compas being increased from reed 000,000 to $155,000,000. V. 
73, p. 1062, 1160; V. 74 op. S55 Y. a PS 

The Un Pac. ye on June 30 '0 a" $24,295,100 stock, < 
32, 254, 883 pledged under Ore. Short Line ref. mtge. V. 81, p. 1666 


DIVIDENDS.— ‘98. ‘99. ‘00. "O01. ‘02. ‘03. - SS. 
On common_-.-_p. 0 2 4 4 5% 7 ou 7 In. nee Sis 
On pref. (retired) p. °. 5 4 4(Q.-M.) 4 1 (final) -. -. os om 


BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, and the statement to New York Stock 
apna was in V. 63, p. 1072, showing: 


n 4%s purchasable with land sales at not exceeding 
110 ‘eat not subject to call), not over $500,000 cash yearly 


SPROER RNG. “DOO MIO. . oc cccccccs cccccscceccesse $130,000 ,000 
la oe aera 103,939,500 
Issued, but purchased and canceled_-_-..._....__.-..--.---. 3,210,500 


Reserved to retire St. Paul & N. P. and West. RR. bonds. 8,350,000 
For new construction, betterments, comes. &c., un 

carefully guarded provisions, but no’ oneeeding $1 500,000 

per annum. Originally $25,000,000-—etill Pn dkedwhtow 14,500,000 


Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds = the balance for Improvements to the property. V. 70, p. 
1250; V. 71, p. 1167. The lands included in the grant of the former St. Paui 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or if not purchasable at 
that price, then to betterments, improvements or additions to the mort- 

raced premises or equipment therefor. To July 1905 $2,148,000 had 

thus purchased and canceled. V. 71, p. 1167; V. 72, p. 33 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile in the (then) 
oo territories. The acres on June 30 1905 not yet sold were: 





Minnes pecececececo §6§RBOF TIED cccccccescost 2,471,621 
North Dakots aan 6,380| Oregon .....-.-.-.-.---. 50,322 
DE Geecasccsscecsad 6,485,362 | —-—-—-— 
Idaho ................-. 598,212| Total west of Mo. River_9,895,223 


nd sales in year 1904-05 aggregated 117,161 acres; net amount re- 
ceived from sales and land contracts, $1,649,917. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
611,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4 % gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
Vv. 871, 1034, 1135; application to list, V. 73, p. 294; V. 73, p. _— 

In } ay 1905 the Northern Pacific and Union Pacific arrange d for th 
oint construction of 125 miles of road into the Clearwater district, Tdahow 

80, p. 2220: V. 81, p. 1246. 


EARNINGS.—For 9 eye y4 eating Mar. 31 1906, gross. $46,285,643, 
against $38,673, 472 in 1904 








Yrs. end. June 30. 1904-05. 1903-04. 1902-03. 1901-02, 
Aver. miles operat. 5,315 5,262 5,111 5,019 
Passenger earnings.$11, 335,852 $11,105,753 $10,595,447 $9,177,509 
Freight earnings- - . 36.86 1,132 32,998,921 33,301,958 30,227,013 





Mail, express, &c.. 2,525,902 2,419,900 2,244,700 1,982,858 
Gross earnings ..$50,722,886 $46,524,574 $46,142,105 $41,387,380 
Ket «pam ecene $23 1914,127 $22, 031 $22,110,012 $20,098,966 
engensccass $1, ry +) 000 $1,462,775 $1,421,434 $1,149,890 


Rentals, BO ..-n0 469 158,369 150,543 120,742 
Add’ns and imp’ts. 3,000:000 3,000,000 3,000,000 3,000,000 


Net cost. sapomeeee. 152,658. $17,668 ,887 $17,538,035 $15,828,333 
Misc.,excl.land sales 1,921,567 1,483,354 1,112,551 843,765 


Bal. for interest.$21,074,225 $19,152,241 $18,650,586 $16,672,098 
SE ccasineonpe $6,947,983 $6,922,930 $6,904,696 RT 

Dn acnedase . sneosedae .. .  panspuctii 10 ,000 
Div. on com, stk. “710, 850,000 (7) 10,849,989 (6 34)10,074 ,944 te) e:000 946 


Bal., sur. for year $3,276,241 $1,379,322 $1,670,946 $1,547,286 

DIRECTORS.—John S. Reumnty. BD D. Willis James, George F. Baker 
John Sloane, J. Pierpont Morgan Jr., Lewis Cog Ledyard, Howard Elliott. 
Charles Steele, George W erkins, Willan P . Loy James N. Hi 
fumes. — French, Alexander Smith Cochran, Payne Whitney and Grant 

. ey. 

OFFICERS.—Pres., Howard Elliott, St. nag Hina. V.-P., James N. 
Hill; Sec., George H. Earl, New York; C. A. Clark, St. Paul. 
New York office, 49 Wall St.—(V. 81, p. 1245, 1666 » 

NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, ae bn miles, dock oooer 7,904 
feet. Station at Portland, Ore., opened 18 V. 69, p. 230, 441 

LEASE.—Leased for 50 years from Jan. ? © 883 jointly and ‘severally to 
Northern Pacific, Oregon Ry. & einige and Oregon & California, with 
guaranteed rental to pa y —— sinking wr pS and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK.—Stock ($3,000,000) po by said three companies — %) by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Orego al. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 

BONDS.—The first mortgage is for $5,000,000; in 1905 $4,225,000 had 
been issued, of which $567,000 retired by sinking fund—drawings at 110 
and interest. V. 78. p. 288; V. 80, p. 223; V. 82, p. 162. 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the omngeny to ‘ qoutes in violation of the Anti-Trust Act, 
and therefore illegal. V. » p. 811, 919, 1249; V. 78, p. 1168. In April 
1905 the pro rata plan ‘iquidetion given below was sustained by the 
U. S. Supremé Court, and the company’s —- of Great Northern and 
Northern Pacific stocks were being distribut 
The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400 000" to $3,954,000, the par value of shares to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1 % ($100) 
of the original Nor. Sec. stock owned, the latter representing she rez ae 
assets in the treasury, pending compietion of dissolution 
1275,1392. Report from Nov. 13 1901 to Dec. 31 1905 was in V. 62° Dp. Stith 
DIVIDENDS.—Dividends 1902, 4% 1903, 4% %; 1904, Feb., 1% %. 
On shoes a0 reseed. 5% paid Jan. 10 1906. Vv. 82,p.101. 
OFFICERS.—Pres., James J. Hill; ne. and Treas., E. T. Nichols; = 
eral Counsel, W. P. Clough. Office, 32 Liberty St., "New York.—(V. 
p. 1913, 2220; V. 81, p. 212, 1551, 1666; V. 82, p. 101.) 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct.* 
wis 2.53 miles, with coal wharf covering about 80 acres of land. V. 71° 
698. Owned by the oe he Coal Co., which guarantees the bonds- 
official statement, V. 71 698. Capital stock, $1 ae. 000. For year 
ending June 30 1905, gross, $13. 901; def. under —-: ge 146; int. and taxes, 
$11,950; bal., def. for year, $13,096.—(V. 71, p. 6 


NORTH WEST.—See Chicago & North Western. 


NORTHWESTERN am. OF SOUTH CAROLINA.—Wilson Mill, S. C., via 
Sumter to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 
age, 5 m.; total, 71 miles. om. $100,000. Dividend, 6%, pald yearly 
Dec. 1900 to 1902; 1903 to 4%. Year ending June 30 1905, eo. 
$97,858; net, $35,221; int., $15. 000: dividends, $4,000; bal., sur., $16,221 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased t to New = land RR. for 99 years from Feb. 1 1869, and accepted by 
N. . H. & H. RR. since July 1 1898; rental is 8 % on preferred stock.— 
We eo. = 1194; Vv. “70, p. 76, 125.) 


NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N. Y., 
7% miles; opened Oct. 1901. Stock, —-— par of shares, $100. Bonds 
are subject to call at 110 after April 1 1912. Year ending June 30 1905, 
gross, $45,817; net, $24,048; Int. and taxes, $5,435; bal., sur., $18,613. 
Pres., Chas. H mington; Manager, F. Sherman, Norfolk, N. Y. 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090.) 


NOVA SCOTIA EASTERN RY.—V. 81, p. 727. 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Pree 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 882, 
to Central RR. of N. J. for 5 % per annum on capital stock and $560 yong 
for organization expenses, 





















REPORT .—Report for 1904-05 at length in V. 81, p. 1237, 1245. 


‘OOGDENSBURG & LAKE CHAMPLAIN, RY.—See Rutland RR. 
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ApR., 1906. | RAILWAY STOCKS AND BONDS 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles| Date | Size, or pal, When Due, 
For explanation of col headings, &c., see notes of | of | Par | Amount | Rate When | Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. | Value. Outstanding % Payable. Whom, Dividend. 
| | | | | 
—Stock (5 % rental Central of N J) ---! rasa | $100 $450,000) 5 J & J 608 Chepens St. Phila |Jan 1906 24% 
Ogden Ming ye ist M $2,000,000 g gu p & | (text) F.c*| 9) 1903 1,000, 2,000,000 4¢ |M & S/\Farm & Tr Co, N Y|Sept 1 1943 
Ohio & Kentucky—1st M gold sink fd call at 110_Ce.c*! 26 1896 | 1,000) 250,000 5¢ J & 1 eter » New York/July 1 1926 
Ohio & Little Kanawha Ry—Ist M gold red 105__-_K) 80) 1900 | 1,000, 228,000) 5¢ |M & S Knickerbocker Tr Co,N ar 1 1950 
Ohio River—First mortgage ($2,000,000) gold__FP. ct 172) 1886 | 1,000 2,000,000, 5¢ |J & DCentral Trust Co,N Y (June 1 1936 
General M ($3,000,000) gold first on 39 miles__FP.c 209 1887 | 1,000 2,941,000 5¢ A & O do do April 1 1937 
v Sp & Glen 1st M $400,000 ggup & i__FP > 1890 | 1,000 376 ,000 6¢ iF & A! do do Aug 1 1920 
Huntington & Big S 1st M ($400,000) gold guar-__c*, 11; 1892 | 1,000 303,000 6¢ \|J & J NewYork or yoy on July 1 1922 
Ripley & Mill Creek lst Mg A+ px. & i (end) _FP.c* &r 13° 1888 | 50,000 6¢ \F & AE W Clark & hilaj|Aug 1 1908 
Ohio River & Western—First rigage e€ $600,000 g_ 20 1,000 600,000 4¢ M & SNo rity ever paid Sept 1 1953 
Oklahoma Central—ist M $10.0 000, 000 redeem ne 1,000 See text. 5¢ J & D FY Co, NY; & ‘Chi Dec 1 1945 
Old Colony—Stock 7 2% guaranteed by rental------ } 100; 17,871,400 7 | Q—J ‘Office, , BALD Apr 1 '06 1% % 
Bonds not mortgag r 1,000 4,000,000 4 & J do Jan 1 1938 
Bonds not mortgage (authorized $3,000,000) g c* &r| 1,000 &c 3:000,000 4¢ F & A do Feb 1 1924 
Bonds not mortgage --c&r ---| 1895 |1,000 &c) 5,598,000 4 J & D do Dec 1 1925 
Boston Clinton Ee -N | 125; 1880 1,000; 1,912,000 5 |\J_ & J New Eng Trust Co, Bost|Jan 1 1910 
Bonds not mortgage c&r r| en Sf eee | 1,000,000 3% \J & J Treasurer's Office, Boston|July 1 1932 
Omaha Bridge & Terminal Ry—ist M ($5,000,000) -_| 21; 1893 1,000; 1,563,000 5 J & J Prov L & Tr Co, Phila/Feb 1 1943 
Oregon & Cal—ist M gold drawn at 100gup &1i_Un.c*| 670 1887 1,000) 18,235, +4 5¢ J & J South Pacific Co, NY July 1 1927 
Oregon RR & Navigation—Common — AOE a | ous woos 100} 24,000,000 --__.__. Jannneens Office, 120 B'way, N Y quly 2 1898 1% 
a othe stock 4% non-cumulative__......--..-.-- | aan sexe 100; 11 ‘000, 000 4in1905|\J & J do Cy) an 2 1906 2% 
Consol mortgage (now first) rs 500, 000 pe. . Rat 1,063) 1896 1,000) 21 1479 000 4¢ J & DNew York & Getmany June 1 1946 
Oregon Short Line RR—First M (Ry Co) gold_--__-- *| 600 1882 1,000) 14:931,000 6¢ \F & A120 Broadway, N Y 1 1922 
~~ ; a} peceaers, —_ mortgage ($12, 50 mc" 477| 1878 4,000 4,993,000 7 J & J do do |July 1 1908 
uar $15,000 p msf not drawn gold_AB.c* 477 1886 1,000, 1,802,000 5¢ i & J do do \July 1 1926 
cons "ist Mi S30: 500, 000 A sy (1st M on 400 m)-_.G.c*| 1,479) 1897 500 &c 12,328, ~g 5¢ J & J do do \July 1 1946 
$100, 000,000 p & ired (text) ._Eq.c* &r ---| 1904 |1,000 &c| See tex 4¢ J & D do do D 1 1929 
nae "tense Series wte4 pt or poten OB) ---| 1897 500 &c) 7,185, 060 5% in Se'pt 1905 do do say 1 1946 
do Series B non-cumulative.---_--.--- Mo) ---| 1897 500 &c| 14,841,000 4 in 1905) Oct do do 1946 
Oregon & So E—Iist M $200. 000 gold red 110 sf__Ta ---|. 1902 500 &c 300,000 5¢ |A & O Trust Co. of Amer, N ¥ Apri 1922 
Oswego & Syracuse—Stock 9 % guaranteed D L & Ww. $0 o355 50 1,320,400 9 F & A 20 Del ys & West bp NY Sm 20 1906 
Consolidated mortgage (guaranteed by D L & W)- 35, 1876 1,000 438,000 7 Mé& S 19 
Construction mortgage guaranteed (for $1,000 000) F| 35 1883 1,000; 668 ,000 5 M & N! “0 May ise 
Overton County—First mortgage $250,000 gold ‘a inmate | .--| 1905 1,000 See text. 5¢ |\J & JColonial Tr &S BE, Chic} 1945 
Owensboro & Nashville—First mortgage gold_-Ce. c*| 88 1881 1,000 1,200,000 6¢ \M & N71 Broadway, New York|Nov 1 1931 
| 
| 








OHIO CONNECTING RR.—Owns bridge over Ohio ag near Pitts 
burgh, Pa., and approaches, 6.12 miles from Oct. 20 1890 for no 
definite time to Pitts. Cincin, Chic. & St. Louis Ry.; re ntal, “oa earnings 
Stock increased in Dec. 1902 from $1,000,000 to $2,000, 000 in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn 
sylvania Company, which on Jan. 1 1906 owned the a stock. ‘orm of 

anty, V. 81, p. 669. For calendar year 1905, $299,358; a 
$209, 435; ” other income, $14,105; charges, 580, 240; dividends (5 %) , $100 ’ 

; bal., sur., $43,300.—(V. 76, p. 919; V. 81, p. 669; 1044, 1242; V. 82,p 
281, 752 » 

OHIO & KENTUCKY RY.—Owns from Lex. & pest, Ry. at Jackson, 

By.. to cannel coal fields in Morgan County, Ky., 26 miles. Operated by 
. & East. Ry., but independent aor gene J in July 1904, Com- 
i stock, $200 5600; preferred stock, $100 ; bonds as above, a 
junior securities to be taken by sesoknonaece, *f173, 000. Bonds ar ar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 90 , net 
earnings, $46,699. Pres., W. de L. Walbridge, 1 Broadway, New York. 

OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c., 

80 miles. V. 69, p. 907. oes. Myr) pledged under its Pitts. L. i > 


Stock is, com., $918,000; pref., st, 167, 500. Year 1904- 05, gross, Bist 717: 
net, $48,107. —(V. 73, p. 1264 

OHIO RIVER RR.—(See B. 7 O. Map.)—In July 1901 pipehens by the 
Balt. & Ohio RR., which has pledged oy 400 of > $ ,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va. 4 

REPORT.— Year ending ony 30 1902, gross, $1,559, "188: net, $585,942; 
int., $252,536; bal., = » $333,406. Earnings since July 1 1902 are in- 
clude: in those of fB. & O.—(V. 3° p. 287; V. 73, p. 287.) 

OHIO RIVER & coaneae RY.—Owns ong O., to Mill Run, O., 
111 miles; made standard gauge in 1904; I Go. hold Zanesville, 1m. ‘Also 
owns majc ‘ty stock of International Coal Co — 25,000 acres adjoin- 

g road. j3uccessor Jan. 1 1903 to Bellaire Zan e & Cincinnati pe 
In 1905 control reverted to the original owners, including S L. & 
Mooney of Woodsfield, O. V. 80, p. 163, 473, 600, 1913 tock, com., $3: 
000,000; pref., 6 % non- cum., $2,000,000; par of shares, $100. V. 76, D. 48, 


02 
LATEST EARNS.—8 mos., }480%- -06, Gross, $155,824; net, $23,974 
uly 1 to Feb. 28. 1904-05, Gross, 135,159; net, 24,249 

In year ending June 30 1905, oe $200,060; net, $45,093.—(V. 79, p. 
2206; V. 80, p. 163, 473, 600, 1913.) 

OKLAHOMA CENTRAL RR.—Under construction from Lehigh, T., 
to Chickasha, 132 miles, to be completed in 1906. Stock authorized, T510:: 
000,000 (par of shares, $100), of which $2,640,000 to be issued on 132 m.; 
to be held until 1910 in voting trust composed ‘of directors. Of the bonds, 
$20,000 per m. under construction have been sold. Bonds are subject to 
call at par until Dec. 1 1906, Longa © at 105; the Western Trust & ee 
—_ of Chicago is mtge. wanes. See official statement, V. 82, p. 752. 

Pres., a arter, Lehigh, I. T.; Sec. and Treas., W. G. Walling. —(V. 
82, p. 

gee A CITY HENRIETTA & ST. LOUIS RR.—V. 81, p. 508. 

OLD COLONY RR. (MASS.)—Owns road from Lea to Provincetown, 
Mass., Newport, R. I., &c., 515 miles; leases 101 miles. 

LEASE.—In 1893 leased to New York New Haven & Hlartierd, for 99 
years. About $5,500,000 of the stock, included in table above, is held by 
the lessee. The lease provides for dividends of 7 % per annum on stock not 
exchanged. V.56,p. 247,374. Stock authorized, F30.000., 000. On a 
22 1904 $462,500 stock was sold to retire $750, 000 bonds maturing July 1 
a | and $175,000 floating om. raising amount issued to $17,871,400. 
V. 78, p. 1962, 3335, 2443. In Mch. 1906 authority was given to issue $500 
000 yealiionsh stock to acquire Nantasket Beach RR. and for improvements. 
V. 82, p. 870.—(V. 81, p. 1849: V 82, p. 693.) 

ORANGE & NORTHWESTERN RR.—Newton to Orange, Tex., 61 miles. 
In Oct. 1905 under construction from Buna to Newton, 31 m. Stock 
authorized, $400,000: outstanding, $35,000. Acquired by. the St. Louls & 
San Francisco RR. V. 82, p. 510,870. In April 1902 the Railroad Com- 
missioners of Texas approved the issue of $23,000 bonds per mile on 30 
miles. Bonds outstanding Dec. 1904 $420 .000 ist 5s. due Sept. oa 1933. 
For year ending June 30 1905, gross, $60,237: net, $8,237. L. 
Miller; a and Treas.. W. W. Reid. Office, Orange, Tex. —(¥. 82. p. “Si0.) 

OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 
Ore., to Galitornia State line, 367 m.; Albany te to Lebanon, 12 m.; Port- 
land to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Airlee, Ore., and branch, 85 m.; Mohawk Jct. to ‘Wendling, 1 16 m.; ‘trackage, 
2 miles. Total, 672 miles. 

LEASE, &c.—Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet- 

terments are payable by lessor. Southern Pacific owns all but ae 000 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1905, $6,794,812. 

BONDS.—Land grant was about 4,000,000 acres, part of which is cov- 
ered by the mtge., proceeds of land sales going to redeem bonds (subject to 
call at par). The Southern Pacific guaranty of principal and interest is 
printed on each of the 5 per cents. In 1904-05 net land sales subject to 
mtge. were $107,037. See V. 63, p. 754, 

EARNINGS.— Year ending June 30 1905, gross, $4,390,401; 5 a $391,- 
536; int., taxes, &c., $1,322,436.—(V. 79, p. 2457; V. 80, p. 2220.) 

OREGON IMPROVEMENT.—See “Pacific Coast Co."’ (Miscell. Co.'s). 

OREGON RAILROAD & NAVIGATION.—(See Map Unton Pac.)—East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
Wash., 227 m.; branches owned, 445; leases Snake River Valley RR., Wal- 
lula to’ Grange ‘City, Wash., other, 2 m.; total, 1,143 miles, of which 
13 narrow-gauge river ian water lines, 258 miles. Ocean line to San 
Francisco, 660 miles tn July 1905 a branch from Arlington to Condon, Ore., 


46 miles, was pry In Nov. 1905 an extension from St. Johns, Ore., to, 

at or near Troutdale was pro: Snake River RR. is building from Ri- 

got Wash., to Lewiston, [da., 72 miles. Branch from Elgin, Ore., to 
oseph, 63 miles, is under construction. 


ORGANIZATION.—Organized in July 1896, per plan in V. 61, p. 325 

and V. 62, p. 41. Controlled by Union Pacific Ry., directly and throug.  Ore- 

on Short Line. Owns $700, — 1st 5s (entire issue) of olumbia Southern 
y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 


STOCK.—In July 1905 all porte $20,210 com. and $10,234 pref. stock 
was owned by Un. Pac. system, bene re mostly deposited under Ore. Short 
Line refunding 4s of 1904. V.70,p V. 80, p. 1913. 


DIVIDENDS.—On preferred: 1897, 2% 1898 to Jan. 1906, both inclu- 
sive, 4% yearly. On common paid 1 % July 2 1898. 


BONDS.—Consol. 4s temeet V. 63, p. 928), cover all property. Of the 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con- 
struction of additional ao | at the rate of not more than $20,000 per mile of 
constructed road. V.7 ° Pe 206 

REPORT.—Report for 1899- 1900 in V. 71, — 960; none since.—(V. 72, 
p. 45, 184; V. 74, p. 884; V. 75, p. 290; V. 80, p. 1913.) 

OREGON SHORT LINE RR.—(See Map Un. a )—Granger, Leap 5 
Huntington, sg 542 miles; branch to Ketchum, Ida., 70 m.; Ogden t 0 x 
Cammon, Ida., 1 11m, —— to Silver Bow, Mont., 256 m.; Cache Jct., 

da., to Preston, Utah, m.; Ogden, Ce to Sandy, 50 m.; sundry 
branches, &c., 186 m.; butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; trac! 1 m.; total, June 30 1005, 1,325 miles 

On July 7 1903 ty p portion of the main line from m Salt Lake City, Utah, te 
Calientes, Nev., , with some branch mileage and additional completed 
road south of Gaitentes, "512 m. in all, was taken over under —— by 
Pedro Los Angeles p abe Ry., the . Short Line ac in- 
terest in = Pedro L &S.L. - 1705. v.46, Dp. 019, 1356; 
Vv. 7.3 Branch one Minidoka to it ‘alls, Tae. 60 m., was opened 
J &. 2 1905; also branch under construction from Garland, Utah, to Malad 
City, Ida., 4 m. Contract for branch from St. Anthony, Ida., to Yellow- 
stone Park, 7 5 miles, was let in Oct. 1905. 

HISTORY.—Successor March 16 1897 « 7. Ore ge Short Line & Utah 
ss ~. ae ay | 4 oe in S08 pe “ . Controlled yA 

ac., which holds nearly the en co stock and the greater part 0 he 
Income A and B bonds. V. 75,p 032. - . 

CAPITAL sranm—sameenes. $27,460,100, 4 + a Unton Pacific 
RR. Co. has acquired $27,450,100. V. 68, p. 188, 381 

BON DS.—Of the $36 ,500,00" n-w “irst consols, jes ainnes are reserved 
to retire at maturity the loans not disturbed. 

Series A a comer, non-cumulative 5 per cents, have received: In it. 
1897, 4 it. yearly ane. the full ° at Guaranty Trust Co., ow 
York, O14 ‘olony Trust, Boston. Pp. 

Oreg: ron RR. & Navigation stock, viz., ‘sis, 281,400 common and ere. 900 
cotemed is owned and pledged as special security for the Series B incomes 
ue pag ym thereon are to go to the Short Line company need 

“pe to Series I their full interest. In Oct. 1898 3% ‘and foc 1899 to 

3, inclusive, 4 % yearly was paid on the Series B incomes. V. 65, p. 572: 


Vetne Pinion Pac'fic owns $6,751,000 of Lend $7. 185,000 Income **A’’ wanes 
and $14,788,000 of the $14,841, 000 i oe 7 > Dp. 176. 

The ref, gold guar. 4s (collat. —— of 004 ‘(authorized issue, $100,000,- 
000) are subject to call at 102 % on and after Dec. 11907. The bonds are. se- 
cured by pledge of the followi stocks: $5, 000, 000 Northern Securit es; 
eons 000 y7n4 pref. and $90,000 - —-. Sou. Pac. and $10,000,000 eet mek and 
$20,000,000 com. Ore. R. The collateral may ber 
of equal pe tn Of the bonds, eae. 250,000 has been aes #487 a 741-000 bel being 
held in Un. Pac. treasury, the: remaining $9,009 ,000 be! 
> See abstract of mtge., V. 80, p. 2403. V. 7 >. se e0ee: v 30. “7 

The 4% & participating gold bonds were called for payment Feb. 1 1905 

EARNINGS.—For 7 ments ending Jan. 31 1905, 5+ ad # 951,769; net 
$5,692,280; charges, $3,828,188: bal., an: og On 864, - 80, p. 1913, 
Balance sheet, Jan. 31 1905) V2 80, p. io 

Financial Office, 120 B’way.N. Y. city a. 80. p. 2399; V. 81, p. 31.) 

OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 36 miles, of which Cottage Grove to 
Wildwood, 18 m., completed in Oct. 1904; branches, 4 m.; total, 22m. Ex- 
tension from Wildwood to Bonita, 8 m., will be completed in summer of 
1906. Stock authorized, com., $500, 000: pet» “hs T » $500,000; out- 
standing, $400,000 of each: per of shares, $ ef. is sub ect to call. 

Bonds, see table. Pres. ,G.B.Hengen,15 William St. N.Y one 135.) 

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., 

N. a 35 —. Leased in 1860 b during g length of charter and ied thereof 
e Del R. Co, for 9 % per year on $1,- 





to t nn 
320, 400 stock at interest on sia xy 
OVERTON COUNTY RR.—Owns Algood, Tenn., on Tenn, Cent. 
Livingston, 20 miles, completed Mch. 1906. "To be extended pe ts ibo8 
to Junction City, Ky., on the Cin. New Orl. & Tex. Pac. Stock authorized, 
250,000. Bonds, see table above; trustee, Colonial Trust & Savings Bank 
hicago. V. 81, p. 727. Pres., H. E. Overstreet; - E, C. Knight, Liv- 
ingston, “Tenn pad 81,p. 727; V. 82, p. 569.) 

OWENSBORO & NASHVILLE RY.—Owns from Owensboro, 9 
re age Ky., 84 miles; Mud River Branch, 4m. Operated ag ° 
ashv. RR., which owns the $1,156,525 stock (par, $100) and the $1,200, 

ie ~~ mmtge. bonds—all these bonds and most of the stock being pledged un 
OZARK & CHEROKEE CENTRAL RY.—(See Maps Rock Island Co.) 
—Owns Fayetteville, Ark., to Okmulgee, I. T., 144 miles, ding 
steel bridge over Arkansas River. . en ee 
Stock, $9,000,000, of which $2,880,000 is issued and owned by the St. 
Louis & San "Francisco, which operates the road as part of its Central division 
and guarantees bonds, principal and interest. The $120,000 unissued 
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INTEREST OR DIVIDENDS. Bonds—Prinet. 








RAILROADS. 
—_-—— Mtles Date | Size, or pal, When Due, 
For,explanation of colunin headings, &c., see notes of of Par Amount When | Where Payable, and by Stocks—Lay 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend, 















$1,000 


“Ozark & Cher Cent—ist M gold guar p & | red par__N 144 1903 $2,880,000 5¢ A & O New York Trust Co,N Y\Oct 1 1913 
Musk Cy Bridge ist Mg int rent red 105 beg '07 SSt c* ---| 1902 1,000 100,000 5¢ J & JISt Lo Union Tr, St L} jJuly 1 1942 
Pan-Amer!RR (Mex-Guat)—ist M (text) red 105__c* --- 1903 1.000 See text. 5¢ J & J Amer Tr & Sav Bk, Chic} Jan 1 1934 
SS ee See GEE ainue 7,000,000|See text.|......-. 24 State St, ~*~. York| Feb J et 25 % 
-First§{M $4,000,000 s f gold red at 105 (text) __Ce.c* 50 1897 1,000 2 1,000 4%¢A & O do Oct 
’ .Subsidy bonds gold drawn at 100 (V 64, P,' My eT 4 50 1880 1,000 433,000 6g M & Ni do b Nov i isia 
Patersong& Hud Riv—Stock 8 % rent N YLE&WwW oF sane 50 630,000 8 J & J Paterson, NJ jJan 1906 4% 
Pa erson & Ramapo—Stock (rental guaranty) ------ a et ee Perper 8 J & J d do \Jan 1906 4 
Pemigewasset Valley RR—Stock (rental eumasty).. ie onal aden 100 1,500 6 F & A Treas Off, Concord, N H| Feb 1906 3% 
‘Pennsylvania RR—Stock $400,000,000___....... Tr pee as 50 305 ais hed 6 in 1905, M & N 31 Office, Philadel hia Nov 29 1905 3% 
\ -General mortgage bonds $1,000 and £200 each. te 857 1867 Sore 19 997,820 6 See x mee. Phila & mdon (July 1 1910 
Cons jmort of} Gold registered bon _ an ae: 857' 1879 | 000° 3,498,000 5¢ Q—M Office, ace {gene 1 th 
-1873 secures}Gold coupon bonds -----_----_-- 857 1879 1,000 1,500,000 5g M«é& S do 1 1919 
all equally. |Gold coupon s f 1% % not drawn.-_c* 857 1893 0 2,769,000 4¢ M & N Farmers L & z £0, N ey May 1 1943 
r. : Sterling (s fin 1900) not drawn.c* &r 857 1895 £200 4,850,000 3%e3 & J FarmLé&Tr, ; & Lo 1 1945 
‘ -Bonds{(P Ww & B stock as collateral) ..........-- r oan ae: 4 1,000 7,702,000, 4 J & J Penn Co for 724 y* Phil, sc 1 1921 
. Collateral trust loan gold not drawn-_-____....-..- c* ---| 1883 | 1,00 9 900,000 4%eJ & D Provident L & T Co, Phil\June 1 1913 
oan pones oor “oe le (text) ae c* ---| 1902 | 500 &c 20,480,000 3%e@M & N Amer Ex Bk, NY; & Phil/Nov 1 1912 
| do do *&r ---| 1905 | 500 &c 99,678,000 7 | i x Sher eee. Oct 1 1915 
N ‘Sunbjiiaz & Wilk ist Series A drawn at 00 Lda c 43 1878 100 &¢ a1,000,000 5 M & N Broad St Station, Phila’ May 1 1928 
Second mortgage income_..._..........-.-- c&r 43' 1878 | 100 &c| 1,349,500 6 M & N do do |Ma. y 1 1938 
3} ‘Sun & Lewis Ist M $600,000 p & 1 gold___.GuP.c* 56 1896 1,000 500,000 4¢ J & JAm Ex N Bk, NY; &Phil July 1 1936 
Westchester first {mortgage EEL EIS. 5 1879 100 &c 75,0) 5 Mé«& §S mer" LL Station, Phila [Sept 1919 
West;Pa consol mortgage gold assumed-_---PIP.c* 138 1888 1,090 4,000,000 4¢ J & D do | Jun 1928 
River)jFront first mortgage assumed____..___..... 4.62) 1882 1,000 12,000 4% M & N ae. . "s Office, Epo) ior 1 1912 
Allegheny Valley first mortgage guar Penn RR-_---c 259 1869 & 9,998,000 7 A & O Penn RRCo,Phila; & in| April 1 1910 
Mortgage to State of Pa $100, 000 due dan’ 1 yearly. r 259 1869 100,000 400,000 5 J & J Treasurer, Philadel Ee \Jan 1 1 1906, & 
| -Gen9M ($20,000,000) gold guar p & 1__FPi.xc* &r 1,000 bet 000, 4g¢ M«& §S Pennsylvania RR Ph'Mar 1 1942 
Southwest Penn ist Ms f $5,000 yearly not drawn_r 1,000 900,000 7 F & A Broad St Station, Phila Feb 1 1917 
Pitts}Va & Ch 1st\M gold guar p & 1____--. ha res 1,000) 6.000000 4¢ M & N New York and Phila |Nov 1 1943 
Equip trust gold bonds (s f 5 %)fnot drawn_-.-_-.-. ,000' 2,728,000 4¢ \M & S$ Girard Trust Co, Phila (Sept 1 1914 
Penn rolling stock trust gold!$300 ,000 pald "eachA&O 1,000 2,400,000 38%e Q—JI do do Oct 1906-1909 
Penn car trust gold $300,000 paid yearly....--.-.- 1,000 1/200,000 3%e| Q—F do do 906-1909 
{ -Penn car trust gold $700,000 paidtyearly ---- . +e : pos yeed 3%e Q—F Girard Trust Co, Phila (Feb 1907-1910 
Penn equipment trust gold $200,000 paid yearly.-.-_ 1,000 3%eE oa Commercial Trust Co, Ph Dec 1906-1910 
x On coupon bonds J & J .on registered bonds A;}&O. ain ‘cludin g $275,200 oy = id alive ive in sin king fund. 


bonds are reserved to retire the $100,000 Muskogee oy Bridge bonds. 
V76, p. 865. 919: V. 78,€p. 703. 2335.—(V. 80. 214? 


TP AN!AMERICAN RR. 
Geronimo, 


months. Mexican Gov't subsidy about $10,000 gold per mile. 


thorized, $10,000,000: outstanding, Mch. 1906 $954,600. 


entire authorized amount. In Mch. 
Pres.,.-D. P. Doak, Tonala, Chiapas, Mex.—(V. 82, p. 569, 


& -PANAMAIRR.—Seefpage;178.B2 + - + 7+ + “ 


-PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, N. 
14 miles, double track. Leased 
in perpetuity at $48. 400 per year for road, $5,000 for land in Jersey City 


J. (south of Bergen Jct.) , to Paterson, N. J., 


and taxes, to Erie RR., forming part of main line. 


——— 
(PATERSON & RAMAPO RR.— Owns from Paterson, N. J., 
State Line, 14 miles, double track, part of main } of Erle RR.. 
leased Sept. 1852 during legal existence, at $26,50) 








PECOS VALLEY & NORTHEASTERN RY.—(See Map Atch. Top. & 
to Amarillo, Tex., 370 miles. In 
Dec. 1900 the Atch. Top. & Santa Fe acquired over 97 % of the $2,916,000 
bonds (50-year gold 5s of 1948) and 97 % of the common and preferred stocks 
but the road will be operated independently for the pres- 


Santa Fe.) —Owns from Pecos City, Tex., 


($3,162,000 each), 


ent. V.172, p. 88, 137; V. 73, p. 736. 


‘REPO 
$135,736: total deductions, $360, 137.—(V. 73, 


PEMIGEWASSET VALLEY RR pit ne . ‘z.. to Lincoln, N. H., 
Leased to Concord & Mont. for 6 % on stock; oper. by Bost. & Me. 


PENNSYLVANIA RR.—(See Map.)—The system, as shown on the ad- 
via Philadelphia, to 
ittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the north, 
and to Washington, Cincinnati, Louisville and St. Louis on the South. The 
total system on Jan. 1 1906 aggregated 11,011 miles, of whi ch 3,764 miles 
‘the lines east 
and 2,867 miles the mileage operated directly under 
the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
The other lines are operated independently 


23_miles. 


ee: map, extends from New York City westerly, 


represents the mileage operated directly under the caption * 
ofjPittsburgh and Erie,” 
the caption ‘‘the lines west of Pittsburgh and Erie,’ 


cinnati Chicago & St. Louis. 

East of Pittsburgh and Erie | Miles. 
-Main Line and Branches— Miles. | Other lines (incl. D.&R. Conal | 
Phila. to Columbia, Pa -........ 66 m., and ferries, 2 m.)....-.- 


Toe 


Phila., Pa., to New Boston, a7 7280 
Harrisburg, Pa., to Pitts., Pa_...248| Totalin Penn. RR. statistics 3,764 
Branches and spurs.........-.-.-. I iii ae eee eet tenstene 1 
a REPORTED SEPARATELY— 
Total main line and branches 1,188! Phila. Balt. & —— inentncienal 702 
Lines oper. by lease 4 contract— | Wane Jor Centre Me ...cccce<as 450 
Har. Ports. Mt.Joy &Lan.RR.* Jer. & Seash.  * eee 331 
--Dillersville to Harrisb. »Pa.,&c_ 53 | Cumberland. Valley RR.*....... 163 
United New Jer. RR.*, “Trenton Sy I at de hciteteeentnestets oh ied 392 
to Jersey City, &c.........-.. 146 Ralt. Ches. & Atlantic Ry-----.-- 88 
Phila. & Trenton RR.*......--- —— 
Allegheny aw ee 262 “yes: sonad east of P. & E__.6,033 
West. New York & Pean. Peau 549 f Pittsburgh & Erie. 
Connecting Rallway®......-.---- 47 RE EPORTED DIRECTLY— 
Pitts. Cin. Chic. & St. Louls*__1,521 


Lines operated under contract— 
Rald Eagle Valley RR.* a 
Cambria & Clearfield RR.*_- 
Southwest Pennsylvanta Ry. . 
| ow gay Delaware RR.°....... 81 REPORTED 
Ph & Long Branch RR. oo & 
~~ 2 Riv. Be. « Bridge* -- 10 

Phila. & Erie RR 


* See each company’s statement. Total system Jan. 1 1906. . -11,011 ,O11 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its —. 
In 1900-01 the Penn. RR. purchased a large interest In the stock of Balt. 





Total reported erat — 
SEPARATELY— 





Vandalia 





Ohio RR., Ches. & Gate Ry. and Norfolk & Western Ry. V. 70, p. 76, oat 
687; V. 72, . 481, 581; V. 76, p. 484. In 1900 acauired 72. te) the stock 
and Income onds of the Western N. Y. & Penn. Ry. V. 72, 


° . 48 
The Baltimore & Ohio, together with the Vander fit intereete, > 1901-02 
came into virtual control of the Reading Co. V. 76, : P, 

The Western New York & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under lease +. ., In May 1900 purchased a majority 
of the Long Island RR. stock. 2p. 481. On April 1 1902 Schuylklil 
& Juniata was maneee. Vv. 76, vist. he Western Pennsylvania and other 

roads connecting h.the main bling were ae 7 April 1 1903 and the Pitts 
burgh Va. & Gharicston in 1905. V. 76, p. 486, 594; V. 80. p. 1112. The 
stockholders voted Mch 13 1906 to purchase én the Apexbeny Valley Ry., 
South West Pennsylvania Ry. and Yor . RR. V 82. p. 453. 629 
SECURITIES OWNED.—The total ot a pe to Jan. 1 1906 was 
236,604,457, many of which are pledged to serure  yepartvente issues. 
evenue derived from these securities ir 1905, $10.018 
DIVS.)'84 a '86. '87. '88. '89. 90. "91. "92. '93- $0. "1900 to Nov. '05 

% 6 6 5Sy’rly 6% yearly. 


P’r Ct. 7 5 5% 5 5 65 
In 1893 paid dee 2 % in «crip. os 
STOCK.—In tees the authorized capital eteck was enevened by $100 - 
000.000 to $251,700,000. 
FThe stocholders wened on March 10 1903 to authorize an Increase in the 
stock from $251,700,000 to $400,000,000, to be made from time to time 





See 


(MEXICO-GUATEMALA)  Saaniaed from San 
Mex., on the; National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 200 miles completed in Mch. 1906; balance to be in about 18 

Stock au- 
Bonds fauthor- 
ized, $12, 000 per mile of main track, but limited by supplemental mtge. to 
$8,000.per mile until the net earnings are double the interest charge on the 
1906 $1,000,000 — were offered. 

3.) 


to New York 
to which 


RT.— Year 1904-05, gy $893, 617; ms | teen other income, 


in the discretion of the directors. 





Of the stock, $20,980,350 was issued 
April 1903 in exchange for convertible debentures. = below.) In 1903 
sold $75,094,750 new stock at age per $50 share. , D. 383, 488, 594, 
706, 1193; Vv: 77, p. 37,770. In 1905 $1,106,650 PS oe being issued in 
exchange for the Southwest Pennsylvania Ry. minority stock per terms in 

. 80, p. 2458, and in 1906 $2,980,000 stock in exchange for the $5,296,750 
Allegheny Valley minority pref. stock at the rate of $56 25 Penn. stock 
for $100; over 90% of All. Vall. pref. having assented by Dec. 1 1905. 
V. 81, p. 1493; V. 82, p. 752. 

BON DS.—Consolidated morigage of 1873, see ‘‘Supplement”’ of Oct. 1901. 
The 4 % loan of 1881 Is secured by Phila. Wilm. & Balt. stock. For gold 
3s of 1902 see ‘General ye Ne Mortgages -6 ground rents payable 
Dec. 31 1905. $3,202,827. V.77, p. 1875; V. 78, p. 

In 1902 were issued $50,000 ‘600 10- -year 34% goka bonds, dated Nov. 1 
1902, of which $29,520. 000 were converted in April 1906 into stock at $70 
per share and balance are convertible at holder’s option at $70 per share on 
any int. day, on 30 days’ notice; they may be called for redemption at 102 4% 
and interest on any interest , day, but if called may be converted on basis 
above stated. See 74, 577. 

in 1905 stockholders qubomthed at par for port of $100,000 ,000 of 34% % 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time into aot at $75 
per $50 hare, unless previously called for redemption on Dec. 1 1910, or at 
any subsequent int. period on 90 days’ notice, at par and int.; but when 
so called they may be converted up to 30 days prior to the date named in 
said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for im- 
provements. See V. 80, p. 1112, 1236, 1913; V. 81, p. 143 

GENERAL FINANCES. —In 1901 ort control of the Pennsylvania 
and Cambria Steel cos. See ‘Industrial cos. V.72, p.1280: V.82, p.805. 

In 1904 the company was actively constructing a passenger electric tunnel 
anna from Jersey City eee the North River to a central passenger sta- 
tion at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. in Long Island City. 
Completion of the work, estimated to cost about $40,000,000, will take 
several years. The tunnel will afford entrance into New York City for the 
Pennsylvania RR. and Long Island RR. and permit the sending of through 
trains by rail direct from the South and West to all points in New England 

r 





via the bridge from Mott to Long hag 3 4 which is to be built by the 
New York Connecting RR.; see V. 71, ps as 2, p. 1280; V. 73, p. 
1264; V. 74, p. 380, 478, S31, o384. 1308: Vv. 1203, 1302, 1355. 


In’ March 1906 an issue of $10 006,000 to $19. 00, 000 bonds was about to 
be placed to finance the construction of water plants on main between 
Pittsburgh and New York and the more important branches. ie He 56 — 

New bond issues of subs sidiary companies in 1903-06 (see V. . 15 
V. 78, p. 584, 703, 1110, 1276; V. 79, p. 2457; V. 80, p. 1111, Ti78: 1336, 

1364; V. 82, p. 281) include: 


Phila. Balt. & Wash. 4s.$10,000,000| Pitts. Va. & Charl.4s,gu. $6,000,000 
4 Island RR. 4s, guar 22'408,; 000 | Pitts. Cin. Chi. & St. L. 10,000,000 
nn. Co. 4% % gu. notes 50,000,000} Vandalia RR-_-__.--_._- 10,00 ‘000 


tomy Co. 346? tat gu.tr.ctfs 15,000,000} Washington Terminal Co 10,000,000 
Penn. Co. 4% bond: 20,000 ,000 





4 Pennsylvania Company lines* __1,340 
2,861 
Grand Ra im & indiana lines* __ avs 


_397| Other lines (see Pa. Co. statem’t) - bi4 


The Pennsylvania Company controls all the lines 





0 
In Oct. i965" ‘ale of $3,500 000 existing car trust certs. was authorized; 
also new issue of $10,000 /000 % ty Steel Freight Car iy: a 
of #1, 000 each in series not poke ing $1,000,000 each. V. 81, 
In Jan. 1906 agreement was filed covering $10,000 ae Penn. Sbcel eaulp- 
ment Improvement Trust certfs. to be issued. V. 82, 162. 
In June 1903 allied interests purchased $6,924, 200 ie =. oat ,000 ,000 
Hocking Valley Ry. common stock; see that co. Vv aes De 
LATEST EARNINGS.—Jan. 1 to Feb. 28 (2 months), pnt operated: 
Lines east of Pittsburgh) 1906_...... Gross, $22,955,298; net, $5,562,796 
and Erie. ES Gross, 17,999,598; net, 2,989,696 
Lines west of P. and E., inc. or dec... .Gross,Inc1 ,864,000; net,Inc749,600 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday in March. The report for 1905 was 
given at length in V. 82, p. 506, 514; see also editorial p. 537. 
EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE 
Year ending Dec. 31— 9 4. 1903. 
Sa nnncascenadnacd $266,069, 597 $238,242,402 $242,517,758 
Fees Dn adccscoccetcsencs 73,969,249 66,784,708 67,138,320 











REPORT OF PENNSYLVANIA RAILROAD COMPANY. 

Year ending Dec. 31— 1905. 1904. 1903. 
Se ano bacconccadscce 3,764 3,748 3,724 
Gross earnings... ............-. $133,921,993 $117,198,414 $121,942 ,568 
Ff =e eeeeeSSEeem $40,531,582 $35,395,526 $37,169,512 
Int. on Pa. RR. investments._... 10,018,026 9,864,534 9,462,569 
Int. on United N. J. Se... 267,963 261,498 21,482 
Int. for use of equipment--_-____.. 371,913 434,858 421 537 
General int. an ecmmanseus... 1,067 ,604 853,374 637 ,373 

Et Guéwtdcbenennecsdsecccecns 311,411 946, 756 683 ,851 

PE: «.nncecannenant $52,568,499 $47,756,546 $48,596,324 
Deduct—Rentals .............. $12,346,754 $11,202,965 $12,097,233 

Interest on funded debt__._..- 5,489 ,947 5,274,448 5 ‘570, 74 

I on stock allotment.... -..-.--. 114,366 100,210 

Int. on mtges. and ground rents 1 a. 277 214,208 197,059 

Car trust payments___._...-.. 571 4,210,571 3,581 *049 

Interest, general account----_- 4, 08s. ee 

Equip’nt trust loan “ank. :™ 136,400 136,400 136,400 

State taxes and miscellaneous. 2,360,048 1,861,958 2,091, "506 

re ree $25,715,221 $23,014,916 $23,774,431 
Pee $26,853,278 $24,741,630 $24,821 1893 
Payments to trust funds._....-.. $182,969 $181,142 $14 93424 
Consol. mortgage redeemed -.-_.. 126,450 401,530 401,810 
Extraordinary expenses... ~~~. -- 8,429, "381 6,225 923 9,477 728 
$8,739,300 $6,808,595 $10,028,962 
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112 RAILWAY STOCKS AND BONDS. | VoL. Lxxxuz, 
—— = = 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Pring. 
Miles Date | Size, or ‘pal, When Due. 
For explanation of col headt &c., see notes of of Par | Amount | Rate | When | Where Payable, and by one tock s—Last : 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom. | Dividend, 
es ” | enh, 
| | 
Pennsylvania RR—(Concluded) | | 
Penn ae ~ trust gold $400, eee paid yearly... - --- 1901 $1,000) $2,400,000 3% g| —M ‘Commercial Tr Co, Phila June 1906-191; 
do $400 ,00 : paid yearly__- «<-| 10023 1,000, 2,400,000 3% g! — M do do Mar 1907-19 
Penn steel car trust gold BA y Abe en eG | a<-| 1002 | 1,000| 4,900,000 3% | —J | do do \yuly 1906-1912 
° gol id yearly _ _- ---| 1902 1,000; 2,100,000) 3h —J do do Oct 1906-1912 
Penn steel equip trust gold 3500, 000 d yearly _-.-._| --- 1902 1,000, 3,500,000 3448) Q—M do do Dec 1906-1912 
do $500,000 id yearly_..... | «==, 1903 1,000 3,500, 34%¢) Q-—M | do do Mar 1907-19 
do Jel = stk tr ar rr 00,060 early -_- --- 1903 1,000; 3,500,000 3%¢) Q-—F | do do May 1907-1913 
do dyearly -.. 1903 1,000, 1,600,000 3% ¢) Q—F do C) Aug 1906-1913 
Delaware vam Market first Teasle baneeased r} --- 1889 5,000 300,000 4.3 \M & S§ Philadelphia r 119 
Delaware Avenue Bl ood propert YF matt hacia sl r o<~| 1608 1,000 200,000 44 M & §) do Sept 1 1912 
Penn RR real estate purch money gold M_._F.c* &r --- 1893 1,000' 2,000,000 4¢ M & N/Farmers’ L & Tr Co, N Y May 1 1923 
Pennsylvania Company—Bonds gold guaranteed _c* &r| FT 1,000, 19,467,000 4%eJ & J National City Bank, N Y July 1 1921 
uar tr certs oe. 000,000 gold guar Pa RR Ser A- -r ---' 1807 1,000' 4,815,000 34¢\M & S/Union Tr, Y; & Phila Sept 1 1937 
wa’ - do Series B....-. GP.c ---| 1001 1,000; 9,581,000 3% eF & A) do do . |Fe 1 1941 
b +4 do do Series C .......-. * ---, 1902 1,000' 4,948,0 384eJ & D do do |\Dec 1 1942 
do do Series D ....-... ap ---| 1904 1,000) 10,000,000 3%eJ & D Philadelphia, Pa |\Dec 1 1944 
Gold’ ean $1,334,000 drawn yearly g gu Pa RR_ ap ---} 1901 1,000) 14,664,000 3%eM & N New York & Philadelphia Nov 1 1916 
Gold loan redeemable after 15 years........ P.c 1906 1,000, 20,000,000) 4¢ \|A & O Girard Trust Co, Phila po 1 1931 
Pennsylvania & North Western—See Cambria & Clear field R y. lo 
Peoria & Bureau Val—Stock 8 Pts rental C RI 100; 1,500,000 8 F & AChicRI & Pac RR, N Y Feb 10 1906 4% 
Peoria & Eastern—Ind Bloom & W ist M pref. Cecar 208 1879 100 &c 985,100 4 |A & OJP » ee & Co, NY |April 1 1940 
Ohio Indiana & baa} 1st 710 doo obo inte int ease. Ce.c | 342 1888 500 &c 500,000) 5¢ Q—JI do [April 1 1938 
Peoria & East cons M ar. .Ce.c* 342 1890 1,000 500,000 4 A & O do April 1 1940 
Second consol f- BR, income oem oun. =e Ce.c c| 342 1890 1,000 4,000,000 4 | April |4 % paid April 1 1906 \April 1 1990 
Peoria & Pekin Se 7 las mortgage gold. ...Ce.c) 20 1881 1,000) 1,495,000) 6g | o— F (Central Trust Co, N Y|Feb 1 pert 
Second mortgage gold__.........-.---..--.- Ce.c! 20 1885 1,000) 1,499,000; 4%¢M & N| do do Feb 1 
Pere Marquett: = ——* stock 5 % rent $16,000, 000) ee 100) 16,000,000 See text. See t _, ad bade teats NY; & Bost|July 3 oS. sk % 
pier red 6% cement Se. 000,000... ,.------------ ase] ssee 100 12:000;000 See text.|J & do July 1°05 2% 
8 certificates, (see text). ---.....-..-....| ---| 1906 |.-...... a gy Re ee RTE EE Jan 1 1907 
Refund M $60,000,000 ay p & | (end) - _o ---| 1905 1,000| 8,361,00 4g¢ J & JJ P Morgan & Co, Y\Jan 1 1955 
Coll | gold guar (sec by & Lstock red) text AB.c --- 1904 1,000) oer 4¢ J & J Jan 1906¢ coupon not paid July 1 1914 
| 
Chic v4 "West Mich gen M ($12,000 mile)..NB.c* 480 1881 0; 5,758,000 5 JI & D Union Trust, NY; & Bost ‘Dec 1 1921 
ys 5,379,000, 4 A & O Second Nat Bank, Bost April 1 1946 


D Gr R & W Ist cons (now Ist) M la’ w money.OB.c* 380 1897 | soy 


| | 








1905. 1904. 1903. 
Balance to credit of income. - - - -- $18,113,978 $17,933,035 $14,792,931 
Dividends (6%) ...------------ 18,113,978 17,933,035 14,792,931 
qpattn ef weett end Weiiwccese |. Gasesse 2. aaneses 4. aneses 
Bat: profit ona loss Dec. 31....-. $24,725,484 $24,725,484 $24,742,225 


.— Pres. J. Cassatt; ist V.-P.. John P. Green; 2d V.-P., 

Cheries EY Pug h; 3d ve. Samuel Rea; 4th V--P.. J.B. Thayer Jr.; Sti 
V.-P.and Treas. ,H Tatnall; Sec.,Lewis Neilson. N.Y.offi 5 Ced. 

Directors.—Alexander M. Fox, N. Parker a yl Rudul bh El is, 


DeWitt x. Jas. ‘McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Sutherland M. Prevost (dec’d), Samuel Rea.—(V. 82, p. 752, 805.) 


PENNSYLVANIA COMPANY.—(See Map Pennsylvania RR.)—Owns 
no road in fee but has charge of all the system of the Pennsylvania Ratiroad 
west of Pittsburgh, viz.: @ 

ased rom Pa. RR.: Controlled by stock &c.: pa Ss. 
-“ oe Miles. | Pitts. ee Chic. & St. L...*1,370.15 
Pittsb. Ft. W. & Chicago ie x Cin. resbure & Was Valley. "148.45 





Cleveland. 23 Weveewes f & Washington. 28.15 
Erie nop itteburgh aemeaues *84.47|Cin. Leb. & Nor._.....-.-.-. 45.71 
Cleveland & Pittsburg *201.74| Grand Rapids ¥ Indiana... 422.09 


Musk., Gr. Rap. & Ind... 40.68 


- Co.: 
& Ashta Ry. *140.07 Traverse City RR_....-.. 26.00 
ya Ri rl whe 04; Cin. Rich, & port Wayne. *°85.83 








Val. & Ohio_ *236. 
Toledo V wise by stock or otherwise: Vandalia RR ............. *632.87 
Cleveland & Marietta. .-.--- *103.13|Terre Haute & Peoria RR.. 145.12 
Pitts. Ohio Val. & Cin_-.-- 15.27| Cleve. Akron & Columbus... 189.66 
Marginal RR., Beav. F.,Pa- 3.51| Wheeling Terminal Ry ----- 9.65 
South Chic. & Southern.... 21.98/ Louisville led Jot iguanbesé 2.45 
Somaees, & tas a: a cum tnieba *117.58 
venna... .31| Central Indana..-._.....-.. * 

a oo Pitts. Chartlers & Yough... *19.69 
—-——|Tol. Peoria & Western... -. *230.70 

Total Penn. Co. lines----- 1,842.40) Trackage................. 184.17 
*See this company. Total of all lines._...--.-- 5,041.35 


NIZATION.—Chartered in Penn. April 7 1870. Its $60,000,000 
aubbenetw the Pennsylvania Ratiroad. On Dec. 31 '05 the Penn. Co. 
owned sundry stocks and bonds havng a value as per bal. sheet of $116,476,- 
675, and yield ding from Jan. 1 to Dec. 31 '05 an income of $6,756,003. 

¥ "84 to "91. "92. e ™* "95 to "00. "01. "02. "03. "04. "05. 
ep a eee 4 a oe ae ie eee 
—The gold bonds of one are googses by leases of P. Fort W. & 
Cc. io & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24, 1714 630, as well as real estate. 
The guaranteed trust certificates, ‘‘A,” and “‘C,”’ were issued by 
Girard Trust Co., Philadelphia, as trustee. epaer a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., Ay | the Penn. Co. has pledged 
an equal amount at par of the 7 % guar. special stock of the Pittsb. Ft. W. 
& Chic. Ry. Co. The total authorized issue of the trust certificates Is $20,- 
000,000, each series to be secured by deposit of shares of the special guar- 
anteed stock to an amount equal to the par value of the series, the sinking 
fund soving | rewres $656,000 b% Jan. 1906. See V. 65, p. 368, 572, 1116; 
72, 339, 
Vian Biooo 000, ooo cae. 3% % trust certificates, Series “‘D,” sold late in 
1904, are part of a $20,000,000 yo to be issued in series and secured by an 
ual amount of Pittsb. Ft. W. & Chicago guar. —_. The — ‘und 
of the new issue, it was stated, will not begin for 5 year V. 79, 2457. 
The 3% % gold loan of 1901 was issued to pay for aca ulsttlon of stocks of 
the Pennsylvania and Cambria Steel compa: hey di., 
by Penna. RR. and secured by on osit of sil, 200, 000" Pitts. Cincin. moni 
o & St. Louls pref., $4,500, 000 Norfolk & Western pref. and $4,500,000 
Batt. & Ohio preferred stocks, and are subject to call for redemption 
1 annually by lot at par in 15 equal drawings. V. 73, p. 843, 957. 
The "$20,000,000 gold loan 4s of 1906, guaranteed, are secured by deposit 
of $10,000,009 Balt, & Ohio common stock, $14,000,000 Pitts. Cin. 
Chic. & St. L. com. stock Peal $4,000,000 Vandalla RR. stock. V. 82, p. 335. 
On Oct. 1 1905 the $50,000,000 of 4 4 % collateral betterment notes were 
paid. Car trusts Dec. 1905, $4,248 ,935. 
._—Report for year 1904 was in V. 80, p. 2618. In aS, on 
1 Br cies: $40 B08. 440; "oat, $11,557 ,652; other income, $6,756,003; 
interest, rentals, &c., $12,259,223; sink. fund, $1,656,164; dividend 6) %), 
$2,000,000; bal., sur., $2,398 ,268. In 1904, gross, $36, 390 ,582; ny 
$10, 347, 220; other income, $7,120,349. In year 1905, net income, $6,0 
432; in 1904, net income, $5,187,930. —(V. 82, p. 219, 281, 335, 510, o20. ) 


PENNSYLVANIA & NORTH WEST RR.—See Cambria & Clearfield Ry. 


BUREAU VALLEY RR.—Peorla to Bureau Jct, Ill., 47 
+ ae in isd to Chicago Rock Island & Pacific RR. for $125, ‘000 


yeasty: dvidends, usually 8% yearly, occasionally more. 


EASTERN RY.—(See Map Clev. Cin. Chic. & St. Louis.)— 
Pay 5 Sek Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to Springteld, Ohio, 141 m.; 
trackage, Pekin to Peorla, 9 m.; total operated, 352 miles 
LEASE, &c.—Formerly Ohio Indiana & Western. sold in foreclosure in 
1890 reorganized r V. 49, p. 61 Leased till April 1 1940 to Clev. Cin. 
Chic * & St. L., which guarantees Interest, but not rat al, of the 1st con- 
sols ry the underlying bonds, and owns one-half the 0,000,000 stock, 
=. on See ‘‘Supp.”’ of Jan. 1894 as to provisions respecting any surplus 
Company owns $125,000 stock of the Peo. & Pekin Union 
| which 6 % yearly was paid 1895-1902 and 5 % in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mogne. of 1890 in V. 51, p. 246, and of O. 


INCOMES.—Dividend on incomes 4 % yearly, paid April 1 1902 to 1906, 
both inclusive, from earnings of preceding calendar year. 
EARNINGS.—2 months,|1905-06_._Gross, $490,659; net, $154,089 





Jan. 1 to Feb. 28. 1904-05_..Gross, 463,527: net, 150,248 
Surplus over 2 mos. chgs., “$71, 276 in 1906, agst. sur. $62,499 in 1904-5, 
Cal. year. Gross. Net. Otherinc. *Charges. Balance, 
1905 $2,960,727 $805 ,862 $2,675 $689,222 $119,315 
904 _ - 3,051,200 780,144 2,845 692,839 90,150 


* Includes $160,000 (4%) interest on incomes.—(V. 80, p. 1363. 
PEORIA & PEKIN TERMINAL RY.—See “Street Railway” Section. 
PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track. 
18.14; second main track, 8. 80; total main track, 26.94 miles. Mileage 
side and yard tracks, 67. 38. Capital stock, $1,000,000. Owned by Peo Peoria 
& East. ay ae Cin. Chic. St. L. system), Chic. ‘& North Western —. 
Peo. & St. , Ill. Central system, Lake Erie & Western and Tol. . & 
by ae ARN, Dividen a. 1902, 6% per annum; 1903, 4%; 905, 
5%. Earnings for cal. year 1905 EE. $913,818; oe $284, 908; char; 
$176,530; dividends (5 %), $50, 000; alance, sur., $58, 378.—(V. 74, p.152 ) 
PERE rey UETTE RR.—The road includes: 











Lines owned in fee. Miles. Miles. 
Alexis (near Toledo t to Luding- Other lines, branches, &c_..._. 365 
ton on Lake Michigan-.----_-. 365| Porter to Clark Jct., Ind_..._- 
La Crosse, Ind., to Bay View, EE SPER 111 
Dibiwts6ceentsine><anned Trac St. Thomas, Ont., to 
Detroit to Grand Rapids. Mich. 167 a Bridge and Ni- 
Saginaw and Port Huron-_-_--.--. 121 Co *) eee ee 36 
Pt.Huron to Grindstone Gliy 125 Leased (G. R. Kal. & S. E,))— 
Grand Ledge Big Rapids.... 147| Rapid City to Stratford_______ 40 
Allegan to heneier et See 130} London & Port Stanley-------_- 24 
Walkerville to St. Thomas-----. 127 oo 
Sarnia to Rondeau-..-.......... 72 Wb ttoanetenderrdunennd 2,386 
The Pere Marquette SS. Co. operates car Surtees ney » Muskegon, 
and Ludington and Manistee to Milwaukee, &c.; Marq. & B ock oF av.; 


—_ = Lake Erle, between Rondeau and Conneaut.  V. 76, = 383; V. 78, 
Dp 


LEASE, &c.—In 1904 the Cin. Ham. & Dayton soquizet $12,834,450 of 
the $16,000,000 =. and $1,487,800 of the $12,000,000 pref. stock, an 
later leased the ry yt for 999 years from arch 1 1905, the com. stock 
being guarantesd, and the pref. stock 4 mE dividends. V.80,p. 163, 998, 
1729. In Dec. 1905 the directors of the C & D. voted to annul the pur- 
chase of control and the lease of the Pere Mar. In Jan. Kw the out au- 
thorized the receiver to relinquish possession under the lease. V. oD 
1791; V. 82, - 48, os | eed to investigate lease ‘(Nathaniel phape: 
Chairman), V. 510 

The Pere Mar aette acquired the entire stock of the Chic. Cin. & Louisv 
by the issue of $3. 500,000 collateral trust bonds, guaranteed by the 

am. & Dayton, but the bonds were never distributed, and in Jan. 1906 the 
nterest was defaulted. V. 82, p. 49. Suit to cancel mtge. V. 82, p. 752, 


The . Ham. & Dayton and the Pere po uette guaranteed the $3,500,- 
000 4 sae of the Tol. Ry. & Term. Co., but the Jan. 1906 interest was allowed 
to default. See Tol. Ry. & Term. 

RECEIVERSHIP.—On Dec, 4 1905 Judson Harmon of Cincinnati was 
coqgemeee receiver of the Pere Marquette and Cin. Ham. & Dayton. V. 81, 
p. 166 The receiver obtained authority to issue $419,180 receiver’s cer- 
Miacates to pay the Jan. 1906 coupons falling due. The certificates, subject 
to call nade from Aug. 1906, are a lien on the entire property, no mention 
boing made in the order as to priority over bonded debt. V. 81, p. 1849; 


Vs ee sOkelaes? Protective Committee.—In Jan. 1906 over a majority of the 
outstanding pref. and a large amount of the com. stock had been deposited 
with a committee, Nathaniel Thayer, Chairman; Francis * May = Sec. (Old 
ar Trust Co., Boston, and Manhattan Trust Co., N. , depositaries). 
V. 81, p. 1666, 1849; Vv. 82 p. 49 

ORGANIZATION.—A consolidation in 1899 of Chic. & West. Mich. Ry., 
~~ . Gr. Rap. & West. RR. and Flint & Pere Marq. RR., per plan in V. 68, 

1024, 1181. A 99-year agreement for trackage with the Mich. Cent. and 
Ban. South. from St. Thomas, Ont., to International Bridge and Niagara, 
bag miles, extends the line easterly to Buffalo, from July 18 1904. V. 77, 
- 2097; V. 78, p. 2600. 

P* The Manis. Mara. & North., Manistique to yg 40 m., with branch 
to McNeil’s, 13 m., was sold in foreclosure Sept. 21 1905 , and presumably 
pode in the interest of the Pere Marq. Vv. “18 »D. 2012. The Chic. 
erminal Transfer facilities are used. V. 77, p. 948, 1534, 2098. 
DIVIDEND.—On pref., 1901 to Feb. 1905, both incl., 4 % yearly (F.&A.) 
On com., 1903, 2%; 1904, 1%; 1905, ‘April; 1%. 

BONDS.—The refunding 4s - ee ($60 ,000 ,000 ae ieee out- 
standing $8,361,000, are Ti &1.,by C. H. & D. . 80, 

The collateral trust gol beads. of 1902 (imited *e. $2, 870. '000) . ccuned 
by the entire Py yl stock {I 400,000) of the L. E. & Det. Riv. Ry., the 
National Trust ., of Toronto, bes qrustes, and are subject to call 
on any interest day on 80 days’ notice. They bear itnerest * 3 sg to Dec. 1 
1905, and thereafter 4% to maturity. V. 75, p. 13 
Lake Erie & Detroit River Division mtge, Vv. 76, p. 1356; . P5, D. 89. 
The Pere Marquette RR. of Ind. 1st 4s of 1903 (authorized issue, $3,000,- 
000, Eastern Tr. Co. of N. Y., trustee) were to cover the road to be bullt 
from New Buffalo, Mich., to Hammond, near Chicago, 46 m., and be issuable 
at $25,000 per mile for single and $10, 060 additional for double track, $500,- 
000 being reserved for Chicago terminals. The first issue ($675,000) is for 
23 m. from New Buffalo to Porter, Ind. V. 76, p. 919, 1193. See form of 


cusranty A. 13 
es. Dock & Nav. 1st M. bonds are ap aps jointly, by P. M‘ 
eal Tas. *,) Lake Erie. They are subject to call in whole or part at 105, 5. and 


1 % must be called yearly for the s. f. at the same price, if not purchasable 





Ind. & West. mtge., V. 47, p. 2 
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RAILWAY STOCKS AND BONDS. 
























































RAILROADS. | = INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules! Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes | of | of Par | Amount When | Where Payable, and by | Stocks—Last 
on first page of tables. | Road. Bonds.| Value. zm Payable. Whom. Dividend. 
uette— (Concluded) | “4 
Fes, irene Marq M ($1,000,000 are 4s) ont, -- 2 280) 1880 $2 aes $5,000,000 4g &6¢ A & O'J P Morgan & Co, N YO 1 1920 
Consolidated mortgage gold _ _Ce.c*| 400 1889 1,000} 2,850,000) 5¢ M & NiNew Yor | 1 39 
Pt Huron Div first mortgage ($3,500, ,000) g_ Ce. c| 235 1889 1,000) 3,325,000) 5¢ A & ODP yee & Co, N Y'April1 1939 
Toledo Devision first mortgage gold_ .-1B.c*| 19! 1897 1,000 400,000, 5¢ J & J io \July 1 1937 
Ch & N M ist M & lend by Ch & W M__OB.c*| 89, 1891 1/000) 1,667 ,000) 5 M & N Nat Webster Bank, Bost May 1 1931 
Grand Rap _ & sie first M sinking fund ---- - IB} * 33) 1897 1,000 200,000) 5¢ \A & OlInternat Trust Co,’ Bost|O 1 19 
Western 3 ulpment Co call at par....-..-----.--- Ee ees 1,000) 53,000) 6 |\A & 0/50 State Street, Boston |Ap: 1 
Equipment bonds gold $76,000 due semi- af-eaaually | ~--| 1904 1,000) 1,292,000) 4u%¢lA & OR W rop & Co, ¥|Oct 1906-1914 
Marquette equip first M guar s f call at par--_- ---| 1900 1,000) 485 ,000 5 |\A & 0/50 State Street, Boston |Oct 1910 
East equip 1st i g cup &1 call par (text) SSé. -o*| ---| 1903 | 1,000} 2,940,000) 5¢ M & SR Winthrop & Co, N Y|Mar 2 1908 
Pere Marquette consol M $50,000,000__--__- F.c&r ---| 1901 |1,000 &c| 8,382,000 4¢ J & JJ P Morgan & Y N YiJan 1 1951 
Lake Erie & Detroit River Div 1st M gold-...Mo, 202 1902 1,000} 3,000,000) 4%eF & A do Aug 1 1932 
Pere Marquette collat trust mertente gold call par_ > 86 et | 2,870,000 4¢ J & 3| do 4 Jan 1 1923 
Saginaw Tus & Huron ist Mp &1 guaranteed. _N| 66, 1900 1,000; 1,000,000 4¢ |F & A do do Aug 1 1931 
ed Rap Belding & Sag 1st fr ryote re rental| 28) 1899 1,000 260,000 5¢ M & S\International Tr Co, Bost|Mar 1 1924 
Pere Marquette of Ind guar p call at 5----c%) Text.| 1903 1,000 675,000 4¢ M & N| New York May 1 1943 
Marq & BD & Nguarp &1 call $05 sinking fu ra ~, | ---| 1903 1,000 396 ,000 4%¢e¢A & do April 1 1933 
oO do debenture guarant + ~---| 1905 1,000 100,000) 5 jJ & J)New York yea 1 1935 
* Oblig for fgt cars due $20,600 mthly (V 8 535)| ee fer 1,730,000 DS s egecuehndemmerdiame outa nunnidaitd To 1913 
Perkiomen—|st M Ser 1 (1st loan) ge guar p &1i-_ 'eP.c* 38.3) 1888 100 &c 799,600! 5¢ 33 | Reading Term Bids. PhilJan 1 1918 
First M Ser 2 (2d loan) g guar p & 1 (end)_._PeP.c*; 38.3) 1888 1,000; 1,125,000) 5¢ do an 1 1918 
Peterborough RR—Stock (rental 4 os ae an bags ese] coce 100 "385,000 4 A & 0} Nashua, N H April 1906 2% 
Petersburg RR—See Atlantic Coast e RR | 
Phila & Balt Cent—1st M $2,500,000 on "300, 000 4 ma 1,000 2,200,000; 4% &5 M & N Penn RR Co, Phila Nov 1 1911 
Phila Baltimore & Wash—Stock auth $25, 350 ,450__ 50) 23, 493, 550, 4 in 1905 J & D/Broad St Station, Phila Dec 30 1905 2% 
PW & B (old Co) plain bonds -_ ae; | 1,000) 1,000,000) 5 |\J & D Off, Phil; Kidd, Peab,Bos|June 1 1910 
Plain bonds- - --- All secured |__r' | 1,000; 1,000,000) 4 A & O do do April 1 1917 
Plain bonds----- by 1903 cau 1,000) 1,000,000) 4 M & N Broad St Station, PhilajNov 1 1922 
Plain bonds gold -- mortgage. oa | 1,000 930,000 4¢ J & Jj do do Jan 1 1926 
Plain bonds gold iao8T 1,000; 1,000,000 4¢ A & O do do Oct 1 1932 
Balt & Potomac ist M (tun) gs f not drawn----xc* ; 1,000) 1,500,000 6¢ |J & JOffice, Balt & London July 1 1911 
First M road guar gold sink fd not own. ___xe* 1871 | 1,000; 3,000,000 6¢ A & O} a. do {April 1 1911 
1st mortgage $20,000,000 gold __.._..-.-- c* &r 1904 |1,000 &c} 10,570,000 4g¢ M & N\Am N Bk, NY; & Phil, Nov 1 1943 
Phila & Ches V—lIst M pret old 5s red '96 Pee i PeP.c® 500 280,510 4¢ A & DlPhiledelpnie |April 1 1938 
First M old 4s not pref int reduced in '96 gold_ PeP.c* 500 100,000 s3¢ A&O do April 1 1938 
| } 


at a lower come. Vv. 76, 480, 594, 706, fas. 1034. Form of guaranty, 
p. 1358. Debenture 5s 0 ‘1905, Vv. 82, 1 

The Eastern equipment 5s of 1903 are in Rn ‘serles—A for $1,500,000 and 

B for $2,000,000; the entire issue may be called on 6 months’ notice and et - 
000 of the As and $100,000 of the Bs are redeemable March 1 yearly. V.7 
p. 866. Form of gzaranty, V. uA & 90. In Oct. 1904 $1,520 ,000 a 
ment 4%s were sold. V. 79, p. 

The collat. trust guar. 4s due 1914 “34, 000,000 authorized) are secured by 
entire ($4,206,000) Chic. Cin. . Louisv. stock. $500,000 being reserved for 
improvements and equipment to C. C. L.; they are subject to call on or 
before July 1 1909 at 105; therenteer at1024%. V. 79, p. 2696; V. 80, p.163; 
V. 82, p. 49, 219. 

In March 1906 2,000 box cars were ordered, to cost $1,730,000 monthly 
ayments to be made on account extending over 7 years from delivery, with 
nterest at 5%. V.82,p.752. There are also $42,000 series B equipment 

bonds maturing Oct. 11908, and $96,000 Lake Erle & Detroit River equip- 
ment 5s of 1904. 
REPORT.—Report for 1904-05 was in V. 82, p. 564. 








Year ending June 30— 1904-05. 1903-04. 
Es io a antin dt cans dane olte $12,667,420 $11,430,692 
SS ee 5,777 7,716,803 

Net earn ania citi teeddenmeanee $2,751,643 $3,713,889 
Add net om receipts. - ine lean ik de dinintin dlat edema 441,036 85,033 

ee en I gn ce ice aendneogemeu $3,192,679 $3,798 ,922 
Deduct—Interest on bonds__- 9 hb dla cenit ba Kr} 2 "102.814 
Rentals -....- % he 561,794 
Interest on bills pay able. - ae 

a eee bdthn dete 414,663 405,558 








Balance, surplus - - ~tocceduncones GEMRD ASS one.81 206200 
—(V. 81, p. 1849; V. 82, p. 49, 162; 219, 510, 564, 752, 805.) 


PERKIOMEN RR.-—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
38.3m. Stock ($1,500,000, par value of shares, $50) ‘owned by the Read- 
ing Co. and mostly deposited under its Jersey Cent. collat. 4% mtge. of 1901. 

. 72, p. 283. Reorganized in 1887. In year 1904-05, gross, $510,913; net, 
$309,363; int. and taxes, $141,221; dividends (7%), $105,000; bal., sur., 
$63,142.—(V. 72, p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 y ga at 4% on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., & O. 


tony ag er rN BALTIMORE CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., ; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 m.; nts Chester Creek,RR., 7 m.; Phila. Balt. & Wash. 
holds $2,497,150 of the $2,499,184 stock. "For 1905 gross earnings, $1 ,157,- 
280; net, incl. other inc., $179,983; charges, $174,565; bal., sur., $5,418. 


ng yee BALTIMORE & WASHINGTON RR.—(See Mup 
Penn. RR.) —Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 


Lines owned— Miles.| Lines controlled, leased, &c.— 
Phila. to Wash., D. C., via Phila. & Balt. Central? - eit aati . 80 
Balti. (all double track) __.___- 136 | Delaware RR.* aes 
Bowle to Pope’s Creek, Md_----- 49| Delaware Md. & Va.*._- ‘ - & 
Branches to Delaware ‘City, &c_. 29| Other lines (5) ------ Sie sa Sept nici, 
po, ee ee ere eee _.702 
ORGANIZATION.—A eomechitarion Nov. 1 1902 of the ‘a4 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. . 75, p. 


395, 1032. Stockholders voted Mch. 12 1906 to acquire the ‘South Chester 
RR., owning 3.7 miles. V. 82, p. 510. See Washington Terminal Co. on 
another page. 

STOCK. , $25,350,450; outstanding Jan. 11906 $23,- 
493 550, of which $23,490,775 owned by Penn. RR.; of the stock, $3,000,000 
was exchanged in 1903 for Balt. & Pot. consols. and $1,000 is reserv ed for 
the stocks of the old companies not yet exchanged. 

DIVIDENDS.— "88. °89. '90. _ "92. '93. 7. bor "96-02. Since, 

(P. W. B.) 7% , @ 77% 6% 7 Re staccato 

Since consolidation, 2 % Dec. 31 1902; since, , (J. &D 

BONDS.—The first mortgage of 1903 ($20,000,000 wth: Sve is a first 
lien on the Philadelphia- Baltimore ty oy 117 miles, all double- wcogued. 
and also secures part passu the $4,930,000 debentures of the former P. W. 
B.(see p.4 of ‘‘Supp.”’ of F~ gt 1895), pe is a second lien on the line from Bal 
timore to Washington. the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly in connection with ‘the new terminals and approaches in 
Washington, the balance being reserved to retire the debentures and Balti- 
more & Potomac bonds. V. 78, p. 49. Mtges., &c., 1905, $200,973. 

EARNINGS.—2 ome WO wtctinna Gross, $2,284,556; net, $379,596 

Jan. 1 to Feb. 28 p  eaee Gross, $2,036,556; net, $247,196 


REPORT.—Report for year ending Dec. 31 1905 was in “Chronicle” 
April 28. Year 1905, gross, $14,676,204; net, $3,121,747; other income, 
$804,939; int., taxes, rentals, &c., $1,272,921; dividends (4%), $939,742; 
bal., su., $1, 714, 02 3—all applied to extraord. expenditures.—(V. 82, p. 629. 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered In 1888. Capital stock (par, $50) 
is, common, $550, 000: pete aw $205,100; total, $755,100, of which Read- 
ing Company owns $454,450 common and $ 05,100 preferred, of which 
$450,000 common and $205,100 preferred are deposited under its general 
mtge. of 1897. The Reading Co. guarantees the bonds, with interest re- 
duced. See V. 63, p. 1064 


PHILADELPHIA & ERIE RR.—(See Map Penn. RR.)—Owns Sunbury 

















to Erie, Pa., 288 miles; branches, 19_m., double track, 157 miles. 








ORGANIZATION, —n &c.—Formerly Stee & Erie. Leased to 
Penn. RR. Co. for 999 y , and actual net rece -~ paid as rental. Penn. 
RR. owned Dec. 31 1905 $3, 499, 800 common and $2,400,000 special stock 
and $3,944,000 general mortgage bonds. 

DIVIDENDS— "94. ‘95-96. '97. "98. "99. '00. '01. "02. '03. "04. 05. 


Special stock - ...- % O None . "oo 7 a @.-|% & 7 
Common stock ...% 2 None 0 0 0 0 2 4 4 4 6 
EARNINGS.—2 mos., } 1906______..Gross, $1,175,358; net, $126,003 
Jan. 1 to Feb. 28. ae Gross, 937,011; net, 10,209 
ANNUAL REPORT.—Report for 1905 was given in V. 82, p. 925. 
Year ending Dec. 31— 1905. 1904. 1903. 1902. 
Gross earnings. -..-.---- $8,359,422 $7,678,306 $7,781,186 $6,423,192 
Total net income. 2,454,621 2,458,018 2,459 ,237 2,110,335 





Interest on debt. 1,019,150 1,019,150 1,019,150 1,019,150 








Interest on ——- t, &e 726,105 798,044 790,447 588,018 
Div. on special st: ock._ 168,000 168,000 168,000 168,000 
Div. on common stock. (6 %)479,100 (4)319,400 (4)319,400 (4)319,400 

Balance, surplus-- --_- $62,264 $153,424 $162,240 $15,766 
—(V. 79, p. 2206; V. 80, p. 712, 1476, 2622; a 82, p. 393, 925.) 


PHILADELPHIA & FRANKFORT RR.—Owns from Crescentville to 
Frankford, Pa., 2.6 miles. The $500,000 stock is owned by Reading Co., 
of which $498, 950 is deposited under its mortgage of 1897. In 1898 interest 
on bonds reduced from 5 - 4%, prin. and int. being guaranteed by Reading 

Co.—(V. 67, p. 1358, 1357.) 
PHILA. GERM. & CHESTNUT HILL RR.—See Connecting Ry. 
PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
to —— and Germantown, Pa., 20.96 miles; second rack. gg, 35 m.; 
3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., Leased 
Nov.10 1870 to Phila. & Reading for 999 years; rental, $277, 023, includ- 
ing $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg, 
+5 , to “a on the Western Maryland RR., 47 m.; 2d track, 

4.54 m.; sidings and laterals, 16.97 miles. Leased Oct. 15 1890 for 999 
ears at 5 % on stock, interest on ny oY taxes and expenses to the Phila. 
Reading RR., which by endorsement ©n each eg the bonds, prin. & 
int. Lease assumed in 1896 by Phila. & Read. Ry. k, $2,000 ,000 (par 
$50), owned by Reading Co., of which $1,995,000, dona with $1, 472 ,000 of 
the bonds also owned by the Reading Co. are deposited under ‘its general 
mortgage for 1897. Mortgage is for $2,000,000. 


PHILADELPHIA NEWTOWN & NEW YORK RR. gto nee — - 
Newtown, Pa., 22 miles; sidings and 1. ae 3.90 miles. Stock—comm 
$1,225,000; preferred, $400,000; par, $50 ‘Of the bonds, $849,100 (with 
coupons only partly pald—see V. 64, p. 331) are owned by the Reading Co. 
and deposited under its general mortgage of 1897. In Oct. — interest on 
$507,000 bonds was reduced to 3%, oy April 1 1897, and made a first 
charge, that on remainder of issue being left at 5% subject to said agree- 
ment. V. 68, p. 773. Current liabilities June 30 1905, age Tey heed end- 
ing June 30 1905, gross, $134,170; net, $34,765; charges, $17,8 


PHILADELPHIA & READING RR.—See “Reading ating: ” 


PHILADELPHIA & TRENTON RR.—Phila. Ceeninaeen » Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked, and branch 3 =. On June - 
1871 leased, with United Cos. of N. J., for 999 years to the Penn. RR. 

10 % on $494, 100 stock, the total issue being $1,259,100, the Soles Sees 
owned by the United RRs. of N. J. 


PHILIPPINE RY.—To build about 295 miles of road in the Fe agro 
Islands, viz., 95 m. in the Island of Cebu, 100 m. on Panay and 100 m 
———. J. G. White & Co. have the construction contract, as ndicate 
ged by Wm. Saloman & Co. to provide the funds. Organize Mch. 6 
1906 with %, 000 ,000 stock, to be changed shortly. Bonds, 30-year 4s to pe 
issued to provide for cost, estimated at about $10,000,000, interest to he 
guaranteed by Philippine Government. See V. 80, p. 2622; V. 82, p. 219,752. 


PIEDMONT & CUMBERLAND RY.—See Western Maryland RR. 


PINE CREEK RY.—Owns Stokesdale Jct., on the Fall Brook Road, to 
Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly, paya- 
ble quarterly (Q.-F.), bond interest and taxes. V. 68, p. 379, 573, 773, 872. 
The first mtge. is guaranteed by the ee and the New York Centrai 
jointly and severally. See form of guaranty 56, p. 650. Stock, $1,000,- 
000 (par $50); July 1 1905 N. Y. Central owned $999, 000.—(V. 68, p. 573. :" 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles; terminal in Erie, &c., Pa., 
2 miles; branches, 21 miles; leases oe Conneaut Lake& Linesville —* 
Linesville to Meadville, 21 m.; oC. » near Erle, &c., 12 m.; 
total, 209 miles. (32 miles double. tracked. ) 

ORGANIZATION, &c.—A consolidation Jan. 14 1897 of the Pittsburgh 
Shenango & Lake Erie and the Butler & he rgh. Boat lines to Canada, 
see V. 77, p. 1228: V. 76, p. 1358, 922; V. ou: 241, 795. 

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from Apr. 1 1901 to the new Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6 % 
pref. and 3% on com. stock, interest on bonds and organization expenses 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. ‘ough 
Carnegie Co. is controlled by U.S. Steel Corporation. 

ONDS.—Debentures of 1899 may be how po ~ a June 1 1909 upon com- 
pany paying is % for each year of unexpired te 

The P. B. & L. E. mtge. of 1897 is for $10, 000, 000 (trustee United States 
Trust Co., N. Y. ), covering all she railroad, property, rights and franchises 
of the y. including the agreement with the Carnegie 
Steel Co., lea and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erle bonds. 
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RAILROADS. 
Date 


of | 
Bonds, 


Miles 
of 
Road. 


&e., 





For explanation of column headings, see notes Par 


on first page of tables. 


| Size, or | 


Value. 


INTEREST OR DIVIDENDS. | Bonds—Prinet. 
al, When Due 


lp 
Amount Rate , When | Where Payable and by Stocks—Last 
Outstanding % Payable. Whom. Dividend. 








307 


Phila & ry we stock ($10, 000,000 auth) . -- oy 


Special stock 7 
—— M (now y Aa} gold guar p & i by Penn RR. c 
i) ($5,263 ,000 are 5s) 
Phila & “Frankford—First M $500,000 guar. ._.GuP. Pd 
Phila Germ & Norristown—Stock rental P & R Ry-. 
Philadelphia Harrisburg & Pittsburgh—ist M ¢-_ c* &r 
Phila Newtown & N Y—First mor tgage gold (text) c* 
Philadelphia & Reading Ry—See Reading Gomocnr. 
Philadelphia & Trenton—Stock 10% rental Penn F 
Piedmont & Cumberland—See Western Maryland. 
Pine Creek—First M guar prin & interest (end) 
Piqua & Troy—First M $250,000 gold guar p & 1-_- 
Pittsburgh Bessemer & Lake Erie—Common 3% rent 
Preferred stock 6 % cumulative guaranteed > oes 
Pittsburgh Shenango & Lake Erie ist M gold.Ce.c* 
Consolidated ist M for $4,800,000 gold_ oo > c* 
Pitts Bess & L E cons M $10,000,000 gold__..Us.c* 
Debentures gold $2,000,000 (see text) - UPi 
Bessemer equipment trust 
Conneaut equip trust part due yearly gold- 
spenaeee oe trust part due yearly gold_ -UPi 
Greenville equip trust $100,000 due yearly gold_ one 
Butlerfequipment trust $2,050,000 UPi 
Pittsburgh Bingh & East—ist M $10,000,000 gold__K 
Pittsb Chart & You—-Gen M $1,000,000 gold, guar. FPi 
Pittsburgh Cincinnati Cieuage & St Louis——-Com stock 
Preferred stock 
Chic St L & Pitts con M ($22,000,000) gold_ Un.c&r 
Steuben & Indiana first mortgage r 
Jeffersonville Mad & Ind ist M (s f drawn at 110) _-c 
Second M Jeffersonville, Ky, to Indianap & br’h_c 
(“*A’ gold__c* 
- |“B” gold__c* 
Cons M $75,000,000 gold guar p & 1|**C’" gold__c* 
(end) by Pennsylvania Company. ae , gold - -c® 
gold_.c* 
[a gold__c* 
a Sinking fund Dec 1905 held $2,385 000 additional ° 


bs 


EARNINGS.—For calendar poss 1905, Bessemer & Lake Erie Fiz: 
$5,407,691; net, $2,758,595. In 1904, gross, $4,277,146; net, ~~ 
interest charges, $887,050; bal., sur., $1,245,483.—(V. 75, p. 120 


- PITTSBURGH BINGHAMTON & EASTERN RR.—In April 1906 under 
construction from Binghamton, N. Y., to Ansonia, Pa., 143 miles, connect- 
ing on she west with the Buff. Roch. & Pittsb. and on the east with the Del. 

Hud., Del. Lack. &West.,Erie, and other lines. Will shorten the haul, it 
is claimed, over 100 miles between Pittsburgh and New England. Controls 
5,000 acres of Kittanning vein soft coal. A syndicate headed by E. H. Gay 
& Co. will finance the enterprise. 

STOCK.—Common, $5,000,000; pref., $5,000,000, of which $1,000,000 
to be held in the treasury. Bonds (see table above), $10,000,000, of which 
$4,000,000 has been sold and a further $1,000,000 may be issued, if neces- 
sary, on the 143 miles under construction, the remaining $5, os 000 ta be 
issued only for additional mileage. V. 81, p. 212. Pres., F . Sawyer.— 
(V. 81, p. 212.) 

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.) , 2 m.; 21 miles in 
all. STOCK outstanding, $700,000, owned jointly by guarantors mentioned 
oeaw. pass 4 Mee —in 1895, 4%; 1896, 11%; 1897, none; 1898, 7 % 

899, 1 %; 1900, 4%; none since. Of the 4s, halt are uaranteed (endorsed) 
— Pitts. ‘Cin. Chic. & St. Louis, the other half by the Pittsburgh & Lake 
Erie. See guaranty, V. 56, p. 650. In year ending Dec. 31 1905, gross, 
$297,423; net, $109,077; int., &c., $39,521; surplus, $58,306. 

PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RY.—(See oe 

Lines owned. Miles.| Lines leased—Continued— 
Pittsburgh, Pa., to Chic., Ill__...509| Ohio Connecting Ry 
Rendcomb Jet. to Anoka Jct_-.._166| Pitts. Wheeling & Kentucky- --- 

104| Eng. Connecting Ry. in Chic-_--. 
108 | Other lines 
838 ——s under their own organ- 


28 


Indianapolis ‘to Jeffersonville _- 
Branches * 


Total owned ........-. 

Trackage— 

Indianapolis to Kokomo 

Other 

Lines leased (*See these co.’s) 
*Chart 

Little Stam 

ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of C hic ago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Jan. 1 1906 owned $22 
470,700 pref. and $14,587,500 common stock. As to interestin majority ot 
Hocking Valley common stock, see that company. 

CAPITAL STOCK.—The stock authorized is: Com., $45,000,000; pref., 
$30, ry 000; om. $100. Outstanding Dec. 1905, com., $24,780,850; pref., 
$27,456,099. Stockholders in Dec. 1903 subscribed to $4,750,000 pref. 
stock, ticresatng the amount outstanding to $27,454,000. V. 77, p. aes 

229. Suit V. 68, p. 381; V. 69, p. 1248; V. 70, p. 126. Of th 
ref. sepekk, $11,200,000 and $14, 000, 000 com. are pledged as collat. under 

enn. Co. collat. trust certificates. V. 73, p. 957; V. 82, oP 335. 

The pref. stock is ‘‘non-cum. and entitled to a div. of 4% % per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% in all.” After 
5 % on both com. and pref., the two share pro rata. 

DIVIDENDS.— | 1892- 93 "94 » "06 ~ "98 Ly 1900 to Jan. 1906 
On poet (0, ) 4 yrly 2 4 yearl 

com., 1%, Aug. 15 '01; - since to Feb. "06, ke 3% yearly &A.). 

STOCK OF OLD COMPANIES unexchanged Jan. 1 1906: Pittsb. Cin. & 
St. L., com., $25,150; C. St. L. & Pittsb., com., $441, gh and Ses » $4,952; 
Steubenv. & Ind., com., $77,122, and pref., $750; Jeff. 000. 

BONDS.—The consol. mige. for $75,000,000 ty, me . T. Co. of N. 

Y. and W. N. Jackson, trustees) covers the entire La any G Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
improveme nts, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The six series are all casey secured. See adv. 
in ‘“‘Chronicle’’ May 21 1892 and guaranty on bonds, V. 56, p. . 
In 1904 and 1905 $10,000,000 Series F consols were sold to refund the 
$2,996 000 Col. & Ind. Cent. 7 per cents paid Nov. 1 1904 and for general 
purposes. . 79, p. 1267; V. 80, p. 1175; V. 82, p. 752. 

LATEST EARNS.—3 mos,!1906__Gross, $7,033,629; net, 

Jan. 1 to Mar. 31. f1905_.Gross, 6,124,179° net, 

ANNUAL REPORT.—Report for 1905 at length in V. 82, p. 

- Year ending Dec. 31— 1905. a 
Miles operated (system proper) -- - - 1,168 1,169 
a nia eel $26, 8: 33, 428 $24, 209, 492 
Net earnings------- 6,887,519 6,099,554 
Miscellaneous - ----. 130,511 125.026 


$6,224,580 
$2,307 ,637 

ise orn 
735 


3,03 659,1 
1,633 ‘61 1,331 787 1,369 ,075 
(4 %) 1,098,196 (4)1, 098, 122 (4)908,036 
- (3 %) 743,400 (3 p7as a %) 743 378 
sur.277 ,203 846 7,116 


p. 1175, cnet v. 82, 


--1,111} | Pittsburgh Chartiers & Yough- 
jogheny Ry 2 
54/Cincin. & Musk. Val. RR_- 

3 Waynesburg & Wash. RR- 


Total of all Jan. 1 1906 


$1,440,822 
1,114,190 

800, 810. 
1903. 


1,164 
$24,650,401 
5,874,885 
61,182 


$5 ,936 ,067 
$2,186,113 
132,361 
589,988 





to $7, 018, 030 
. $2,344,754 
137, bers 


Total net earnings. --- 
Interest on bonds- 
Rentals paid-__--. sume deci 
Car trusts (including interest) - ‘ 
Improvements, sinking fund, &c_- 
Dividends on preferred 
Dividend on common_--.----- 

Balance, surplus_. a jadi bite 
—(V. 80, g. 1367; V. 81, p. 32; V. 81, 
800, 810.) 

PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Man Penn. RR.) 
ROAD.-—-Owns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
Double track, 271 m., of which part was built in 1893. +e Cte te 


p. 335, 752, 


m, 


$50 


1,000 
1,000 
0 


(1903 
2.147, 000. 


fe 
$7,985,000 6 in 1905 Semi-an Broad St Station, Phila|Dec 29 1905 3 % 
2,400, nee 7 in 1905, Yearly do do Dec 31 1905 7% 
8,680 6¢ J do and London|July 1 1920 
11,143 ‘000 4¢ $ 5g¢A & Broad St Station, Phila\July 1 1920 
500,0) 4¢ F & aero A s Office, Phila 
2, 246 900 12 — Mar & Mer Bidg, Phila 
2,000,000 5 A & O15 Company’s Office, Phila 
1 417, 000 See text. A & O do do 


10 


50 

¥y 
Oo 
A 


Oct 1 1942 
Apr 1906 2% % 
1 1932 


7 
= 


See text. 


3,500,000 
225,000 
10, 000 ,000 
2,000,000 

3) 000 , ‘000 
657 ,000 
6,343,000 
2,000,000 


do do 


D/Grand Cent Station, N Y) 
N Union Sav Bank & Tr,Cin) 
Oo sane * “tam Co’ ‘__ 


D 
O|\Central Trust Co, N Y 
Ji d do 


o 
J United States Tr Co, N Y 
D)| Union Trust Co, Pittsb’ g 
J) do do July 1 1906 
S Fid Title & Tr, Pittsb’gh| Mar 1 1907-1908 
O| Union Tr Co, Pittsburgh|Apr 1 1907-1913 
N do do M 


Dec 


qs 


RRR 
GEE PUpPapoap ope peSueapepes 





O Office, Pittsburgh pri 

A hoe 4 L TF Co, N ¥ Feb 15 "061 

O Union Trust Co, NY |Oct 32. 

J National City Bank, N YiJan 1 1914 

O Farmers’ L & Tr Co, N Y\Oct 1 1906 
do ‘See 1 1910 


24,780,850 3 in 
of 1456, ae 4in 


ROCRRRRR 
os 
On 


1 1940 
eee t 1942 
Nov 1 1942 
|Nov 1 1945 
Aug 1 1949 
Dec 1 1953 


8 RAR 
Dh hd oe 


Co NNT OTOH CONCHA AON ARS 
U>ZZ00c 


REBRRK 


10,000,000 


LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased in perpetuity to the Penn. RR.; rental pays interest, s. f. of debt 
and 7% on —_ payable Q.-J. The lessee keeps road in repair and pays 
taxes and expenses. 

In July igo1 an extra div. of 2% was declared on both stocks, but it will 
be paid on the guar. ae stock only in case the courts so decide. No de- 
cision to Apr. 1906. 72, p. 821, 1188. 

CAPITAL STOCK.--The special rtleie 16 of i stock is issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may issue special bonds or stock ee V. 50, p. 139, and wording 
of endorsement in V. 774. The special stock is in all respects sub- 
ject to the general or .. F stock and to ‘‘the rights of holders of said general 
or prior stock to ry distributed 1 them in quarterly instalments an annual 
dividend fund of $1,380,000 free of all taxes.’’ This special stock is issued 
from time to time for betterments; in 1898, $335,300; in '99, $824,907; in 
1900, $1,002,700; in 1901, $1, ae 3200; > 1902 , $1, 418,200: in i903, $2,010,- 
400; in 1904; $4,959,200: in » $3,341,900. ‘Of the $31,002,900 guar. 
special —— outstanding Dec. 13 oes: $30" 413,700 was owned by Penn.Co. 

D. 





ponne. por 1st mtge. is In series of $875,000 each and second mt¢ge. of 
$860,000. Of the above 1st mtge. bonds, $3,121,000 and of the 2nd mtge. 
$3,358,000, and over $2,000,000 cash, were in the sink. funds Jan. 1 1906. 

= BO T.—1905, lessee’s profit, $519,287; 1904, $449,179.—(V. 80 
D. 

PITTSBURGH JUNCTION RR.—See V. 67, p. 688, 788, 954, 1056. 
B. & O. is in control, owning all of the securities aa oe $15,250 com. stock, 
_ 000 ist 6s, $250,000 2nd 5s and $191,000 Terminal Co. 5s. See B. & 

. and V. 69, p. 1063, 1192, and V. 70, p. 77. 

PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y.Cent. & H. R. RR.) 
—Owns from a Pa., -~ Youngstown, O., 68 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 4 m.; total owned, 72 m. (of which 76 
double track); leases Pitts. McKeesport "& Yough. (which see), 112 m.; 
Mah. State Line ag 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 
1 m.; total 191 mil 

The road is PR ——v no) in harmony with the N. Y. Central system, the L. S. 
& Mich. South. Ry. owning $5,000,100 of stock. The P. & iM E. owns 
stock ry securities of Pitts. Ch. & Yough. Ry., $139,850, and of Mon. RR., 
$736,5 As to guaranty of bonds of Mon. RR. see that co.'s statement. 

In i. 1905 the —- of the Little Kanawha syndicate, including the 
stocks of the Little Kan., k. Bridge & Term., Burnsv. & East., Buckhan- 
non North i & North., Zanesv. Marietta & Parkersburg and 
Marietta Columbus & Cleveland were acquired. V. 81, p. 1436, 1493. 

DIVIDENDS.— 1886 to 1891. 1892 to Feb. 1906 
Per cent 6 yearly. 10 yearly. 

ANNUAL REPORT.—For year ending Dec. 31 1905, gross, $12,837,736; 
net, $2,950,112; other income, $68 ,446; taxes, $169,985; interest, $221, it 
rentals, $484, 418; div’ds (10 %) $1,000,000; bal., sur., $1,142,927.—(V. 8 
p. 1493; V. 82, Pp. 162.) 

PITTSBURGH LISBON & WESTERN RR.—New Galilee, Pa.,to Lisbon, 
O., 25 miles; pn wae tenvae: 0O.,7m.; com road,3m. Purchased 
In May 1904 by the Wheel. .78 782. For7% mos. end- 
ing June 30 yo yt miles Lg $54, 448; net, 6. 013; other income, $1,- 
a charges, $20 ef., $3,107. ‘Pres., N. B. Billingsley » Lisbon, 

O.—(V. 78, p. lise: ; 

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Maps 
N. Y. Cent. & H. R. RR.) —Owns from Pittsburgh to New Haven, Pa., 57 
m.; Mok cesport to Brownsville Jct., Pa., 39 m.; branches, 14 m.; leases 2 'm.; ° 
total, 112 miles, of which 69 m. double ‘track. 

LEASE.—Leased to Pittsb. & L. E. RR. for 999 years. Rental is 6% 
on the stock, prin. and int. of the Pitts. McK. & Yough. bonds being guar. 
by Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endorsed on the share certificates and nds. The guaranty of the 
stock is on the express condition that the holder — accept par for the same 
on July 11934. See wording of guaranty in V. 74: Stock author- 
ized, $4,000,000; 1st mtge. bonds authorized, 32. “300. 000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1905 $1 ,070, of which one-half 
was payable to the Lake Shore & Michigan Southern. 

PITTSBURG OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
O., to Powhatan, O.,15m. Operated for cost by Penn. Co. in Seo Roe 
with Cleveland &. Pittsburgh since Dec. 11892. Stock authorized. $1,5 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500 000), 
Fidelity Tr. Co. of Phila. ear end. Dec. 31 1905, gross, $35,677; net, 

2,080. 

PITTSBURGH PAINESVILLE & FAIRPORT RR.—See B. & O. RR. 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bag ag Nts fields in —s and — counties, 
Pa., northerly to Macedon (on the Y. C. y we 4 
branches, 350 miles. The first division, Wayiana ws pat Pa., with 


branches, is in operation, viz.: 
Miles. Leased— (Concluded) — Miles. 
66| Hornelis, Jct., to Hornellsville.. 10 
Trackage— 
12| Hydes to Shawmut, Pa 
..10 oe to ae RA Pa. 4 
. .- 9]Coryville, Pa., to State Line Jct. 11 
ease —— 


Constanh to Halton, Pa Total operated 

The Brookville & Mahoning Ry., controlled by the same interests, pro- 
poses to build an eptentien “ee Hydes.,, ns to Freeport, 10214 miles; 
21 miles were let in Dec. 1905. V. 81, 

ORGANIZATION. — Reorganized ot wer foreclosure in 1901, under 
plan in V. 74, p. 327, only eat 5 = of old $6,000,000 5 % bonds not having 
assented. The Kersey RR., , formerly leased, and about 150,000 ad- 
ditional acres of coal lands Pow ‘coneral rights were placed under the now 
mtge. 74, p. 327, and Circular, p. 578. The non-assenting bonds have 


Owned— 
Hydes to Coryville, Pa 
State Line Jct. to Wayland 
Paine’s Jct. to Cardiff. 


Olean -* Olean Jct 
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RAILROADS. } | INTEREST OR DIVIDENDS. 
ae ad Date Sue for ~~ pal, When Due, 
For explanation of column headings, &c., see notes | of of nt | Rate | When , Where ree. and by Stocks—Last 
on first page of tables. | Road. Bonds. Value. loddsenatng! % Payable. Dividend 
] ee 











| 
e-4 [Wantew. Lan & Go. N Y\Apr 2 1906 1% 


Pittsburgh Cleveland & Toledo—See Baltimore & cnt! - | 
Pittsb Ft Wayne & C—Gen stock 7% guar Penn RR) $100 $19, 74. 286 See text.| 
Guaranteed special imp stock 7% guar by end__-. 470) 1871 100 34,344,800 See text. Q—J \Apr 1 1906 1% 
First mortgage Series A to F\ Sinking fund cumula. (| 468) 1862 | 500 &c| :250,000, 7 Various do do July 1 191 
Second 0 SerlesGtoM) tive not drawn_.c* 468) 1862 | 500 &c| 5,160,000 7 Various do do July 1 1912 
en: nenticteniinany odie hie eben 468) 1862 | 500 &c) ,000 ,000 A & do do July 1 1912 
Pittsburgh & Lake Erie—Stock auth $10,000,000___- anh onal 50) 10,000,000,10 in 05 F & ACo’s office, Pittsburgh Feb 1 1906 5% 
First I EL RE ALLL TIE Cc} 71 «1878 | 1,000) ,000 ,000) 6g WJ & J do do 192 
nd mortgage — Series A & B- N.c} 71; 1889 1,000} 2,000,000) 5¢ <A & O New York Trust Co,N YJan 1 1928 
Pittsburgh McK & Yough—Stock cue (see 9) evel ---| 1884 5 3,959,650 6 J & J Union Trust Co, N Y Jan 1906 3% 
First mortgage guar by P & L EandLS & 57) 1882 | 1,000; 2,250,000 6 s é& @ do do July 1 1932 
Second M guar p & 1 (end) by P & L Eand LgaMs- c} 57 1884 1,000| 1,000,000 6 J & Ji do do July 1 1034 
MeKeesport & Belle Vernon ist M gold ass ig 5 40 1888 1,000) 600,000 6¢ J & J/\Fid Title & Tr Co, Pittsb July 1 1918 
Pittsb Ohio Val & Cin—1st Mgoldsf not drawn_FP.c* 15; 1890 1,000 290,000) 5¢ A & O/}Broad St Station, Phila’ Oct 1 1920 
Pittsburgh Painesville & Det, arty Baltimore a re) ‘hio R . | | | 
Pittsburgh Shawmut & Nor—Recelv certs red ae Se giank WD lusvteccsinl 3,800,000, 5 M & S New York 1 1911 
First mortgage gold 312, Di ivenssenaca Col.c*| wail 1899 | 1,000 164,000 5¢ \F & A/Feb 1905 int last paia| Feb 1 ead 
New mortgage gold $15,000,000__._...........-- | ---| 1902 1,000) 6,419,600 4¢ iF & A do do Feb 1 
Car trusts part due seml- annually a itlainde carey statidee: aah | ..| 1905 LES 400,000 5¢ (\M & S Colonial Trust Co, N Y Sep ’06- Mee "12 
Pittsburgh ~ oy & Cuniesten— ine Pennsylvania RR. | 
Pittsb Term RR & Coal— West Side Belt lst Mg__UPi Text.) 1897 | 1,000 383,000 5¢ M & S Colonial Trust Co, Pittsb Sept 1 1937 
Pittsburgh Terminal ist M $7,000,000 gold___CPi.c*| Text. | 1902 1,000) See text. 5¢ J & J do do July 1 1942 
Consolidated mortgage $14,000,000___._.___-- ---| 1905 |........| See text. Dl Tactitbnddligandtinancnanebhacadpee 955 
Pittsburgh & Western—See Baltimore & Ohio RR. | | 
Pittsb Westmoreland & Somerset—1st M $700,000 g. N| 30) 1905 | 1,000} See text. | 5 ¢ A & O New York 1 1955 
Pittsb Youngst & Ashtabula—Com stock $5,900, 000) 140|_... See text.) Seetext. See text. See text. see ~ L&Tr Go. NY oe 25 062% % 
Preferred stock $9,100,000____..............-..- 140 See text. Seetext. See text. See text \Apr 25 '06 34 % 
Ashtab & Pittsb Ist M Youngst to Ashtab_FP.c* &r| 62) 1878 1,000, 1,500,000 6 F & A Fidelity Trust Co. rate Aug 1 1908 
Consol M (for $4,000,000) s f 1% not Grawn..P.c°| 125, 1887 1,000, 1,562,000 5 M & N Farmers’ L & Tr Co, N Y Nov 1 1927 
New mortgage $15,000,000__..............-...-. ae RE Ty a ORR cae ga Tit hk RCE RE IRE NE 5 erie aS 
Plymouth & Middleboro ist M int guar by Old Col_.c* 18} BOSS) ...no<e- 225,000 5 J & J Boston Jan 1 1912 
Pontiac Oxford & North—1ist M gold $400,000__Me.c*; 100 1896 1,000 400 ,000 6¢ \J & J Mercantile Trust Co, N Y July 1 1916 
Port Angeles Pac—1ist M $2,000, 00 gold red at: 105_ K | 19 1,000) 100,000) 5¢ A & O Oct 1904 coupon last paid, April 1 1954 


Portland & Rochester—See Boston & Maine RR. | 


| 


received Interest to Feb. 1905. The old ists enshonged for the new bonds 
have not been canceled. V.75, p. 201. Car trusts June 1904, $188,477; 
of 1905, see table above. 

REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was - 
pointed receiver, pogo to reorganization. A larger mtge. is to 
authorized to provide for extension to Pittsburgh, Buffalo and Lake Ontario, 
involving the construction of 300 miles of additional road and acquisition of 
additional coal lands. V. 81, p. 559. On March 1 1906 $3,800,000 re- 
celvers’ certificates yon authorized for improvements and additions 
V. 82, p. 510, 568, 

STOCK.—AIll eke auth., $15,000 ,000; issued, $11,700,000; par, $100. 

EARNINGS.—For the year ending June 30 1905 railroad earnings were: 
Gross, $921,137; net, $43,518; other income, $10,897; interest, taxes, &c. 
$293,337; bal., def., $238,922: see V. 78, p. 1498 

OFFICERS.—Acting Pres., Frank S. Smith, 45 Wall St.—(V. 82, p. 806.) 

PITTS. SHENANGO & LAKE ERIE.—See Pitts. Bessemer & Lake Erle. 

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clairton, Pa., 20.6 m., and Banksville Jct. to Banksville 
2 m., with 13 m. of sidings, a total of 35.6 miles. Has its own agg J — 
and ‘connection with all roads entering Pittsburgh. Owns in fee about 
x 5,000 acres of coal and 675 acres of surface lands adisining in Allegheny 

Co., Pa., which were leased Nov. 1904 to the Pitts. Coal = Ln 40 years at 


$350, 000 yearly and a royalty of 8 cents per ton of coal mined. . 80, D. 
V6, Capes. over 3,000,000 tons yearly. tf 4 V. 78, p.703; 


p 80 
In i904 the Wabash- Pittsburgh Terminal Ry. oe see) acquired the 
entire $14,000,000 stock. V.79, p. 1024, 2086; V. 80 1236. 

The Ist 5s of 1902 are secured on coal lands ‘and =, mitge. of West Side 
Belt RR., which guarantees them, p. & 1., and by piedge of West Side 
Belt stock owned. Sinking fund 8 cents per ton of coal mined. Of the 
5s, $3,314,000 were outstanding in June 1905, being pledged under the 
junior 4\%s and the remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges. Ofthe consols of 1905, the present issue ($5 .500,000) 
is naling 4 under the Wabash 444 % notes of 1905, $7,000,000 of the 
—_ ~ wd $s. 500,000 being reserved to retire existing liens. V. 80, 

. 80, p. 1729.) 

' axunae & WESTERN RR.—See page 178. 

- PITTSBURGH WESTMORELAND & SOMERSET RR.—To own from 
Ligonier, Pa., to Somerset, 30 m., to be completed early in 1906. Stock, 
$700,000, all oulanens: par, $100. Of the bonds, $100,000 is reserved 
for extensions. V. 81, p. 1849, 559. ag Henry Cochran; 
Sec. & Tres., L. H. Allen, Ligonier, Pa.—(V. 81, p. » 

PITTSBURGH YOUNGSTOWN & ASHTABULA hy —Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 m.; Niles to Alliance Junction, O., 25 m.; 
Homewood to Wampum Jct., two miles; Lawrence Jct. to New Castle, 
% miles; Canfield Branch, 1 mile; trackage, 4 miles. Total, 138 miles. 
A consolidation Jan. 1 1906 of old P. & A. RR. and New Castle & 
Beaver Valley RR., the stocks of old companies “ ~% er two shares 
($50) each) three shares of new — ($100 each.) See V. 82, p. 693. 
The Pennsylvania Company owns control. 

DIV. old Co.) '90 ‘91 '92-95 "96 ‘97to'’00 ‘01 "02 "03 ‘04 "05 
Common (%).- 2% 3 6yrly. 6% 6yriy. 6% 7 7 7 7 

On preferred, 1888 to Sept., 1905, 7 % yearly (M. &S.) 

First dividends on stocks of new company, é of % On common and 34% % 
on preferred, paid Apr. 25 1906. V. 82, 

ONDS.—Bonds of 1887 are reserved to - 6s. A new mtge. has 
been authorized for $15,000,000 to provide for refunding old bonds, etc., 
but no bonds thereunder will ‘probably be issued at present. V.82, p. 753. 

EARNINGS (old Co.)—Year 1905 (128 miles), + $3. 769,191; net, 
$1,486,145; other income, $8,738; interest, $168 {mprovements, 
$974,454; set aside to complete certain impts., $102,6 dividends, 
$212,051; bal., def., $22,402.—(V. 73, p 616, V. 81, p. eter Vv. 82, 
p. 101, 693, 753.) ‘ 

PLACERVILLE & LAKE TAHOE RR.—V. 78, p. 2600; V. 81, p. 156. 

PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 
years from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
lessee to pay 30 % of gross earnings, 4% on stock to be guaranteed; but 
lessee guarantees at all times payment of interest. 


PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac, 
Mich., to Caseville, Mich., 100 miles. In April 1905 Robert A. Lounsbury 
of Pontiac, Mich., was a pointed receiver. Bond int. paid to July 1905, 
incl.; V. 80, P. 1424. alendar year 1904, gross, $195,304; net, $49,814; 
In your ending June 30 1904, gross $195, 304: net. $40,333; total deductions 


$29,115. Stock, $1,000, 000. Dividends: in 1890, 1%; 1891, 3; 1892, 
1893. “ "94, 4; "95 4%; 1900, 4; 1901, (7); 1902, 5. Litigation, %. 
V. 77, p. 299. Pres., Hugh Porter, N. Y.—(v. 80, p. 1424.) 


PORT ANGELES & OLYMPIA RY.—V. 81, p. 1849. 

PORT ANGELES PACIFIC RR.—V. 80, p. 2622; V. 81, p. 727, 778. 

PORTLAND & RUMFORD FALLS RY.—Owns Rumford Jct. to Rum- 
ford Falls, 54 m.; branch to Otis Falls, 10 m.; trackage (Me. Cent.) Rumford 
Jct. to Lewiston, 4 m., total operated 68 miles. ontrols Rumford Falls 
& Rangely Lakes RR., 41 miles of track. V. 69, p. 954. 

DIVIDENDS. ‘96. ‘97. ‘98. .'99. .. 01. °O2. ‘03. ‘04. °05 
Per cent ....... 5 a 4 6 6 6 6 6 6. 

ANNUAL REPORT. eer tw Sone > shows: 

Year— Gross vet Int.az,é@c Dividends Bal. sur. 
1904-05 _... $658,663 $280, 710 $04: ast $121, 158 (6)$120,000 $104,006 
1903-04 _._. 583,399 274,054 35,106 98,111 (6)120.000 91,049 
75, p. 1008) V. 75, p. 612; V. 77, p. 770; V. 79, p. 1267. 

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 


| | | | 

| } } 
| | 
} ' } 


PORT READING RR.—Owns 21.21 m. of road, completed Sept. 1892 
from ~— gn! Jct., N. J., to Staten Island Sound; sidings and laterals, 
32 m.; total, 53.2 m. Capital stock authorized $2, 000 ,000—par $100, 
all ahaa by Reading Company, $1,555,000 being deposited A. its 
aero mee. - z oe. oe =< - 0,000 under Jersey Central collateral mtge.— 

Dp 


POTOSI & RIO Sees RY.—Owns a narrow- gauge road from City of 
San Luls Potosi, Mexico, vi Hacienda Alvarez, 40 Has concessions 
for 99 years, expiring Nov. 1985, when railroad basemen the property 
of the Mexican wey Bethy Company is exempt from taxes and import 
duties for 15 years after opening. Bonds are subject to “ at 110 and 
interest on any interest day. Pres., Robert S. Towne; Sec., C. J. Nourse Jr., 
82 Beaver St., New York. 


PROVIDENCE TERMINAL CO.—V. 82, p. 629, 693, 929. 


PROVIDENCE & wonceeree RR.—Owns from Providence, R. I., to 
Worcester, Mass., 4 ., of which 5 m. are owned jointly with Boston & 
Providence; tracches. 3 7 miles; total owned, 51 miles; From July 1 1892, 
leased for 99 years at Pe pat annum on the stock to the N. Y, N. H. & 
Hartford.—(V. 63, p. 


QUAKERTOWN rt stl RR.—Quakertown to Rie egaaviie. Pa., 15 
miles. Stock, $180,000, all outstanding, par of shares, $50. Year ending June 
30 1905 gross, $24,870; net, $7,022; charges, $9,330. President, John 
Jameson; Sec., Henry Funk; Treas., James H. Shelly; Gen. Mgr. 
James G. Ruth. Office, Quakertown, Pa 


QUEBEC BRIDGE & RAILWAY CO.—V. 79, p. 2697; V. 81, p. 976. 
QUEBEC CENTRAL RY.—V. 79, p. 783; V. 80, p. 998; V. 81, p. 1175. 
QUEBEC & LAKE ST. JOHN RY.—V. 80, p. 2459; V. 82, p. 281, 453. 


QUEBEC SOUTHERN RY.—Sorel, Prov. of Quebec, to Noyan, 89 m. 
St. Lambert to St. Francois, with branch, 55 miles (former South Shore 
Ry.); total, 144 miles. Acquired at foreclosure sale in Nov. 1905 by 
Delaware & Hudson. In Mar. 1906 it was proposed to apply for authority 
to incorporate the Quebec Montreal & Southern Ry. to take over and 
extend the road. V. 82, p. 510.—(V. 81, p. 1611; V. 82, p. 453, 510. 

QUEBEC TERMINAL & RAILWAY CO.—See V. 71, p. 603; V. 77, p. 38. 

ques ANNE’S RR.—See Maryland Delaware & Virginia Ry. 

UEEN & wy gery 4 Cincin. N. O. & Texas Pac., Ala. 
Gt. » New Orl. & N. EF., Ala. & Vicks. and Vicks. | Na & Pac. 

RA LROA D SECURITIES co. —Organized by interests identified with 
tikots Central to a | _ hold ——— of railroads. Stock, com- 
mon, $10,000,000; pref., 4% cum., $10,000,000; outstanding, common, 
$3 ,600 ,000; ref., $2,000,000. “The $8,000,000 present issue of the int. 
certificates ($20, 600, 300. ‘authorized) are secured by a like amount of 
Illinois Central stock, interest at a 4% cumulative rate being payable 
if received from dividends on the shares pledged, the stock itself being 
deliverable to the holders of the certificates at maturity sa the option 


to call at 105 is meantime exercised. V. 74 fe 937, 1039 Divid _ 
on pf. in 1902 to Apr. 1906, both nao 4 yearly (paid A. & O.) 
On common, ist div., 34% %, Dec. 29 1905 . 81, p. 1044.—(V. 81, 
p. 778, 1044.) 


RALEIGH & AUGUSTA AIR LINE RR. } See Seaboard Air Line Ry. 

RALEIGH & GASTON RR. 

RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C., to Marion, 
&. C., 41 m. Successor March 1 1906 to Carolina Northern, foreclosed. 

. 81, P. 1241, 1437. Stock authorized, $850,000. Extensions to Raleigh, 
N. C., and Charleston, S. C., wae reported to be proposed. For year 
ending ‘Fone 30 1905, gross, $46,446; net, $11, on: total ‘deductions. 
$33.456. Pres., John Skelton oWiltiams, Richmond, Va.; « Sec. & Treas., 
C. T. Willlams.—V. 82, 


RALEIGH & SOUTH set RY.—Operates sion being , to Lillington, 
34 miles, including 2 miles of trackage’ enon eing sunt to Fayette- 
ville, 30 miles; total to be 64 miles. Success une 1 1905 to Ra). & 
Cape Fear RR. V. 80, p. 2400. Stock prob me 5 $10,000 per mile. 
Consols (see table above) are limited to $8,000 per mile ‘of which $1,000 for 

ulpment), except $30,000 to be issued on bridge over Cape Fear a 
oF the bonds, $167,000 are reserved to retire the old bonds. V.82, p. 


EARNINGS.—9 mos. ,|1905-06___--- Gross, 966. 224; net, Poca 
July 1 to Mch. 31. J1904-05_._._- Gross, 36,264; net, 11,222 
Year ending June 30 1905, gross, $49,638: net, $16,211. - 1903.04, 
‘oss, $50,142: at. $21,652; charges, $9,199; bal., sur., $12,45 Pres., 
ty A. Mills: & Treas., F. T. Ricks. Office, Raleigh, a. C— 


(V. 80. p. 2400; v ‘82, Pp. 929.) 
RALEIGH & PAMLICO SOUND RR.—V. 80, p. 1363; V. 81, 1101. 
RARITAN RIVER RR.—South Amboy to New Brunswick, J., 13 

miles; branches, 7 miles; total, 20 miles. Stock authorized, six 600,000; 

issued, $400,000; par, eee: Dividends paid in 1902-03 and 1903-04, 

4% yearly; in 1904-05, 4%%. Year ending June 30 1905, gross, $137,757; 

net, $49,945; other ine.. $11,990; int., taxes, etc., $23, 629; dividends 

(4% %), $18,000; surp., 3$20,306.—(V. 77, Pp. 2340.) 

READING BELT RR. —aee patees 7.4 m. in length around Reading, 
Pa., opened May, 1902 73. 751. Stock, $750,000, all owned by 
Reading Company. Road ‘teen to Phila. & Reading Ry. for 999 years 
from July 1 {902, at <%. on = stock, interest on bon 8, and taxes.— 
(V. 71, p. 751; V. 74, p. 1090 

READING & nd tgs iain Columbia to Sinking Springs, 
i’a., 40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 
6 miles; total operated, 60 miles. Btock. $958 ,37 -y ( , $50), of which 
$788,200, together with $193,000 ist mtge., $35.000 2 mitge. and $1 ,000,- 
000 debentures, are owned by if " 
$158,000 2d mtge. being deposited under its general mtge. 





gross, $333,591; net, $131,940; eharges $122,584, . 7 p. 1908.) 
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RAILROADS. INTEREST OR DIVIDENDS. 
| Miles | Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of | of Par | Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. | Road. Bonds. Value. |Outstanding| % Payable. Whom. Dividend, 
‘\ | 
| | 
Portland & Rumford Falls—Stock-_---_.--..---..--- <| $100, $2,000,000 6 in 1905) Q—M_ /|Portland, Mar 15 '06 1 
Consol (now first) mortgage $1,000,000 gold__OB — 1,000 992,000, 4¢ \M & N Old Colony rust, B oston|Nov 2 1926 4 
Plain bonds sinking fund gold $350, 000 500 &c| 350, "000 4g¢ \F & A/|Boston out sere and ‘Aug 1 1927 
Collateral trust bonds $500,000 __ == wo = = nist -s és 500 &c) 500,000 4 F & A Portland, M) [Feb 1 1934 
Portland Union Ry Sta—Iist M Ser “A” & “B" guarsf = - 1,000 300,000 4 J & 4J|Portiand, Me, & Boston July '27-Jan '20 
Port Reading—1\st M gold guar by old P & R.PeP.c* &r 21, 1891 | 1 ,000) 1,500,000 5¢ WJ & J Philadelphia 1, 1941 
Potomac Lg | ra err Sry : - ? ” “ 
otosi & Rio Verde—\st 5,00 = 0.c 1898 | 1,000, 487,000 6 A Oo 4 ork} 
Providence & Springfield—See New York New es & Hartford | | ad ° ee ee Seep 2 Sone 
Providence ———— pa bo Bee a & ee | ord. | ° 
Providence orcester—St ® rental) ...... Sets 100, 3,500,000 a ——M. lame: Providence 06 
First M (refunding) cur $1,500,000 (V 63, p 1064) _c* 31 1897 | 1,000} 1,500,000 Ree Hospital Tr Co, Prov,R I} Oot ‘I 1947" 
Quakertown & Eastern—First mortgage gol ..GuP.c* 15 1897 | 500) 1 80,000 Sige ertown, Pa. Jan 1 927 
Railroad Securities—Stock common $10,000,000_--_- Gunl aban 100| 3,600,000 See ‘S,. Jee text. OT ties eae tte at dis wm ae'esieh Dec 29 05 3% % 
Preferred stock é % cumulative $10 00 000, == caw Ke 100 2'000,000/4 in 1905/A & O|_-_--72277777 277772722 \Apr 1 ‘1906 2% 
lll Cent stock int certs cum go er A rei 1,000! 8,000,000) 4 JI & J i‘ ’ 
Raleigh & Augusta—Ralei a & Gaston—See Seaboard Air Li = “iy. | | . | a om peer, S tee tee 
Raleigh & Southp—R & C F 1st M $310,000 gold_ K.c* 32, 1903 | 1,000) 137,000) 5¢ |M & S Knickerbocker TrCo,NY|Mar 1 1943 
Equipment and improvement mortgage gold- -_-- -- 32 1904 Pe: ie 30, *000| 6¢ | Te Ae BE CO ARR: pa 
Raleigh & Southp cons mortgage $2,000,000_-_- K Cn weet. ee | 300/000, 5¢ |\J & DIN June 1 1965 
Raritan River RR—first mortgage gold_-__-_.-..__- 20 1889 1,000 400,000 | 5¢ J & J New Jersey Title G & TriJ 1939 
Reading & Columbia—First mortgage (ext in 1882) - Pa 40, 1862 100 &c} 650,000) 5 M & S Phila J Read RR, Phila’ Mar 1 1912 
Second mortgage coupon (extended in 1884 & 1904) : 40 1864 1,000 350,000) “4 J & D do ; 1912 
pe RE a EE a ee ase| Seer 1,000, 1,000,000 6 JI & D yo do 1917 | 
Reading Belt—1ist M gold $750,000 gu p & i (end) GP e 7.4 1900 1,000) 750,000 4¢ |M & S Reading Term Bldg, rs Set nt i 1950 
Reading Company—Common stock. --.-.-.-.-.--.----- et EPS 50, 70,000,000 See text..F & AJ P Morgan & Co, Feb 1 1906 2% 
First pref stock 4% non-cumulative--_....-.----- wea] oss | 50! 28,000,000/4 in 1905|M & S| > =” * Mar 10 06 2% 
Second preferred stock 4 % non-cumulative- ante 50 42,000,000 4in 1905M & N| d |May 10 '06 2% 
Gen M $135,000,000 g s f not subj to call_ -Ce.c*&r Txt. 1897 1,000 ce) 68,330,000 4¢ J & JJIP Morena & Co, N Y\Jan 1 199 
Jersey Cent coll tr M g red 105 after 1906_ PeP.c* &r ---| 1901 1,000} 23,000,000 ' a’ Ss Re eee ere . April 1 1951 
Wilm & Northern stock tr ctfs gold red at 105. GP.r ---| 1900 1,000, 1,295,000 4¢ | Q—M _ Girard Trust Oe. Phila |When drawn 
Car trusts $252,000 semi-annually__.........-.-.-- aco! BED lnocagean 828,000 4¢ J & J Drexel & Co, Phila ‘July 1906-1907 
Car & market trusts $200,000 oem: -annually....GP ---| 1901 | 1,000| 1,400, 4%eM & S Reading Term Bldg, Phil Sept 1906-1909 
et a trust Series C gold $87,000 semi-ann_-_-- Pes Bost 1,000) 609 ,000 4%eM & N| do do May '06 greed "09 
) do Series D gold $156,000 semi-ann_ -| ---| 1902 1,000, 1,404, ‘000 4%eF & Al do do \To r--g, 910 
| | | 
| ] 
READING COMPANY—PHILADELPHIA & READING RY.—(See DIVIDENDS—Per ct_1900. 1901. 1902. 1903. 1904. 05. 
Map.)—The Phila. & Reading Ry. operates in connection with the great an- | 1st preferred _--.-------- 3 4 3 4 4 3 “4 ss a 
thracite coal properties of the Philadelphia & Reading Coal & Iron Co. in | 2d preferred_------- eae, oe 0 0 1% 4 May "2 


the Schuykill region, Pennsylvania, a system of roads centering at Phila- 
delphia, oa Hazelton and Williamsport on the north, and westerl 
to Harrisburg, Shippensburg and Gettysburg if Pennsylvania and Wil- 

mington, Del., on the south; also easterly in New Jersey to Atlantic City 
and Cape May, on the Atlantic Ocean, and to tidewater at Port Reacing 
on New York harbor, viz.: 


Lines owned in fe Miles. | awd ceases ltnes—(Con.) Miles. 





e. 
Phil. to Mt. Carbon, &c., and mington & neg RR.*_. 88.4 
cincnteonence 129. 18| Phils, Reading Term. RR. 1.3 
Lebanon Valley branch -____- 59.22| Reading Belt RR_-..-..--.--. 7.4 
Lebanon & Tremont branch... 65.28 - sa 
Mahanoy & Shamokin branch_ or: 86 Tot. leased (2d track 278.3) _646.4 
Schuylkill & Susq. branch. -- 3.37 | Entire stock owned— 
West Reading branch-_------ wf 86|Chester & Delaware RR_---- 5.3 
Rupert & Bloomsburg-_ ------ 1.6 
Total (2 tracks, 182 miles) - 368. 77 | Middlet’n & Hummelst’n RR_ 6.3 
Lines leased—(See each Co.). | Tamegue & Hazleton & N. RR. 9.9 
Colebrookdale RR -_...------ 12.8| Controlled— 
Pickering Valley RR_....... 11.2|Central RR. of New cet --- 640.4 
East eee ne: *.. cn 35.4 | Reading & Columbia RR 39.6 
Allentow: 4.5|Lebanon & other branches___ 13.8 
Little Schuylkill Nav. & RR.* 31.5| Read. Marietta & Han. RR_- 6.4 
Mine Hill & Schuy. Haven*_. 42.0} North East Penn. RR.*__--- 25.9 
Mt. Carbon & Pt. Carbon RR.* 2.5/ Phila. & Chester Valley RR.* 23.9 
Mill Creek & Mine H. RR.* ~~ 3.8| Atlantic City RR. & branches* 167.6 
Schuylkill Valley Nav. & RR.* 11.0|Cape May Del. Bay & Sew. Pt. 6.9 
East Mahanoy RR.* . 10.9| Ocean Street Pass Ry ts 1.5 
Shamokin Sunbury &L.RR.* 31. 3| Catasauqua & Bessie. -RR__. 29.5 
Phila. German. & Nor. RR.*~ a 9| Gettysburg & Harrisburg Ry.* 34.1 
Chestnut Hill RR.*...-.-.-.. y4 Perkiomen RR.*_--_--- 38.3 
Catawams IR.*............ 103.0| Phil. Newtown & N. Y.RR.*_ 21.7 
Norristown Junc. RR_-_-----. 0. 4) Port Reading RR. POcmncace 
Norrist. & Main Line Conn_ --. 0.8/ Stony Creek RR-_-_--_------ 10.1 
North Pennsylvania RR.*__-. 86.5) Philadelphia & Frankford RR* 2.6 
Delaware & Bound B. RR. -. 33. 4 (*See this company.) 
Schuylkill & —_ RR.* 46 aon aae 
Pai Har & Pitts RR*..- 47:1| ‘Total controlied.......- -1,106.5 
Total system July 1905 (2d track, 785.2 miles) ......--.------- 2,121.7 


From the company’s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths with elevators and accommodations for several trans-Atlantic 
steamship lines. In Jan. 1901 eo of Central = of New Jersey was 
acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 

STOCK.—The Baltimore & onto and the hy Shore & Michigan 
ousthaen are jointly in virtual control, having acquired in 1903-04 over 
$60,000,000 of = se: ope 4 000 stock, cone largely of preferred 
stock. V. 76, p. ; V. 77, p. 350; V. 79, 

The company By tise right & convert the i preferred c% ate one-half 
first preferred and one-half common stock. » D. 

ORGANIZATION.—The Philadelphia & Resding RR. + April 
4 1833) and the P. & R. Coal & Iron tg were sold in foreclosure a. 23 
1896 and _poemeeraee per plan in V. 61, p. 1109. See V. 64, 709 

he eading Company” in i rebrgant ee. fy the security 
holdings, on estate, equipment, &c., of t . & Reading RR. Co.; 
also the $20,000,000 stock and $20, 000,000 Ld ty - the Phila. mt heading 
Ry. and the $8 ,000,000 stock of the Coal & Iron Co. The right to mine 
cont Ne = by the charter, is protected by the State Constitution of 1873. 
ee 82, p. 


PROPERTY OF READING COMPANY. 
Railway equipment leased to Ry. Co..-...--.------------ $22,594,610 
Real estate not appurt. to RR. (ann. revenue about $175, 000) _ 17,417,860 
Colliers and barges leased ~ Ry. Co. for $115,000 yearly ------ 2 "586,609 
ee ear Te 9,303,222 
Phila. & Reading Ry. oon $20,000,000 and bonds $20,000,- 

CE ona en bn cee bb ban Ckenn nga boameebhuddens +a 40,000,000 
Philadelphia & Reading Coal & Iron stock at par-_--.--.------ 8,000,000 
Miscellaneous securities at par (in 1896 y lelded 3765, I wn so cis 73,415,586 
Mtges. and ground rents at par (not under '96-97 mtge) __ - - 373,395 
Int. in Phila. & Reading Coal & Lron above securities owned. 79,135,760 
Claims against other companies, &c.-........---.--------- 6,079 638 

Total July 1 1905 (see V. 81, p. 983)__-.--.--- Pawan bebe 257,906 ,682 
PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. 
Coal lands owned, 91,640 acres, with improvements- - -- ---- $72,738,715 


Coal lands leased, 7,323 acres 
Timber lands owned, $659,965; New York and Eastern depots, 
$707,002; Western depots, $489,421; coal on hand and other 


current assets, $7,556,145; depletion fund, $944,976_..___.- 10,357,509 
Stocks and bonds of companies controlled, nearly all of which 

are collateral for loans created prior to ee... -.. 9,672,137 
Stocks, bonds and mortgages-_---.......------- 3 - CRRA 839,965 

Total assets, per books, June 30 1905---_----- $93 ,608 ,326 
Offsets—Collateral sinking fund bonds, $1,320,000, , and current 

REE, GENE ERs QU ensecccncedwcedstseee sscnes $3,304,121 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Company during the pre- 
ceding year, if the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can- 
celed as follows: In Mch. 1900, $433,000; in 1901, $391,000; 1902, $443,- 





000; 1903, $253,000; 1904, $495,000; In Mch. 1905, $448, 000 


SN eh cdaasevone ne we None. aan. Feb. 2 
First aie. on common 1 4 %, pald Feb. 1 1905; Aug., 2%. V. 80, Pp. 2622. 


BONDS.—The, General Mortgage 4s (abstract V. 64, 612), are secured 
by mtge. and pledge of all properties and securities cubraced in the reor- 
ganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon seperies or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. - er, 365 m.; various 
leasehold lines, 635 m.; all the groperty of the & Iron Co., or the 
securities thereof; uipment valued at ahout. $18,000,000. also’ marine 
equipment. Also a t en upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613,709. Ofthe $135,000, 000 4s of 1897, $51,960,000 were in Nov. 1903 
reserved to take up undisturbed bonds and $12,500,000 for construction, 
omnes. &c., at not over $1,500,000 per annum. V. 77, p. 2099. 

provement mortgage 6 % bonds of 1873 due Oct. 1 1897 were extended 


at rH a for 50 years from a 1 1897, — in U. * go id, and gene 


“y= and interest by the Readin 64 470: 
he consol 5s of 1882 for 35,673, :042 were ‘also D extended at 4 % “al Rien i 





1937, the Reading Co. and the Coal & Iro ng resp 
See Vv. 65, p. 870, for contract. V. o5, p. 152, by 

Terminal mortgage bonds, see V. 64, p. 85 and 60, p. 732. 

For ten-year sinking fund loan see Jan, 1895 a Supp. ”" he bonds were in 
1902 extended to Feb. 1 1932 at 4%, p. & 1. being guar. 4 & ae a 


and sink. fund reduced to $30,000 yecsty. V. 72, p. 242 

The Philadelphia Subway Loan \s payable after 10 years p RN. Sdn in “20 
annual instalments, to secure which $500,000, bearing interest, has been 
deposited, and $100,000 yearly is being set aside in monthly instalments. 
See V. 58, p. 1110; V. 62, p: 950; V. 63 Bi 881; 71, *p- 758. In Jan. 1906 
made an agreement with the city of allader ta ‘or removal ag grade 
crossings, the city to contribute one-half. V. 1437; V. 82, p. 281. 

The Jersey Central collateral trust bonds (23, 606, ,000 present’ issue) are 
secured by S osit of $14,500,000 Cent. RR. of N. (cost $23,200, ) of 
the $27,213,800 stock outstanding, $1,495,000 tS. stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub- 
ject to call on April 1 '06 or any int. day thereafter, at 105 and +" = 60 
- notice. See Pye of mortgage, V. 72, p. 487; V. 73, 

e Wilmington & Northern stock a certificates are secured 4, , tees 
of 31 “195, 000 out ot $1,500,000 W. & N. stock. » p. 340. 

Car trusts of 1899 see V. 69, p. 1346; Vv. 7%, 759. The $3,200,000 
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by $833,000 of the general a pe eee 4s, which may be withdrawn as the 
car trusts are paid off. V. 72, 82 | estate mortgages and ground 
rents: Reading Co., $1,346, 672: Ohi. & Reading Ry., $257,069. 


LATEST EARNINGS.—From July 1 to Feb. 28 (8 months) results were: 
——P.&R.Ry.—— —Coal & Iron-— Read.Co. All Cos, 
8 mos. to Gross. Net. Gross. Net. Net. total net. 
Feb. 28. $ $ $ 
1905-06. .27,528,268 11-024,763 23,861,239 1,613,897 992,550 13,631,210 
1904-05. 23,730,968 10,964,999 23,182,315 1,597,286 941,519 13,503,804 
Charges all Cos.'8 mos.'1905-06___" _ $6, 948 ,000; balance, sur., $6,683,210 
do do 1904-05 __..- 7,072,125; balance. sur., 6,431,679 
ANNUAL REPQRT.—Report for 1904-05 was given at length in V. 81, 
p. 970, 978, 1170. See also editorial p. 946. 
Years ending June 30. 1905 1904. 1903. 
Railway company—Receipts- -.$37,495, 719 $34. re $32,429,791 














Expenses (incl. renewals, &c.).. 20,490,786 48,592 20,593,263 
TS eee $17,004,933 $13,790,804 $11,836,528 
Coal & Iron Co.—Receipts- - - -- $36,099,420 $35,251,174 325" 279,241 
BR sas a cicnntedccdsnabcne 35 827,507 34,018,724 22,131,248 
TS GENE caenivdbancacdccasd $271,913 $1,232,450 $1,147,993 
Reading Co.—Net income-.--.-- 6,966,019 6,849 685 6,431,711 
ia. 
Net earnings all Cos._.....-- $24,242,855 $21.8 2,938 $19,416,232 
Fixed charges and taxes_--.-.-..-. 14,683 ,967 14,589,307 14,465,222 
NS a en $9,558 ,888 $7,283,631 $4,951,010 
Accumulated surplus---.......- $19,695,353 $14,406,456 $9,357,623 
Dividends on Ist pref .......-. (4)1,120,000  (4)1,120,000 (4)1,120,000 
Dividends on 2d pref -......-- (4) 1,680,000 (314) 1 ‘470,000 éaabebia 
Dividends on common -..---- Cee «= s6ancees 0 tsembkae 





Surplug end of year eo = )..$14,445,353 $11,816,456 $8,237,623 

OFFICERS.—Pres., ge F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., Richard Tull; com omptrolier, G George Ziegler. 

Directors.—Joseph —— F. Bar, Henry C. Frick, E. T. 
Stotesbury, Henry A. ie. eer McKean, Samuel Dickson, Charles 
Steele and H. McK. Twombly. Office, Reading Term. Building, Phila- 
delphia.—(V. 82, p. 220, 281, 7393.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 
Embraces Loe miles, viz.: 


Road ow Miles.| Leased (Continued) — Miles. 
Troy to ro - Champlain reorduee 79| Ft. Edward to Caldwell____..__- 15 

Leased— Vermont line to Castleton, Vt._.. 7 
Troy to Waterford Jct., &c__---- ne Eagle Bridge, N. Y., to Rutland, 
Schenectady to Ballston-----.-.-. ND Gta ented pcan igus .62 


LEASE.—Leased in iter pl 1 1871 to the Delaware & Hud- 
son, which, June 1901, owned $800,000 of stock; rental, 8% on the stock 
and interest on bonds. Guaranty on stock, V. 56, p. 773 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds— Princt- 
Miles| Date a. bP pal, When Due, 
For coplanaion of column headings, &c., see notes of 0} Amount Rate When | Where Pa rapante., and by Siocks Las 
on first page of tables. Road.| Bonds. Value. Outstanding % Payable. 
Reading comeas —Dancinded) 
Old Phila & d RR—Bonds Underlying General| Mortgage of |1897. 
paaware, River Terminal purch money ¥ gold..c* ---| 1892 $1,000} $500,000 5¢ |M & N)Guaranty Trust C2. Phila|'May 20 1942 
Delaware River Term ext purch money M gold-_-_c* ---| 1892 1,000 809 ,000 5¢ J & JI do July 1 2 31088 
zFirst M ext in '60 Phila to peveyte 3 & £..c&r 94; 1843 | $&£ 1,512,700 6 \J_ & J/Philadelphia and | >= don' July ; 1910 
zMortgage loans of 1844, 1848 and 1849_____- c&r 94,'44-'49 1,000 "954 ,000 6 \J & J\/Reading Term Bide, Phil Sey at 1910 
zMortgage loan of 1857 convertible_.......-.---- ---| 1857 500 &c 79,000 4% J & J \July 1910 
zMortgage loan of 1868 gold extended in 1893_-_c&r 148) 1868 1,000; 2,696,000 5¢ A & O ig 1 1933 
zConsol mortgage (38 »162,000 one gold 6s)..FP.c&ér 254) 1871 200 &c| 18,811,000 6g &7JI & D don June 1 1911 
zimp M gold ext in 97 (See V SP 870) g.PeP.c&r 325) 1873 |....-... 9,363,000 4¢ A & O Reading Term 3 Bide, Phil! A = 1 1947 
eae dig + = ext in 1897 (V 65, p 278) ._c&r 327) 1882 500 &c) 5,766,500 4¢ M&é& §$ |Mar 1 1937 
marezese ‘old (see V 64, p 85)_._c*&r aca, ae 1,000 8,500,000! S¢ Q—F Prov Lite & & Trust, Phila He 1 1941 
:Pilladelptia ty Subway Loan ) ig nd $3 ,000,000__ aout ET Eilean. shaad 2,593,500 y 3 &344/_------- City Treas 1906-1921 
z Philade ~~ & Reading Coal Ir 
zColsf Fold loan (RR) guar p &1 extended in 1902 oo-| 1892 1,000 0,000 4¢ \F & A/Read Del & itu ‘erm Bldg, F Phil Feb t 1932 
Rensselaer & Saratoga—Stock 8% guar D & H (ep) Sa. acess 100} 10,000,000 8 J & J\Del & Hudson » he YiJan 1 ~~ 
First mortgage consolidated interest rental_-.-_c* & 79 1871 1,000! 2,000,000 7 M&N |May 1 1921 
Richmond Fredericksburg & Potomac—Common ed eael. dane 100' 1,316,9009in 1905 J & J Philadeiphia & Hen’ d Jem : Bs 4% % 
Dividend obligations (same div as common stock) -- Oy yeaa 100} 1,072,0009in 1905 J & J do \Jan 44% 
Stock guar 7% except $19,300 guar 6%-.-.....-.- PR Pe 00 500,4009%in'05M & N do |Nov + os 
Consolidated mortgage $500,000 gold. _...- Ce.c* &r 82) 1890 1,000 500,000 4% eA & ON Y, Phila or Richmond! April ; 1008 
General mortgage $4,000,000__._._........-.--.-- ee ee 2,300,000 3% A & OWN Phila or Richmond! | 
ich & Meck—list M $315, 600 gold aN J 69, p 391)__-c 31) 1898 | 1,000 315,000 4¢ M & NIP —e & Co |Nov ip4a 
Richmond & Petersburg—See Atlan Coast Line RR. | 
Rich-Wash Co—Coll trust gold our = 105._N.c* &r ---| 1903 1,000 &c| 8,500,000 4¢ (\J_ & D New York Trust Co, N Bind 1943 
Rio Grande Junction—Stock-...............-.---- ee 100} 2,000,000'3 % in '05|_ Yearly Mattland, Conpell wee &Co || Marchj’06 4 K% 
First mortgage rt guaranteed........... Ce.c* 62) 1889 1,000} 2, ,000 5¢ J & D a... William Des 1939 
Rio Grande Sierra & Pac—ist we bs 000 p m_.Ce 156) 1897 1,000} 2,000,000 6g J & J any "s office, N ¥ July 1 L454 
Rio Grande Southern—First mortgag $2, 277 — gu 180; 1890 1,000} 4,510,000 4¢ J& J Malt ‘d, Coppell & Co,NY\|July 1 19 
Rio Grande Western—See Denver & ® o Gra’ | 
Rochester & Genessee Val—Stock 6 % rental "Erle RR OEE nants 100 555,200 6 J & J Erie RR Se New York! Jan 1906 3% 
Rock Island Co—Common stock $96,000,000__._..-- eae eS Te? + ) ee eee RES (Oo ae 
Preferred stock (see ny. non-cum | $54, 000,000. ___ 100| 48,956,800 See text., Q—F | jo” Nov 1 1905 1% 
Bonds—See Chic R I & Pac RR, c RI & Pac Ry|—St Louis & Sen Den anc 6 5 Tee. &c. 
‘ll be resp) onsible for all old bonds m arked z above 


y Only $16,000 are 3s. | 


hic 
Note—General mortgage of 1897 bd that the 7 Co and Reading Coal & froin Co. sha 


| | 








Year— Gross. Net (over taxes). Rentals. Bal., def. 
1903-04 .. -$3,252, ory ones 38 $1,076,321 $553,563 
1902-03 .- . 3,299,1 79 33 1 oy 977 284,744 
—(V. 73 7; Vv. 74, 1088; V. 75 342, 1147.) 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., uantico, 79 miles; James River branch, 3 m.; leases Con- 
nection RR. . ichmond, 1.25 m.; total, 83 m.; bel double-tracked. The 
dividend obligations carry no voting power. Rich. Petersb. Connection 
RR. stock of $140,000 receives 8 % oe under lease. The R. F. & P. 
RR. guaranteed stock is secured by m —— 

The Richmond-Washington Co. (see be elow) in 1901 took over $947,200 
of the $1,316,900 common stock, and ‘“‘union”’ line of that company has been 
operated’ by Rich. Fred. & Potomac officials since Nov. 11901. V. 74.p.149. 

DIVS. on stock ond}, "94. 95. '96. "97. 98. '99. '00-04. ¥, 1906. 

div. obligations... ... %j/6% 7 7 6% 7 7 8y'’rly 9 Jan.,4% 

BONDS.—Of the gen. 3s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which 2,300, ‘000, outstanding, is owned by Richmond- Washington Co. and 
pledged under its mtge. V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 4 48 at maturity. See V. 77, p. 2388, 2391. 

EARNINGS.—7 mos., V8 1905-06. ._.Gross, try 690; net, $321,286 

July 1 to Jan. 31 1904-05._..Gross, 818,47 4: net, 246,314 

REPORT. —Report for year ending June 30 1904 was in AF i. a. 159. 
In 1904-05, gross, $1,598,189; net, $545,374; other income, $9,4 charges, 
$113,567; dividends, $257, 535: extraordinary expenditures, 3100" 000: bal., 
sur., $83,720. 1903-04, cross, $1,522,332; net, $500,831; other income, 
$12,270.—(V. re Pp. 769° v.79, P. 2457, 2748.) 

RICHMOND & MECKLENBURG RR.—Keysville, Va., to Bacteria, 
Va., 31 miles. Road is leased by Southern Ry. Co. for 50 years from No 
1898 for interest on bonds. (V. 69, p. 391.) Stock, 3357, 900 (par $100), ‘a 
which $300,000 owned by Soutbern y. Co.—(V. 71, p. 1121.) 

RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 

RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va., 115 miles, in ‘ihe oint interest of the 
following roads, viz., the PenngylvaniaiRR., Baltimore Th RR., Atlan- 
$e Coast Line Co., Southern Ry., Seaboard ‘Air Line Ry. and C. hesapeake & 

Ohio Ry., each of which owns one-sixth of the $2,670,000 capital stock; 
Via. began Nov. 1 1901. The entire road is to be doub: oo oy 

75,p.78. Dividends in 1902, 3 %; 1903 to 1905, inclusive, 4% y 

corporated on Sept. 5 1901 and acquired $947,200 of the voun F capital 
enn of the Richmond Fredericksburg & Potomac ‘RR. and the entire stock 
of the Washington Southern Ry., extending from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles 

The collateral trust 4s of 1903 ($11, 000,000 authorized “5 ~¥ are guaran- 
teed, jointly and severally, principal and interest, by the six roads named 
above: of the bonds, $8,500,000 have been sold for double- Sates and jm- 
provements. V. 77, 29, 695; V. 78, p. 584, 1393. See list of a 
and form of guaranty, V. 77, p. 2391 iV. 81, p. 1178. Cal. year 1905. in 
on investments and deposits, $381,743: int., ay &c , $281,409; ee. 
(4 %) , $106,800; bal., def., $6,566.—(V. 81, p. 1178 

RIO GRANDE JUNCTION RY.—Owns road eins Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30 % of gross earnings, which companies jointly and severally 

guaranteed the bonds, prin. and int. First div., eae’ 80cts.; 1899, $1 20; 
1900, $1 96; 1901, $3 75; 1902, $4: 1903, $3 90: 1904, $4 25: 1905, $3 = 
1906, $4 25. Year 1904- 05, gross, $619,381; ae $185,812. —(V. 
Pp. 2385.) 

RIO GRANDE RR.—V. 81, p. 212, 1666. 

RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organized in Mexico 
in 1896, incorporated in N. Y. State in June 1897, being completed from a 
dad Juarez via San Rlas Mountains. Lake Guzman, Sabinal and San Ped 
mining region to Terrazas, 162 miles. In ct. 1904 the road was sold to Ww. 
C. Greene (Pres. of the Greene Consolidated Copper Co.' and associates, con- 
struction on exteates ag Terrazas to Deidrick, 135 — being suspended 
in June 1905. V. 1462, 2086, 2458; V. 80, p. 1112. Capital stock is 


$3,120,000 ($20, 100 vs m,) and bonds are authorized at eee . ag pnd a“ .. 
Pres. a C. Greene; Treas., E. J. Gates, 24 Broad St., — 
D. 2. 


RIO GRANDE SOUTHERN RR.—(See Map Penver & Rie Grante..— 
Owns rarrow-gauge road Ridgeway, Col.. southerly to Durango, 162 miles, 
and branches, 18 m. prock. $4,510,000, Nov. 15 1905 $3, ay 200 owned by 
Den. & Rio Gr. See V. +p. 404. Mtge, ae V. 54, 63, and apoli 
cation to N. Y. Steck | ‘isda ein V. 54, p. 446. Oftne dhe $2 4 ;000 
are guaranteed by D. & R.G. V.70,p. 791. See guaranty, V.70, p. 1295 

EARNINGS.—For 8 iene ending Fe. 28: 


& months, Gress. Net. OR, ine, Choryes. Ralance. 
1905-06 ..... $387,136 $172,503 $8,004 ba Wn sur.$36 627 
1904-05 ..... 324,001 160,394 5,927 145,454 sur.20,867 


For year ending June 30 1905, gross, $466.386; net, $206,934; other in- 
come, $5,694: Interest. taxes, &c., $198 .620° surp!us for year, $14. 008. In 
1903-04. zross, $461,566, net, $192,010.—{V 71, p. 389.) 

RIO GRANDE WESTERN RR.— See Denver & Rio Granae RR. 
ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. Y. 
wee —— July 1 1371 In perpetuity te Erie Ry. Rerta!, $34.012.— 

. 79. 9. 2458.) 


ROCK ISLAND CO.—-(See Maps, nages 116. oe. )— Incorporated in New 
Jersey on July 30 1902 and acquired, per plan V. 240, the ertire stock 
($145,000 000) of the Chicaro Rock Istand & ven c Ratlread (new com- 
pany), whose bonds, together with the stocks of the Rock Island ve. a 
issued ‘In exchang? for (1) $69,929,200 of the $74,842,600 stock of Ch* t. 
& Pac Railway—which see—and, (2) per plan (V. 76, p. 1408, soa. for 





over 99% of the $30 000,000 St. Louis & San Francisco common stock. 
Chicago Rock [sland & Pacific, jointly with Union .’acific, controls Chicago 
& Alton. V. 79, p. 1462, 2296; V. 81, p. 1738. 
ROAD -~The road. clearly shown on accompanying Mans. 'n“udes: 
_— M'‘les Vota Miles 
under m0 | of me SYSTFM. oper. 
ROCK ISL SYST. oiet. constr. age.'St. & San Francis:o0 4,055 
Ch. Rock Isl. & Pac. .6,705 161 6 866| Fe. Worn & Rio Grande 196 
Ch. R. I. & El Paso... 111 41 . LSan Tex,.&c.*142 
Ch. R. 1. & Guif..... 389 70 480) Shicago & Eastern Ill..' 947 
St. L. m0. 6 C, and Mem. & So. East 681 
—- Total Frisco. _._.- -6,022 
Total Rock Island a7, 7,509 272 7.781 *Includes Paris & Gt. Nor., 
alncludes leased lines & trackage, 764 ‘miles. 17 miles 
The Chic. & East. Ill. controls Evansville & Terre Haute, 331 miles. 
In April 1906 extensions of the system were arranged from Fort Worth 
and Dallas, Texas, to Galveston, Houston and New Orleans. See V. 82, 
p. 870, and Chic Rock Island & Pacific Ry. and St. Louis & San — 


STOCK.—Common stock authorized, $96,000,000; preferred, $54,00 
000. The stock of the controlled companies issued an acquired, one abe 
amounts of Rock Island Co. stock issued therefor, follow; V. 76, p. 
Rs... Total —Rock Isl. Co. issues. _— 
mon. 


ed. acquired. Jomm Preferr 
Ch. R. I. & Pac. Ry... $74,842,600 $69,929,200 $69,929,200 $48,950, “tio 
St. L. 4 ‘San. F. com.stk. 29,000,000 28,881,900 19,495,283 ‘|. __ 


TIO. ccuncccasd $103 842,600 =. 811, om $89. ane 483 $48,950,440 

The preferred stock is preferred as to capital a as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 ri¢ thereafter to and in- 
cluding 1909, then 5 % for 1910 and thereafter to 1916, inclusive, and there- 
after 6 %. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two- spirde of each class 

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1 mauee. (Q- -F. % no div. declared Jan. 1906. See V. 81, p. 1793; V.82, p.49. 

o Chicago Rock Island & Pacific Railacay refunding mtge. 

of Tod. of which $25, 558, Lag wee soe in Nov. 1904, see that company and 
V. 78, p. 228, 234; V. 79, p. 1716, 

STATEMENT as to securities, cea of shareholders, &c., V. 75, p. 1157. 

EARNINGS. 4? A... of operations of the Chicago "Rock Island « 
pa Ry. and its and auxiliary lines (forming the ‘‘Rock Island 

stem’’), and of the St. Louis & San Francisco lines ("Frisco system), see 
t ose companies in this Section; also the Chicago & Eastern Illinois. "The 
reports of the co’s named were given in “Chronicle” of Oct. 21 1905. 

The combined income account of the Rock Island Co. and the Chicago 
Rock Island & Pae:fie Railroad for the year ending June 30 1905 (see report, 
V. 81, p. 1238), is as follows: 

















904-05. 1903 04. 
Dividends on Chic. R. ‘I. "& P. Ry. stock owned---- Pi 481,123 $5,564,592 
SCs sdvcneda<-ccccnewonsacaqethosué 28,877 64,817 
PT 2d cneuncadoucuenetsameneaue $5,510,000 $5,629,409 
oe meng and jones it sncienithh chassis iidenetaietinn Gibeii'chs $36,519 $56.924 
Interest . & P. Railroad bonds. -......--- 3,647,373 3 495.113 
Dividends | veld | ia %) at bhn ondetamated het ited e 1,950,210 1,947,608 
EN GID es inca ssocndscccuwsase . -def.$124.102 sur$179,764 


OFFICERS.—Chairman of Board. B. F. Yoakum; Pres.. Robert Mather; 
a. and Sec., D. G. Reid, V.-P., Ass’t Treas. and Ass’t Sec., George T. 


Oe. sw. B. Leeds, Wm. H. Moore, 1D. G. Reid, F. L. Hine, Geo. G. 
McMurtry, James Speyer, D. G. Boissevain and Ogden Mills, New York; 
R. R. Cable, Robert Mather, James H. poaere ane John J. Mitchell, Chicago: 
B. F. Yoakum, James Campbell, St. Louls: H. C. Frick, Pittsburgh, Fa.; 
Geo. T. B s, Fast Orange. N. Z 

A cee 4 ag H. Moore. Chairman; James Spever, Robert 
a Reid. J. H. Moore, F. L. Hine and B. F. Yoakum 

Now York ofee 71 Broadway.—(V. 82, p. 281, 335, 870, 929.) 

ROCK ISLAND & PEORIA RY.—Sere Chic. Rock Isl. & Pac. Ry. T eased 
by the Chic. R. I. & Pac. for 999 years from June 1 1902 for fixed 4 
and 6 % on the stock. the C. R. I. & P. in 1903 acquiring title by deed, 
$9 700 stock unexchanged ‘or its own stock being guaranteed dividends “4 
6 % yearly, payable J. & J. 

ROCKFORD BELT RY.—V. 80, p. 2459 

ROME & CLINTON RR.—Owns road from Rome to Clinton, N. ¥., 
tualles. Organized in 1869. Leased in perpetuity in 1891 to Delaware & Hud. 
son Canal Co and operated by N. Y. Ontario & Western 

ROME WATERTOWN?& OGNENSBURG RR — (See Map V. Y. a 
& Hud. Riv. RR.)—Owns from near Niagara Falls to Massena S Springs 
Y.. 301 miles, less 277 m., Richland to East Oswego leased from the Oswers 
& Rome RR.'and Suspension Bridge to Lewiston Jct., 9 m.; and track 
as Bridge, 2 m.; Richland to wy 4 m.; branches to Ca e ing 
= amg | Pulaski, Fulton, &c. ; total owfed, 414 miles. 

veo ee Biack River RR. ($1,120 000 of $2, 223,000 stock ownse» 
ae a to Ogdensburg and Clayton branch, 150 m.: Osw swero & Rome RR. 
($202, 200 of $214, 900 stock owned), 27 m., and Niagara Falls Branch RR., 
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.: total, 629 miles 

LEASE.—In 1891 leased during companies existence and renewals to N.Y, 
“a” which assumes = debt and guar. 5 % on stock; guaranty, see V.52 

463. Utica & Black River is leased in perpetuity, 7% on stock guar- 
Enteed. —(V. 72. p. 1238.) 

RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—Controls Rutland 
Transit Co., and operating steamers between (Ee one Chicago, Du- 
luth, &c. ‘Operates passe: trains into Montreal from Noyan Jct. over 
Quebec Southern and Ca: n Factee. and to Troy and Albany over Bos- 
ton & Maine and N. Y.C. & H.R RR. V.75,p. 1029. 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt. 
——$—$$_—_—--—_______—_—_—__-——_. Mtles, Date | Size, or pal, When Due. 
Fe or ‘explanation of column headings, &e. » See notes of of Par Amount | Rate When Where Payable, and by ks—Last 
m first page of tables. Road. Bonds.| Value. Outstanding) % Payable. Whom. Dividend, 
™ _— - ie main j | 
| 
Rockford Belt—See Illinois Iowa & Minnesota. } | 
Rome & Clinton—Stock (rental guaranteed) --__.... woo] «ee $100; $345,360, 6 (J & J By check, Clinton, N YiJan 1906 3% % 
Rome Watertown & Ogdensburg—Stock guar (end) -- oa ~~ 100 10,000,000 5 } Q—F Grand Cent Station, N Y 7 15 '06 1% 
First M Water & R, me to Ob. Vin s f not dr'n.c* 97) 1855 100 &c 417,800 6 |M é&é S$ do do 1 1910 
Consol M (int only in gold, = 000 are 344s)__F.c, All 1874 1000) 9,576,000 5&3%/A & O| do do Ju > 1 1922 
Oswego Bridge Co first mortgage. _.-......-...-.- snake: Inesawsasl 100,000 6 jE & A do do Feb 1 1915 
Syracuse Phenix & Oswego oot seeeenes. ...-ie cb 2 ew 175,000 6 IF & A do do Feb 1 1915 
hs & Mont ist M gold oe. 000 $10,000 p m__.-. 13) 1886 |....--.-- 130,000, 5¢ A & O do do April 1 1916 
RW & Og Term RR lst M gold assumed__--_--_-_--. c* 7 1888 1,000 375,000 5¢ M & Ni do do May 1 1918 
Oswego & Rome Ist M 7s ($350,000) and 2d M 5s gu 28 '65-'91 1,000 750,000, 5g & 7 | Various | do do May 1 191 
Utica & ‘er Riv stock 7 Fd oy guar by RW & 150 '68-"71 100 =1,103,000) 7 Mé S$ do do Mar 30 '06 34% 
U & B R ist M $2,000,000 gold guar p & te c 150 1890 1,000 1,950,000 4¢ WJ & J do do July 1 1922 
Rutland—Stock cum 7 % pref (for common see text) - 130) .... 100° 9,057,600 See text.J & J/Grand Cent Station, N Y/Jan .? 06 144 % 
First oonens | mortgage for $3,500,000 gold__ Us.c* ar 120 1891 1,000 491,20 4y%eJ & J do do July 1941 
Ogd L Ch ist M $4,400,000 gold assumed. _ Ce. 127 1898 1,000; 4,400,000 4¢ jd & J) July i 1948 
Rut-Can ist M gold assumed $1,350,000... OB.c* 43% 1899 1,000, 1.350,000 4¢ 'J & JCity Trust Co, Boston [July 1 1949 
Bennington & Rutland—1st ref M gold assum'dN c*r 59 1897 1,000 00 ,000 4%eM & N Gra and ams Station, N Y|Nov 1 1927 
Second ry assumed subj to call after 1901.N.c* 59 1900 1,000 500,000 5¢ Mé& S do Mar 1 soae 
Chatham & Leb Val ist M $500,000 gold p & 1 aa Ss 58 1901 1,000 500,000 4¢ J & Jj = do July 1 
Equipment trusts gold maturing $33,000 yearly - - - - o-«-| 1901 1 000 280,000 4%e¢M & N) do do Novi 1906! 12 
Equip trusts $1,000,000 g $100,000 yearly__A ---| 1902 1,000 710,000 4%¢A & O do do Oct sees 1917 
Ogdensburg Term Co M int guar s f $10,000 vane 6 a) eee 120,000 4 J& J = > July 1 .- 
Rut Tr Co—ist M $1,000,000 g gu p & is fred par_G.c ---| 1905 1,000 400,000 4¢ J & D Dec 925 
Rutland & Whitehall RR—Stock tno eee a ae 100 255,7 6 4 15 United” Nat Bank. Troy|Feb 18° Oe 1%% 
sag Tuscola & Huron—ist Mg guar p & i (end) .. N.c* 1,000; 1,000,000 4¢ | & A New York Trust Co Feb 1 1931 
ohnsb & Lake Champl—ist M ($1,328,000 gu) g_c* 1,000, 2,500,000 5¢ Mé& S near» Office, Boston|Mar 1 1944 
St Johns River Terminal—First M $2,000,000. ___-_-. — a Fy 1,000,000 4 J & J New York July 1 1952 
St Joseph & Grand Island Ry—Com seoee $4,600,000 RE es ee ee lk eee a 
First preferred stock | 5 % non-cumulative- _-_----_--- 100, 5,498,5005 in 1902 J & J Central Trust Co, N YjJuly 15 
Second preferred 4% non-cumulative 3. 500 ,000_ MB I EE walle) CS 
First mortgage gold ES ge A aS Ce.c* &r 1,000 4;000;000 4g¢ (‘J & J Central Trust Co,N Y jJan 1 
Equipment notes gold due $40,000 semi-annu ually a 1,000 205,000 5¢ M & N First Tr & Sav Bk, Chic Nov '06- May,'09 
St Lawr & Adirondack Ry—1 st M $800,000 gold_N.c* 1,000 800 ,000 5¢ J & J New York Trust Co, N , July 1 1996 
Second mortgage $400, 000 li AOR OT IRS 1,000 400,000 6¢ A & OColonial Trust Co, N Y\Oct 1 1996 
St Louis Br & Mex— Ist M $4,000,000 red par. .SSt.c* 1,000 2,550,000 5¢ M & N St Louis, Mo Nov 1 1910 
St Louis & Cairo—See Mobile & Ohio 
RR. Lines Owned. Mile Leased Miles. | River bridge, Montreal. In Jan. 1905 the N. Y. C. & H. R. RR. acquired 
Bellow’s Falls, Vt., to Ogdens- Lines to ‘eondarcsn. ee the entire stock. V. 82, p. 934. 
urg, 283 —_-- Stock, $1,615,000; par of shares, $100. Dividends, 2% % peid Sept. 1 
Rutland, Vt., to Chatham, N Y. 114 Total operated ___- 415 | 1901; in 1902, March, 2% %; in 1903, July,3%. Current Habilities June 30 
Owns entire $100,000 stock and $100,000 4 % bonds of Rutland & Noyan 1905, $48,467; equipment trusts, $31,969. Earnings since July 1 1905 are 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire a? my included in those of N. Y. Central. 
stock of Ogdensb. Term. C > 75, p. 1029. (V. 73, p. 437; V. 72 In 1904-05, gross, nag "aa pet, $128,903; other income, $637; coangee. 
822.) In Jan. 05 the N. Y. C. & H. R. RR. acquired $4,694,100 eR $70, 7 _bal. , sur., $58 1903-04, gross, $266,990; net, $111,2 
stock. V. 82, p. 934 Pres., . H.’ Newman. aw. 80. p. 223.) 
STOCK .—In Jan. 1906 all but $199,400 com. stock had been exchanged ST. coucesniass & MEXICO RY.—Owns Brownsville, Tex., 
72, p. 439. on Mexican boundary line northerly to Refugio, 186 m., operated July 1905: 


for pref.—10 of com. for 1 of pref. 
Div. on\ "92-95 ‘96 ‘97 98 ‘99 


00 "04 1906 
pf.. %/4 yearly. 2 


Jan.,14%% 


p. 
‘Ol ‘02 '03 "05 
2 3 4 3 1 0 0 
Accumulate d dividends on “pref. sald to aggregate 160 % 

BON -Rutland-Canadian mtge. Is for $1,350,000 (see adv. n ‘“‘Chron- 
icle”’ of July 15 1899). In 1902 $1, 000, 000 445 % equipment bonds were 
sold. V. 74, p. 728 Of the amounts shown in the table above as out- 
standing there were in the Rutland treasury Jan.1 1905 $500,000 Chatham 
& Leb. 4s, $50,000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s 
{$400,000 present issue), 1-20 of outstanding amount Is subject to call 
yearly at par on Dec. 1 from the proceeds of a sinking fund. V. 82, p. 693 

REPORT.—Fiscal year ends Dec. 31. Report for calendar year 1905 in 
Vv 


82, p. 688. 





— Pee. end. Dec. 31— —Years end. June 30— 
19¢ 1904. 1903-04. 1902-03. 
Gross earnings - - $2,562 "089 $2,437,087 $2,414,452 $2,376,563 
Net earnings 846,486 801,717 768 928 717,767 
Total net income_- 5 ‘ 817,991 824,249 
Deduct—Taxes «rentals 89 ,957 90 845 
Int. on bonds. 513,432 534,468 
int. @mieems.. 8425 1.408 }3& ..«...- 1.229 

Sink. fund for 
equip't b’ds 100,000 100 ,000 100,000 
Sp'l imp’t items 103,043 rae 
Div.on pf. st’k(1 4) 135,864 - ' "een (1 %) 90,576 
Deprec'n writ.off RS a ee asauee did 
Balance, surplus- - $38, 046 $148,95 9% 59 $1 $7,131 
Directors.—W. H. Newman at ie ), Wm. K. Vanderbilt. *rrederiek w. 


‘Merman. William Rockefeller, James 


McK. Twombly, J. P. 
Rut- 


H. 
Depe z » New York; 


Vanderbilt, 


Stillman and Chauncey M. Percival W. Clement, 


land, Vt.; W. Seward Webb, Morrisville,Vt.; Fletcher D. Proctor, Proctor, 
Vt.; Olm Merrill, Enosburg Falls, Vt.; Robert ta Paine 2d, Boston, 
Mass.—(V. 80, p. 223, 473; V. 81, p. 1789, 1793; V. 82, p. 688, 693.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
1 1870 in perpetuity to Rensselaer & Saratoga RR. 


y 


Vt., 7m. Leased Feb. 

(rental, $15,342—6% on stock) and so operated by Del. & Hudson. 
SACRAMENTO & LAKE TAHOE RY.—V. 81, p. 1175. 
SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe. 


66 miles. Stock, $600,000; par, $100. In year 1898-99, gross, $147 448; 
net, $45,644; other income, $5,495. Leased to Pere Marquette RR. for 
999 years from Feb. 1 1900 for guacenty of principal and interest of bonds 
(form a. 71, p 30) and maintenance.— 72, p. 88.) 

ST. CLAIR MADISON & ST. LOUIS eaLT RR.—See Missour! & Illinols 
Bridge RR. 


~~ Belt 
ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 
to ~~ oe Bay, on Lake C hamplain, 120 m., and branch from Nort ’Con- 


o East Hav en, 11 m.; total, 131 miles The road Is operated In- 
although a ma ority of the stock Is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1905, $279,211. 
Stock, com., $2,550,000; pref., $1,298,500; par of shares, $50. In year 
1904-05, gross, 3%. 835; net, $57, 212: def, \ oni charges (not including 
bonds owned by B. & M. and B. & L.), $19,2 

ST. JOSEPH & GRAND ISLAND rhe St. Joseph, Mo., to Grand 
Island, Neb., 251 miles. Trackage, St. Joseph to Gower, Mo., 20 miles, 
and Gower to Kansas City. 41 miles 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in a Union 


cord, Vt. 
pe Ag 


Pacific interests are understood to be in control. V. 75 907. 
.—Com., $4,600,000; 2nd pref., 4% non- oat’, ° ; $3, 500,000; 1st 
pref., $5,500,000 (see table abov e); par, $i00. 
DIVIDENDS (%)—} 1898 ar 1900 1901 1902 _—_ 
On ist sesunyes } 5 3 5 


BONDS.—The ist mtge. interest was 2% till Jan. 1 1899; then 3% till 
Jan. 1 1902 and thereafter 4% Bonds for $1, 000 ,000 can n be sold —. bey 


new mileage at not exceeding $6,000 oer mile. Mtge. is for $5,000,0: 
See listing in V. 64, p. 1138. In ‘May 1904 $400 000 5% equipment an oad 
were Issued. . 78, p. 1783. 

LATEST EARNINGS. — seen ote Feb. 

8 months— et. Int, taz.,@c. Bal., sur. 
GOERS Bec cccecccocccces 31% 049, 096 $390. 057 $167,342 $191,715 
| Seam 8 175,150 170,608 42 


Report for 1904-05, 


23,84 
ANNUAL REPORT.—Fiscal year ends June 30. 
299,033: uet. 


with balance sheet, was In V. 81, p. 1372, away y gross, $1, 
3304 034; int. & taxes, $255 936; bal., sur., $48,097. Pres 

Brunt’ Treas., Graham G. Lacy; Sec., Francis W. “Rusedll, St. Joseph Mo. 
—(V. 81, p. 1372.) 

ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
—— | , to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & Iowa RR. for 50 years from Feb. 23 1900; 5% 
per annum on pref. and 2% on com. are paid Mar. 15 and Sept. 15. In 
Sept. 1904 % % extra was paid on com. On Apr. 14 1905 operation was 
transferred to the ee. Central. V. 80, p. 1913. No bonds.—(V. 80, 
Pp. 1913; V. 81. p. 

ST. cawanies. & ADIRONDACK RY.—(See Maps N. & H.R. 
RR.)—From Malone, N. Y. (on Mohawk & Malone), to /F OLN Jct., 
56 miles, connecting there with the Canadian Pacific at its St. Lawrence 





affording via 


Nat. . of } 


ae Oe 
>». 693. 
in control. 


B. 
Gen. Mgr., 


42 m., 


Jct., Kan., 


Louls, II1l.; 


road. 


Pres., B. i. 


RR., 
ville, Ark 


St. 


due 


, &c., to Ferr, 


SAR 


un Mar 


Stock and 4 


ofn 


$44,406: int., 





branch from Harlingen to Sam Fordyce 


Isabel, 14 miles, was acquired by the same interests. 

Stock authorized, $3,850,000; outstanding March 1905, 
Bonds are issuable at @- 500 per m.; V. 
F. Yoakum; Sec. 
Jeff N. 
ST. LOUIS & CAIRO RR.—See Mobile & Ohio org 
ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 
Extension is proposed from Guthrie to Peru 
m., and from El Reno to a point near Hobart, 75 miles. 
Bonds are subject to call at 102% on any interest day, 
beginning July 1 1913, or at any time at par if an onneee is arranged at a 
lower rate 4. interest. a. P 


opened in June 1904. 
° 


Stock, $1, 240, 000. 


Trea: Rin 
June 30 1905, gross, 30 642; def. under oper. » $906.—(V. 
ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 


ST. LOUIS KANSAS cITY & COLORADO RR.—Forest Park (St. Louis) 
to Kansas City, Mo., 291 m.; branch, 1.4 m.; trackage, Forest Park to Union 
Station, St. L ouls, 4m. 

6, p. 159; V. 74, p. 938; V - 
authorized, $20,000,000; outstanding er eb 
Winchell, Chicago.—(V. 

ST. LOUIS MEMPHIS & sanecin senna RR.—(See Maps Rock 
Island Co.) —Extends from St. Louis, at a connection with the St. L. & S. F. 
242 m; Cape Girardeau, Mo., southerly to Leech- 
total mileage owned, 681 miles. 
Stock. 4,038. 500 nw ‘all owned by the St. Louis & San Francisco. 

gs of 1904, guar. prin. and int. by the St. L. F. 

($16, O00. 000 authorized) , issued per plan V. 78, p. 1908, are a first lien on 

681 miles on pene and a secured by a 5-year traffic agreement with 
49. 


to east Ark., 
1 


S.—The 4 


at. the Madi 
East St. Louis, 8 m.; 


to call ae years 20 a’ 


Southeastern RR. 
stock, to build extension. 
REORGANIZATION gm gg —A committee 
Chairman; St. Louis Union Trust Co 
bonds, Lm gy being in default. 


mittee (see above) issued a p 
east and west, at estimated cost of 35. 606, 
from Joplin, Mo., on west, with roads east of Mississippi River, either at 
Helena, Ark. or a point on the Mississippi River opposite Memphis, Tenn. 
% 50-year bonds at 
present road and extensions and may be ple 
pon notes (subject to call at par), 
ht to purchase notes up to amt. of twice their holdings. 
notes entire net earns. shall be applied to emo of 
For year ending June 30 gross 
$153,275: taxes, &c., $ 
Scullin, St. Louis; Sec.,W S. 
ST. LOUIS ROCKY MT. 


ES e, 55 m., was opened 
roposed bridge over Rio Grande to San Mig 
ex., a through line to City of Mexico. V. 81 


- 1024. 


See V. 77, p. 350; V. 79, 
B. F. Yoakum of St. Louls ‘& San’Fran. and 


In July 1905 the Rio Grande RR., euauayent. Tex., 
. 81, 


1236; V. 82. p. 
J. ae 
D. 


80, p. 
W. Adams; V. —, 
Miler, Kingsville, Texas. =(V, 82, 


AY 77, 350. res., of 


R. man; Sec., Le wis T. Tune. 


In May ag be C. Ry. 


8 m.; branches. 321 m.; 


d Chic Ill. Litigation, V. 82 
$65,000 Kennett & Osceola 5s . —— 1 
& Ark it 5s, 1 
St. L. M. & 
and Gen. Mgr. 


p. 335, 510.) 


St., opposite the Merchants’ Bridge, 7 miles. 


total, 15 miles. 


L. $1,20 


uaranty. In Nov. 1893 Ter 


a 


110 and interes 


+ ate. 
to Leslie, 


ock, $1,712,500; par, $100. 
V.'82, p. 510. 


lan, 
560, to form thro’ 


$25,000 per mile each may 
sdeed to secure 5- 


depositin; 


$7 


1905 9; net, 


14 935; al. 


N. 


Extension from Refugio to Algoa, 156 m., to be opened about May 1 1906, 
whence trackage has been arranged to Houston and Galveston; extension is 
d to San Antonio. Vv 


Pp. 
136, “794; V. 78, p. 768. 
deat’ $3,644, 800; par, $100. 


» depositary) requested deposits 


def., $47. 186. 
Roberts, Eureka Springs.—(V. 82, 
& PACIFIC CO.—(See Map.)—Owns in fee 
189,400 acres of coal lands and coal rights and surface ny an id for minin 
in 314, 300 acres additional near Raton, Colfax Co., 
tonnage 350,000,000 tons high-grade bituminous coal in 42.700 acres proven 
territory, leaving reserve tonnage-in remaining 461,000 acres. A 
interests control large lumber properties tributary to the railroads. 


in Dec. 1904, 
uel, Mex., on 
1666. 


80, p. 652; 
associates are 
to Port 
Pp. 265, 1666. 

Pe aa 
Pres., 
ped V.-P. and 


70, p. 532.) 


n Riper, East St. 


Year ending 


77, p. 350.) 


acquired the 
Stock 


Old bonds 


gutstanding additional to these were in July 1905: $54, 000 Pemiscot RR. 6s 
ct 
So. Mo. & Ark. 5s due 1939; Houck’s Mo. 
total, gaat :700. 
OFFICERS.—Pres., A. J. Davidson; V.-P. 
—(V. 75, p. 1148; V. 82, 
ST. LOUIS MERCHANTS’ 
— —Double-track road from near Union mF via Main St., 


tg $11,000 
913, $11,700; 


, C. A. Gray. 


S. E. 1st 4s, 1952, red. ios, $249, 300. 


BRIDGE TERMINAL RY.—ORGANI- 


Hall 
It owns and 


son Ill. & St. L. Ry., ——— the town of Madison and 
erch. Bridge for int. on the 
outeg* Co.'s $2,000, 000 bonds. As to litigation, Vv. 77, p. 299, 512; V. 81, 


* Stock authorized, $3,500,000; issued to Jan. 1 1904, $2,939,500; par, $100. 
On Dec. 31 1904 there was due to Term. RR. fh, St. 
vances under its 
ee poe by en 

onds and the interest > $2; 000 ,000 —_ Bridge 6s. 


8, “ye for ad- 
L 


St. L. 
orsement the prin. and int. ‘of. its $3, 500 000 ist mtge. 
The 6s are subject 


NINGS. Year ‘190 4, gross, $1, 520, 238; net, $740,878; charges, 
$417,470; bal., sur., $323,408.—(V. 81, Pp. 32.) 
ST. LOUIS & NORTH. ARKANSAS RR.—Seligma' 


with the St. Louls & San Francisco Ry., * 8% miles 
was wy in Dec. 1902 with 33. 600 ,000 capital 


» connecting 
The 


(John Scullin, 


ts of 


Foreclosure sult was 


906. 82, 62 
HORGANIZATION PLAN.—in pe. 1906 the reorganization com- 
569, providing for extensions 


h connections 


be issued on 


-year 5 % cou- 


bondholders to have * prior 
Until retirement 

rincipal and int. 

6,618; other Inc., 


Pres.,John 
p. 569, 629.) 


Estimat 
liated 
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RAILWAY STOCKS AND BONDS. 





[ VoL. Lxxxu, 





























| | j 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds— Prinei. 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes | of of Par Amount Rate | When Where Payable, and by Stocks—Last ” 
on first page of tables. | Road. Bonds. Value. Outstanding % | Payable. Whom. Dividend. 
St Louis Bridge—See Terminal Rallroad Association of, St Lo uls. | | 
St Louis El Reno & W—ist M $1,240,000 g red (text) 42| 1903 $1,000) $1,240,000 4¢ J & JIN Y & East St Louis, Ili/July 1 1953 
St Louis M & S E—1st M $16,000, 000 gold p &i ree. Ni 681) 1904 | 1,000 *15,627,000 4%¢J & D New York Trust Co. ,N Y¥|June 1 1909 
St hous pepebonte Br Term— 1st Mg p &ig.s ---| 1890 | 500 &c 3,500,000 5¢ A & O/Farm L&TrCo, PA &StL/Oct 1 1930 
Merch Bridge ist M red after Feb f 1909 at 110. “sé ---| 1889 | 1,000; 2,000,000 6 F & A/Farm L & TrCo,N Y |Feb 1 1929 
St _— & Nor Ark—Ist M gold $25,000 pm (text) - 126) 1900 ,000, 65,500 5¢ J & JiJan1905 eoupen Mast id\Jan 1 1941 
St Louis Rocky Mt & Pacific—ist M golds f_.Mp.c 1905 1 ,000 R See text. 5g¢ J & J Fisk & Robinson, N July 1 1955 
St Louis & San Francisco—Common stock $64, 000. ‘000 SANG ...- a ae SE SRE RE POE, SIEGES 8c Toy 
} id referred stock 4% non-cum $5,000,000____| 1,691) ___. 100) 5,000,000 See text. Q—J |Checks mailed ae 21906 1% 
preferred stock 4 "% non-cum $31,000,000_-| 1,691) ___- 100/ 16,000,000 See text... Q—M do 1905 1% 
ro Cr * S & M pref stock trust certs $15, 000,000 guar! neal | 100) 13 th tos : 4g | J Mercenrtie aye Co.N ¥ April 2 Fd 1% 
C & EI common stock trust oe payable at 250.Col “sé 100) 10,11 10g |\J & J Checks mailed July 1 
uaranteed gold redeemable. _/! payable at ry Col) ---| ---- er 3. 172: "800 4 J & J do July 1 lode 
Bret stock trust cetrs $6,830,700 g guarred 150.Col} ___ e 6.211.700 6¢ | Q—I do July 1 1942 
Refunding mortgage gold $85. ++ y a a coal 2,597) 1901 (1,000 y+ a60, eg 000 4¢ J J 'Morton Trust Co, N Y jJuly 1 1951 
Collateral trust notes ne sec thy M &S E stock) ---| 1904 | 1,000 3,317) 5¢ J & D New York Dec 1 1906 
Coll trust notes (St L S F O) Y gold red par. -Ta| 222) 1903 1,000) 7013831 4%eJ & D) do Dec 1 1908 
Notes for Ark Valley & W i 500,000 — red par aa | eae 4,000,000 4% |F & A|BankersTrustCo,NY (Feb 1 1912 
Collateral trust notes (Col So N O & Pac) gold...-| -.-| 1906 |-....--- | 7,500,000; 5 Jonewewenlecnccececccwcesscccess 1911 
ionds Underlying yp 63 | } | | } 
Second mortgage (now first) Seri B& Cgold._| 294 1876 | 100 &c| 2,050,300 6¢ M & N “Mercantile Trust Go. N bi e+4 1 1906 
Mo & W Div ist M a gS ,000 yearly drawn at 105_ -c*! 82) 1879 1,000; 124,000 6g iF & Aj do Aug 1 1919 
St L & San Fran trust gold s f not drawn-Us.c*| 101; 1880 | ,000) 195 ,000 6¢ \F & A/United States wea. N Y} (Aug 1 1920 
Gen M gold (ist on 365 m) $3,681,000 are 6s_ Us.c*| 986) 1881 1,000; 9,484.000;5 &6¢/3 & J/|Mercantile Trust Co, N Y! ‘July 1 1931 
Collateral trust message on branches gold__Un.c* 64) 1887 1,000, 39,000) 5¢ |A & O/.Union Trust Co, N Y 1 1987 
Consolidated M $50,000,000 gold no option__Me! 2,393) 1896 1,000) 1,558,000 4¢ |J & J|Mercantile Trust Co, N y|July 1 1996 
Southwest Div M $1,500,000 red at par gold_ Ce.c* 112; 1897 1,000) 29 00 5¢ |A & O} do do ct 1 1947 
Cent Div ist M gold $3,462,000 red at 102 4 ..N.c*| 103| 1899 | 1,000 145,000 4¢ A & O do do April 1 1929 
Northwestern Division mortgage redeem 102 44. N.c* 106; 1900 | 500 &c} 47,000 4¢ A & O do do April 1 1930 
St Louls Wichita & W ist M redeem at 105 §° d__c* 145) sore 1,000) 304,000 6¢ jM & § do do Sept 1 1919 
Ft Worth & Rio Gr ist M _— old 5s int red__Ce.c* 196, 1888 1,000 2,923,000 4¢ J & JHB Hollins & Co, N YJuly 1 1928 
Birm Belt ist M gold red 10 gu p & I( end) _OB.c*; 21) soos os 1,000, poe 4¢ A & O — “we Trust Co. N Y Oct 1 1922 
Ft S & V B Bridge Ist Sf gold rawn 105 guar p&i_c* 885 00 59,0 6¢ |A & O| do April 1 1910 
Chicago & East Ill, Kansas City Ft Scott & emph is, st Lou is Memphi s&s is” ~ nd O Ozark| & Chero kee Central, see those co mpanies. 
Equipment notes payable seml-ann., (V.73,p 1314) ---| 1901 | 5,000&c 786,000) 4 i & D/Blair & Co, New York |Dec 1905-1911 


*In July 1905 $11,000 Southern Missour! & jy) ta bonds| waa o utstandi ng. 
For unde rlying bond's deposit) ed as sec lurity, see text. 


a Exclusive of $125, 000 additional deposited in spec lal tru|sts. 





In Sept. 1905 contract was let to build a road from Des Moines, N. M., on 

Ci. South., westerly to Raton and thence southwest to Cimarron, to the 
Elizabethtown mining district, a total of about 120 miles. Stock author- 
ized, common, $10,000,000; pref. (as to assets and dividends), 5% non- 
cum., $1,000,000. See full statement, V. 81, p. 265. 900, 1376; V. 82, p. 
335. Fisk & Robinson financed the enterprise. 
BONDS.—The bonds ($15,000,000 authorized Issue) are secured by a 
first lien on the entire coal property and by $3,500,000 each, entire issue 
of stock and bonds (authorized $3,500,000 stock and $10,000,000 5% 
bonds) of St. Louls Rocky Mountain & Pac. 

Of the bonds, $3,000,000 were issued to acquire the coal properties, $500,- 
000 are reserved to improve them and $3,500,000 to build and equip the 120 
miles of road; remainder reserved for future requirements. V. 81, p. 156. 
Pres., Henry egy val Jr. ‘a Louis, Mo.; Charles Springer, Cimar- 
ron, N. M.: . H. Officer. Offices Raton, N. M., and Missouri Tr. 
Bldg., St. Lous. "Directors, V. 81, p. 1101.—(V. 81, DP. 1376 V. 82, p. 335.) 

ST. LOUIS & SAN FRANCISCO RR.—(See Maps, Fay eh 116, 117.)—As 








shown by the maps, the system embraces: (*See t 
Lines Jeon ed— files.| _Trackage— 0am, 
St. Louis, Mo., to Okla.,O.T.. 543|Knoche Jct. to Kansas City . 
Springfielc, Mo., to Knoche Jct. Leased and controlled by stock— 
(Kan. City), Mo....------- 189) K.C. Ft. S. & M. and trackage* 916 
Monett, Mo., to Red River.... 286/|Kan. City Mem. “& Birm.__-.. 286 
Oklahoma, O. T., to Red Riv-. 175 Operated tndependently— 
Sa pe. Ind. T., to Denison, Fort Worth & Rio Grande. buidias 196 
EI SE TS i 193 | ae te ey ae gS 17 
City, Mo., to Ellswort . Fran y. 
Petree pies onéaamarniinnns “a see Gael. = miles track to Fort _ 
ope, Ark., to Ardmore, I. T-  _ eres 2 
Hope. Ark, Kan., to Red River 318|St. Louis Memphis & S. E.*__-_ 681 
Fayetteville, Ark., to Okmul- Chicago & Eastern iow.” 947 
viisa, [. T., to Avard, Q.T... 175 Total June 30 05 (including 
Branches in Missouri, ansas 258 miles trackage) -.....6,022 
and Arkansas, &C...------- 281| Ev mF. & Terre Haute..._.. 331 
| Birm. Belt RR. (V. 75, p. 1148) 21 
59 miles. 


Also owns jointly with Atchison, the Kan. So. Western Ry., 

In April 1906 the Colorado Southern New Orleans & Pacific’ RR., which 
is building a road from Baton Rouge, La., through Beaumont to Houston, 
Texas, and having trackage rights from’ Baton Rouge to New Orleans, 
was acquired. The Rock Island interests also acquired a half-interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Texas, 
and under construction from Mexia to Houston, and branch to Waxahachie, 
with trackage rights to Dallas, Fort Worth and Galveston. These lines, to 
be completed by Jan. 1 1907, gives the allied interests extensions 2 Fort 
Worth and Dallas to Galveston, Houston and New Orleans. V. . Pp. 871 

ORGANIZATION.—Organized June 30 1896 to succeed to ie property 
and franch'ses of the Railway co. sold jn foreclosure and recr. per plan in V. 
62, p. 829 and 1140—see also p. 742. The system, then aggregating about 
1,500 miles, has since been increased to its present dimensions by the 
construction or purchase of numerous lines and the acquisition of a con- 
trolling interest in various others, as stated below 

In May 1903 the Rock Island Co. acquired $27, 988, 300 of the $29,000,000 
common stock, the latter re ceiving (per $100) $60 in common stock of the 
Rock Island Co. and $60 in 5% gold bonds of 1913 of the Chicago Rock 
Island & Pacific RR. See those companies, V. 76, p. 1086, 1249. 

In 1902 Birmingham Belt RR. (V. 75, p. 1148), 21 miles of track around 
Birmingham, Ala., was purchased; also the St. Louis San Fran. & New 
Orleans Ry., Hope, Ark., to Ardmore, eae. Ter., 224 miles, completed in 
Jan. 1904. 'V. 74, Pp. 1197; V. 75, p. 25, 343. 

The entire stock of the St. Louis Memphis & Southeastern RR. was ac- 
quired in Nov. 1902. See separate statement and V. 75, p. 1087, 1148. 

The Arkansas Valley & Western RR., Red Fork to Av ard, Okia., 175 
miles, has been operated 7. Mch. 11904. V. 78, p. 49, 1168. Houston 
Beaumont & Northern, V. p. 49, 1392. 

The New Orleans Terminad rene was organized fy (by the St. Louls & 
San Francisco and Southern Ry. systems, and issued 4 % gold ponte (pres- 
ent amount $7,000,000), which are guaranteed, jointly by the & 
S. F. and the Southern Ry V. 77, p. 38; . 76, p. 1144 Rock. Island- 
Frisco Terminal Ry. (St. Louis) , AR Vv. ‘82, p. 930. 

In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio 
Grande Ry.. Fort Worth to Brownwood, Tex., ary m.; an extension, Brown- 
wood to Brady, 49 m., was completed. Mch. 

STOCK.—Common stock issued, $30,808 ait of which $1,808.000 held 
in treasury. The company reserves the right at any time to redeem either 
or both classes of preferred stock at par in cash. Provisions of preferred 
certificates were in ‘‘Supplement”’ of April 1897, p. 6. 

DIVIDENDS.— ¥- "98. "99. "00. "01. '02. '03. 04. '05. 1906. 
First preferred - ine % per ry ———— To Apr.,2 
Second preferred 34 4 4 See below 

In Feb. 1906 the dividend on an ume’ ee was ae V. 82, 
p. 335. As to dividends on first preferred, seé V. 82, p. 569 

STOCK TRUST CERTIFICATES. — Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 871 m., was acquired 
in 1901; its entire stock Is owned and ‘road leased for Int. on bonds and 4 % 
on pref. stock . certs. (see above table), the new — pene being guar., 
p. &1. C. Ft. S. & M. in this issue and V. 72, Ey , 532, 581, 1238. 

In July 1905 all a the $7,217,800 common and $6, 11 700 of the $8. 830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange Its stock trust certfs. at the rate of $100 for each 
$100 share upon which 10% and 6% divs.. respectively, are paid. The 
stock trust certfs. so issued were based —_ the deposit of shares of stock 
of $100 par value each, but were redeemable on or before Oct. 1 1942 at the 
rate of $250 for each share of com. and $150 for each share of pref. In 1905 
the holders of a majority of the com. stk. trust ctfs., preferring to have a 
security redeemable at par instead of at the rate of $2 50, exchanged their 
certfs. for a new form in the ees ee of $1,000 each, re > the 
deposit of four shares of stock. on these latter certfs. is payable at 
the rate of 4 % per annum, so that both the income and prin. are unchanged 





(See form, V. 80, p. 1857.) pr Chi. 


ant form of security being changed. 
1551. 


& E. Ill. on a preceding page and V. 75, p. 291, 393, 1081; V. 81, p. 


BON DS.—Consol. mortgage of 1896, see abstract in V. 64, p. 186. 
REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391): 
Aut horized. Iss 
1. To retire underlying bonds.._..........-.- $62,500,000 042.624, 600 
2. 3 —- ements, betterments, new equip- 
at $1,000,000 per year___.___- 6,000,000 5,000,000 
3. Additional ‘hae. extensions, &c., at cost._..716,500,000 12,604,900 





Total $85,000,000 k$60,229,000 

a To retire $36,946,700 underlying bonds mentioned below. 2z At not 
exceeding $32,000 per mile (incl. underlying liens) $4,500,000: at not ex- 
ceeding $22,500 per mile (incl. underlying liens) $12,000,000. k Includes: 
$125,000 in trust for Northwestern Division improvement fund. 

In Jan. 1906 $3,300,000 refunding bonds add oe to above were sold 
to retire the $2,050,300 second mortgage 6s, A, B and C, maturing Nov.1 
1906, and for improvements. V. 82, p. 281. 

The underlying bonds which have been deposited as security under the 
refunding mortgage, and which are therefore kept alive, are: 





A B and C 6s of 1906_-__-- $3,539,700 | Southwest —_ 5s. Be +f ,000 
Mo. & W. Div. 6s_-_ é 866 ,000/Cent. Div. 4s_._........-. 17,000 
St. L. Wich. & Wes - 1,696,000] St. L. Okla. “tS. 4s (all) - 4 "650,000 
Trust 6s of 1880_._...... 731 oe Kansas City Div 4s (all). 2.324.000 
Ft.Smith &Van Bur.Br.6s _157,0 do do 3s (all). 976,000 
Gen. mort. es of 1881___. 4,126 000 | Northwest. a See 4 eee 000 

- ... (it n¢cnansene ‘488, — Carmina tnisaiens 6,983,000 
Trust 5s of 1887 BEES - 60,0 


There have also been acquired and deposited under the refunding mort- 
gage the following stocks and 4% bonds. representing new extensions 
(being entire issues on acrount thereof). i. Ry ee aggregating 580.73 
7.) 


miles. (As to location, see V. 77, p. 1538, 
Name of road— Mii ~ 
Oklahoma City & Western RR_____.__- 174.85 $5,000,000 3423-000 
Oklahoma City & Texas RR-___-...-._-- Barer dentam 
Ft. Worth & Rio Grande Ry-_-_-_.------ 49.72 22,842,000 7994 000 
4, |) ES 8. 200,000 174,000 
Blackwell Enid & oy gales | | A 238.67 500,000 4,500, 000 
Rlackwell Enid & Texas Ry-_-_.--..---- Za-08. s6¢00g6= 173,000 
ed River Texas & Southern Ry__---.-- 87.34 400,000 815,000 
St. Louts San Fran. & Texas_.__..__--- 108.77 i). ee ee 


a2 Substantially the ertire «ssue. z Issued for extension from Rrownwood 
to Brady. Tex. (entire amount): total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public 

Ozark & Cherokee Central and St. Louis Memphis & S. E. guaranteed 
bonds, see V. 78, p. 2335, 1908: also those conpanles. 

COLLATERAL TRUST GOLD NOTES 

Of the $9,160 000 of 5 vear 4% % gold notes of Der. 1903, $7,125.000 
are issuable, pe rian V. 77. 2281. to acguire the entire ($1,060,000) out- 
standing pref. stock of the St. Louis San Fran. & New Orleans RR., ex- 
tending from Hope, Ark., to Ardmore, I. T., 224 m., with proposed Piatte 
cut-off, 9 m., and the St. Louis & San Fran. New Orleans extension coll. 
tr. 4s, the latter being secured by all the issued 1st M. bonds Fy 487. = 
and all the $6 021,000 outstanding com. stock of the St. L. S. F. O.RR 
The gold notes issued are thus virtually secured by a first lien A. the St. a 
S. F. & N. O. . The remaining $2,035,000 notes are reserved against 
deposit of additional ext. bonds hereafter issued at rate of $900 notes to 
$1,000 extension bonds. The whole or not less than $250,000 may be 
called on 30 days’ notice. 

Tne collateral trust 2-year notes due Dec. 1 1906 ($5,000,000 author- 
ized issue) are —— by ae Bui of the entire ($18,500,009) St. L. Mem. 
& Southeast. and S ulf stock. They are subicct to call at par. 
V. 78, p; 1908, Daas: y" - Dp. 2748. Litizvatior, V. 8? 49 

The 4%% notes of i908. ($4,500,000 authorized Sah are secured by 
the entire $4,500,000 Arkansas’ Valie ey & Western bonds and $4,500,000 
som Of the notes, $4,000,000 were sold, a reserved unti that 

ount Is expended on Ark. V. &. V. 80, 601. In Dec., 1905, 
3 "000 freight cars were ordered, to be delivered’ after Sept., 1906, car 








trusts pro ably to be issued. Vv. 81, 
The $7,500,000 5 % notes of 1906 are je by $8 ,500 ,000 first mortgage 
bonds of the Col. So. New Orl. Pac. V. 82, p. 871. 


LATEST EARNS.—8 mos. +\3906- 06 Gross, $28,580,711; net, $9,631,961 
July 1 to Feb. 28_....._- 1904-05 Gross, 26,086 560: net, 8,831,474 
For 6 mos. ending Dec. 31 1905, net, $7,399 889; agst. $7,672, 468 
in 1904; oth. inc., $263,652; charges, $6,061,638; bal., sur., $1,601,903. 
show- 


ANNUAL REPORT.—Report for the year ending June 30 1905, 








ing o he agen of system, comparison being made with same lines for 
preceding years, was = at length in V. 81, p. 1239, 1259; see also 
editorial, V. 81, p. 12 
Year ended June oo “. age6. tone 
i i cncdhedssidanacda die a 217 
ID 0 tse by se iepetidven trees eh ected $29, O88 °40 $26, A06 1731 $24, 380, 310 
te +. ciddesdanshetdousd 10 661,223 9,140,479 8,413,533 
i hn the adandsadaes } 2,113/ 59.695 136,170 
Div. on C. & E Ill. stock ___-_-___- J 1 823,418 607/132 
ND IDs cnc cciccncnscactan $11,493,336 $10,023,592 $9,156,837 
PED ncnciccecccussoowes $848 ,696 $702,759) 
Imt., pomtals, ete ..............6 8,015,929 6,473,559} $6,792,896 
Div. K. C. Ft S. of SD aodvien siatenm a 540,400 40,400) 
Improv SE eee Pear * iz 
Div. C. & E. I. stik, tr. OO edacgen 1,064,182 964,702 889,222 
Div. on 1st pref., | pen ts 199,742 199,742 199,742 
Div. on 2d pref.,” 4 % rt 640 ,000 640 ,000 640,000 
Balance, surplus _____.._.-- X$184,386 $423,896 $634,975 
x In 1904-05 the Chica Til. had a deficit after payment of 





«& t. 
dividends of $80,265, making total surp. of system for year $104,121. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. | INTEREST OR DIVIDENDS. F ae bee 
-_ Miles| Date Size, or When Due, 
For explanatt l headings, &c., see notes of of | Par Amount Rate | When Where. rape, and by Sioeks——Last 
on Ro, page of tables. Road.| Bonds. Value. |Outstanding| % Payable. | | Dividend. 
St. Louis & San Francisco—(Concluded) 
Equip notes goldSer B red par $62,000 due semi-ann ---| 1903 $4,000&c $806 ,000) 4¢ F & A|R Winthrop & Co, N Y lAug 06-Feb ‘13 
do do Ser C red par due $50,000 semi-ann ood BED Baccetane 650,000 4g¢ M & do do |'To ‘o May } Ave 
do do Series E $12,188 monthly-_---_-....- sagt SD loeskaved 1,017,706 5¢ monthly |Amer Car & F Co, St L/To May 1 
do do Series F due $58,000 seeey a * ---| 1903 |-----... 928,000 5¢ \J & ‘J\Blair & Co, NY \July O6-Oct "10 
St Louis South western—Common stock $35,000,000_- gaat suawea 160) 10 BB cccsacolanns He! ae See Ta ees AS a ES 
preferred stock 5 % non-cumulative $20,000,000_ =| onal sae a 100} 19,993,650; __.._..- IR Bl ERO RE Me ee 
First mortgage certs ($16,500 per mile) gold’ _Ce.c*| 1,223) 1890 1,000; 20,000,000 4g¢ M & N(Central Trust Co, N Y_ |Nov 1 1989 
Second M 4% inc $10,000,000 non-cum old_Me.c*| 1,223) 1891 500 &c| 3,260,500) 4 iJ & Ji ey Trust Co, N Y|Nov 1 1989 
Gray’s Pt Term'l, 1st M, gu, . g.SSt ___.c&» 16; 1897 | 1,000 500,000 5¢ J & DNY.BGrTr &StL_|Dee 1 1947 
First consolidated mortgage $25,000,000 g__B.c* &r| 1,271) 1902 | 1,000 16,678,000 4¢ J & D| Bowiing Gr Trust Co, NY june 1 1932 
Shreveport Bdge & Term ist *. yer — ggu 7, etnh Ge teieeeeied 350,000 SB eS peer a Pa 1 1955 
St Louis Troy & Eastern—First M $500,000_____. ---| 1904 500 500,000 5¢ J & D Miss Val Tr Co, St Louls hee 1 1924 
St Louis Watk & Gulf—tist M $1, 325) 000 old & £ F 101, 1902 &E 983,360 5 |S & J\New ba and London |Jan 1 1930 
St Paul Eastern Grand Trunk—Ist ‘old int guar. ~e°| 56; 1883 1,000) 1,120,000 6¢ J & J Office C & N W,52 Wall. Jan 1 1913 
St Paul Union Depot—First M gold interest as rental) ---| 1880 | 1,000 250,000 6¢ |\M & N(|Central Trust Co, NY ay 1 1930 
Consol M gold ($100,000 oe 4s) interest - gouee 3 ---| 1894 | 00) 250,000; 4g &5g¢M & N) Northwestern Trust Co May 1 1944 
Salt Lake & Los Angeles—First meeteets fo 15] 1893 | 1,000 300,000 6¢ |JI & J| Salt Lake City an 1 1913 
Salt Lake & Mercur—First mo) ese | $300, B00 eg BI 12%| 1898 | 1,000 250,000 OG TRE, @~ Rives sbetesc1ad-apeacnal May 2 1918 
Sar Antonio & Aransas Pass—Stock-.--.....-....- en Ry 10 1,000 000/__....-.-. ln céhedeu eee eee 
First M $21,600,000 gold guar B % "iena) .-Ce.c* &r 723) 1893 1,000} 17, aes yor 4¢ |J & JjCentral Trust Co,N Y (|Jan 1 1943 
San Diego Cuyamaca & Eastern Ry—Ist got. Me 25; 1888 | 500 &c 550. ‘000 6¢ J & J\/1% paid in 1901- 1902. \July 1 1918 
San Francisco Idaho & Montana—ist M $3, 500.6 ae Sak eace loweacg a See text. ia icine ORS FE Sm Fe ET Bh SEs ER, AF 
San Francisco & Nor Pacific—ist M gold s t. Me. c* &r! 165; 1889 | 1,000, 3,851,000 5g |J & J/25 Broad, NY; & Frank't\Jan 1 1919 
Cal Northw ist M $2,000,000 gold guar p & 1 sink fd 60) 1898 1,000 990,000) 5¢ A & O)San Francisco & N Y |April 1 1928 
San Francisco & San Joaquin Valley—See Atchison To jpeka&|Santa Fe. | | 
San Pedro Los Ang & S Lake—1Ist M $50,000,000 gold, eau GED lennssccd See text 4¢ |J & J\New York July 1 1953 
San Pete ——— | ea jdt EE Io cctaaa 565,000 a oe ee Re eee /1923 
eit MI gti Ente hncknakncadonn ne < => gsr 250:000| 4 +e UP eeeerenangaese 921 
Santi Fe Contral Firat mortgage $2,500,000 g_ PPi.c* 117} 1901 | 1 000; 2,500, 000! 5¢ J & AL Bars Pa | 1 1941 
Sart) Fe Prescott & Phoenix—i1st M $5,000,000 gMec* 198) 1892 | 1,000 4'940,000 5¢ \M & §/Mercantile Trust Co, N Y Sept 1 1942 
pee EEE Sra Ce 198; 1893 | 1,000| 2,964,000 5¢ WJ & |5 Nassau Street, N Y \July 1 1943 
prescott & Eastern ist M $375,000 p & I guar..Ce| 2614) 1898 | 1,000 375,000 5 iA & O eee Trust Co, N Y_|April1 1928 
Sa-t* Fe Raton & Des Moines—1st M gold____Usm.c 41; 1906 | 1,000 1,000,000 5¢ M & SUSMtge & TrustCo,NY)Mar 1 1936 
Santa Fe Raton & Eastern—i1st M seer p & i. Uemal 16) 1905 | 1 1000) 300,000 56g Mé §} do do | Mar 1 1935 
Saranze & Lake Placid—See Chaveaugay & Lake Pla cid | | | | 
Sauit Ste Marie Bridge—1st M golds f drawn at 110--¢) 1%) 1887 | 1,000 900,000 5¢ J & J44 WallStreet, New York July 1 1937 
} } | | 
OF FICERS—Chairman of Board, D. G. Reid; Pres., A. J. Davison; | earnings, interest on bonds being guaranteed. Lease acquired Aug. 16 
Frank H. Hamilton; | 1893 by Chicago & North West. through purchase of Milw.Lake Sh. & W. 


1st Vice-Pres., Robert Mather; Sec. and Treas. . 
Coniptroller, C. W. Hillard. N. Y office, 71 Broadway. 
DIRECTORS—(Feb. 1906.) B. F. Yoakum, D. G. Reld, Wm. K. 
Bixby, F. L. Hine, W. H. Moore. C. W. Hillard and J. H. Moore of New 
York: Nathaniel Thayer, Benj P. Cheney of Boston, Mass.; H. C. Pierce, 
A. J. Davidson and James Campbell, St. Louis. Executive Committee, 
B. F. Yoakum (Chairman), James Campbell, C. W. Hillard, James H. 
Moore, William H. Moore and Daniel G. Reid.—V. 82, p. 569, 871, 930.) 


ST. LOUIS SAN FRANCISCO & TEXAS RY.—V. 79, p. 2148.) 
ST LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 


St. Louis Southwestern Ry. Co.|St. Louts Southw. Ry. Co. of Teras. 
Main Line—Cairo to Texark. 419. +4 Main Line—Texaark.,.to Gatsv 304. gia 


Illinois Division (trackage) 138.2| Fort Worth Branch. ---_---.--- 97. 
New Madrid Branch -.-...-- 5.2|Dallas Branch ___._._-_--- . a9 
Grays Point Branch -...-.--- 67.7|Sherman Branch ....--- w~o-e 1609 
Stuttgart Branch ........... 34.8) Hillsboro Branch ._.-...--.-- 40.0 
Little Rock Branch----.....-- 44. 4 8 eee 115.4 
Shreveport Branch x —_—— 
Total of all operated mileage Som a ee ee ee 1,451.6 


Also has St. Louis Iron Mountain & Southern trackage, not included. in 
operating accounts, viz.: St. Louls to Bismarck, Mo., 75.4 miles; > 
marck, Mo.. to Delta, 74 miles; Memphis, Tenn., to “—_ Oaks, Ark., 
miles, making the total lines 1 ,651 miles. V. 77, p. Of the '307 
miles main track, 9 are laid with 85-lb., 617 with 75- ‘ib. 30 ‘with 70-lb., 610 
with 56-lb. and rest with 35 and 60-lb. steel ralis. 


ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561, of 
St. Louis Arkansas & Texas, sold in foreclosure in October, 1890. 


STOCK. issued, common, $16,500,000; eutherined amount 
increased in 1902 to $35,000, 000; pref., 5% non-cum., $20,000,000, of 
which in treasury June 30 1905, common, $143,900; preferred, $106,350. 
Par of shares, $100. 

BONDS —The first mortgage certificates are issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mile, o bd second mtge. certificates against 
second mtge. bonds at $8,250 

The first consols of 1902 iauthecteed’ issue $25,000,000) , are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge, income bonds (of which $6,739,- 
500 had been —— in July, 1904), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and ro eT = 75, p. 136.) See V.-7 r¢, Fe 328, 578, 630, 831; 
V. 75, 790; V. 77, 2160; V. 79, p. 2148: V, 80, p. 473, 872. Equip- 
ment trust notes in nea of ‘public June 30 1905, wt ,058 ,334. 

Gray’s Point Terminal guaranty in V. 69, p. 106 fs St. — So. W. 
owns all stock and leases road for fifty years. (V. - 413.) 

The Shreveport Bridge & Terminal Co., which fe controlled, is leased 
for 50 years ae Aug. 1 ae ¥ its $500, 000 hoofs ($350,000 issued) being 





guaranteed. » Pp. 1097, 1101; V. 82, p 
EARNINGS.—8 mos., Ahi+ys -06__Gross, j= a net, $1,621,347 
July 1 to Feb. 28 _..-... 1904-05__Gross,. $5,959,385; net, $1,825,728 


ANNUAL REPORT.—Annual meeting is held -° St. Louis, Mo., on the 
first Tuesday in October. Report for 1904-05 was in V. 81, p. oa 











Year ending June 30— 1905 1904 1903 902 
Gross earnings ---- ..-$8 860,231 $7. 649,485 $7,278,575 $7.207,260 
Operating expenses -_-_-_- 6.219:3 73 5,421 "597 5,256,164 5,173,066 

Net earnings ....... $2,640,858 $2,227,888 $2,022,411 $2,094,194 
Tot. net, inc!. other inc. ._$2, ror — $2,304,357 $2,205,014 $2,183,213 
NGS fap ema 174,515 161,750 195,619 
Int. on ist & con. morts _ 1 373. ‘076 1,304 ,600 a hy 200 814,848 
Int. on 2d mort. bonds 130,420 130,460 130,460 400 ,000 
Equipment payments -_... -— .---- SF ae © 385,413 
SRORSRIE, OO8 on... nwccccee 58,320 131,414 51,228 59,143 

Bal. over all paym'ts. -.$1,043,822 $538 ,408 $564,375 $328,190 


OFFICERS. ——President, ——— Gould; Vice-President and General 
Manager, F. H. Britton; Warner; Sec., Geo. Erbelding. 

Directors.—Edwin Gould, New York: "R. M. Gallaway, Howard Gould, 
Winslow S. Pierce, William H. Taylor and E. T. Jeffery, New York; 
Murray Carleton, F. H. Britton and Charles Parsons, St. uis. 

Office, 195 Broadway, N. Y.—(V. 81, p. 1097, 1101; V. 82, p. 871.) 


ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, IIl., 
with branch, 1 mile, to  eaee. Ill.: total, 20 miles of road. (27% miles of 
track). Stock, $350,000, all outstanding; par of shares, $100. For 
year ending June 30 1905, gross, $393,409; net, $203,440; other income. 
$25,322; total deductions, $49,640; dividends, $87, 500; bal., sur , $141,- 
262. Car trusts June 30 1905 $59,490. Pres.,. Edwin H. Conrades; 
=e. and Treas., Julius + oe: Office, 3i4 N. 4th St., St. Louis, 

0.—(V. 77, p. 251; V. 79, p. 2087; V. 80, p. 473.) 


ST. LOUIS WATKINS & GULF RY oe Charles to Alexandria, La., 
98 miles, with two branches 3 miles. See V. 74, p. a b pdb Stock auth., 
$1,225,000; issued, $993,360; par of shar $20 onds authorized, 
$1,225,000; present issue, $983,360, condding of $500, B00 in $500 bonds 
and £100,700 in £100 bonds, valued at $4.87 per £. The St. Louis Iron 
Mountain & Southern (Mo. Pacific System) in 1905 acquired control. 

Year ending June 30 1905, gross, $282,677; net, $116,583; other In- 
come, aaa “= on 156; bal., sur., $56, 788. President, Geo. J. 
Gouid.—(V. » Pp. 

ST. PAUL. pee avai Milwaukee & St. Paul. 

ST. PAUL EASTERN GRAND TRUNK RY —(See Map Chicago & N.W.) 
—Owns from Oconto to Clintonville, Wis., 56 miles. Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental 30% of gros; 














(THE) ST. PAUL UNION DEPOT CO —Owns Union Passenger Station 
with 8.76 miles of track (additional tracks being put in July 1902), the stock 
being increased from $350,000 to $1, 000,000 for improvements in progress; 
owned equally by the following 

Great Northern, Northern Pacific, Chic. St. Fani Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. & Quincv, Minn. St. 
Paul & S. Ste. Marle, Minn. & St. Louis and ine Chic. R. I. & Pac 

Authorized stock, ei 000,000. Rental covers interest on honés and 
4% on stock since Ma 1902; from 1890 to Te = 6 % dividends were 

aid. Year engine ER 31 1904, pyre $188.8 4; net, $25,935; other 
n 


y 7. $36,565; on bonds, $26,50 pod Ay $36,000. Pres., 
Ww. Trenholm; Vice-Pres., S. C. Stickney: Sec., G. Jo on.— 
(V.74, p. 1090.) 
SALT LAKE & LOS ANGELES RR. ae from Salt Lake to Saltats 
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,000 
Leased to J. E. Langfo’ Year pat no 


p rd for 1 year from April 15 1905. 
April 15 1905, gross, $73,000; net, $30,000.—(V. 65, p. 824.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% miles. Stock, 
$300,000; par of shares $100. Bonds, see table. a year 1903, 
ross, $67,605; net over taxes. $27,275. President, L. L. Nunn, Telluride, 
ol. (V. 77, p. 770; V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex. , 90 miles; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles: Shiner to Lockhart, 54 miles.; 
branch, 21 miles; total, June 30 1905, 687 miles, all 50-lb. steel. 


HISTORY.—Reorganized without foreclosure sale in 1893. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond guarantees uncondition- 
ally “the punctual payment of the principal and interest.’ Bonds for 
$2.700,000 reserved for extensions, limited to 100 ay at $27,000 per. 
mile, equipped. See full abstract of mtge. in V. 56, 540. Car trusts 
June 1905, $108,425. Notes held by Southern "Pacific Co. June 30 
1905, $4,056, 417, due July 1 1920, bearing interest (non-cumulative) 
at such rate, not ore < 4%, as net earnings over betterments may suffice 
to pay. 4 

In 1903-04 Cale on a+ of the Texas Rallroad Comentarios) canceled 
$1,356,000 of the outstanding $18, 900,000 bonds, reduced the stoc' 
$1,000,000, and separated the management from” the Southern Pacific. 
v.77 » Dp. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 4 


ANNUAL REPORT.—Fiscal year changed in 1897 to end “a 30. In 
1904-05, gross, $2,631,313; net, $763,024; int. on bonds, etc., $775,953; 
balance, deficit for year, "$12,929. in 1903-04, oe, $2,586,437; net, 
$721,780. Directors, V. 77, p. 629. President, H. Mcl ntyre, New 
York; Vice-Pres. and Gen. Mgr. , A. M. Hobbs. bey. “2, p. 453.) 


SAN FRANCISCO IDAHO & MONTANA RY.—Projected from San 
Francisco northerly through Nevada, Oregon and Idaho via Bolse to Butte, 
Mont., about 1,000 miles, with aconnecting'ine from Mason to Winnemucca, 
Nev. Of this, Bolse to Mason Ci ty. it was reported, is to be completed 
about Jan. 1907. V. 82, p. 930. tock authorized, $50,000,000. itock- 
holders on Jan. 2 1906 Suthorized an issue of $5,000,000 bonds, of which 
$1,500,000 reported to be under option ot of ee V. 82, p. 101, Pres., 
William Peyton Mason, a olis fs Fie ming; Sec., G. 
T. Propper; ‘and Treas., W. E. Foran, both ‘of Bolse, Idaho. ar 82, p. 930) 


SAN FRANCISCO & NORTH PACIFIC RY.—Point Tiburon, Cal., to 
Ukiah, Cal., 106m., and branches, 71 m., of which 3 m. leased. Consoli- 
dation Mar. 19 1889. Has steamer connection (6 m.) with San Francisco. 
Leased to Cal. & Northw. Ry., incorporated in Mar. 1898. eS. F.&N. 
P. guar. $2,000,000 Cal. & Nor. 5 % bonds, to be issued at $25,000 per mile. 
V. 67, p. 370, 688, 788. Stock issued, $6,000,000; par of shares, $100. 

BONDS.—Issued at $25,000 per mile; sinking ee. $25, ” yearly; 
bonds drawn at 110 and interest. e. abstract, V. ~ S 1.) 

ANNUAL REP T.—Report for 1904-05 in V. 81, “ 490. spoutas 
ager $1,373,759; net, $375,798; charges, $220,725; bal., sur., $155. 073. 
n 1903-94, gross, $1,357,667; net, $271,355.—(V. 81, p. 1490.) 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union 
Pacific.) —Completed in April 1905 from Salt Lake oe Utah, to San Pedro, 
on. the er coast, 806 m. of main line, with branches, aggregating in all 
1,029 m An ngeles Term. Ry., 51 m., being acquired, and merged 
about April t 1901 as a part of the new line. "The ag irom > ag to 
Riverside, 90 m , is (temporarily) trackage over Atch. In 
Nov. 1905 arrangements were completed for a steamshi tne wt aon Pearo 
via Hawaiian Islands to China, Japan and Manila. 81, 1551 

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac. sys.) 
extending from Salt Lake sane to Calientes, Nev., 340 m., with some branch 
mileage and additional completed mileage ‘south of Calientes. 512 m. in all, 
forming part of the road above shown, the Ore. Short Line acquiring a half 
interest - - property. The Salt Lake City terminals are leased for 99 
years. , p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 
V.79,p. Viona Las Vegas & Tonopah RR., allied road, under construction 
a Las Yee: i 7° to Beatty, 117 m., of which 43'm. operated March 

Stock cmaned, 7335, 000 ,000; all issued. 

BONDS.—Of the 4s of 1903 ($50,000,000 authorized issue; Le ay a. 
Co. of N. Y., trustee), $40,000,000 may be used Aw followi 
(balance reserved for future requirements), viz.: ay for the 12 miles 
of Ore. Short Line acquired, for which $7,800, 00 bee was paid, the road 
already completed an: acquired and Los Angeles ond San eg otesines 
(costi ing in all $10,200,000) and to complete the system. V.77, p. 38, 

. Clark; Sec., W. H. Comstock; Treas., W. H. ‘Led. Maw 
directors, Feb. 1906, V. 82, p. 281.—(V. 82, p. 281.) 
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| INTEREST OR DIVIDENDS. Bonds—Princt- 





RAILROADS. i | 
— | Miles| Date | Size, or } pal, When Due. 
For explanation of column headings, &c., see notes | of | of Par Amount Rate | Bann Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. |Outstanding % } able. } Whom. Dirtdend. 














Savannah Florida & Western—See Atlantic Coast Line’ 
Sav & Statesburg—Ist M $500,000 guar p & I (en a ~ “| 
Savannah Union Station Co—1st M $600,000 g_M 
Schenectady & nee ey —See Delaware & Hudson (Co. ” 
Schuylkill & Juniata—See Pe 


RR. | 
- 1903 | $1 


nnsylvania RR. | 





1902 2 :000 &c! 600,000) 


| 


000} $185,000/ 5g |J & J)Savannah Trust Co \Jan 1 1953 
4 


2 
g A & O|Standard Trust Co, N Y | April 1 1952 








huylkill & Lehigh—First M guar by Reading Co...| 44, 1898 | 1,000) 600,000; 4 iM & 5 'Phila & Read RR, Phila|May 1 1948 
See eytkill Valley ‘Navigation & RR—Stock...-..-.-.| wiv: wee 50) 576.050] 5 J & J Reading Terminal, Phila|Jan 13 '06 234 % 
Seaboard Co—Common stock ,$36 ,000,000_--___-__- Swen | 100) 34,446,930|____._-- Pid aeades OP RABE Re a |on------------ 
First pref stock 5% $18, 006,000 convertible (text) | a RT SN PT keh aeclsnakeamal GI, GRRE <A IAS GEE, |Jneneeen------- 
Second pref 6% non-cum $18,000, 000 red (text) --| éhal cient 100) 17,923, 350, ES) SS a Ee a a Jneene--------- 
Seaboard Air Line Ry— 
First M $75,000,000 gold (see text)....CoBa car! All 1900 1,000 &c 12,775,000 4g¢ A & O\24 Broad Street, N Y (ape : 1950 
Coll trust ref M rold sio. 000,000 red at 105._Ce c®! 901 1,000; 10/000;000 5¢ M & } do \M 
Atlanta-Birm Division Ist M $10,000,000___K c*} 1,000) 5,760,000! 4¢ M «& § do do May 1 1933 
Coll trust & gen lien M $5,000,000 gold red par__N} 1,000' 4,665,000) 5¢ IM«& § do do Mar 1 1907 
Equipment trust due quarterly__.........-----.- 5,000) 250,900) 5 s 6 J do do To July 1 1906 
do do do fF 26 @ SOG... atone | 1,000 420,00) 4% \F «& Al do do May {06- Feb '12 
Equipment mortgage on Ser C due quarterly. G c* 1,000, 1,262,000 4%eJ & do do Jan 06- -Apr ‘13. 
do do gold Ser D due $32,600 s-a_ | 1,000) 576,000 5 ee SE Pe. ee ee June '06-Junel4 
do do gold Ser E due $25,000 s- a.) =~ 1,000 450,000) 5g A & O/24 Broad Street, N Y Oct '06-Apr '15 
do do = gold Ser F due $51,000 s-a n ed 1,000; 1,020,000 5¢ \J & D| do do June '06-Dec "15 
Old Loans excluding (*) amounts pledged under eo solic ate m orteage, | 
Carolina Central 1st consol M gold guar p & | (end) - 000) 3,000,000) 4¢ 39 & Jj do do Jan 1 1949 
Durham & Northern first mortgage $150 bob Mobe| ae ies pee Bee *100,000) 6 iM & N/Merch Tr & Dep © °, Balt;Nov 1 1928 
Roanoke & Tar River $260,000-.----"____- MeBa| 32, 1887 |........ | 955,000 6 jA & | ° 1917 < 
Florida Cent & Pen 1st M ($5,226 p m) gold-..Cec*; 575) 1888 | 1,000 3,000,000) S¢ J & J|24 Broad Street, N Y Suly 1 191 
Second M (1st on ext, 92 m) $5,226 p m g-Mp c*| 666 1890 1,000; 410,000, 5¢ J & Ji do do Jan 1 et | 
Consol M $7,800,000 ($10,000 p m) gold___Gc*| 780 1893 | 1,000) »372,000) 5¢ J & J do do Jan 1 1943 
South Bound 1st’M gold interest rental. MeBa c*| 136) 1891 1,000} 2,033,000 5¢ |A & O/}24 Broad St, N Y, or Balt|April1 1941 
Georgia & Ala 1st M cons $6,185,000 gold__BBa c*| 400) 1895 | 1 000| 6,085 ,000| 5¢ \J & 4J|24 Broad Street, N Y Oct 1 1945 
Georgia & Ala Term Co Ist M (call at 110) guarp&1} —_-_| 1898 |_..___-- ,000 ,000, 5¢ J & D)|New York | Dec 1 rd 
Georgia Carolina & Nor 1st M gold guar___.MeBac*|) 268) 1889 } 1,000! 5,360,000) 5¢ \J & J|Merch Tr,&2DepCo, Balt|/July 1 red 
Raleigh & Augusta first mort a eer | 107) 1886 | 1,000) 1,000,000) 6 J & J do do Jan 1 Ley 
R&G pout By $1 Pa 0 gold. ____ myn 5 ---| 1897 | 1,000; 1,200,000) 5g J & J do do Jan 1 be td 
S & R firs age $2,500,000__-____ MeBact&r| “Si 1886 | 1! 00) 2,500,000; 5 J & J do do July 1 1926 
Babeavanet 3000, 000 to’ ey secured sa any ad M..r, ---| 1886 100 &e! #285 .000) 6 F&A do do ‘After July 
“| tl 


} 





SAN PETE VALLEY RY.—Nephi, Utah, to Senge. 51 m.; Qu 


uarry 
Branch (opened Aug. 1899), Nephi to Cooper, Utah, 5 m.; total, 56 miles. 


Stock, $510,000; par of shares, $100. Year ending June 30 1905, ore. 
22,862: def. under oper. exp., $11,414. Theo. Bruback, Gen. Mer., Sal 
Lake City, Utah 


SANTA FE CENTRAL R Y.—Owns from Santa Fe, N. M., south to Tor- 
rance, 117 m. a 1 Aug. 1903. Branch from Morlarity. Jct. to Albu- 
querque, N. 7 m., under name + Le ay & East. Ry., was under 
construction = Oct. 1905. In Mar. 6C.W. & E.R. 32. on tbe of = 
— it was understood, arranged to aequire t the road. V. 82, 

& East. has made a mtge. to the Pitts. Tr. Co., as trustee. P other allied 
lines, = V. 80, p. 221. Stock authorized, $2, $00 ,000, all cuestansins- 
Pres., H, Andrews; Sec. and Treas., W. C. Hagan, Arrott Bldg., Pitts- 
burgh, Pa. —(V. 80, p. 223; V. 81, p. 1725: V. 82, p. 569.) 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Berge 
& Santa Fe.)\—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195 m.; 
opened in March Pa. P. & E. Jct. to Mayer, Ariz., 26.4 m. bunt under 
charter of Pres. was em are in Oct. 1898, and is leased _ = 
ay and its $375, 000 yo guaran Branch from Huron, 

ig Bug mines, 8 m., completed ‘April, 1902; branch from Mayer to eahed 
King mine, 27 m. . completed May 1904; total, June 30 1904, 256 miles. 
Branch from Wickenburg, Ariz., to Salome, 49 m., was opened July 15 1905. 
Phoenix & East. Ry. completed Phoenix to Winkelman, 104 m., and under 
scanresees 7. 81 m. additional, has been operated since June 7 

p. 

Stock, $7,903 000. The road is tax exempt by legislative enactment for 
20 years from 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, 
having acquired $2,963,000 of the 2nd mtge. bonds and all of the stock. 
Dividend, 3 %, paid Apr. 30 1903; in June a and 1904, each 2%. See of- 
ficial statements, V. 73, p. 898; V. 74, p. 150; V. 68, p. 326: V. 75, p. 680. 


Years. Gross. Net. Rental. Interest. Bal., sur. 
Se $1. 203,671 $609,421 $23,633 $395,200 $190,588 
in er eae 1045 1232 571,125 17,950 395,228 157,947 


—(V. 73, p. 781, 844, S00. 954; V. 75, p. 667: V. 77, p. 90.) 

SANTA FE RATON & DES MOINES RR.—(See Map.) —Under construc- 
tion from Carisbrook, at a connection with the Santa Fe Raton & Eastern 
RR., 4 m. from Raton, N. M., on the main line of the Atch. Top. & S. Fe 
Ry., to Des Moines, = on the Col. & South. Ry., 41 miles. It has 
leased for 99 years the; S. Fe Raton & East. RR., guaranteeing paaee and 
interest of its bonds and 5 % on its stock. Total mileage, 57 miles 

SANTA FE RATON & EASTERN RR.—(See Map.) —Extends from 
Raton, N. M., to Yankee, N. M.. 12 m.; branch from Carisbrook to Sugarite, 
4 m.; total, 16 miles. Leased to S. Fe Raton & D . RR. as above. 

SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)\— 
Saratoga to Schenectady, 21 m._ Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson. by which it is operated. 
Rental, $31,750 per year. seem. $450,000. Dividends, 7 % yearly, paid 
Jan. and July 15 at Troy, N. 

SAULT STE. MARIE At EES Sault Ste. Pg Ln ay includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. “agree to pay aot use of brid By an 
amount equal to operating expenses and interest and s. f. of debt. tge, 
$1,000,000: s. f., $5,500 yearly. Stock, $1,000,000. 

SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock, the rental providing for interest and s. f. on 
bonds, maintenance, &c. Pres., W. W. Mackall; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343: V. 74, p. 1039, 1253 ») 

sa" VANNAH & STATEBORO RY.—Owns Cuyler to Stateboro, Ga., 32.6 

rackage, Cuyler to Savannah, 20m. V. 79, p. 2148. Stock author- 
ized, $300,000; outstanding, $200,000. Has traffic contract with Seaboard 
ete which guar. bonds by endorsement, prin. and int.; Savannah Tr. Co., 
anon V. 75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614. 
Year ending June 30 1905, gross, $53,397; net, $19,764; taxes, $1,571; 
int. on bonds, $9,250; bal., sur., $8,943. Pres. and Treas., J. Rando! olph 
Anderson, Savannah; Sec., A. J. Brannen. Office, Stateboro, Ga.—(V.78, 
Pp. 1110; V. 79, p. 2148; V. 81, p. 614.) 

SCHUYLKILL & LEHIGH RR.—Owns from High’s' Farm. near Reodtast 
Pa., to Lage po Pa.,46.9m. In 1883 leased to Phila. & Read. RR. for 
999’ years, and in 1896 lease assumed by Phila. & Read. Ry. Rental, $27, - 
000 yearly. Reading Co. owns stock ($600,000), of which $598,000 is de- 
posited under its general mtge. of 1897. 


ag She ow VALL sy NAVIGATION & RR.—Port Carbon to Reeves- 





dale, Pa., 11 m.; 2d track, 5 m.; branches, Se. 11.41 m.; total track, 28 m. 

Leased July 25. i861 hang 999 years to Phila. & Read. RR. Lease assumed in 

Fe by P. & R. . Co. Rental $29,450, which pays 5 % on stock and 
e taxes. 


SEABOARD COMPANY.—ORGANIZATION.—Incorporated in June 
1905 as a holding company per plan, V. 80, p. 164, 601, 552, Sea to provide 
for the liquidation of the floating debt of the Seaboard A. Ry.» , improve- 
ments, extensions, &c. The plan provided $7,625,000 ae ‘to be advanced 
to the S. A. L., the Sea Co. receiving therefor notes or mtge. bonds of 
the railway, to =e the railway stockholders will have the right to sub- 
scribe. V. 80, p. 65 

STOCK .—The Ist at 5 % stock Is pref. both as to prin. and dividends 
and non-cum. for 5 years from July 1 en ag po cumulative; redeem- 
able at option of company after Jul 8, and convertible at option of 
holder into 2d pref. stock at par. he Ee ref. 6% non-cum. stock Is re- 
deemable at — of company at 110 after 3 years, provided 1st pref. shall 
have been redeemed or converted. The amount of “d pref. may he in- 
creased for conversion of the ist pref. All classes of stock have full voting 
power. In July 1905 over 82% % of the Seaboard A. L. stock had been ac- 
quired tn exchange for stock of the Seaboard Co. (See terms of exchange 
for old stock under Rallway Co.) : oe ee 8 & 





Of the new stock, $10,375,000 1st pref., $76,650 2d pref. and§$553,070 
com. a, be avaliable for the new company. , 
t.—The present voting trust of the Ry. Co. may be wholly 
or pardly dissolved and a new one aan for 5 years, to trustees selected 
by the committee. V. 81, p. 32, 55 


SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa. Fla., &«., viz: 


Lines owned in fee- Miles.| Proprietary Lines. Miles. 
Richmond,Va.,to Savannah, Ga_542| Portsmouth,Va.,to Weldon.N.C. st 7 
Wilmington, N. C.. to Atlanta, Starke to Suwanee River, Fla-- 58 

a i a a te 437| State Line to Lewiston, N. C_ 32 





Atlanta & Birm. Air Line, 


Vvannab, 0 Montgomery, 
~ an Ottis suines ~. ; Howells, Ga., to Birming- 





Ala. (58 miles trackage de- 
DD hn ocancnsennschohentia 8 ham, Ala. (including 382 
Savannah, Ga., to Tampa, Cedar mites branches) - ....------ - 194 
SURE hea cccavnndataceenes 63 


Keys, Chattahoochee River, 


ic 806 | — 
Other lines 358| Totalsys. (see V. 74, p. 773) ..2,811 

The proprietary eee, include: Roanoke & Tar River RR. (stock all 
owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81_m.; Atl. 
Suwanee Riv. & Gulf R RR.. 58 m. (stock all owned): Georgia & Ala. Terminal 
Co., operating 8 m. of trac 

Also owns a 1-6 interest 1 in the Richmond- Westiagtes Co. controlling*the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
a reement with the Penn. RR. maintains through’ car service between 

oe ila., Washington and the South. Also controls the Balt. Steam 
Pocket Co. (unbonded) and a substantial interest in the Old Dominion SS. 

The Atlanta- Birmingham division, —— in Dec. 1904, extends from 

Atlanta, 7. , to ey Ala., he with branches, 30 miles. 
76, p. 489, 706: V. 77, p. 6 4079, pT 

ORGANIZATION.—An amalgamation tn in of ‘‘Seaboard"’ lines. In 
July 1905 over 82 % % of stock had been exchanced for stock of the Seaboard 
Co., the new holding company (which see above) , per terms below and plan, 
Vv. 80, p 164, 601,552, 1972. The dissenting stock (about $10,000,000) is 
mostly held by Middendorf, beds ay & Co., Baltimore, and John L. Mill- 
ams & Sons, Richmond, Va. . 1, @. 1850, 1793 

STOCK. aa $75, ake 000, of which $25, 000, 000 pref.; outstand- 
ing Oct. 1905, com., $37,005, 009, and pref.. $23,895 000. ref. is entitled 
to 4 % non- mtn , then com. to 4 %, then pref. 2 % additional, any surplus to 
com. Par of shares, $100. 

VOTING TRUST.—Both "classes of stock are deposited with voting 
trustees until April 1 1910. although the sa may in their discretion de- 
liver the stock at an earlier date. V.77, p. 351. 7999. 

REORGANIZATION COMMITTEE. —Thomas F. Ryan (Chairman) 
James A. Blair, Ernst Thalmann, James H. Dooley, T. Jefferson Coolidge 
Jr., C. Sidney Shepard, S. Davies Warfield, N. S. Meldrum (Secretary), 38 
Nassau St. . City. Under their plan of June 1995, now effective (see 
Seaboard Company above), the assenting holders received: 


1. If subscribing for first preferred— 








‘ays Receives ——_-——— 
Per $100 of " saponailll cash. 1st pref. 2d prej. Common 
iad ccdackndsonecshes $12 50 $12 5 $75 $12 50 
Common ae Ditcitennsenssada’ 12 50 12 50 —ae 87 50 
2. If not subscribing— 
rer a ae 75 wae a 
ni Bon naked whinigk. .. . saben cide 75 


BONDS.—The 4s of 1900 are a first lien on about 350 miles of road, in- 
cluding 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 
branches): also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 
collateral lien on the remainder 
Total authorized issuc 4s of 1900 In no case to exceed_-----.--- *$75,000.000 

Of which outstandin 
Deposited to secure the $10,000,000 coll. tr. ref. 5 
Deposited as collateral for $5, 000 ,000 mtge. and coil. | 1,500,000 





Deposited as collateral or in treasury _-.......-.--.---------- 1,500,000 
Reserved to retire at maturity, dollar for omer. all the under- 

lying bonds on the vartons divisions of the system_-__-_.-.-.--- 29,725,000 
Issuable only after July 1 1905 for additional properties, im- 

SS extensions, &c., at not exceeding $1,500,000 for 

our years and $1,000,000 per annum thereafter__......-.--- 9,500,000 


The collateral trust refunding gold 5s of ag are secured by deposit with 
the trustee of $20,000,000 4s of 1900. V.70, p. 842. 

The Atlanta & Birmingham division = of t903 ($10,000,000 authorized 
issue) are secured on the line from Howell’s Jct., Ga., to Birmingham, Ala.. 
eee, with branches, 30 miles. V. 76, p. 1302; V. 77, p. 647; V. 81, p. 


The mt¢ge. and coll. tr. 5s of 1904 are secured by a lien on $20,000,000 of 
1st mtge. bonds (subject to existing liens) and on various securities, and oF 
direct deposit of certain securities owned (see list V. 78, p. 821) ) anda 
mtge. on all property now owned or hereafter acquired other than secu ties 
ese | excepted. V. 78, p. 104, 229, 989. Seaboard & Roanoke car trusts, 


The plan above described provides for aoe making of a new mtge. by the 
Seaboard Air Line Ry. to secure $18,000,000 of 5 % “ the present issue 
thereof to be offered pro rata to stockholders. V. 80, p. 1972. 


GUARANTIES.—The Savannah & Statesnoro and Florida West Shore 
bonds ($185,000 and $712,000, res ig om are guaranteed as to prin. and 
int.; also Richmond- -Washington ‘0 PS —— and severally with 5 
other companies. V. 77, p. 647, 648: V. 79, 


LATEST EARNINGS.—For 7 months oti » 31: 





7 mos. Gross. Net. Oth.inc. Charges. Ba'l., surp. 
1905-06 ..... $8,551,923 $2 505,787 $14,865 $1,807,529 $713, 123 
1904-05 ..... 7,633,132 2,230,688 23,989 1,751,819 502,860 
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RAILROADS. | } | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Miles} Date | Size, or | | pal, When Due. 
For yr explanation of column headings, &c., see notes | of | of | Par | Amount Rate {| When Where Payable, and by Stocks—Last 
m first page of tables. | Road, |Bonds. | Value. |Outstanding| % | Payable. Whom. Dividend, 
————— | | | | 
| | 
Shamokin Sunbury & Lewisburg—First mortg'’e_c* &r 31) 1882 | $1,000) $1,000,000) 5 iM & wipes & Read RR, Phila)May 1 1912 
Second mortgage geld. ............... 0 2<--5-- c*| 31! 1890 | 1,000' 1,000, 000) 6g J & JI do 0 July 1 1925 
Shamokin Valley & Pottsville—Stock guar by Nor C__| oe 5 869,450) 6 \F & A/Broad St Station, Phila/Feb 1906 3% 
First M $2,000,000 gold sink fund (not drawn) -_c*! 38) 1901 1,000; 2,000,000) a34%eJ & do do July 1 1931 
Sharon—Stock ($800 000) 6 Ay + uaranteed by rental. F) re 50, 794,100! 6 M & SSharon, Pa Mar 4 1906 3% 
Sharon first mortgage gold aron to Pymat, etc) F 16, 1889 1,000) 164,000) 4%eJ & D Farmers L & Tr Co, N Y\June 1 1919 
New Castle & Shenango Valley-—ist M interest guar! 17) 1887 1,000; 250,000) 6g WJ & J do do July 1 1917 
Shroveport Bridge & Terminal—See St Louls Southwe|stern | | | | 
Sicrra Ry (of California)—First mortgage gold_-__ ---| 77| 1897 | 1,000; 1,239,000) 6¢ |A12 & OCrocker-Woolworth Bank April 12 1937 
Second mortgage $860.600 gold__-_.-_._-....-.-. 77) 1904 | 1,000, 633,000, 5¢ \M15&S do do \Sept 15 1944 
Yosemite Short Line 1st M $875,000 gold guarp &i) -__| 1905 | 100 See text. | 4%e¢M & S| do do Sept 1 1945 
Sierra Valleys—1ist M (Cal Safe Dep Co trustee) - _ _ __- 37) 1895 1,000 300,000 6 |F -& Al/In default. 1915 
Silver Spring Ocala & Gulf—See Atlantic Coast Line |RR. | H 
Skaneateles RR—I1st_ M$100,000 gold____.._.. Usm| 5) 1898 | 1,000 100,000) 5 F & A\U S Mort & Tr Co, N YjAug 1 1918 
Somerset Railway—First mortgage--_-........-- Cc 42) 1887 | 500 &e} 225,000 5 J & J\Boston & Oakland, Me j|July 1 1917 
Consolidated mortgage 54307 ae } 42! 1900 | 500 &c| 172,500 4g |J & J|/Nat Shaw Bank, Boston|July 1 1950 
South Carolina Pacific—First M cur interest rental- -| 10} 1884 100 &c! 104,600) 6 |\A & O/Baltimore, Md Oct 1 1914 
South Pacific Coast—First M 554 guar (sf 1912)__F. -C| 104) 1887 1,000; 5,500,000) 4g \J & J/So Pac, 120 B'’way, N Y Suly 1 1937 
South & Western—First M $600,000 gold red (text) -_c! 38) 1902 1,000 600,000 3to5g¢g J & JiInvestors Tr Co. Phila jJan 1 1952 
South Georgia & West Coast—Mortg: age ae 000 gold; ...| 1903 1,000) 250,000) 5¢ \J & J\New York & Quitman,Ga\Jan 1 1923 
So & No Ala—2d M gold $2,000,000 “owned by L&N),| 189) 1880 1,000} 2,000,000!) 6¢ (A & O|Office, 71 Broadway,N YjApril1 1910 
Consol mortgage : (for $10,000,000) gold guar_.Ce.c*| 189) 1886 1,000} a8,000,000) 5¢ iF & A do do Aug 1 1936 
Improvement 2,000,000 gold (owned by L & N)| 189) 1904 } 1,000 1,920,000 en a ae Re a ee Ate Sere Aug 1 1936 
Southern Illinois & ‘ho Br—ist M $3,000,000 g_Me.c*| ___| 1901 1,000} 3,000,000) 4¢ \M & N/Mercantile Trust 0° N Y|Nov 1 1951 
er ee Indiana—First M gold (see — a coose EC.c* 178; 1901 1,000) 7'528.000) 4¢ |F & AlJohn C King & Co, N Y\Feb 1 1951 
Chicago Southern coupon notes gold g & 1__ GP) ---| 1905 [1,000 &c) 4,000,000) 5¢ |J & J/Girard Trust Co, Phila July 1 1907 
Southern Pacific Company—Stock ($200. rf Gel ededl winds 106 vo ie eae | a 2S. I ED Lo lade oo] | 
Pref stock 7% non-cum $100,000,000 conv red__-_ =| Sat aa 00 40,000,000'7 in 1905,J. & J'Checks mailed Jan 15'0634%% 
Coll trust M gold subject to call at Tes -.-Un.c* &r ---| 1899 500 &c| 30,018,500 4g J & D/120 Broadway, New York|Aug 1 1949 
Steamship first mortgage bonds Serles A $3,000 1000) oul BE, Incsatens | 2,001 000| 6 - =o @ do do Jan 1 1911 
Coll trust M $30,000,000 gold oa8 par after 2 yrsCe.c* ---| 1905 1,000) b7,253,000) 4¢ J & D do do June 1 1910 
Southern Pacific RR—Stock $160,000, 000" authorized) _-_| ____ STII. 0.00 cainccesipdit thatthe wen Meukeas oie fe cee 4 
All equally {ire MSerC & D é]iand grant.......- $*}| 1,045 | 500 &c 7,401,000) 6¢ \|A & OJ|So Pac, 120 vn N YiOct 1 1906 
secur Series E & F gold/sinking fund. -_- c*s} } 500 &c| 5,116,000) 6g A & O do o Ave i i913 
So Pac Br ist M gold s f $50,000 in 1897 not drawn, 187, 1887 1,000, 3,533,000) 6g A & O do do oe 1937 
a Of the consols shown as outstanding $4,753,000 ,wason) June /30 1905 owned by the Louis ville & Njashville. b Remaining ct 000 held 
n treasury March 1906. 


(+ 








REPORT.—Fiscal yr. ends June 30. oan for wee of V. 81, p. 1370 
0. 









balance for improvements. F. J. Spain of Quitman, Ga.. is mortgage trustee. 
V.76,0.706. For Fa yy June 30 —_ gross, $106, 189; net, $38,823; 
int.. taxes, &c., $24 : bal., sur., $14,181, Pres., J. W. Oglesby: Treas., 
Cc. T. Tillman. — (Vv. Ye. ios, 706, 866.) 


OUTH & WESTERN RR.—Owns and operates Johnson City, Tenn., to 

s ee Pine, N. C., 64 miles; also graded Johnson City, Tenn., to Gate City, 
,» 32m, , and Clinchport, Va., to Minneapolis, Va., 40 m 

“Wixtensions are proposed. the line to extend from a connection with Ches. 

& Ohio Ry. at Elkhorn, Ky., throu ugh Clinchfield Corp.properties in Wise, 

and Buchanan counties, a., to a connection with Seaboard Air 





903. 

Gross earnings from eee ak anetenenaial $13,619,274 $12, 1750 ai $12,156,928 
Gross earnings from water lines-_----.- 582,669 561,1 549,600 
Total gross earnings__-_-.-.-.- .-$14,201,943 $13,311,409 $12,706,528 

Net earnings, incl. other income- -_--_- $4,177,384 $3,233,948 $3,473,781 
Deduct—Interest on bonds- --- -- $2,759,765 $2,546,817 $2,481,400 
Other interest.......... a 196,787 254,643 104,668 
Rentals and miscellaneous---_-___- 48,925 49 663 155,232 
ReReR, GUNPNUS.... cciccodscscscccs $1,171,907 $382,825 $832,481 


OFFICERS.—Pres. and Gen. Man., Alteed } Walter; V.-P. and Treas., N. 
S. Meldrum; Sec., D. C. Porteous; Comp., 7; Roby 

Directors—Jas. M. Barr, Portsmouth, "Va.: - Clay Pierce, St. Louis; g. 
Davies Warfield, Baltimore, Md.; James H. Dooley, Richmond, Va.: B. F 
Yoakum, Ernst Thalmann, John B. Dennis, James A. Blair, N. Ss. Meidrum, 
Charles A. Conant, New York; ‘~~ — F. Ryan, Oak Ridge, Va. Sidney 
Shepard, New Hav en, N. Y.; Jefferson Coolidge, Jr. r ‘Nainaniet Thayer, 
Boston, Mass.; Norman B. Pad, Cihcago, Ill.; Geo. Watts, Durham, 


N. 
Executive Committee—James A. Blair (Chairman), Thos. F. Ryan, T. 
Jefferson Coolidge Jr., C. Sidney Shepard, John B. Dennis, B. F. Yoakum 
and S. Davies Warfield. 
Gen. office, Portsmouth, Va.; N. Y. office, 24 Broad St. "Thad 80, p. 2345; 
V. 81, p. 32, 727, 778, 1370, 1493, 1793, 1850; V. 82, p. 806 


SEABOARD & ROANOKE RR.—See Seaboard Air mane Ry. above, 

SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
fem.) —Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna, 31 miles; second track, 15 m.: total of all track, 57 m. Leased to 
Phila. & Read. RR. July 2 1883 for 999 years at 6 % on the stock, and lease 
assumed in 1896 by Phila. & Reading Ry. Used for coal traffic northward. 
Stock, $2,000,000 (par $50). owned if “78 Co., of which $1,995,009 is 
deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RY.—(See Map Pa. RR.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6 % on the stock, of which $619, 650 is owned by the Northern 
Central.—(V. 73, p. 1314; V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
Pa., with branches, 33.07 miles in all. Consolidated with Newcastle & She- 
nango Valley RR. and then leased to the Erie RR. for 900 years from Dec. 1 
1900, for interest on bonds and 6 % on stock, the old leases being canceled. 
—{¥. 73. D. 399: V. 78, p. 288.) 

SHREVEPORT Ts a & TERMINAL co.—Owns bridge over the Red 
River at Shreveport, La. Controlled by St. Louis Southwestern, which 
guarantees $500,000 of the bonds. princi A and interest (see that co.) and 
leases bridge for 50 years from Aug. 1 1905; V. 81, p Also used by 
Texas & Pacific, Vicksburg Shreve oot & Pacific, Louisiana Ry. & Naviga- 
tion, Kansas City Southern and Houston East West Texas (Southern 
ord, 783 See V. 82, p. 753. Pres., T. Alexander — (V. 76, p. 266; V. 81, p. 

3.) 

SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.) —Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, ‘Teslumas County, 56.5 miles. 
Branch, Jamestown to Angels, 19.3 miles; total, 75.8; yard track and sid- 
ings, 8.6 miles. 

he Yosemite Short Line Ry. was in April 1906 building a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 44 % bonds at $12,500 per mile 
(Central Trust a? of Cal., trustee) to be issued, guaranteed prince pal and 
nterest. V. 81, 1175 

Stock authorisel, $5,000,000; issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $633, 000 were used to refund the outstanding income . + 
the remaining $227,000 being reserved for future requirements. V. 79 
270. For year ending Dec. 31 1905, gross, $364,713; net, $166, 934; i 
taxes, &c., $121,523; bal., sur., $45, 411. Pres. 7. S. Bullock; Sec.,S. D: 
Freshman. Jamestown, Cal. i 80, p. 1112; V. 81, p. 212, 1175.) 


SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada- Cal.- Oregon Ry., to which 
was due for advances June 30 1905 $214,409 V.79, 643. Year ending 
June 30 1905, gross, $24,925; net, $10,227; total de Bo og $13,887; bal. 
def. ,$3 ,660. Pres..E.R.D Dodge, Amedee, Cal. —(V.74, p. 776; V.79,p. 2643.) 


SILVER SPRINGS OCALA & GULF RR.—See Atlantic Coast Line RR. 


SILVERTON RY.—Owns Silverton, Col., to iventen. 22 miles. A reor- 
ganization in Nov. 1904 of Silverton RR.., foreclosed. 9, . 2589. Stock, 
$350,000; par., $100. Bonds, $500,000 1st 5s, due Be 11935. Year 1904- 
05, gross, $9,243; net, $3,440.—(V. 79, p. 2589.) 

SOMERSET R Y.—Owns road from Oakland to Bingham, Me., and branch 
42 miles. Extension ts = from Bingham to Birch Point, on Moose- 
head Lake, 55 m., of w 9 m. completed and 18 under construction in 
July 1905. Capital stock is $736,649 (par. $100). Of the 4s of 1900, Maine 
Trust & Banking Co., Gardiner, Me., trustee, the balance is reserved to re- 
br? ae Sg —— or before maturity. V. 70, p. 1096. Bills payable June 30 

EARNINGS.—For year 1904-05: Grom, $127,418; My gre ng charges, 
$27,427: balance, surplus for year, $25.734.—(V. 73, p. 900, 1008. 

SOUTH CAROLINA & GEORGIA on -—See Soush’ n Ry.. -xostl Div. 

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table 

SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fla.. 77 miles, 
extension is proposed from Greenville to the Gulf, 50 m. Stock, $65,000. 
The bends ($250,000 authorized Issue) are to be used to pay off present debt: 


Line at Rutherfordton or Lincolnton, N. C., about 300 m.: of this about 100 
m. under construction Oct. 1905. Vv. 81. . 1494, 

In Jan. 1905 control of the South & Western and of the Crane's Nest Co., 
owning about 112,000 acres of coal lands (V. 75, p. 908), was acquired by 
the Clinchfield Corporation, with $2,300,000 stock, which is now controlled 
by Seaboard Air Line Ry. interests. V. 79, p. 5: V. 80, p. 118, 223, 2221. 

Stock authorized, $10,000, eee; outstanding, too, 000: par of shares, $100; 
The bonds are subject to call. in whole or part (by lot), at par and accrued 
interest on or before Jan. 1 1907, on 90 days’ notice, coupons to Jan. 1 1905 
inclusive, being at the rate of 3 % yearly. those of July 1905 and Jan. 1906 

at3%% ‘and thereafter at 5% per annum. V. For year ending 
June 30 1905, gross, $156,757; net, $75, rs charges, $30, 008: bal., sur. 
$44,793. Pres., George L. Carter.—(V. 82 510 


SOUTH PACIFIC COAST RY. —xaRnow GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches. 24 m rry, 3 m.; total, 101 miles. Leased 
for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,000,000 stock. Year 1904- 05, gross, $936,906; 
net, $84,763; def. under charges, $251,973. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (with 
4.65 miles of track) across pro as River at Thebes, Ill.; opened May 
1905, forming a direct connection between Chicago & Eastern Illinois, 
Illinois Central and St. Louis Valley (St. Louis Iron Mtn. & Southern) on 
the east, and the St. Louis Southwestern, St. Louis & San Francisco and 
St. Louis Iron Mtn. & Sou. on the west. Length is 2,756 feet of steel truss 
and 1,147 feet of concrete arches. Stock, $50,000, all outstanding, equally 
owned by the St. Louis Iron Mtn. & Sou., St. Louis Southwestern, Illinois 
Central, Chic. & East Ill. and Mo. Pacific; all of which except the last named 
have a 50-year contract dated Nov. 1 1901 for use of the bridge, under 
which they agree to meet the interest on the bonds and other charges. V. 
80, p. 1424; V. 75, p. 78.—(V. 80, p. 1424, 2220.) 


SOUTHERN INDIANA RY.—(See Map.)—Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Westport Branch, Sey mour to 
Westport. 26.45 m.: Sullivan Branch, Blackhawk to Sullivan Jet., 17.86 m.; 
Hymera Branch, Shady Grove to Sullivan Jct., 10.57 m.; Latta Branch, 
Latta to Glendora, 10.86 m.; Coalmont Branch, Coalmont to Keystone, 5.14 
m.; total owned, 192.30 miies. Leases: Vandalia Line, Main St. to Union 
Station, Terre Haute, 0.30 m.: Bedford Belt Ry., Bedford to Oolitic, 4.19 
m.; total leased, 4.49 m.; total mileage. 196.79. The belt line around ‘Terre 
Haute Is nearly’ completed. Extension north from Terre Haute to Illinois 
State line, 2 is Ya further canenreen to Chicago, 114 m., being 
built by = hie: So + as o be completed in 1906. V. 79, p. 1328, 1331; 
b« 81,p 2. B. Ah "arseneiee from Blackhawk to Indianapolis, 70 

is to ae. ae jet by. ny e 1906, and one from Elnora to Evansville ts 
also yropoeed: _ p. 3 V. 80, p. 1480. Owns Southern Indiana Coal 


Pp 
ag Jan. 1906, V. 82, p. 48. In Mch. 1906 nd the Iinols Soutae progress 
for the sale of the road, the Chicago a .- the Illinois Southern. the 
prosp pective purchasers being the Penn. RR . Central and Chicago & 
poe Illinols. V. 82, p. 570 
TOCK.—Common, $11,000,000; par, $100; all issued. In 1905 the pre- 
oan stock was retired. 
po eigen —On pref., Dec. 1901 to July 15 1905, incl., 5 % (J.&J.). 
NDS.—First mtge. 4s of 1901 may be issued at $20,000 per mile for 
.. track and $10,000 per mile for second track constructed or acquired. 
Equipment notes, aenere interest, Oct. 31 1905, $1,098,785, maturing to 
1909, ev. See V. 74, p. 776, 1197. 
Bg Ch lcago Southern Ry. ($4,000,000) coupon notes are guaranteed, 
and i d are secured by entire Southern Indiana Ry. stock and 
Se00, 000 aus $1, 500,000 Chic. Sou. Ry. stock. V. 81, p. 613, 728 
LATEST 7.4 we . Gross, $971,394; net, $380,294 
8 mos., July 1 to Feb. 28./1904-05_-_.-- Gross, 955,450; net, 417,935 
ANNUAL REPCRT.—Report for the year ending June 30 1905 was In 
V. 81, p. 1547, en apa 
Year— Int ,tares,&c. Div.on Pyer. Bal.,surp. 
1904- s3----%- Seo “955 $382,682 $326,573 pts yn $206,109 
1903-04 1,293,580 763 247,328 (5) 25,000 282,435 
1902-03__. 942,572 iaz 1026 199 ‘600 (5) 25,000 257,426 
Pres. John R. Walsh: Sec. and Treas., C. F. Wel nland, Grand Central 
Station, Chicago. Ill —(V. 82, p. 49. 220, 570.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.) —ROAD.—This com- 
pany owns no track in fee, but principally through ownership of stock, 
partly by lease, \t operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s eee em to New York, &c.), 
and to Portland, Ore., to Ogden, Utah, with branc 
ORGANIZATION.—Organized under laws of a The Union Pa- 
cific owns $90,000,000 common and $18,000,000 preferred stock, a strong 
yereine control, va the road continues to ae apeceees independently. Ve 
242, 248; 75, p. 136. In 1899 acquired the entire capital stock ot 
the Central Pacing See that company; also see below. V. 73. p. 33: V. 75, 
.p. 753. Inter-California Ry. projected, see V. 78, ites 443. 
P- ine v ., & Lucin RR. cut-off from wae to Lucin, — mi _ —a 
# —_— was 1 eres in Nov. 1903. V. . p. 380, 1197; V. 
In Nov. 19001 “ ‘majority of Vactic Malt ss 





» Dp. 288. 
ps  Pio-008 00 ‘o00) wb uaeeleede V. 71, p. 1013, 1312 
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RAILROADS. INTEREST OR DIVIDENDS. Fam en 
E - ———, Miles Date Size,or When Due. 
For. r xplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable and by ne 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. . Dividend. 








Southern Pacific RR.—(Concluded)— 


First cons mortgage guar gold s f not drawn_Ce.c* &r __— 1893 $500 &c $4,127,500 
9 


tee 
~ 
oe 
x 


Southern Pac of Arizona ist M Ser A gold guar. 4 


1, 


000 = 6,000,000 


Series B gold guaranteed .__.-.....-.-..... 302 1880 1,000 4,000,000 
Southern Pacific of New Mexico ist M gold- 9 od 167 1881 1,000 4,180,000 
Cannes Pacific first mortgage gold (extend in. 87) 79 1867 1,000 2,232,000 

2d M gold guar p & i end by Cen Pac (ext in ’91»__ 114 1871 1,000 1,595,000 
Northern Ry (Cal) first mortgage interest guar gold 149 1877 1,000 5,156,000 

Cons M ($21,000,000) gold 1st on 225 m-_Un.c* &r 373) 1888 1,000 4,751,000 
Northern California first mortgage gold_________- 54, 1889 1,000| 1,074,000 
First cons ref M gold guar red 105 after 1910_Eqc* &r ---| 1905 500 &c 75,000,000 


Southern Railway—Common stock $120,000,000_-_- oe 1 ee 
Preferred 5% non cumulative $60,000,000_....___| aunt aged 


= 120,000,000) ......../...--... 


= ,000 ,000 5 i 
70,200! 


M & O stock trust ———- Lenni ha akan be 0 dient sexed 100 

First cons M 1st on 900 mg ($1 ~ tr . gee. e*&r 4,502 1894 1,000 &c 44 ‘766 ,000 

Coll trust bonds $16,000 000 red 102 &% beg 06_G --- 1904 1000 &c 15,000,000 

Development & general M (3200. 000 000) ‘cold. won| 3008 jececcces | Seetext. | 

Monon joint M $15,500,000 red 105 after '07_S.c* &r --- 1902 |1,000 &c 11,827 ,000) 

Equip trust Ser A due about $212 ew ea M&N PIP.c* ---| 1900 | 1,000 628,000. 
Series B gold due $170, “4 ==? TT eee PIP ---| 1901 1,000 850,000. 
Series C gold due $229,0 Y f } See | wwe} 1902 1,000 1,832,000) 
Series D gold - at 000 ‘cach Oe O Oiscccenans ~--| 1903 1,000 1,416,000) 
Series E gold du PE oer Aba ween abeen a PIP ---| 1904 | 1,000 2,655,000) 
Series F & G gold x. SI ciramen wc tighnn’s Pe, ea 1,117,920, 
Bates Tl Gite Gee Th OD Base cscs cnccaccasce PIP} ...| 1905 | 1,000' 4,050,000 
REE EE re aa ---| 1905 | 1,000 2,800, 000) 


A—Properties Merged in Southern Railway Co.| | 
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N ‘So Pac, 120 B'way, N Y Nov 1 1937 
J do do March 1909 
J do do ar 1 1910 
J do do Jan 1 1911 
J do do Jan 1 1912 
J do do Jan 1 1911 
J! do do Jan 1 1907 
0} do do Oct 1 1938 
D do do June 1 1929 
J New York \Jan 1 1955 
O|\J P Morgan &Co,NY (Apr 18 ‘06 
| |Apr 2 1906 2% 
J do do July 1 199 
oO} do do |April 1 1909 
a ee ee ae 1956 
1952 
N|Prov Lite & Tr on Phila To See El 1907 
0 do do |\To Sept 30 1908 
D/Blair - Co, New York /|To Dec 1909 
| do To May 1 1910 
D/Prov Lite & Tr Co, Phila|To Peed 1 1914" 
ial do |To Feb 1910 
ao do |To May 1 1915 
“<5 eee ee ee eee | ee 
oF P ijeapan & ye N Y Ages 2. 3038 
| 
0 do do oct” i 1910 
J) do do \Jan 1 1916 
J do do |Jan 1 1922 
J do do \Jan 1 1915 
Oo do do |April 1 1927 
s do do \Sept 909 
J do do \Jan 1 1910 
N do do |Nov 1 1910 





President, E. H. Harriman.—(V. 81, p. 1720, 1728: V. 82, p. 753, 806.) 


OUTHERN PACIFIC,RR.—(See Maps.) —ROAD.—Owns all the Calli- 
fornia lines of the So. Pac. ——_. except the Cent. Pac. and the South Pac. 


ates about 3,335 m., embracing a through 


Panto River through N. Mex. and Ariz. » Via Los 

Angeles, San Fran. and Oakland, to Tehama = Barr Calif., with numerous 

branches. Of the lines owned and leased in 1905 (41 m. are leased) , 3,093 

were oper. in the So. Pac. system, 242 m. (Mojave to The Needles) being 

held —~ p? long lease by Atch. in exchange for leases of 350 m. of roads in N 

Mex. and Ariz. V.65,p.931,andA.T. &S. F. yy see V.64, p.609. 
ORGANIZATION.—A consolidation of bre . 


— a companies of 


Vv. 578; V. 
Pac. Co. June 30 1905 held “5127: 819,038 ~ (Ee a one. 


California, Arizona and New 
STOCK.— 


1 1905. 


Atlantic Tennessee & Ohio first mortgage_. -_-_-- Ce! Oe a | 150,000] 
Ch Col & Aug ist = (int in gold) (V 59 p 1006)_._Ce 101) 1869 | 500 &c 1,075,000) 
ee |, EERE Cr eres: Ce 191) 1872 | 1,000 500,000, 
Col & Green first mortgage IL, a cunchanh Gdn al Ce.c*; 164) 1881 1,000 2,000,000) 
Georgia Pacific first mortgage. --.......-...-.- Ce.c*; 566) 1882 1,000 5,660,000 
Richmond & Danville consol mortgage ee. ae ---| 1874 | 1,000, 5,997,000 
Debenture mortgage old 6s (no longer ---| 1882 1,000 3,368,000 
Equipment trust bonds gold s f subject --| 1889 1,000 60,000 
Richmond York River & Chesapeake 1st M | 8 1873 1,000 400 ,000 
Second mortgage extended from 1900.-_-..-.--- 38; 1880 | 1,000, 500,000, 
System comprises the following, fully described under their own titles. 
(1) Proprietary Lines. Controlled | Miles. 
= leased by) Southern Pacific| Houston & Shreveport RR.... 39 
Miles. «| ¢ Controlled by Morgan's La. & Coast. The road owned 
Cc =: rr 1,46 Tex.—Operaied Independently line from east bank of Rio 
South Pacific Coast Ry-_-.----- iol | Gulf Western Tex. & Pac. Ry. i11 
Southern Pacific RR_-------- 3, 4 Iberia & Vermilion RR-.----- 16 
Oregon & California RR------ 67 aa 
(2) Controlled by So. Pac. Co.—Op- | Total proprietary lines_----- 
-erated Independently Tot. (deduc.242 m. _ toate 8, 991 
Galv. Harrisbg. & San “Ant. Ry. 916) i Leased and Operat 
New York Texas & Mexican Ry. 177! New Mexico & yoo nteary Bh... 2 
Houston & Texas Central RR. 690;Sonora Ry_.-.-.-.---------- 263 
Louisiana Western RR----- 198) _-— 
Morgan's La. & Tex.RR.& SS_ 339| Tot. RR. mileage June 30 '05 9,384 
Texas & New Orleans RR-_ 440 | Tot.(deduc.242 m.leas. to Atch)9,142 payment on Aug. 
Galveston Houston & Northern 53 | Steamship —— beheaded we 4,895 


Nevada& Cal. Ry.(V.81,p.1242) 294) Affiliated 
Houston E. & W. Texas Ry_-. 191) Gila Val. Globe & Northern Ry. 1 125 


Grand total of owned, leased and affillated lines June 30 1905___.9, 9,267 

In Nov. '05 about 400 m. of exten’s had been authorized. V. 81, p. 1736. 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30 1905 of $335,904,505, are mostly owned—only ale pe omg out of 
their total stock of $304,408,572 not being held on July 1 905 by the 
Southern Pacific Co. ‘Omnibus Lease,"’ see ‘‘Supplement”’ a yoy 1899. 

STOCK, &c.—Total common stock authorized, $200,000,000, including 
$67,275,500 a in 1899 for Central Fae" stock—see Central Pa- 
= ane V. 68, p. , 725; V. 69, p. » 40. 

he $100,000, Boe a 7% non-cum. pref. AD. « s redeemable at 115 at 
oie time between July 1 1905 and July 1 1910, and convertible into com. 
stock at par at option of holder. Of the stock 340, 000,000 was subscribed 
for in 1904 by stockholders at par. The proceeds will ‘be used to pay the 
floating debt, mostly held by Un. Pac., and for future — requirements, 
and also “enable the company to refund bonded obligations maturing dur- 
ing the next three years amounting to $65,480,000 on a much more 
favorable basis of credit and leave over $30,000,000 of y= me negotiable 
assets in the treasury.’’ V. 78, p. 2443, 2600, 2574; V. p. 104, 628, 
2467. The ist pref. dividend, 344 %, was paid Jan. 16 190s. 

DIVIDENDS.—On pref., Jan. 05 to Jan. '06, both incl., 7 % yly (J.&J.). 

BONDS.—The 4 % coll. trust gold bonds of 1899 are limited to $36,819,- 
000, and are subject to call at par on 6 months’ notice. The first issue of 
$29,418,500, secured by the $67,274,200 com: and $12,600,000 pref. stock 
of the Central Pacific, was issuable forthwith. The remaining $7,400,000 
can be issued from time to time only as an equal amt. of Cent. Pac. pref. is 
received and added to the coll., $5,000,000 of this stock being reserved for 
improv'ts and add’ns on the Cent.Pac. at not exceeding ~" 000 —— 
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. 

The two-five-year collateral trust 4s of 1905, limited to $30: 000, 000, are 
secured by deposit of $12,400,000 par value of Various bonds and yet .918,- 
300 stocks of companies ‘controlled, including Pacific 7; : and $1,- 

530,000 Wells, Fargo & Co. stock. V. 80, p. 1857; V. 82, 753 
The first refunding 4s and 30-year gold 3 4s issued by the Foentral Pacific 
are bg my my | Seraeteet De a and interest. 

In 1905 the So. RR. issue refunding 4% mtge. under which'$75.- 
000,000 bonds cae Sold to refund $41,462,000 5s and 6s maturing in 1905, 
the proceeds of about $30,000,000 being used to reimburse the So. Pac. Co: 
for advances for improvements during the last few years. V. 80, p. 601. 

During three years ending —_ 30 1903 $44,256,853 were expended for 
improvements and equipment and $18,517,317 for new lines and additional 
property; in 1903-04 $19,072,972; in 1904-05, $18,354,338. V. 78, p. 713. 

EARNINGS.—8 mos.,| 1905-06_.__Gross, $69,786,157; net, $23, os ,302 

July 1 to Feb. 28. {1904-05_._-Gross, 63,240,992; net, 20,531,846 

Houston & Texas Cent. and its subsidiaries are included in both Semea 

ANNUAL REPORT.—Fiscal year now ends June 30. 

mapene for 1904-05 at length in V. 81, p. 1720, 1728 to sees: editorial, 





¥. » Pp. 1697. Average freight-train load 341 tons; in 1904-05 average 
sonal per mile, 1.046 cents, against 1.014 cts In 1903-04. 

Recetpts— —_ “" 1903- -. 
Aver. miles—Proprietary and non-proprietary -- 85 9,014.1 
TOOMORGERCIEE BOGUS. ... ccc cccccccuccccccce $95, "S18. “ibs $92,933, 331 
Trackage and other rentals_____.._.----------- 1,260 225,602 
Income from s. a. for redemption of bonds. 319. 015 306 588 
Income from lands and securities not pledged- .- -- 667,211 686.228 
Interest on stocks and bonds owned_-_--.-------- 863,724 817,147 
Income from other investments_-__._...-.------ 32,000 32,000 
Miscellancous resdipts..............--.-.....-- 106 ,855 36,039 
Interest on loans and advances other than open ac- 

counts of proprietary companies__.........-- 395,358 486,156 

pS eet ere $98,140,582 $95,522,992 
po Te, i a $63 664,235 $63,179,593 

| RRS oS ER RES eS Ps See 2,309,201 2,352,754 
Trackage and other rentals__...............-.-- 218,133 218,133 
Interest om funded debt..........<.....-...... 16,705,833 15,654,325 
Interest on Central Pacific RR. notes___-_----- 764,565 941,004 
BGUONS GE GUE BEOSUNNE ccc cccccccccccueseo 808©=©6 enone 1,418,318 
Miscellaneous expenses. --_-.....--.------------ 50,846 31,029 
Land department expenses and taxes___..--..-- 277,917 261 582 
Sinking fund contribution and earnings_---_--.--- 734,015 821,588 
Betterments and additions. ................--- 151,446 113,593 
Insurance, depreciation, &c. (Southern Pacific Co.) 832,417 1,000,885 
Advances to San Antonio & Aransas Pass Ry.Co. = ------ 651,704 








Total expenditures___.._......- -$85,708,609 $86,644,509 
Surplus over all disbursements_ _-_ -$12,431,973 $8,878,483 





guaranty, V. 


Issuable on dema 


$3,214,153 
$12,392 ,423.—( 
Charlotte, N. C., 


Owned in fee— 
Alexandria (near 


Total owned ._ 
Charl., N. 
*Georgia Midland 


*Southern Ry., C 
lumbia, S. C., 


Other branches 
line between Rich 


ke Toxaway, N. 


Pp: 858, 874, 1016 
er 


903-04 joint 
son. me Chic. Ind. 








Dividends on preferred stock, 7°%-_--.-.-------- RESO ALL... . ncavae 


ANNUAL REPORT.—For 
Gross, $31,985,952; net, $12, 
$8,435,841; surplus, 


to Greensboro, N 
Charlotte, N.C.,to Augusta,Ga_ 
Columbia, S.C., to Greenv. S.C. 
West Point,Va., to Neapolis_ 
a ale N.C., to Morristown, 


Franklin & Pittsylvania-----.- 
*Mobile & Birmingham RR. 
Selma, Ala., ~-™ Jct... 


ORGANIZATION, 
& West Pt. Ter. system per 


bonds. V. 74, p. 


eventually a a 4 lien. In 


If less 


BON DS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041; 
$24,524,500 of the consols stamped subject to call at 10744 were called for 


he first consol. refund. 4s of soe es. 000,000 authorized issue) will 


Feb. 5 $75,000,000 was sold. Form of 
than ake issue is redeemed. bonds shall be 


drawn by lot. *The e bds. are issuable or reserved as follows(V.80,p.601, 1112): 


asensaesennn thn beAeNs epee $25,000,000 


Issuable to refund a like amount o: e peter lien bonds (of which 
$44,517, ax matured or were call 
fore Oct. 1 1905, $35,680,000 mature during the next (about) 


for redemption on or be- 


7 years and $13,485,500 thereafter) I OS Re a ry nes. 93,682,500 
Issuable to refund other prior lien Dae: any balance not re- 

quired to be available for other purposes. --_.............-. 15,000,009 
Issuable for construction, betterments &c..........-...-... 26,317,500 


EARNINGS.—For 5 mos. ending Nov. 30 1905, gross, $14,707,270; net, 
$6,780,187; oth. inc., $90,889; charges and taxes, $3,656,923; bal., sur., 


i, ending June 30 1905, earnings were: 


02,480; other income, $923, 656; charges, 


$4,690,295. In 1903-04, gross, 9$32+603,510; net, 


. 81, p. 156, 778, 900; V. 82, p. 49, 62 


Washington) 
Cc 


Memphis to Stevenson, Ala___- 
Bristol to Chattanooga, Tenn-- 
Knoxville to Cumb’d Gap, Ky- 





SOUTHERN RAILWAY COMPANY.—(Sce Map, pages 136. and 137.)-— 
Company operates 7,197 m., extending from Was ington, D.C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va., 
Columbia, N. C., 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Ala. and Miss. to the Swe River ‘at Greenville 
Water lines—Balt. Ches. & Richmond S. B. Co., 200 


and Atlanta, Ga., thence northerly to 


Miles. | hae eee Miles. 
|*Richmond & Mecklenb. RR-_- 31 
280|* North Carolina RR.— 
190| Goldsb., N. C., to Greensb.. 130 
145) Greensboro to Charlotte, &ce. 94 
179| Atlantic & Danville Ry.— 
| Norfolk to Danville, Va., and 


231 DE vincccbudbboawe 281 
272| Lockhart RR..............-- 14 
i eS ee 6 


6 | Beens under agreement— 
ell RR 


Ooltewah Junction, Tenn., to | Roswell RR.-.---...---.-.... 12 
| a 409 Roneolice A ¥. os see 

Austell, Ga., to State L., Miss 261|Atlantic & Yadkin_.......... 165 

Atlantic Jct., Ga.,to York, Ala. 271/|State Galveracy R atin aieele 10 

Atlanta, Ga.,to Ft. Valley, Ga. 102) Elberton Air Line RR.-.-....- 51 

E. St. L., Ill.,to N. Alb., Ind_. 265| North Carolina Midland bisa nan 54 

PR, APES oc occacdccscese 1 BO6} CORSE PORES... ... nc cccccccece 122 


Trackage rights— 


banaskenwoud 4,507 | Hardeev'e, S. C., to Sav.,Ga_. 23 
7 


Leased— 
* Atlanta & Charlotte Air L., 
C., to Atlanta, Ga_ 


RS FE 


Charleston, S. C. 3. to Augusta, 
Ga., with branches to Co- 


&e 
Camden,S.C.,to *Marion,N.C_ 
Ashev., N. C., to Alston, S.C. 


Washington, D. C., to Alex. »Va. 
Stevenson to Chattanooga, ‘&c_ «38 
263)| York, Ala., to Meridian, Miss._. 27 
98| Birmingham to Mobile Jct., &c. 18 
30| Kentucky & Indiana Bridge... 10 
Selma, N.C.,to Pinners Pt., Va 155 
150| Savannah, Ga., to Jacksonville 152 
DEES scchtscadhgnadaaedoece 32 





Total mileage op. July 1905_7,195 
252 Controlled—operated separately—— 
171)°Mobile & Ohio.............. 912 
eo} *Augusta Southern.__....-.-- 82 

(*See this 


co.) 
Also has one-sixth interest in Richmond- Washington n Co., er d union 


mond and Washington, 115 miles. 


Has perpetual trackage rights over Atlan. Coast Line RR. between Sa- 
vannah, Ga., Jesup and Jacksonville, Fla., 152 m. Lines under construc- 
tion June 30° 1905, about 175 miles. V. 81, p. 1180. 

In July 1905 an ‘option for 3 years for purchase - a majority of the stock 
and bonds of the Tenn. Central and the Nashv. Term. Co., jointly with the 
Ill. Cent., was obtained, and on Dec. 1 1905 the Southern took over the = 
eration of the portion of main line from Nashville to Harriman, Tenn., 166 
m., and the Carthage and Crawford branches, sa 28 miles 

P; 1494, 1725.. In Dec. 1905 nq Transylvania 

a eased. 


V. 81, 
Hendersonville to 


, 42 m., was 


1058, an 
ly with Lou. 


Affiliated but Operated Sepereiey caeae Jo, ‘compan. 
Alabama Great Southern. ----- 
Cincin. N. O. & Texas Pacific. . "336 Georgia Southern “E Florida... - 397 
&c.—A reorganization in 1894 of the old Michenens 
Pa in V. 58, p. 363, 385. See alsc . 56, 


-357 | Northern Alabama-.--__.......--. 119 


» p. 61. Numerous lines aly since 


= acquired by lease and tern” 


& Nash. acquired $13,670,300 of the $15.- 


& Lou. stock in exchange for their joint 50-year 4% 


1029, 1090. 
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| 
RAILROADS. | INTEREST OR DIVIDENDS. B = 
| Miles i | Size, or ma When Doe 
For explanation of column headings, &c.. see notes | of Par Amount Rate When Where Payable, and by Stocks—Las”’ 
on first page of tables. | Road. Bonds. Value. Outstanding % | Payable. Whom. Dividend. 
j | j a 
oe | 
} ® | 
Southern Rail way— (Concluded) " 
Vieginia Midland—Serial mortgages_.-...........- ---| 1881 $1,000 $7,634.000 5,6 M & S Safe Dep & Tr Co, Balt/Var 1906-193; 
ee i in oink ais teil Ce, 347) 1886 100 &c 4,859,000 5 M & NJ P Morgan & Co, N Y May 1 1936 
Washington Ohio & Western first mortgage-____Ce) 50) 1884 1,000' a1,025,000 4 F & Al do do Feb 1 1924 
Western North Carolina ist cons M gold... -_-- Ce. c*| 309) 1884 1,000 b2,531,000 6g Jv & JI do do \July 1 1914 
East Tennessee Virginia & Georgla............-- | 
Div M gold (Bristol, Tenn, to Selma, Ala) -.Ce.c* 552 1880 1,000 3,106,000 5¢vT & J do do \July 1 19301 
E T Va & Ga cons M gold ($20,000,000) __Ce.c&r 1,020 1886 1,000 12,770,000 5¢ M & Nj do do Nov 1 1956 
Alabame Centra! ist M Selma to Meridian gold__Ce 95 1879 1,000 1,000 ,000 6¢ WJ & J do do jJuly 1 1918 
Knoxville & Ohio ist M gold (V 79, p 1466) .Ce.c* &r 66) 1885 1,000, 2,000,000 6g Ww & J do do July 1 1925 
B—Southern aay! Divisional Securities. ' 
East Tennessee lien gold___.---- __Ce.c* &r 1,020; 1894 1,000 4,500,000 5¢ iM & § , do iSept 1 1938 
First M on Mem his & Ch ($8,000, 000) gold_G.c* 292) 1898 1,000 5,183,000 44,5 J & J do July 1 1996 | 
Charlottesville & p ist Msfred ys Jan 1 yearly) 28) 1879 100 &c 218,100 6 J & dJ/Phila ‘Tr, S D & Ins Co sw od 1 1913; 
Aiken Branch first mortgage gold (V 68, p 826) ._A 24) 1898 500 150,000 4¢ J & JJ P Morgan & Co, N Y July 1 1998 
St Louls Div ist M $15,000,000 p=. taal 1C.c* &r 365, 1901 1,000 11,750,000 4¢ J & Jj do do Jan 1 1951 
Coll M g $9,500 000 sfsecM & Og ae ---| 1901 1,000 &c 8,035,000 4¢ M & S$) do do Sept 1 1938 
Mobile & Ohio bonds—See Mobile “ Siio RR Co.! 
C—On Properties Practically Owned by (*) or Leased to } @. * w uthern Ry 
° Atlantic Yadkin first mareeeg? gold guar __Ce.c* 166 1,000 1,500,000 4g A & O do do April 1 1949 | 
aRichmond & Mecklenburg: = $315,000 gold___c 31 ioe 1 ‘000 315,000 4¢ M &N do do Nov 1 48 
aAtianta & Charlotte—Stock--.............--.-..-. oudl edas 100 1,700,000 7 in 1905 M & S Central Trust Co, N Y /Mar 6 '06 314% 
Pref M (old 7s extended in naoT, V 64 p 286) cur.c*| 26544; 1877 1,000 500,000 4c A @& O do do Jan 1 1907 
I I a Sn os wn taal dl weenie ---rF 26544) 1877 1,000 4,250,000 7 I & J do m4 [Jan 1 1907 
Income bonds (not cum) 6s interest at 4%. r ---| 1880 500 750,000 4 A é&@Q do \Jan 1 1907 
*Georgia Midland first mortgage amy guar... 98 1896 1,000 1,650,000 3g A & OJ P Morgan & oo N Y\19 -¥ 
aNorth Carolina stock 7 % guaranteed ---..-.....-- gas) cane 100, 4,000,000 7 F & A Burlington, N C [Feb 1906 3 “4% 
aMobile &.Birmingham RR prior lien outs... .Go. c 149, 1895 200 1,000 600 ,000 5¢ J & JJ P Morgan Ay Ce, N yiguly 1 1945 ™ 
First mortgage $1,200,000_.............--! Me.c 149 1895 2001,000| 1,200 000 4 J & J do do July 1 1945. 
oo ara ees] <one 900,000 4 J & J do do Jan 2 1906 2% 
Northern Alabama Ry —See that Company 
aAtlantic & Danville first mortgage-.-.-.....--- Me 278 1900 1. eee 3,925,000 4¢ J & J Mercantile Trust Co,N Y/July 1 1948 
Second mortgage gold___...........-- Ta 278 1904 000 775,000 4¢ J & J New York July 1 1948 
Also additional amounts ‘pledged June 30 1905 under first co aisthiians d mortgage : a$225,0 00: b$1,3 25,000. 


| 








STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to question whether the pref. is subject to call, 
see V. 72, p. 1136. 

VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
cert. in ‘‘Supp.” of April 1897, p. 6. As to extension, see V. 75. p. 442, 
612, 1033. 

DIV'DS ( %) 

on pref. 


1902 to April 1906 
5 yearly, A.&.O. 
BONDS.—The 4 consol. mitge. (see abstract in V. 59, p. 783; see also 
V. 81, p. 1850 V. , Pp. 629) Is limited to $120,000,000, viz.: 
Issued to June 30 poe > (of WwW hich $3,128,000 in ae 
Issuable only to (‘prior bonds’’ (see V. 59, p. 785 js 
retire certain p. 786 


1897 1898 1899 -1900 1901 
1 1 2 3 4 


.$45 339 ,000 
64,791,000 
stocks (see V. 59, ) . 5,700,000 
equipment obligations (see V. 79, D. 706) ..... 
To be issued hereafter only for extensions and additions at not 
exceeding $2,000,000 yearly with a single exception as to 
See GO 0. 0s Os Pi Rsinidecsncsdatanneseanas 3,942,300 
-Prior bonds must be paid by maturity, except those of Atl. & Charl. Alr 
Line, Ala. Cent., Charl. Col. & Aug. and Richm. York River & Ches. 

The “development and gen. mtge."’ bonds ($200,000,000 authorized issue) 
will be used to fund the capital obligations and divisional prior lien bonds 
outside of the 1st consols and provide for future additions and improvements 
and betterments of the system, as follows: 

Application of $200,000,000 Development and General Mige. Bonds 
Issuable forthwith to refund payments for equipment heretofore 

made, investments in securities and advances to subordinate 

roads, acquisitions, double tracking, &c .-$15,000,000 

Reserved for following purposes: 

(1) To retire divisional prior liens not provided for by the con- 

solidated mortgage_ 2 


.. 81,158,000 
(2) To retire not later than April 1 1909 the collateral trust 5s__ 16, 000,000 
(3) To retire equipm't capital obligations maturing in the next 

15 years 18,008,000 
(4) To acquire capital ‘stocks of certain leased lines_ . 10,000,000 
(5) To pay not later than July 1 1908 for Eastern Division of 

Tennessee Central and immediate improvements-_ ’ 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment and (b) in exchangeffor 1st 

mtge. bonds not exceeding in amount the actual cost thereof 

of railroads and terminals hereafter acquired_...........-.- 99,834,000 

The ‘development and general mtge. bonds, after consummation of pur- 
chase of Eastern Division of Tenn. Cent. RR. and retirement of the $16,- 
000,000 collat. trust 5s of 1909, will be a first lien on 971 m. of road owned 
in fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 
jority of stock of roads aggregating 475 miles, a total of 2,531 m.; also on 
stocks giving perpetual rights to use freight and pass. terminal properties 
at 16 of the principal Southern cities, including a bridge over the Ohio River 
at Louisville, and all future acquisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtges., for which 
bonds are reserved, on 1,247 miles and a general lien a to the lst con- 
sols on the property covered thereby. See circular, 82, p. 397. 

Divisional 1st mtge. bonds, issued in 1898 on account of pure t... of Mem- 
& Charl. Ry., bear 4 % interest from Jan. 1 1898 to July 1 1901; then 4% % 
to July 11906 and 5 %thereafter. The total authorized issue is $8,000, 000, 
but $1,500,000 can be used only to build a line for which contracts were let 
in 1905 replacing trackage between Stevenson and Chattanooga, 38 m., and 
$1,417,000 was held for betterments at not exceeding $100 000 yearly. 
See V. 67, p. 179; V. 81, p. 

Second mtge. on former Mem, & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. Ry. June 30 1905 and $1,000,000 reserv ed for im- 
provements. St. Louis Division mtge. covers the former Lou. Evansv. & 
St. L. RR., consisting of 374 miles of main line and branches, the balance 
unissu d, $3,250,000, nee wre ed for extensions improvements or addl- 
tional equipment. Vv. p. 

The collat. trust 4s of “1901 Come been issued, $ for $, in exchange for the 
Mobile & Ohlo gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. O. stock are now entitled to dividends at 
rate of 4 % per annum In perpetuity. V. 72, p. 242,822. In 1905 $8,035,- 
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. L. & San Fran. RR. guarantees bonds of N. O. Term. Co. 
V. 77, p. 38, 699; V. 79, p. 1466. 

Equipment trusts mature as follows: Series E $150,000 each J. & D. to 
June ary i - and $147,000 each J. & D. thereafter; series H, $225,000 
each M. . Late in 1905 $2,800,000 4 % series K equipment trusts were 
sold. V. a p. 1850. In April 1906 consols were being issued in exchange 
$ for $ for the $2,000, ?. Charl. Col. & Aug. 1st 5s; $925,000 had then been 
exchanged. V. 73, 1265. Guaranty of Ala. Gt. Sou. certs., V. 81, 
D. 31725; V. 82, p. 162: 

-GENERAL FINANCES.—The stockholders on April 18 1906! author- 
ized a development and general mtge. to secure $200,000,000 bonds, of 
which it has been arranged to sell the $15,000,000 present ad and the 
first $5,000,000 additional to be issued. See ‘‘Bonds’’ abov 

In April 1904 $15,000,000 5-year collat. trust bonds ($16, 000, 000 author- 
ized issue) were sold, secured by stocks and bonds in the treasury, giving an 
annual income of $939,172, the proceeds being used to refund the $4,000,000 
collat. trust certificates of 1901 and $10,000,000 certificates of indebtedness. 
V.978, p. 1224, 1448, 2385. 


10,000,000 


LATEST EARNINGS—8S8/ 1905-06. .Gross . $35,590,801; net, $10,216,767 
mos., 


July 1 to Feb. 28 |1904-05__Gross, 32,072,798; net, 9,170,818 


277,700 | 

















net, $8,016,681, against $7,610,546 is 
ors $4,990,154; dividends (2% %), 
V. 82, p. 629. 


For 6 mos. ending Dec. 3131905. 
1904; other income, $697,52 rl 
$1,500,000; bal., sur., $2,224 

ANNUAL REPORT. emer year ends June 30. Annual meeting Is held 
the second Tuesday in October. The report for 1904-05 was given at length 
in V. 81, p. 1168. 1179. See also editorial, p. 1179 

Traffic.—The freight tonnage is widely diversified, which is an element of 
strength. Ceo products in 1904-05 furnished only about 12 % (cot- 
ton about 4 %), while over 41 % was from mining industries (29 % being coal) 
and about 29 % was product of manufactories. Ton rate, 0.944 cents per 
mile; train-load, 229 tons. 














Years end. June 30— 1905. 1904. 1903. 1902 
Average miles operated. 7,199 7,164 7,129 6,743 
Ps <déabashie ..-$31,775,326 $30,032,416 $28,081,034 $24,942,460 
aaa 2,471,572 11,314,045 10,804,542 9,601,360 
Mall, express, &c_-.-...-. 3,898,210 3,763,316 3,468,485 3,168,428 

Gross earnings _ ---$48 145,108 $45, 109, 777 $42,354,061 $37,712,248 
Net earnings_- ‘ wate 994 310 $11,364,921 $10,865,411 
Other income-__-.--_- 1 612, 840 1,395,181 1,211,261 824,509 

Total net income_-- _$14, 675 9,434 $13,389,491 $12,576,182 $11 689,920 
Interest and rentals___. $9,290,433 8,952,329 $8,446,041 $7,833,614 
Other deductions-_-_---- 1,289,918 1,030,569 422,663 255,409 

Bal.. sur. for year. $4,095,083 $3,406,594 $3,707,478 $3,600,897 
Dividends on pref. (5%) $3,000,000 $3,000,000 $3,000,000 Pa, 000,000 


Samuel Spencer, 80 Broadway, N. Y.; R. 
; Treas., H. C. Ansley, 1300 hanno lvania 


N. C.; Joseph Bryan, Richmond, 


OFFICERS.—Pres., 
Lankford, 80 Broadway, &- Y. 
Avenue, W ashington, D. 

Direc tors—A. B. De hoce, Raleigh, 
Va.; W. W. Finley, W: ashington, D. C.; S. M. Inman, Atlanta, Ga.; Adrian 
Iselin Jr., Samuel Spencer, Charles Steele, James T. Woodward, Harris C. 
Fahnestock, Robert M. Gallaway, Charles Lanier and Edmund D. Randolph 
of New York.—(V. 82, p. 162, 393, 570, 629,930.) $9 ‘sdendes | Eelidad of 


- SOUTHERN RAILWAY,*CAROLIN soney ISION.—Charleston,"S. C., to 
Augusta, Ga., baa branches to Columbia, S. C., &c., 252 m.; Camden, S.C., 
to Marion, N. ° N. o to Alston. S. C., 134 m.; other 
branches, 138 at total, 695 miles. ' Leased to the So. Ry. Stock author- 
ized, $7,798,700, all owned by the So. Ry. Of the generals of 1902 ($18,- 
000,000 authorized) , $6,260,000 are reserved to retire at or before maturity 
the underlying divisional bonds, $5,000,000 have been used to reimburse the 
So. Ry. for the previous purchase of the several properties, and the remain- 
der are available for improvements, equipment and extensions, $4,000,000 
being reserved for a northwestern extension into and through the States of 
South Carolina, North Carolina, Virginia, Tennessee and Kentucky. 75 
p. 136. -Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWEST PENNSYLVANIA RY.—Greensburg, Pa., to Fairchance, 
Pa., 45 m., and branches, 83m. Penn. RR. owns all of the $1,499,900 stock; 
also $600,000 bonds; — on Mar. 13 1906 its stockholders voted to acquire 
the road. V. 82,p. 


SOUTHWESTERN RR. (Ga.)—Owns Macon, Ga., to Eufaula; Fort Val- 
ley to Columbus, Ga., &c.. with branches; total, 333 miles. 

Leased for 101 years from Nov. 1 1895 to Central of Seer 
rental of 5% on stock. As to suit, see V. 71, p. 809; V. 73, p. 106 


SPOKANE INTERNATIONAL RR.—Under construetion from Spokane, 
Wash., to Yahk, B. C., on the Can. Pac. Ry., about 140 m., to be completed 
about July 1906. Can. Pac., with which road it has a traffic agreement, 


171 m.; Asheville, 


at a 


has a 10-year omen to purchas e 51% of stock. Stock, $4,200,000; par of 
shares, $100. onds, $4,200, 000 (see table above) have been sold. 

p. 156, 1551. Pres., Chester Ww. —* Sec. and Treas., Alfred C. Chapin; 
192 Broadway, N. ¥. —(V. 82, p. 1 


SPOKANEJTERMINAL CO.—See “Street Railway” section. 
SPRINGFIELDJUNION DEPOT CO —V. 77, p. 770: V. 79, p. 2589. 


SPUYTENJDUYVIL 4 PORT MORRIS RR.—Owns 6 m. double track 
and ae the N. Y. C. & Hudson with the N. Y. & Harlem. Leased 
to N. Y. C. till Dec. 31 1970 at 8% on stock. 


STANLEY MERRILL & PHILLIPS RR.—See Issue of Jan. 1906. 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (oar. $50). Dividend, 1 %, paid Dec. 7 1904. 
Mtge. covers 5,000 acres coal lands. The bonds are subject to call at 105 af- 
ter 1914 at par. V. 67, p. 1209. Road leased till 1934 to Penn . Canal 

& RR. (rental, $40, 060 per ann.), and so oper. by Lehigh Valley.—(V. 74, 
p. 470: V. 76, p- 352.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles. STOCK.— 
$1,050,000, of which $569,850 owned by Balt. & Ohio; par, $75. Year end- 
ing June 30 1905 gross, $205,144; net, $27,303; int. and taxes, $32,105; 
balance, deficit, $4,802.—(V. 61, p. 737.) 


STILLMORE AIR LINE RY.—Collins to Wadley, Ga., 54 miles; Stock, 
$175,000. In April 1906 Central of Ga. interests, it was reported, acquired 
the road. V. 82, p. 930. Bonds, $350,000 ist gold 4s due 1920. Year 
ending Dec. 31 1904, gross, $44,649; net, $3,817. Pres., H. P. Smart. 
—(V. 82, p. 930.) 

STOCKBRIDGE & PITTSFIELD RR.—See N. Y. N. H. & Hart. RR. 

SUFFOLK & CAROLINA RY.—Suffolk, Va., to Edenton, N. C., on Al- 
bemarle Sound, 50 miles; branch from Beckford to Elizabeth City, N. C., 25 
m. Practically all of the $950,000 stock and all the $250,000 Ineome bonds 
have been anquins in the interest of the Norfolk & Southern. V. 81, p. 841. 
1850; V. 8 aN ng Year ending June 30 1905, gross, $131,002; th "583, 458; 
total éntesk ons, 344. 537; bal., sur., $7,921. =f - 81, p. 1850.) 
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INTEREST OR DIVIDENDS. 





Miles. Date | Size, or ° pal, When D 
For ‘ planation of column headings, &c., see notes of of Par -| Amount Rate | When&| Where Payable, and by | Ghecko—Las” 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom | Dividend.s 








Southern Railway, Cosciine Division— 








nsouth Car & Georgia ist M gold $5,250,000__Ce.c* 245 1894 $1,000) $5,250,000 5 IM & NJP Mo ant& Co, N Y May 1 191 
*Spar Union & Col $1,000,000 guar Ash & Sp gold, ___| 1895 | 1,000 3 000,000 4 4 J & J “hs Jan r 1 i908 
Sumter & Wateree River RR first mentgage....e 16 1899 1,000 100,000 5¢ A & O} do S |April 1 1919 
General mortgage 9 $18,000.000 gold. _...........-. ---| 1902 1,000) 5,000,000 4¢ J & J do July 1 1952 
Southw Penn—I1st Ms f $5,000 yeasty not drawn.r-____ 128 1877 1,000) 900,000, 7 F&A Broad” St Station, Phila! Feb 1 1917 
South western (Ga)—Stock (see text) -__--_--.-_---- e 333, ___- 100 5,191,100 5 iJ & J Savan, Ga, & Macon, Ga\Jan 4 '06 2%% 
Spartanburg Union & Columbus—See Southern Ry, g arolin a Divis ion. | +} 
Spokane International—ist M $4,200,000 gold____ - ---| 1905 1 nee See text. 5¢ |J & _J|Knickerbocker Tr Co,.NY quiy 1 1955 
Spuyten Duyvil & Pt Morris—Stock 8 % guar N Y dan O) ns 10 989,000 8 \J  & J Grand Cent Station, N Y\Jan 1008, 4 ie . 
Stanley Merrill & Phillips—First mortgage gold 52 1903 1 ooo 300,000 5¢ M & N Office, Eau Claire, Wis May 1 1918 
State Line & Sullivan—ist M $300,000 gold__ 24 1898 1,000) 207,000 4%¢J & J|/Union Trust Co, N Y \Jan 1 1929 
Staten Island Ry and Staten Island Rapid T See Baltimo re & Ohio | 
Suffolk & Carolina—First mortgage_-_---____..- aol SD tnatamaee 90,000 6 i a Os ae ee ‘April 1 1911 
First consol mortgase § $1,000,000 gold red at 110 75 1902 1,000 710,000 5¢ 4 & J International Tr Co, Balt! july 1 1952 
Sullivan County R First mortgage $400,000_____ ---| 1804 357,000 4 A & Oo Safe Dep & Trust Co, Bos =e 1 1924 
Sunbury Hazleton & Wilkesbarre— Sunbury «& Lawiet| own— See Pe nnsylvan la RR 
Suncook Valley—Stock 6 % rental Con & Mon-...--- ome 160 240,000 6 764 ‘Manchester N H Nat Bk lJan 1908 8s? 
Susq Blooms & Berw—I1st M $700,000 gold_____- FP 47 1902 1,000 700 ,000 5¢ A & OFidelity Trust Co, PhilaOct 1 1952 
Syracuse Binghamton & New York—Stock__._____- 81 100 2,500;000 8 in 1905 Q—F DL&WRRCo,NY Febi 1008 7% 
Consol M (p & ! guar (end) by D L & W)--F.c* &r 81 1876 1,000 1,960,000 7 A & O 2. do Oct 1 
Syracuse Geneva & ao pag 344 % rental) -- Scat ee 100° 1,325,000 3% Q—F Grend, Gens Station, N.Y May 1 19061% % 
Second (now om mons Bs acnrbavenet Wo ww mo F.c 64 1879 1,000 600,000 5 Mé& S$ do 1 1909 
Tac East—Iist M $1 0,000 ¢ pad 110 begin '08__IC. ce 69 1903 1,000 884,000 5¢ J & JNW , om & Co, Ch le iy 1 1923 
Tallulah Falls—-birst “mortgage ERS 44) 1901 We. 374,000 5¢ (J & J\International Tr Co, Boss July 1 1921 
First consolidated mortgage gold redeem 105_S.c* &r 44, 1903 1,000f&c 500,000 5¢ |J & J Standard Trust &. N Y Jan 1 1933 
Tennessee Cent—Prior lien M $4,200,000 g red_ MSt.c* 320, 1904 1,000 4,014,000 4¢ \J & J/Miss Valley Tr Co, St LJan 1 1934 
General mortgage $20,000,000 gold (see text)_-_c*| 320) 1904 1,000, 8,000,000 5¢ |J & J\Mercantile Tr Co, SiLouls Jan 1 1954 
Tennessee Ry—First mortgage $2,500,000 gold_S.c* &r 16) 1905 1,000 250,000 5¢ J & J\New York July 1 1935 
Terminal Railroad Association—First M gue... 8. c° ---| 1889 1,000 7,000,000 4%¢A & OJ P Morgan & Co, N YOct 1 1939 
-First consol mortgage $12,000.000 gold___-__- S.c* ---| 1894 1,000 5,000,000 5¢ FF & A do lA 1 joa 
Gen M ref $50,000,000 g s f red (text) ____Ce.c*&r ---| 1903 1,000,&c 18,000,000 4¢ J & J do do Jan 1 
St Louis Bridge Co first pref stock guaranteed ______ Fe | a 100 .2,490,000 6 J & Ji do do Jan 1906 3 4 4. 
Second preferred stock guaranteed (endorsed) - - - " ands 5 100; .3,000.000 3 a = do do \Jan 061% % - 
Piset MOrteege Pore... .... 2 nawece -4--------~ss ---| 1879 500g&c, 5,000,000 7¢ A & O New York and London ‘April 11929 .- 
Tunnel RR of St Louis stock guaranteed nee ee. aakieaber | ice 1,250,000 6 J & JJ P Morgan & Co, N Y Jan 190683% - 
Terminal Ry (Buffalo)—1st M $1,000,000 gold__N.c* 1.000 ,000 4g¢ A & O Grand Cent Station, NY April 11946 . 
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SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt. 
26 miles. Road opened 1849; operated since April 1893 by Boston & Maine. 
Net earnings, less taxes and int. on bonds, paid lessor. Stock, $500,000, 
owned by Vermont Valley RR. For year 1904-05, gross, $374,842; net, $98,- 
rt int. coe. &c., $48,691; divs. (8 %), $40, 000; bal., sur., $9,763.—(V. 

D- 


SSUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 

miles. Leased till 1912 to Concord & Montreal for 6 % on $240,000 of enpheas 
stock: total stock issued is $341,700, of _“ $101 ,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield, N. 

SUSQUEHANNA BLOOMSBURG & aaninee RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock, $1,000,000, all outstanding: 
par of shares, $50. Bonds, see table. V. 75, p. 1303; Vv. 82, p. 753. For 6 
months ending Dec. 31 1905, Gos. $94, 915; net, $41, 653; int. on bonds, 
$16,750; bal., sur., $24,903. ear ending June 30 1905, gross, $158,865; 
net, $73,969; deductions, $49,392; bal.; sur., $24,577. res., J. Henry 
Cochran, Williamsport, Pa.—(V. 75, p. 1303; V. 82, p. 753.) 

SUSQUEHANNA & NEW YORK.—See Issue of Jan. 1906. 

SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3 %; 1900, 4%; 1901 to 1903, both 
incl., 2% yearly; 1904,5%. For cal. year 1904, gross, oe 418; net, $108, - 
398; taxes, $4, 645; divs. (5 %), $81,930; bal., sur., $21,8 

sveccuet BINGHAMTON & N. Y. RR.—Geddes, N. ts to Bingham- 
ton, N. Y., miles. Controlled since 1869 by Del. Lack. & West., which 
Jan. 11905 auued $1,909,400 Stock and ay ee bonds. 

DIVIDENDS.— 88. "89. ‘90 . to Feb. "06, inclus. 
Boe oat ss a acgmnd i ts Sa ve tal 12 8 *’ is” = yearly (2 % quar.) 






Gross. Ni Int. Dividends. alance. 

Ge decacsncéal ah ry 206 $460, 773 $137,890 $200,000 sur.$128 ,883 
Se 1,220,655 476,849 137,620 —(V. 65, p. 568.) 
SYRACUSE GENEVA & CORNING RY.—Corning, N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden, 6m. Leased from May 1 1899 for term 
of ‘corporate existence to N. Y. Central for $46,375 per annum, payable 
quarteriy » interest on bonds and other obligations, taxes and repairs, the 

. Boe owning $821,800 of the $1,325,000 stock, par $100. Rental sere. 
AB to 3% % on stock. The $253, 750 ist 7s were paid at maturity Nov. 
1905.—(V. 81, p. 1494.) 

* TACOMA EASTERN RR.—Owns Tacoma, Wash., to Watkins, 56 miles, 
to bituminous coal fields; branches, 13 m.; total, 69 m. Stock, common, 
$750,000; pref., 6.% non-cum., $750,000; all issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be is- 
sued only at the rate of $13,000 per additional mi ~ of track. V. 76, p. 655. 
Pres., Edward Cookingham, Portland, Ore.; Sec., E. M. Hayden, Tacoma, 
eon —(V. 76, p. 655.) 

LULAH FALLS RY.—Owns Cornelia to NorthjCarolina line, via Tal- 
ulate Falls, Ga., 44 miles; extension from Nor. Car. line to Franklin, N. 
14 m., is to be completed during 1906. Stock authorized, $500,000, of 
which '32: 50,000 is 5 % non-cum. pref.; par of shares, $100. Bonds are limited 
to $15,000 per mile. Year ending June 30, 1905 (35 miles), gross, $35,494; 
net, $3,859. Pres., Geo. L. Prentiss, 31 Nassau St. ss & # ot V2 75, p.241.) 
TEHUANTEPEC NATIONAL RY.—V. 74, p. 94; V. 75, p. 794. 


¥ » TENNESSEE CENTRAL RR. —Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m.; total, 
320 miles. Extension from Nashville ee via Clarksville, to Hop- 
kinsville, Ky., 73 m., was completd in Dec. 1903 Leases till May 1 2001, 
and owns entire $1, 000, 000 stock of, Nashv. Wersutuad Co., including termi- 
nals and bridge and 8 m. of ak, F. 1904 reorganized without fore- 
closure. See below. V. 78, ‘ae 1783; P. 213. 

In July 1905 the Illinois Central A, Sout ern Ry. acquired an option for 
3 years for the purchase of a majority of the stock and bonds of the Tenn. 
Cent. and Nashville Term., which in Jan. 1906 had not been exercised. On 
Dec. 1 1905 the Southern Ry. took over the operation of the Eastern divi- 
sion, Nashville to Harriman, Tenn., with Carthage and Crawford branches, 
and the Illinois oa the Western’ division, Nashville, Tenn., to Hopkins- 
ville, Ky. V. 81, 316, 1437, 1725. 

SECURITIES. stock authorized and outstanding, $8,000,000, all com- 
mon (par of shares, $100 

The prior liens 4s of 1904 are subject to call atj110 on Jan. 1 1909, or any 
subsequent interest day; of the bonds, $61,000 are reserved to retire the 
ms oy —— & Knoxville 6s due 1918. V.80, 59. 

The 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louls, trustee) are 
Umited’ (inel, $4,200 ,000 reserved to retire prior lien 5s) to $37, 500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be Is- 
sued for additional ne ere or osaeiege at not over $25,000 per 
mile. V. 78, p. 1783; V.7 213. The Nashville Term. mtge. is for $1, 000,- 
000; see that co. Pres., 3? . Overton. —(V. 81, p. 1725; V. 82, p. 511.) 


TENNESSEE RY.—Owns Oneida, Tenn., to Buffalo, 16 miles. In Aug. 
1905 contracts were let for extension of 21 miles. Road is to be 75 m. in aii 
when completed. Stock authorized, $1,000,000; outstanding, $200,000; 
par of shares, $100. Stockholders on July 14 1905 authorized a mtge. for 
$2,500 000. Pres., Bird M. Robinson; Sec., M. T. De Vault. Office, 5 Nassau 
St., N. Y.—(V. 81, p. 1242.) 

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4 B00 . in oes”: operates East St. Louis & Carondelet Ry., 
12 m., anes Meh. 902; »p. 479. Touching the Missouri & Illinois 
Bri ridge & Belt RRo ‘ aa that. commie” s statement. 

ORGANIZATION. —Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnat! Chicago & St. Louis, Louisville & Nash- 
tulle. St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
I issouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 

sl. & Pacific, St. Louls & San Fran., Chic. & a. Chic. Burl. & Quincy, 
Ill. Central, Southern Ry. and the Mo. Kan. ., the seven last named 
having acquired their interests in Dec. 1902 ad jen. 1903. V. 75, p. 1355; 

76, p. 103. These companies agree under contract to use the ‘property 





forever and pay as tolls the interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenthgto 
make up any deficiency from unforeseen circumstances. See V. 79, D- 499. 
See also St. Louis Merchants’ Bridge Terminal RR. 

ASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, ‘P. 4299, 
512; _V..78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 

“STOCK. —Capital stock, authorized amount, $50, 000, 000, as increased 
in Dec. 1902; outstanding. July 1905, $2,882,000. - 
BONDS, &c.—The mortgage of 1889 "(erustee: erty al Trust.¢ Co. ), was ‘de- 
scribed in advertisement in “Chronicle” of Feb. 
Of the gen. mtge. refunding 4 % sinking fund gold cone of 1953 ($50,000,- 
000 authorized) , $18,000,000 have been sold for new construction, improve- 
ments and additions, $17, 500,000 are reserved to retire existing bon fand 
$14,500,000 for issue after Jan. 1 1906 at not over $1,000,000 pony, for im- 
provements and acquisitions. A sinking fund commencing July 1 1906 will 
retire $100,000 ofthese bonds yearly by lot at 110 and erg if not 
urchasable for less. The entire issue is subject to call at 110 and 
wi on and after Jan.11910. See V. 76, p. 267, 383, 481, 807; V. 79, 


gf $3,500,000 St. L. Merchants’ Bridge Ter. ist 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See oF ve companies, , - 


ANNUAL REPORT. — Y earfends{J une]30.§.- of * el e@e 
“Y car—sa - Gross. -“e Net. “4 Oth.inc pre 
1904-05 _...-. $2,923,020 $1,431,318 $999, 702 $2, 213, 106 eursziv, 914 
,66 z, #4 0181, det 986.859 859 








1903-04 _...- 2,660,591 ~1,102,298 454,023 

Chairman of Board, . Sa s. W alsh: F Pres., ws cChesney,Jr. 4Sec., -* 
C. A. Vinnedge; Treas., F. C. Daab. nin. B43 Pp. fiir _V. 82, p.i393., 4 

TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 
N. Y., 11 miles. Opened Sept. 15 sees V. 67, p. 530. Stock is $1,000,- 
000. ‘Lake Sh. & Mich. So. and N.Y.C.&H.R. RR each own 5,000 shares of 
the stk. Year to June 30 '05, gross, $80, 317; net, $59,837; int. andjtaxes, 
$47,120; bal., sur., $12,717. Sec., E.V.W. Rossiter, N.Y.—(V. 67 ,"p..530.) 


TERRE !HAUTEJ&]INDIANAPOLISJRR.—See j,VandaliaJ[RR.@ 
TERRE HAUTE & LOGANSPORT RY.—See Vandalia RR. . 
TERRE HAUTE & PEORIA RR.—(See Map of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute and Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay int. eg debt, the lease — caumed & Jan. 1805, 
by the Vandalia RR. See V. 55, p. 766; V. 81, p. 212. Lessee owns $554,- 
200 of the $1,837,400 pref. and $1,417,000 a the $1,926,800 common. 
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry¥the 
guaranty of the T. H. & Indianapolis. a 1905 all back coupons had been 
paid, the litigation being og V. » Pp. 156, 212; V. 72, p. 481,{873. 
See guaranty, V. 81, p. 212 | 
EARNINGS.—For ptracwhng year 1905, gross, $649,346; net, $52, 958; 
rental from lessee, $194,804; bal., loss to lessee, $141,845. as 81,'p. 212.) 
TEXAS'CENTRAL RR.—ROAD.—Runs from Waco, in McLennan!Co., 
to Albany and Stamford, Tex., &c., 227 miles. In April 1906 extension 
from Stamford west about 40 miles was under construction. px 
-DIVID'DS,(p. c.)_'96. '97. "98. '99. "00. p ot 02. '03. '04. 05.1806. 9 
ee aa od, iets 34 235 236 236 S | gdbuaem 
On preferred --_---. 13-93 93 - 4-4 «7% 5 Jan.,2% 
LATEST EARNS.—9 M08. | OOLOs " Dy Hii selaanes net, $298,819 
July 1 to Mch 31. 1904-05___.Gross, 656,858; net, 242,660 
Surplus over 9 months’ charges, $275,572, against $219,413 in 1904-05. 
BONDS.—In April 1906%preparations were betes nee to issue,$700 ,000 
additional bonds for western extension. V. 82, p. 
Report for year ending June 30 1905 was in Bid 098, showing 
gross, $827,380; net, $275,479; other income, yt 38: nterest, $31, 000; 
dividends, $198,690; bal., $48, 312.—(V.382, Dp. 453.) » 


- TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas -xas Central 
Ry. to Paris, Tex., 125 miles, of which 14 cpenage over St. Louis South- 
western. In 1893" purchased by Mrs. Het Green. =. $500, 000; 
par, $100. Total current Ilabilities July 1 1904. $1,960 

For year 1904-05, gross, $523,669; net, $120,86 mee c soa 383, -— ; ball, 
om. $37,160. _Pres., E. H. R. Green, Terrell, 'T: WV. —( . 63, Pp. 8 9.) 


+ 

"TEXAS & NEW ORLEANS RR.—(See Map rag Pac. Hearn. Tex., » 
to Orange (Sabine River), 112 miles; and Sabine Pass to Dallas, 312 — 
completed May 1903; Houston to Clinton, 8 miles; Nome to Sour Lake, 8 
miles; total, 440 miles. In March 1905 law was permitting salefof 
the 1 line | from | Dallas to Sabine Pass, 312 2"miles. V. _ 80, p. 1425. 

“"SECURITI ES, &c. The stock is $ $5,000,000, all of it being , owned"by the 

. Pac. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1905 $322,205 ‘Texas’echool fund 6s, int. M.&N., principal 
payable 2% per annum. Lands unsold June 30 1905, 451,954 acres. 

he first mort age of 1900 secures bonds at $20,000 mile on the road 
extending from Rockland’to"Dallas, Tex., about 218 miles. a part of which 
was*purchased in 1899, and”extensions hereafter acquired or constructed 
up to 40 miles. V. 70. p. 997; V. 71, p. 183. a aaa $1 »292,000 
6s, all owned by So. Pac. V. 76, p. 1302; V. 80, 

In year ending June 30 1905, gross, $3,388,549; Wg ‘inclu ding other 
income, $703,252; surplus over charges and taxes, $43, 272. In 1903-04, 
gross,” 3,624 1881; ? net. 791 ,242.—(V. V. 80, _p.142 5.) 

TEXAS & PACIFIC RY. —(See M “Map Mo. Pac. )—New > ~La., west 
to "El'Paso, Tex., ee miles; Marshal] via Texarkana Jct. and Whitesboro 
to Fort Worth, 315 m.; branches, 361 m.; total, 1,826, of which 92%m., 
Sierra Blanco to Hn Paso, trackage, owned 1,734 i Branch to “Simms- 
port, La., 22.miles, was completed! in 1905. “+ 
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RAILWAY STOCKS AND BONDS. ) 141 





—_— 


RAILROADS. 
Miles | Date | Size 
For explanation of column headings, &c., see notes of | of 
on first page of tables. 





‘Por | Amount | Rate , When | Where Payable, and by | Stocks —Last 
| Road. Bonds.' Value. Outstanding | Whom. | 


| 
| Bonds—Princi- 


| INTEREST OR DIVIDENDS. 
pal, When Due. 








% Payable. | Dividend. 


















Terre Haute & Peoria—First ey gold__...- Un| 138) 1887 $1 000 $28,000 5¢ |M & §S)\Union Trust Co,N Y Mar 1 1937 
rst M $2,500,000 gold guar p &1 (end)_._--- Uu.c* 138 1892 1 000) 2,202,000 5¢ |M & S/jR Winthrop & Co, N Y Sept 1 1942 
pa. rst ventral—Common Le eee 2 ES es | Pee ay Peer te 2 649, '300.5 In 1905 Yearly. |Farmers L & Tr Co, N Y Ju y 7, ay 5% 
preferred stock non-cumulative_--_-_-....-..---.-- wine) eda ipo cnsante 1,324,500 5 in 1905|J  & J} do do Jan 06 4, 6% 
First M $2,000,000 gold red’ 110 ($150,000 A; -F. c* 227 1893 1, *650,000 4 & |A 0} do do ‘April 4 192 
Texas Midland d RR—Mortgage ($750, — is 2d M)___- 111, 1893 1,000) 900 ,000 5 \J_ & J None in 1903-1904. April 1 1908 
Texas & N O of 1874—Sabine Div 1st M gold_.-_c* &r| 104 1882 1,000, 2,575,000) 6¢ |M & SjSo Pac, 120 B’ way, N Y Sept 1 1912 
*xonsolidated mortgage for $4,195,000______ G.c* &r! 209 1893 1,000 1,620,000 5¢ J & J do Oo July 1 1943 
Dallas Div 1st M gold $20,000 per ‘mile (text) Un. c*| ...| 1900 1,000, 3,997,000 4¢ F & A do do Aug 1 1930 
Texas & Pacific—Stock $50,000,000 authorized _--- - - et oe 100! 38,763,810')__._____- AE: Ee oe) RARE ee 
First consolidated (now first) mortgage gold_FP c*, 1,387 1888 1,000 25'000/000 Sen 6 DBD See maid Y Trust Co, N Y June 1 2000 
Second cons inc M ($25,000,000) § (see rem)._Mec*, 1,387 1888 1,000 24,661,770 5¢ |March1 |5% paid March 11906 Dee 1 2000 
Louisville Div Br lines Ist M gold $12,500 p m__Me 340, 1901 1,000) 4,513,000 6¢ WJ & J Mereantile Trust Co,N Y Jan 1 1931 
Miscellaneous equipment trusts Dec 31 1905_----- éenkdana. lkecknaain S AE oviacodel ane nndiiele hiibnd odaciel let emidalebae tan ain 
Texas & Pac Equip Ass'n Ser F guar $15,000 ‘ai ---| 1905 1,000) 150,000 Pe eS Ee RP re a eS To Dec 15 1:15 
Texas Short Line—First mortgage gold_._-__-. 9% 1901 1,000 175,000 5¢ Ww & JI u S Mort & Tr N YJan 1 1921 
Tioga RR—First mortgage due 1882 and extended gold 46 1852 500 &c 239.500 5¢ |M & N Newbold’s Son & 9 Phil Nov 1 1915 
Toledo & Ohio Central—First M xh (V_ 53, p 436) _Ce 196 1885 1,000 3,000,000 5¢ iJ & J Central Trust Co,N Y July 1 1935 
Western Division first wrt a N.c*| Text. | 1892 1,000, 2,500,000, 5¢ |A & O} do do Oct 1 1935 
General M (V 62 p 594) ($2, 600. 000) gold____Ce c* 335, 1894 1,000; 2,000,000 5¢ W~J & D do do Ne 9 1 1935 
St Mary's Division first mortgage gold $500, 000 Moc* 61 1901 1,000) 500,000) 4¢ iF & Al do do 4 1 ty 
do first pref inc $500,000 non-cum 4 %__S.r 61, 1901 1,000 500,000 Oct 1 if earned. | do do Feb 1 195 
Car trusts July 1 1905 (principal due monthly) - - _- acelin ik wae | A me Se) ee ee To Aug 1 19 8 
Equipment —= g oes. ‘co pee -ann (V 82 p 162) | --.| 1906 1,000) 448,000, CEO. Bh He ctencicdiodwondhowkad July '06-Jan '13 
Juaranteed Bond. } } 
K & HC &C Mg $3,500,000 s f red 110 after '11_Mo ons) SB04 1,000] 3,000,000) S5¢ J & IIP aeupen & Co, N Y July 1 1951 
Continental Coal first M gold s f red at 110 after '12_S ~<-| 1902 1,000! 2,750,000 5¢ iF & A do Feb 1 1952 
Kanawha & Michigan Ry—See that company --- | | 
Tol & Ohio Cent Ext 1st M (foreclosed) intonly guar) -_-_.| 1888 1,000) 300,000) ee ee Ree me 1 1938 
Toledo Peoria & Western_-_ist M (for $5,000,000) g_c* 1887 1,000; 4,895,000 4¢ |J & J\)Amer Exch Nat Bk, N Y ay 1 1917 
Toledo Ry & Term—1st M $3,500,000 gold guar....c® 1904 | 1,000; 3,500,000 4%eJ & J Jan 1906 coupon not paid July 1 1954 
Tol weer ist M g red 102 % to March 1909 guar 1902 | 1,000) 150,000 5¢ M & S| March 1906 coupon paid Mar 1 +44 
Tol A & W mor g red 102 % after Sept 1907 not guar) 1902 1,000) 175,000, 5¢ M & S/Ohlo Sav Bk & TrCo, Tol Sept 1 192 
Toledo St Louis & Western—Com stock $10,000,000 PRE peer 100} | idence enue ELE EG Le GTS (wit MR SO I 
Preferred stock 4 % non-cumulative $10,000,000- _- — 100) | - 
Prior lien morons $10,000,000 gold___ ._.__F.c&r 451, 1900 |1,000 &e) | J esr Trust Co, July 1192 


First M g $6,500,000 red after July 192%3__Col.c&r 451) 1900 |1,000 &e| 
Toledo Saginaw & Muskegon—First mortgage----_--- 96, 1888 | 1,000) 1,662,000) 
*$650,000 additional 5s in treasury June 30 1905; to tal of '$1.300 (000 issue/d. 





oO ‘April 1 1980 
J|All owned by Grand Tr’k july 1 1918 





ORGANIZATION.—In 1888 reorganized by the plan in*V. 43, p. 164, 
and V. 4, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. aes assets Jan. 1 1906 were 62,150 
acres, land notes $40,690 and $25,932 

STOCK.—Authorized, $50,000 000; “ened, $38,763,810; par, $100. 
Rpooeet Dec. 31 1904 owned $6, 525,000 cr 

BOND See 1888 mortgage abstracts, V. 47, 82; V. » p. 1448. 
The Weatherford Mineral Wells & Northwestern ($300, 000 5s % 1902) are 
guaranteed, principal and interest, by indorsement. 78, D. 

The Louisiana Branch Lines mortgage will cover all branches constructed 
or acquired in Louisiana at $12,500 per mile, but not to exceed in the aggre- 
gate $7,000,000. V. 72, p. 577, 1189 

Interest scrip, income and land grant bonds (a stock meneer retirable 
under reorganization agreement), $113,917; other scrip, $7,7 

FINANCES.—On second 5s there is no right to foreclose of to default Is 
made on ist mtge. The co. has been spending its a freely’ in needed 
yr ape ements; in 1900 made ist payment on Incomes, viz.: 1% %; in 1901 

%; since to Mch. 1 °06,5% yearly. in Feb. '04 all except $980 ,000 of the 
Te xas & Pac. seconds had ‘been exchanged for 65 % in new St. Louis Iron 
Mountain & Southern gold 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 


EARNINGS.—Jan. 1 to April 7 1906, gross, $3,686,454; 1905, $3,251,890. 
ANNUAL REPORT.—Report for 1905 was in V. 82, p. 688 
04. 











Year ending Dec. 31— 1905. 19 — 
YS Eee ee 1,826 ,826 1,8 
eee Se $12,130,391 $12,433,147 $12, God "44 
faa a $3 "920/225 $4,321, 1455 $3,808 ,638 
RNS tae se 584,162 61.744 171,485 

Foe $4, nes 207 $4,383,199 $3,980,123 
Interest on first mortgage_-_-.-_---.- $1,507,783 $1,490,015 $1,473,354 
Interest on 2d incomes ___.------- (5)1, 333" "806 (5) 1,233, "806 (1. 161,900 
Fire claims (year 1894)__....-.---- ee eee ae 
I snd ne aS iad adi cintteeicineia de 345.438 312,297 296 ,053 
Improvements, equipment, disc., &c. 1,283,981 1,422,147 1,271,994 

a eee def.$30,763 def.$75,067 os : on 178 


—(V. 80, p. 1108, 1170, 1175; V. 81, p. 842, 1793; V. 82, p. 

TEXAS SHORT LINE RR.—See issue of Jan. 1906. 

TEXAS SOUTHERN RY.—See page 178. 

TIDEWATER RY.—See V. 81, p. 1551, 1587. 

aon aan & WESTERN RR.—V. 81, p. 212. 

TIOGA RR.—See ‘‘Supplement”’ of July 1894. Stock, common, $390,- 
900, pe $189,700 preferred; par, $50. i 

TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road er 

Lines owned— Miles.| _Trackage (37 miles)— files 
Toledo to Bremen_-___.-.------- 173| Walbridge to Toledo____.-..--- 


Alum Creek to Truro Junction... 4| Bremen to New Lexington- -----. 11 
New Lexington to Corning-_----- 13/To Chauncey, Carrington, &c... 30 
Whitmore to Thurston. __- 145) — 


Peo. to St. Mary’s, V. 73, p. 660 60 | ‘Vetet emamted. .4.2520806-s4 41 
~——| Kanawha & Mich, (which see) 222177 

Total owned____.....--- 

Owns all the securities of Ganeeviite & Western Ry., Columbus to Shaw- 
nee and Zanesville, O., with = = miles (of" which 40 miles not 
owned) operated separately. 75 

In June 1901 the Hocking valiey Ry. ban acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 in exchange 
for 70 % of Hocking Val. stock of the same class. V. 69, p. 1347; V. 71, p. 
810. See also Hock. _ item, V. 69, p. 1345; V. 71, D. 865. Oper. separ'ly. 

DIVIDENDS.—Oncommon: In1891,2%:in 1892 »4%:1893,2%. On 
pref., April 1890 to July 1896, inclusive, 5% yearly. "None since. 

BONDS. —wWestern Division mortgage covers the road from Toledo to 
Truro Junction, 139 miles, and also wy to the first mortgage of 1885) 
the rest of the property’. See V. 55, p. 322, 545, 590, 625 

The Toledo & Ohio Central guarantees the principal and interest of the 
Kanawha & Michigan first mortgage bonds (see that ——— and jointly 
a Hocking Valley Ry. the K. & Hock. Coal & Coke bonds (see V. 74, 

. 271; V. 77. p. 2368) and Continental Coal Co. ee (V. 75, p. 499); 
My guarantees interest only on $300,000 T. Cent. Ext. 5s (fore- 
ce osed). Special equipment, &c., loan June 30 1905, $450,000. 


EARN’S.—8 mos. Gross Net. Oth. inc. Charges. Balance. 
July 1 to/1905-06__$2,911, 260 $829,713 $3,703 0300 ee sr.$523 ,676 
Feb. 28.|1904-05__ 2,688,037 694,849 31,002 01,054 sr. 424,797 


ANNUAL RE PORT. "> Report for 1904-05 was in ¥. 81, p. 1097. Of 
total tonnage in 1905, 72 % was bituminous coal. 








Years end. June 30-— 1905. 1904. 1903. 1902. 
Gross earnings _______- $3,766,651 $3,598,684 $3,446,747 $2,877,659 
Net earnings ._....._- $973 ,06 $927,331 $907 ,063 $705 556 
Other income ________- 14,909 109 ,403 31,937 17,589 

Total net income___- ~~ $987,969 $1,036,734 $939,000 $723,145 
Interest, taxes, etc_ 619,567 605 ,434 613,575 583,540 
Mel. Jor weer. ......... sr.$368,402 sr.$431,300 —— sr.$139 ,605 

Pres., N. Monsarrat.—(V. 81, p. 1097; V. 82 


TOLEDO PEORIA & WESTERN RY.—(See pov ers caiman RR.) 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, la., 17 miles; total, 248 mi iles. 
-ORGANIZATION.—In 1894 joint ownership sntimememendteast Pa. 
and & Q. was arranged. Stock, $4,500,000 (par $100), of 
which” $423, 100 in treasury in 1905. Mtge. abstract, V. 45, p. 24 
In October 1894 i hee > pela $5 in cash and $15 in ?. a 
Scrip. (See V. 61 14.) ment trust Oct. 1 1905, $217,965; 
bills payable, $580. obo, “including ‘3220, 000 issued Jan. 1905, to pay off 


ao —9 months, +} 1005-38 -06__.. Gross, $1,006,702; net, $223,391 

- July 1 to Mch. 31. 04-05 -Gross, 985,152; net, 196,489 

ec over 9 months’ charges, $16,441 in 1905- ye against def. $20,331. 
UAL REPORT.—Report for 1904-05 in V. 81, p. 1433. 


Year. Gross Earn'gs. Net Revenue ont. &Tazes Balance 
CO Sa eer ae feo ear $253,328 ie 160 def.$32,872 
Bic cdcncesssned 8,716 278,735 277.186 sur.1,549 


(V. 79, p. 734, 2458; Vv 30, p. 707; V. 81. p. 669, 1433). 

TOLEDO RY. & TERMINAL CO.—Owns a single-track belt road, 28.5 
miles in length, opened Oct. 1 1903, around the city and suburbs (includ- 
ing two bridges), with ts -mile branch to terminal station; total 31 miles. 
Used by the Cin. Ha Dayton, Toledo & O. Central, Tol. Angola & 
Western, Pere Mar wath, Detroit & Toledo Shore Line, Pennsylvania, 
Wheeling & Lake Erie and Ann Arbor. V. 73, p. V. T7,. Pp. F705 

p. 2443, 2600; V. . In Jan. 1906, “Jalen Harmon of 
Sinainnes was appointed receiver, congo ns being in default. V. 82, 49. 
ad April 1906 a committee, Andrew T. Sullivan, Chairman (Columbia Trust 

N. Y. depositary), requested deposits of ist M. bonds. V. 82, p. 930. 

“Stock author., $5,000,000; outstandin; $3,100,000. Pere Marquette 
and Cin, Ham. Dayton guaranteed the bonds "jointly os severally, 
og 4 and oa by endorsement. 8, p. 2443, 2600; V. 79, p. 
15 28: V. 899. Commonweaith Trust Co. of St. Lode is mtge. 
craton v. 74, D. Pii40. Toledo Riverside Ry. bonds are guaranteed by 
endorsement as to principal and interest by Tol. Ry. & Terminal Co., Cin- 
cinnat! Ham. & Dayton and Pere Marquette. V. 79, p. 968. Toledo 
Angola & Western,bonds are limited to $300,000. V. 80, p. 164. Presi- 
dent, George W. Perkins.—(V. 82, p. 49, 220, 753, 930.) 

TOLEDO ST. LOUIS & K. C.—See Toledo St. Louis & Western nee 

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1, 600, 000 


stock; — Tave “s — oa v.71 . Yh be V. 72, p. 338 

Year end t. Deficit Trat. guar, 
Juve 301008- 9130, 237 op. det! 3, 961 389.100 $87,061 $13,342 
—(V. > dD. 


TOLEDO ST. LOUIS & WESTERN RR.—Owns from Toledo to East 
St. Louis, 451 miles (61144 and 70-lbs. steel); sidings, etc., 107 miles; 
also has trackage to St. Louis and Toledo Union depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, — guaranteeing its 4% 
bonds; present issue $2,000,000. V. 76, p. 

ORGAN’N.—Successor of Tol. St. L. & K. Prowse foreclosed. V.70,p. 1196. 

BONDS.—Of the prior lien 34s $1,000,000 was reserved to be issued 
after January 1 1902 at not over $250,000 per annum. Additional first 
mortgage bonds, not to = $10, 000, 000, may be issued at any time 
to retire the prior lien bon 

EARNINGS.—8 months.) 1905- 06__..Gross, $2,822,006; net, $750,301 

July 1 to Feb. 28. J1904-05__._Gross, 2,536,669; net, 597,867 

ae. a , yeee ended June 30 1905 was In V. 81, p. 1431. 

Year— et. Oth.inc. Charges. Tazes. Bal.,sur. 
1904- 05 | 785, *i64 $934, 064 $23,646 $656,490 “ue 609 $172,611 
1903-04 _... 3,341,648 915,474 4,968 578,149 118,350 223,043 

OFFICERS.—Chairman of the Board, Wm. A. Read; President, T. P. 
Shonts: Sec. and Treas., James Steuart MacKie 

Directors— William «* Read (Chairman), Huge Blumenthal, James N. 
Wallace, Thos. H. Hubbard, "=. H. Twe ed, J. Crosby nous J. J. 
pee. Cc. S. W. Packard, T. P. Shonts, Edwin’ Hawley and H. E. Hunt- 
ngton, 

Office, 60 Wall St., N. Y.—(V. 81, p. 1242, 1431.) 

TOLEDO WALHONDING VALLEY & OHIO RR,—(See Map Penn- 
sylvania RR.)\—Owns road in operation from Toledo ‘or 4-7 to Toledo, 

81 miles, and from Londonville to Coshocton, O., 45 m.; Sandusky 
to "Columbus, 110 miles. 


Total owned, 236 miles; trackage (Pitts. Ft. 
&. C.) to Mansfield, O., 7 m.; Cleve. Cin. Ch. & L. in Sandusky and 
Columbus, O., 2 miles; total, 245 miles 

LEASE, ETC.—Leased for net earns. 4 the Penn. Co., which guaran- 
tees the bonds and owns all the capital stoc 

EARNINGS.—For year ending Dec. 7 1905, gross, $2,460,648; net, 
$354,302; charges, $178,288; divs., $90,000; bal., sur., $88,014.—(V. 75, 
p. 907, 982, 1088.) 

TOMBIGBEE VALLEY RR.—Healing Springs, Ala. to Nanahubba 
Landing, on the Tombigbee River, 52 miles: extension under construction 
from Healing Springs north to Butler, 35 miles. Stock is limited to 
$10,000 per mile, all common: $520,000 outstanding. Of the bonds, 
$1,000,000 are ieocable at $5,000 per mile and the remaining $200,000 for 
equipment and terminals at $1,000 per mile after earnings are more than 
double those at the time of ~ making ofthe mtge. In April 1906, oes 5,000 
bonds had been sold. V. 8 For 4 months ending Feb. 28 1906, 
gross, $17,599, — fy “O40 in ©0089 05; net, $6,798, against *34, 004. 


For year ending Oct 1905, gross, $39,009: ~ ae 340. President, 
J. T. Cochrane; Sec., Shas. P. Duke; Treas., Wm . Cochrane. Office 
Fairfield, Ala.—(V. 82, p. 806.) 


ONOPAH & phe A RR.—Owrs rene via Teqseah to Gold- 
field, Nev., 91 ae trackage 6 miles; standard rauge nsolidation 
as of Dec. 190 Vv. 82, p. 806. The Bullfrog & G iSield RR. Bullfrog 
rod Goldfield, aon 75 miles, owned by same interests, is expected to = 
completed in summer of 1906. V. 81, p. 1725. 

Stock, common, $1,650,000; 7% non-cum.; poet, » $500,000. Bonds 
are guaranteed, _. and int., by Tonopah Min ng Co. A sinking fund 
will retire one-fifteenth annually _ 1 (to be drawn by lot) the entire 
issue being subject to call at 10244: the Land Title & Trust Co. of Phila. 
is mtge. trustee. V. 82, rs 806. aoeiene of roads consolidated for & 
months ending oY 28 1906, gross, $844, 738: net, $465,833. Report of 
Tonopah RR. (66 miles) jo year ending June ‘30 1905 in V. 81, p. 1846, 
showed, gross, $836,976; net, $446,161; other —-_w oe interest 





the debenture scrip. ! 2.2 


and taxes, $35,363; bal. -, Sur., $411,078. Presiden W.. Brock; 
2 an sree. Clyde A. Heller. Office, Bullitt Dunding. "Philadelphia. 
° + PD. x . 
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— ae 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Miles | Des | Stee. ee — pal, When Due. 
vor explanation of column headings, &c., see notes | of Am Rate | When | Where Payable, and by Stocks—Last 
on first page of tables. | Road. \Bonds.| Value. loutstanding % | Payable. Whom. Dividend. 
Toledo “Walhonding Valley & Ohio—Stock $4,000, 000 ; ee | $100) $3,235,000/3 In 1905! Yearly All owned by Penn Co Dec 30 '05 3% 
First mortgage ($20,000) A guar p & I (end) - -F e°) | 1891 000, 1,500,000 4%¢ 13 & J\Farmers’' L & TrCo,N Y\July 1 1931 
per mile) $4,000,000}B b= Seanctassicats ndaiel c*}| 2364) 1893 1,000 978,000 4%eJ J do do July 1 1933 
OS Fea a JC -c*)] | 1902 1,000 1,453,000 4g¢ M & §$) do do Sept 1 1942 
Tombighes Val—ist M $1,200 000 oid (see text) __ K} 2 eee 242,000 5¢ |A & O New York April 1 1956 
Tonopah & Goldfield—1\st 'M $1,500,000 g guar red__c! 91) 1906 1,000 1,150,000 6¢ J & J [Paseceipate io. 1 1907-1921 
Ton & Tidew—1st M deb erts $2, 500,000 g gup & Pe ---| 1905 |........| See text. a! Se, 6) eee 1960 
Toronto Ham & Buff—Ist ip $40,000 P m..ABec 88) 1896 | 1,000| 3,280,000) 4¢ J & D N Y penen and London|June 1 1946 
Second mortgage $1,000,000 ad rs ~-4engl C—O See ,000 ,000; 4¢ J & D\New Yo June 1 1946 
Transylvania—First mortgage gold $350, 006. ~"77- s 42) 1902 | 1,000 341,000; 5¢ J & J Standard. Trust Co, N YiJuly 1 1982 
Traverse City Leel & Man—First M $300,000 gold_c&r| ° 30) 1902 | ,000 300,000 5¢ \A & O Union Trust Co, Detroit;April 1 1952 
Traverse City RR—First mortgage gold___._._____- } 26} 1883 1,000 250,000) 3¢ J & J Winslow, Lanier&Co.NY\Jan 1 1933 
Trenton Delaware Bridge—First mortgage__-_-_--_--_-_-- want aeee | 1,000 350,000, 7 \J  & .J,Treasurer’s Office, Phila|duly 1 1917 
Troy & Greenbush—Stock 7 % rental New York Cent 50 75,000) 7 J & D15\Troy, N ¥ Dec 15'0534%% 
Tuscaloosa Belt—First mortgage $100,000 gold___K.c 3| 1893 1,000 100,000) 5g |J & D Knickerbocker Trust.NY|June 1 1918 - 
Tuscarora Valley—First mortgage $150,000 gold__-_- | ae } 50,000 5¢ |J & J Metropolitan Tr Oe, N Y\July 1 $07 & : ‘ 
Ulster & Dela ware—Cons M for oa. 000 ,000 gold_ Ce c*| 151| 1888 | 1,000! 2,000,000 5g |J & D Central Trust Co,N Y j|June 1 1928 
Refunding a4 $3,200,000___________- S.c*&r; -..| 1902 1,000 700 ,000) 4g |A & O New York Oct 1 1952 
Unadilla Valley—First M $200. 006 gold redeem at 119) 19} 1904 | 250 &c 2 | 4¢ WJ & J Ome. 135 B'’way.N Y (|Jan 1 1934 
u nderground Elec Rys of London—Ord shares 50 % pd cheat ake £10, £5,000,000 _-..--... EE ER Se a LE ES a ee 
5 % profit-sharing notes) $7,000,000 redeemable at) at 1903 | £100 &c £3,599,268 5 \J & D London & West Bk, Lon|June 1 1908 
do do a re ERS, ---} 1903 1,000 &c wy | 5¢ J & D Speyer & Co, New ‘York|June 1 1908 
4% % power-house debentures £850,000___._____- ---| 1905 , £1,000 £700,0 4% |(M & N Registration Off, London}.-_........--.- 
Union Pacific RR—Common stock $196, TE iives.l aoe) ecco 100 194 798900, See text. A & O Office, 120 B'way, N YjApr 2 1906 3% 
Preferred stock limited to 4 % non-cum $200 ,000 000) =| ee 100 99,569,300'4 in 1904,A & O| do do Apr 2 1906 2% 
First M Ry and land grand $100 ,000,000 gold. - Me} 1 ,835) 1897 i+) &c 100. ‘000 yo 4¢ J & Jj do do July 1 1947 
First lien convert M gold red (text)__---- Me.c*&r| 1,300) 1901 1,534,000) 4¢ |M & N do~ do May 1 1911 
Union Springs & Nor—1ist M $1,000,000 gold red____ 7%| 1901 1 One| 75 000) 5¢ |M10&N International Tr Co. Balt}May 1 1931 - 
United NJ RR & Canal Co—Stock 10 % gees... mae} 100 21,240,400) 10 | Q—J (|Offices, Philaand N Y |Apr 10 '06 2% 
General mortgage of) Loan of 1908 gold____.__._- r|} 238 1878 | 1,000 841,000 6¢ \M & S$ Office, Philadelphia Sept 1 1908 - 
1871 for $20 ,000,-| Loan of 1923 jae pw nesooome r miles| 1883 1,000, 1,824,000 4¢ F & A do do Feb 1 1923 
000 (now first mort} Loan of 1929 gold_____- -c&r }road 1889 | 1,000, 6,020,000, 4¢ M«é& § do do Sept 1 1929 
gage) FP secures| Loan of 1944 gold _.____- cé&r,jand | 1894 1,000 5,646,000 4¢ M & S Nat BkCom,N Y & PhiliMar 1 1944 
all equally. ) Loan of 1951 Avy 3 A &iguar__ |J canal 1901 | 1,000 5,669.000; 34%eM & § do do Mar 1 1951 
United Verde & Pacific—First M $ ---- Moc! 26) 1895 | 1,000 300,000 6 \J & J Morton Trust Co, N Y\Jan 1 1920 
Utica & Black River—See Rome Watertown & Ogdens burg. | | 
Utica Chen & Susq Val—Stock 6 % guar by D L & W) ae 4,000,0 IM & NDL & W RR, New York|May 1906 3% 
Utica Clinton & Binghamton—Stock. ___.__._______| Be, OE, | 100 849, 285 See text.| F & A10 On Nat Bk, Utica, N Y|Feb 9 1906 2% 
First mortgage guar p & 1 by Del & Hud (end) __N.c 31!) 1889 1,000 800,0 5 ‘J & J New York Trust Co,N Y\July 1 1939 





TONOPAH & TIDEWATER RR.—Under construction from Ludlow, 
Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev., 110 miles, to be 
completed in 1906; extension proposed to Tonopah. ior. 40 miles. mak- 
ing a total of 150 miles. Stock authorized, $1,500,000. The debenture 
certificates are guaranteed by the Borax Consolidated, Lim., and are se- 
cured by = = of we and me issued thereunder with the Indian 


& General Trust C , of Londo: 81, p. 1793; V. 82, p. 753, 871. 
Pres., Frank =: Smith os w illiam St. . N. Y.; Sec. and Treas., C. B 
Yabriskie.—(V. » Pp. 871.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. ‘See 
V. 62, p. 319.) Under trafic agreement with N. Y. Central, Michigan 
Central, Canada xe and Canadian Pacific. interest is practically 
guaranteed. See V. 75. ons - ertisement in ‘‘Chronicle’’ of March 
11 1899. Of the he 2, 4300, 000, 19% is held = a —— and 
51% by N. Y. ——. V. 61, p. 753: V. 63. p. 359; V. 68, p. 1134; 
V. 69,p. 29. For 9 months ending Mar. 31 1906, ross, $561, eon ‘. “To0be 06, 
against $492. 4 7 04-05. For year ending June e 30 1904, gross, $673,- 


312; net, $224 ; int. on bonds, $131,200; bal., surp., $92,851.— 
(V. 78, p. 1963, 3336; V. 79, p. 1705.) 
TORONTO UNION STATION CO.—V. 82, p. 453. fm 


r.TRANSYLVANIA RR —Hendersonville to Lake Toxaway N. C., 42 
miles. Leased in Dec. 1905 to Southern Ry. 

Stock auth. $420,000; par $100: outstanding, $355.000. V. Dp. 
926. Year ending June 30 1905 gross, $64,173; net, $20,601. Prestieut, 
E B. Alsop. 1502 20th St. N. W. Washington; V. P. & Gen. Mer., J. F. 
Hays Brevard, N. C.; Treas., A. K. Orr.—(V. 81, p. 1793.) 

‘TRAVERSE CITY LEELENAU & MANISTIQUE_ RR.—Operates 
Traverse City. Mich,, to Northport, 30 miles, of which Hatch’s Crossing 
to Traverse City, !s trackage. The Grand Rapids & Indiana Railway 
owns one- ae of bonds and operates the road, the rental being the net 
earnings. V. p. 812: V. 78. p. 1448. Stock authorized, $500,000; 
par of shares, "Si0b: The Union Trust Co. of Detroit is mtge. trustee. 
Year ending Dec. 31 1996, gross, $22,122- def. under oper. expenses, 
$4 263. Pres., R. R. Metheany: Treas., D. W, Kaufman.—(V.78, p.1448.) 
> aRavense CITY RR.—Owns road from Walton to Traverse City, 

Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
indiana RR., but not included in the reorganization of that company in 

896. The Grand Ra apids & Indiana has acquired nearly all the $205,000 
boon and all the $190,000 of 5% income bonds; V. 78, p. 1448. Coupons 
Ist mtge. all paid to Jan. 1906 “incl. Por year ending Der. 31 1905 gross, 
$69,471: net, $10,750; interest, $7,500° bal.,sur., $3,250.—(V.78. p.1448.) 


¥»TRENTON, DELAWARE, BRIDGE CO.—Owns bridge 0.19 miles in 
length. Leased in 1877 to Nov. 1 2870, lease being assigned to Penn. 
RR.: rental, $32,000 yearly and two- thirds of taxes paid by * Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prin. and int. 

FATRINITY & BRAZOS VALLEY RY.—Cleburne to Mexia, Tex. 79 m. 
Under construction from Mexia to Houston, 157 miles; also from Brewer 
northwest to Waxahachie, 70 miles; 560. Has trackage rights 
from Cleburne to Fort Worth, Waxahachie to Dallas and Houston to Gal- 
veston. Stock, $300,000, par $100. The Colorado —— ern and Rock 
ia interests each ‘own a half interest. V. 80, p. 1423, 2622; V. 82, 

930. In Aug. 19 4 ——— a new first mtge. to secure bonds at $30, 000 
a. mile.—(V. 81, 0.) 

TROY & GREENBUSH RR.—Owns from Troy to Rensselaer 6 m. 
double track; leased to N. Y. Central in 1851 at 7% on $275.000 stock. 
PSTUSCALOOSA BELT RY.—Owns about 9 miles of Belt road at Tusca- 
loosa. Ala. Stk. author., $100.000: issued, $26,000 ($100 shares.) F. W. 
Monnish, Supt. and Treas., Tuscaloosa, Ala. 

B-TUSCARORA VALLEY RR.—Narrow-gauge road (3 ft.) Port bay 
tofBlair’s Mills, Pa., 27 m. Stock, $300,000; par, $50: issued, $150 
Year 1904-05, gross, $27.509: net, $9.848; charges, $8,926 bal oO 
$922. Pres., T. S. Moorhead -—(V. 67, p. 1162) 
(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point 
(Hudson Rive)... + he Bua = Oneonta, 109 miles, ¥ith branches, a total of 
129 miles. V. p 4 Stock, $3,000,000: outstanding, $1,900,000; 
nr + $100. As to, re adie 4s of i902" see V. ve p. 667; V. 79, p. 153. 
here are $1,400 income 5s maturing July 1 1995. 
“iC T EARNINGS.— For 6 months ar? ae. 31. 


5 mos, Gross. Net. inc. Charges. Bal., 
a eee $546,744 $173,091 St. 1374 $82, {19 92’, 346 
_ eC eT - 47 71 261 728 343 81.619 71'462 
Yrs.end. June 30, Gra Net, Int. tar.,etc. Bal.,sur. 
a, $822, 335 $238,701 OR 608 $100,864 $80,535 
i 1225 222.030 2,621 160,216 64,436 


From =, in each year $50,000 was * appropriated for repairs and 
renewals p. 4"; V. 75, p. 78, 667 0; 79, p. 153.) 

*“UNADILLA VALLEY RY.—Owns road from iridgewater to New 
Berlin, N. Y., 19 miles. Stock, oars eee: Fog $100. 78, p. 104. 
Bonds, see table above: V. 78, p. 14 . harite is trustee. 
Year ending June 30 1905, gross, $42, 202: net, $18, Tie: . -, taxes, etc., 
$9,000; bal., sur., $9,186. President, Lewis R. Morris Office, 135 
Broadway,-N. Y.—(V. 78, p. 8.) ‘wiles en ne 

- UNDERGROUND oapenne neways co. OF "LONDON, LIM.— 
(See Map.)—Has in operation or under construction s —- of underground 
and surface electric oe railways in London an suburbs ee 
about 115 miles. (V. 79, p. 920, 1551, 2153; V. 82, p. 629), viz.: 

Tube Cos.—Stk. auiie owned.Mitles. Surface—M. aj.Stk yekeng Mies. 


Baker St. & Waterloo Ry-_------ } London United Tramways (in 
ist sec. opened Mar. 10 1906. | seen RS Se he 
Char. Cross Eus. & . Tunnel—Leased—M aj.stk. owned. 
Great Northern By Rad “& Metropol. Dis. Ry. (incl. 3% m. 


i... eee J Jointly owned with others)... 28 
Both to = completediin; 31906. “ _—_ 
BED tiaddindwascdsenssene 115 


ORGANIZATION.—Incorporated on April 9 1902. Speyer & Co. of 
N. Y., the Old Colony Trust Co. of Boston and Speyer Brothers of London 
have the right until 1912 to nominate a majority of the board. 


SECURITIES.—The 5% profit-sharing notes of 1903 are a direct obll- 
gation and are secured by a 1st lien on certain stocks and shares Sac 
controlled, deposited under terms of trust deed, dated May 29 190 hthe 
London & Westminster Bank, Ltd., trustee. oe whole or any part to be 
drawn by lot) may be called at any time at For profit-sharing pe 
visions, eT . see listing ——_ to the N. Y. eStock Exchange at lenvth 
V.79, p. 2153; V. 76, p. 1031. In April 1906 AL. of $25,000 ,000 capital 
ag authorized, but no immediate issue of securities was contemplated. 


» p. 753, 
Names of ‘Total Held by Names of Total Held byY 
=. — . vines’ 3 Co. Cc — d Issued. Under .Co. 


a Metrop. ‘Dis. Ry 


Bak. sto rg ‘Wat-) 
ore y stock 3, 235,000 1 70) ae 


erloo I = Ih, 685 ,730 x1 ,279 ,660 


4% pref. : ry pt. stock 1,500, 000 96,000 
Perp. atic. 4% 248,700 Nil 1,470,000 1,470,000 


3 % cons. per 
rent et 56,0068: acwennd 
oe. —_ nd 


£4,326,000 au.2 ,473,760%2,473,570 
4% perp.deb.stk 
£1,442,000 au. Nil cNil 

Gt. Nor. or “ 

Bromp., b Lo an don United Tramw ays 

405 ,000 M..-g 2, - ,610x2,618, 750 | Ordinary stk.* 1,250,000 *878,700 

4% perp. -deb.stk 5% pref. stk. 1,250,000 e153,770 

801,000 au. Nil dNil | Ist M.4 %deb.1,031,000  ______. 

x Practically all deposited for profit-sharing notes. y Has a vote on 
£537,351 additional, on which holders have ceded their vote in consideration 
of scaled dividend guaranty. z No voting power. *£600,070 full paid in 
(of which £500,000 owned) and £399,930, £1 per share paid in (of which 
£378, ye. owned). e Also controls vote on a further £415,000. ab Under- 
ground Co. has vote < on a£2,639,351 out of £4,960,000 and b£1,447,470 out 
of £2,250,000 voting shares. cd Issuable to Underground Co. or nominees 
on demand; c £594,000; d £635,000. 

REPORT.—Report for year ending June 30 1905 was in V. 81, p. 1372. 

Directors.—Edgar Speyer, Chairman; Walter Abbott, James A. Blair, 
T. Jefferson Coolidge Jr., Frank Dawes, The Right Hon. Lord Farrer, The 
Hon. Sydney George Holland, L. F. Loree, Charles James Cater-Scott, 
Sir George Gibb James Speyer, Charles Ainsworth Spofford, Jonkheer 
Henry Teixeira de Mattos, Lord George Hamilton and Sir James Clifton 
Robinson; Sec., W. E. Mandelick. —(V. 82, p. 629, 753, 806.) 


UNION PACIFIC RAILROAD.—(See Map.)—The system embraces: 


| 
| 
| 
] 
| 
1 
| 3 % ie stk_zl "250, 000 6,500 
‘e , ee FP aor: 


Lines owned directly— Miles.| Controlled—Practically Owned— 
Council Bluffs to Ogden... ---- 1,012|*Ore. Short Line RR., Gran- 
Kansas City to Denver__-_---_-- 640 r, Wy., to Huntington, 
Denver to Cheyenne-__._....-- 106 re., mg Mont., to 
Lasalle, Col., to Julesburg. - --- 149 Frisco, Utah, &c..-.....--. a1,316 
Other branches, gir Dar 1,221 221 { preson RR. & Nopipcainn” sain 076 

SE iets «505 es onaen ane 


Tot. main line and branches _3.128} —_—— 
—— {| Total all lines July 1 1905___5,58% 

a See these companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. 

In Nov. 1905 320 miles of oxteaee had been authorized and others were 
under a mL as P- 1675. Contracts were let from Hersey to 
Northport, Neb., m.; o for branch from O’Fallon’s, Neb., along 
north bank of Marthe Platte Weer to Northport, about 200 m. Lxten- 
sion to Seattle, V. 82, p. 220, 871. 

HISTORY .—Incorporated in Utah a4 1 1897, to succeed per plan of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424) the Union Pacific Ry.’ 
as stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, p. 790. 

In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a Lig yt 
brig ant a - = 1904 $18,000,000 of its pref. epee’ Ws. 72, 243, 

446; 


284; yy 5 5. P- 136; V. 80, p. 1914. The P. jointly with the 
Cc. a controls ‘Ch c. & Alt. Ry. , the U. P. jo SF, $10,340,100 pref. 
pt $ 81, 1664. On June 30 1905 $18,665,259 Gt. Nor. rome 24 ,- 


295,100 Nor. ‘Peo et cnet was held, part pledged under Or. Sh. Line ref. 
mtge. V. 81, p. 1671. 


STOCK.—In 1899 stockholders authorized a ptm | of com. stock from 
$61,000,000 to $96,178,700, and of pref. stock fr om $75,000,000 to $100,- 
000,000 in order to complete the company’s control of the Oregon RR. & 
Nav. and Ore. Short Line RR. 

On Mar. 24 1901 com. stock was authorized to be in creased by nes 4 ,000,- 
000 to provide for conversion of ist lien 4s. V. 72, p. 392, 628. In April 
1906 $98,466,000 had been exchanged. V. 73, p. 1360. 

As to new pref. stock in 1905, see ‘General Finances” below. 

DIVS. % 1898 1899 1900 1901 1902 1903 1904 1905 1906 
On com... Skeoe: .heiaiee 3% 4 4 4 4 Below. Apr., 3 
On pref_.-- 1% 3% 4 4 4 4 4 4 Apr., 2 

In 1905, on com., April, 2 %; Oct., 244 %; 1906, April, 3%. V.82, p. 393. 

BONDS.—The 1st mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles composing the former Union Pacific and Kansas Pacific lines, inci ud- 
ing the telegraph, terminals, equipment, and, directly or indirectly, land 
grants. Statement to N. Y. Stock Exch., V. 66, p. 618. 

The first lien conrertible 4% gold bonds are convertible up to May 1 
1906 into common stock at par, and redeemable after that date by the com - 

any at 102% & Apr. 1906, oes. 466 ag of the $100,000,000 issued ha d 
Seen exchanged ‘and eanceled. V. 82, p. 871. See mtie. abstract, V.72, 
p. 1084. V. 72, p. 392, 776. 


LANDS.—The 1st 4s of 1897 covered June 30 1905, directly or through 
beneficial ownership, 3,962,413 acres of land, situated in Nebraska, Wyom- 








ing, Colorado, Uta. "and Kansas, the value of which was estimated June 
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— i 
RAILROADS. | 





| | 
Mtles| Date | Size, 


| INTEREST OR DIVIDENDS. |Bonds—Princt- 











or | \pal, When D 
For explanation of column headings, &c.. see notes ee me ar | Amount | Rate , When | Where Payable, and by Siock Last 
on first page of tables. | Road.| Bonds. Value. |Outstanding % | Payable Whom. Divtdend. 
Valley (N Y)—Stock ee by DL & W- er $100 $750,000 5 \J & J Del or & West, N Y jan 1906 2144 % 
First mortgage (for $500,000) _-_._.-_.....-_.-- F 11) 1881 1,000 400, aoe & \F «& ‘do Aug 1 1911 
velar (Virginia)—First mortgage $1,000,000_____- c 62) 1881 1,000, 750,0 |A & OAll owned by B & O. \Oct 1 1921 
Vandalia RR— Stock $25,000,000 authorized - eel skwe |nocunme 14,649, 346 See ‘ext. |\See text. Checks mailed. \Feb 15 1906 2% 
Indianapolis 4 Vincennes 1st M guar p &i (end) .-¢ 133) 1867 | 1,000 1,700,000 7 \F & A Farmers’ L & TrCo,N Y'Feb 1 1908 
Terre Haute & Logansport RR first mortgage. ---_ 93) 1879 | 1,000 500,000, 6 \J & \Jan 1 1910 
Terre Haute & Ind!anap cons M (now iyo! gold - -F, 116 1885 1,000 1,900,000} 5¢ J & J) do do jJuly 1 1925 
Cons M $25,000,000 gold Ser A $10,000,000 _F.c* &r 655 1905 | 1,000 10,000,000 4g¢ iF & A do do \Feb 1 55 
Vanderbilt Tim Min& Southw— ist Mg $12, 500 pm 7. ey td 250 &e 162,500 | gS a ae er eee ee '80 years 
Vera Cruz & Pacific—ist M $7,000,000 red (text). c* 265) 1904 | 1,000' 7,000,000 4% ¢\J & J Speyer & Co, New York July 1 1934 
Vermont & Mass—Stock 6 Ps uar by Fitchburg RR -- WE ae 00 3,193,000) 6 [A & O53 Devonshire St, Boston A: ~y ie 3% 
Bonds currency 2° Fitchburg RR-.----- ---| 1903 | 1,000 772,000) 3% |M & N do do 1923 
Vermont Valley—See eal cut River RR | | | 


Vicksburg & Meridian—See Alabama & Vicksburg. | 

Vicksburg Sh & Pacific Ry—Common stock $3,000,000 a 
Preferred stock 5 % nee “y > yi $2,200 ,00 "ee aah cakane 
General mortgage $3,500,000 F.xc* 188 1901 
Vicks Sh & Pac RR prior lien erase gold__Ce., c*| 188 1885 | 


~ 
i 
= 
i 


856 ,500/2 in 1905/ Yearly. ‘Central Trust Co,N Y |Nov3019052% 
142 *300 5 in _1905) Yearly. | oO do Aug 26 ry 5% 
'822,000 IM N Farmers’ L & Tr Co, N Y/May 1 1941 
1323000) i g iM 

,0' 
‘0 


een 


N Central Trust Co, N Y |Nov 1 1913 
| 


Virginia Midland—See Souther | } | 
Virginia & Southw—Ist M $2, 000 000 gold guar__ Mo} 136) 1902 | 1,000) 10,000, 5¢ J & J Bkof Man, 40 Wall,N YJan 1 2003 
ef ey M $50,000 ,000 gold. Me.c* &r ---| 1904 1,000 &c 2: 100,000! 4¢ WJ & D, Mercantile Trust Co; N Y¥ June 1 1954 

age gold incomes to June 1910 Eq.c* &r ---| 1904 |1,000 &c) 20,000,000) GH j.ancatatl wha naweeetadssdkaben |June 1 1954 


my RR ‘om stock $78,000,000 authorised. .-.| AER AS 


Preferred sbpek 7 7 non. cumulative $24,000,005) ---| i554 | 1 bel Seeeiooel-- we" [A 8 Oldiioa, 198 Bway W Viet 1 i908 
St L K & N on St Charles Br'g gold._._.__-.- oot d c | g ce, "way; | 
Ww ed poe mortgage ‘old ($34,000 ,000) - + ‘c| 1388 ro 1,000, Pry st yey ’ g _ 4 rt Central Trust Co, N Y |May i He=4 
Second mortgage gold...-..........-.-..-- 009 9 d ’ ’ g 4 o oO “el 
De: M income non-cum Ser A soe pes to see - me 1,542) 7 fr +4 as 00000! ; iJ , i 2 Jan 1904 paid 3% iduly, 1 1939 
oO ncome non-cum Series B not re e 1, | 1889 ’ ’ | one ever pa |See text. 
Der COME acct ese R meg 1° Gees) 1G 198) | 1808) tainoee GE Gf iikewvona ce NY lay 1 ings 
es Moines Div 1s' gold $1,800,000_____- c* F 600, | } 
Toledo & Chic Div M gold $3,000 000__-_-__- K.c* 226 1901 1,000 3,000,000 4¢ |M & S Knickerbocker Tr Co,NY|Mar 1 1941 
Omaha a $3. 500, nt yee LG: <n c*! 144 1901 a po > 3,173,000) 3% cin 3 staat - 3 Green Tr Co. ‘NY /|Oct ; 108) 
First lien terminal mtge g..-B.ccar, -...| 19 d Cc +555 000) g an 9 
Papoment bande tho 000 sing Tung Neowe) -- 190k |" Laas) Paes SE LM SN Setena™nuaor nN Yate wy tit 
do do _ Series B part due semi-annuallyCPi| --_, 1904 | 1,000) 783,000) 44eJ & D Colonial Tr Co, Pittsburgh To Dec 1914 


Miscellaneous car and engine trusts June 30 1905 a. Ea ee 
Three-vear collateral notes red at 101 after 1 year ~~~ "1904 |] 000 


1, 
&e! 6, "160.000 §¢ (Semi-ann Bowling Green Tr Co.NY May 10 1907 





30 1905 at $2,666,701; also futrher notes or contracts for lands sold aggrega- 
ting $7,027,319, and the lands for which, if not paid for, revert to the com- 
pany. See Vv. 67, p. 791. Total estimated value of lands and land assets 
June 30 1965, $9, 694,019. Duri 1904-05, 769,278 acres were sold for 
$2,647,186. In Feb. 1906 acquired about 15,000 acres of coal lands near 
Durango, Col., for about $1,000,000. V. 82, p. 335. 

GENERAL FINANCES.—The Oregon Short Line RR. 4% and particl- 
pating 25-year gold bonds, secured by a like amount of Northern Securities 
Co. stock, were called for payment on Feb. 1 1905, refunding 4s being issued 
in their place. See eg _ Line RR., V. 75, p. 136, 395; V. 76, p. 384; 
V. 80, p. 1914; V. 81, p. 167 

As to Southern rene Go. /—_/ stock (issue in 1904, $40,000,000), 
seethatcompany. V. we 2443 

In July 1903 512 aL. of the Oregon Short Line south of Salt labe City, 
including branches, was sold to the San Pedro Los Angeles & Salt La’ -” ry ’ 
the Oregon Short Line ———s a half interest in the San Pedro L. 

(which see); total paid on account of investment to gone 30 1908 -i 4 
$20, 400,000. V. 76, p. 920; V. 77, p. 38; V. 79, p. 1707, 1709 

Expenditures on P. system for improvements and, equipment during 
3 years 1900-03, pA $39,223,423. V.77,p. 09. 

The stockholders voted on May 5 1905 to eas the ta stock from 
$100,000 ,000 to $200,000,000 to ‘finance coming requirements,"’ to be Is- 
sued as required. The purpose is not made public, but Is suggested by the 
remark in the official notice that a company ‘should finance at least a part 
of its capital requirements—especially such as arise in connection with the 
— of stocks of other companies—through the issue of stock."’ V. 80, 


}- _™ 1905 the U. P. and Nor. Pac. arranged for joint construction of 
125 miles of road into Clearwater district, Idaho. V. 80, p. 2221. 
In 1906 the dividend rate was increased to 6 %. 


LATEST EARNINGS.—For 8 months ending Feb. 28 net over taxes: 
~<a a ——Net Earnings— 
July 1 to Feb. 28— 06. 904-05. 1905-06. 1904-05. 
Union Pacific system-_ $45. 860. 611 $30, 826,835 $21,398,917 $18,841,911 
ANNUAL REPORT.— —Report for 1904-05 in V. 81, p. 1662, 1669 ‘(see 
also editorial, p. 1637). Average ame be! om, 506.8 tons in oe ge 
Years end. June 30— 1904-05. es =03. —= 1-02 














Average miles .......- 5,357 6 353 5,762 5,710. 
Gross earnings----.-...-. $59 324,947 $55,279,231 $51,075, iso $47,500,279 
Oper. exp. and taxes... 31 (862, 714 30,497,443 28,747,216 25,559,226 

Net receipts_ -$27,462,233 $24,781,788 as3. 327,973 $21,941,053 
Income from investm’ts. 6,496,761 4,266,844 4,647 843 4,580,602 

Total income-_---.-_.-- $33,958,994 $29,048,632 $26,975,816 $26,521,655 
Fixed charges. -._-_-_-_.-$11,152,342 $12,429,595 $11,675,703 $11,989,480 
Int. Ore. Short Line in- 

comes and preferred__ $21,599 $22,4 $23,962 $29,580 
Divs. on U. P. pref... _- (4) 3,982,356 (4)3,982, 256 (4) 3,982 ,064 (4)3,981,552 

-do common _.-_-.-. (4 4%)7,104,250 (4) 4,350,836 (4)4,350,612 (4)4,205, ‘082 

, 

- Balance, surplus_--_-- $11,087,060 $8,263,456 $6,943,474 $6,315,961 


‘OFFICERS, &c.—(July 1905.)—Pres., E. H. Harriman; V.-Pres., Wm. 
D. Cornish; Gen. Man. , A. H. Mohler; Sec., Alexander Millar; Comp., Wm 
Mahl; Treas., F. V. S. Crosby. 

pppirectors—James Stillman, Marvin Hughitt, E. H. Harriman, Henry C. 

ick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
wae G. Rockefeller, Wm. D. Cornish, Robert S. Lovett, Chas. A. Peabody, 
H. H. Rogers, Dav id Wiilcox and Robert W. Goelet 

‘Office, 120 B'’way, N. Y.—(V. 81, p. 1669; V. 82, p. "220, 335, 393, 871.) 

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 7% miles. Bonds are subject to call on and after wer 1 oe at 
105; International Trust Co., of Baltimore is mtge. trustee. V. . 753. 
Year ending June 30 1905, gross, $26,998; net, $10,003; int. on cone, - 
040; bal., sur., $4,963. Pres., W. M. Blount; Treas., J. M. Elly. Office, 
Union Springs, Ala.—(V. 76, p. 753.) 

UNION pomeee ae, RY., SIOUX CITY.—Sold to Great Nor. Ry. in 
1906. V. 82, p. 570 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
sylvania RR.)—With other properties operated in connection therewith 
forms an important system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 473 miles: Hudson River ferries to New York, 
1 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder, 66 miles. Phila. & Trenton and Belvidere Del.—which see—are 
principal leased lines. 

LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10 % on stock, interest on bonds, taxes, &c. 

EARNINGS. pat year ending Dec. 31 1905, gross, $29,914,971; mah. 
$7,498,624: other income, $356,928; int., rentals, improvements, 
$4,347,455; dividends, $2,124,040; bal., sur., $1,384,057.—(V. 74, p. 682.) 

een CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 

Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
tehal, 97 miles. Road opened October 1872. Leased to Delaware Lacka- 
wanna & Western at6%onstock. Has no bonded debt. 

‘UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31. miles. Leased during continuance of charter 
and‘renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200, ,000 of which are guarant teed by Del. & Hudson at 5 % per annum: 
balance ‘varlable—3 % % 18983to 1905, ‘incl. . 

“VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware ckawanna & Western at!5 % per annum 
on stock, the lessee assuming the interest on bonds. 


Zanwenis RR.—(See Map Pa. RR.)—The road embraces 
Miles. ased— (*See this co. 5.) Miles. 
a a Ind., E. toSt. L., Ill..239 Terre Haute & Peoria........ *145 
Indianapolis to Vincennes, Ind.--117| Evansville & Terre Haute. 
South Bend to Rockville, ind_.--160 PORE bdcngutdanendses 
scgenapers, Ind., to Butler - 
DRL odnthdhenncacahinne Total 
ORGANIZATION: —A_ consoli idaton Jan. 1 1905 per plan V. 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. Louis Vand. Terre Haute, 
Terre Haute & ansport, Terre Haute & Indianapolis, Logansport & 
Toledo and Ind. incennes RRs. Pennsylvania Comeene owns a 
majority of the stock. to Vandalia Coal Co., see V. 81, p. 216 
K.—Authorized, ASS, «+f 000; issued, $14,649,546; oe $100. 
DIVIDENDS.—Div., 2% d' Aug. 5 1905; in 1906, Feb. 
BONDS.—The consolidate yt. is a first lien on the aod yuty St. 
Louls to the Indiana State line, 159 miles, and from ansport to Butler, 
Ind., 93 miles, and a lien, subject to the $4, 100,000 old bonds, on the re- 
maining 415 miles owned, for which an equal amount of consols i ; Ln tN 
$10,900,000 being also reserved for improvements and genera 
See application to list, V. 80, p. 1243, 1236; V. 81, p.1728; v oP. "Br 6 
GS.—Report for year ending ‘Dec. 31 1904 1 748: 
showed: Gross, $7,845,222; net, $1,695,169; other inc., $34: 271; charges, 
$743,974; dividend (4%), $564 1282; extraor. expend. fund, $325,000; 
bal., sur., $96,484.—(V. 82, Dp. 162, 748.) 


Pi ened TIMBER, MINING & SOUTHWESTERN RY.—V. 
»D . 

VALASCO BRAZOS & noaraaas R Y.—Road from Anchor to pm 
Tex., 20 miles. On Feb 1906 M. C. Jones of Seymour, Tex. was ap- 
pointed receiver on sopliasen of bondholders. _ V. 82, p. 336. Stock 
authorized, $200, o- n Feb. 1902, obtained authority to issue $200,000 
bon Vv. 74, ake . For year 190 3-04, gross, $16,982; deficit under 
oper. exp., $4,85. ey. 74, p. 207; V. 75, p. 343; V.77, p.825; V. 82, p 336. 

VERA CRUZ & PACIFIC RY.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry., 
by which connection is had with Selina Cruz on Pacific Ocean, 114 miles 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Stock, $1,000,000 common, all owned by Mexi- 
can Government, which guarantees bonds, ene. and ‘interest, by endorse- 
ment. V. 78, p. 1783, 1963: V. 79, p. 1933, 1643. 

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
ne Pang myge <4 at par. Of the bonds $4,500,000 had interest scaled to 

1% to Dec. 31 1905, 2% from Jan 1 1906 to Dec. 1 1907 and 32 from 
Jan. : 1908, to Dec. 31 1909; these hav w 4 tached, 
representing balance of 4% % interest, payable at peyer & éo » New 

York, from fund [a ge —- 

-EARNINGS.—For 6 m Ging Fyne a, Joes. gross earnings were 
$209,931. Bal. sheet June 3 30 {905 81, p. 

Pres. and Gen. —, , Thomas Milan, Otibaba, vera Cruz, Bos.; Treas. 
and Asst. Sec., L. S. Zimmerman, Baltimore. —tV. » Pp. 1846.) 

VERMONT & Anwar USETTS RR.—Road, ‘Pieehburg to Green- 
field, Mass., 56 miles of double track: branch, 3 m' Leased to Fitch- 

urg RR. for 999 years at 6 % on stock. Bonds ‘or 3772, 000 ware issued 
to refund the 5s due May 1 1903, etc.—(V. 79, p. 2589. 

VICKSBURG SHREVEPORT & PACIFIC a ee La., on Mis- 
sissipp! River, via Shreveport, to Texas line, 188 miles. of this, 7 "allen. 
a. ane to Texas State line, is leased to Mo. Kansas & Texas till July 

Successor on Pe 1 oe to V. S. & P. RR., foreclosed per plan 
v. *22, sic’ 628, 676; V. 38 

STO! ETC.—of the $s. 500,000 general 5s, $1,323,000 are reserved 
oo oe up at maturity the prior lien 6s and $355,000 for future require- 

ar trusts June 30 1905, $75,396. 

m DIVIDENDS. —On pref. stock, 1902 4 1905, 5% yearly; on common 
1903 2 tN 1904, 3%; 1905, Nov., 2 

EAR GS.—From July i to Feb gross, nas ase in 1905-06; 
$971,782 in 1904-05. Seoet for 100465 4 V. 81, 











ear. Other inc. 
CC) a $1, wir *i05 9948 - 472 $15, es? 3170, 486 fii 619 
SSeS Seer 1,426,751 379,866 057 oes 9,485 
* From surplus paid in both years 5 % oO a a. 3-04 2% on 
commen and in 1904-05, é 7: in all for 1903- “0 , Stes. $35, R. tor 1904-05 
$164,270. mv. 79, p. 2589; V. 81, p. 1548, 1552. 


VIRGINIA & a aiaadinn COAST RR.—See stectett & Southern Ry. 

VIRGINIA-CAROLINA RY.—See issue of Jan. 1906. 

VIRGINIA & SOUTHWESTERN RY.—See page 177. 

WABASH CHESTER & WESTERN RR.—See page 177. 

WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa.. about 60 miles, opened 
July 2 1904; “also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & & Lake Erie (which see), thus controll the easterly end 
of the Wabash system from Toledo to Pittsburgh. V. 78. p. 1908, 2386, 
2443; V. 82, p. 570. Stock, $10,000,000, all owned by abash. 

In n September 1904, acquired the entire $14,000,000 steels of Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and rm" 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh 
Coal Co. a ne. is on edged to secure wes RR. 4% % Di of 

» We a 79, p. 1024, 2087; V. 80, p. 1232, i3o4, T720. 
BO? NDS —Both anes of bonds are secured by ali property 1 —_ ‘owned 
or hereafter acquired, including 60 miles of road owned, h ter- 
minals, and new bridge over eo ay River. and hee “by ~9 4 
ofa controlling interest in the Wheeling & e Erie, viz.: $11 si 
common, $6,423,800 second preferred and $847, 500 first preferred hoa: 
and also by a traffic and trackage y with the eeling & Lake 
Erie and Wabash, under which the latter two companies pl e 25% of 
their gross earnings from traffic ap to meet any deficiency of 








interest and contract with the Carnegie Steel Co. See application to 
list, V. 80, p. 1231, 2221, a 
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— 
RAILROADS. | 








INTEREST OR DIVIDENDS. F Bonds— Princi- 





Miles; Date | Size, or al, When Due. 
For explanation of column headings, &c., see notes of of | Par | Amount Rate When Where Pope. and by \? Stocks—Last 
on first page of tables. | Road.|Bonds.| Value. Outstanding | % Payable. Whom } Dividend. 








Wabash RR.—(Concluded)-— | 


| 






fone yeas notes $10, eee. “oe gold redeem at —.. ail Pa = (hl | $7,000,000) 4% eM & N Central Trust Co,N Y |May 1 1910 
Kans Cy Exc “Eouis'§ MS seer (V 79 p et 9| 1901 $500 100,000. 4¢ lJ & J Office, St Louis Jan 1 1928 
Comm 2 St Louis $300, 000 gold guar p &1..S t| 22) 1902 | 1,000 200,000 4¢ M & Ni jOMice, 195 B'way, N Y| |May 1 1942 
Lease ne | | 
St L Coun Bl Fs re ist M (0 < ~¥ V 75 p 1033) ..-.-/ 41, 1878 1,000 421,000 6 \J & J Office, 195 B’way. N Y} July 1 1908 
Wabash Chester & Western—First mortgage gold__c*| 42, 1888 1,000) 300 ‘000| 5¢ J & J\Nat Bank of Comm, N Y\July 1 1918 
First consolidated mortgage $1,000,000 gold__SSt. oe 65| 1893 1,000) 390,000) 5¢ WJ & J July 1894 paid July 1 '96Jan 1 1928 
Wallkill Valley—Stock 314 % guaranteed RED a ee! aoe 100 330,000| 3% | Q—F |Grand Cent Station, N Y/May 1906 7% % 
First mortgage (formerly 7s) guaranteed___-_----- | 33, 1877 | 1,000, 250,000 3% \J & Ji do do hee 1 1917 
Second mortgage income 3 44 % guaranteed_.- ---_~--- 33) 1877 1,000 330,000 3% \M & § do oe Ang 1 1917 
Warren (N J)—Stock 7 % —— quer DL&W-_- 5B} nnn 50| 1,800,000; 7 \A 15 & O|/Del L & W RR, N (ABE 15 '06 344 
First ref M $2,000,000 gold gu ine Pacer F.c* &r 18, 1900 1,000; 1,394,000) 3%eF & AI do My 1 2000 
Washington Central—First M cold 15 900 per ike. K. 130, 1898 500 &c; 1,853,000) 4¢ | Q—M Knickerbocker Tr Co,NY red 1 1948 
Wash & Columbia River—tist M $2,500,000 gold_F -c*! 163, 1895 | 1,000, 2,498,000 4¢ J «& J|Farmers’ L & TrCo, N : g |July 1 1935 
Income bonds non-cumulative $2 500,000_-__-__-_- F ---| 1895 | 1,000 2,245,000 4 | Payable |as earned. See text July 1 19385 
Washington Co— 1st M gold guar (end) red (text) Ce.c* 137) 1904 1,000, 2,500,000 a3%eJ & J Central of, } ah me I MejJan 1 1954 
Washington & Franklin—1st M $475,000 g int rental_r| 19 1899 | 1,000 378,000 Sg VJ & J Philadelphia, Pa |Jan 1 1939 
Washington Ohio & Western—See Southern Ry. | | 
Wash Term—Ist M $12 000,000 g guar (text) . Us.c* &r| ---| 1905 1,000 &c 10,000, 000 34%eF & A Washington and New YkiFeb 1 1945 
Weath Min Wells & Nor— ist M guar p &1 end (text). N) 23, 1902 | 1,000 500, 000) 5¢ \F & A Mercantile Trust Co, N Y|Aug 1 1930 
West Chester—See Pennsylvania RR. | H 
West Jersey & Sea Shore RR—Common stock..--..-| -.. —-.-. 50, 9,634,000) See text..\M & S/Broad St Station, Phila _ 15 '06 3% 
Special guaranteed stock (West Jersey ee pert 50 00 J &é& Di do do Dec 1 1905 3% 
Camden & Atl cons M ($650,000 5s; bal 6s pomnen) 79; 1881 | 1,000 999,000: 5&6 J & J do do July 1 1911 
West Jersey consol mortgage ($1,500 is scrip) - 128| 1879 | 500 &¢c 750,000 6 M & N! do do |Nov 1 1909 
Woodstown & Swedesboro first mortgage---__-.-_- Pj 11; 1882 1,000 90'000) 6 \M & N Camden Safe Dep& TrCo|May 1 1912 
West Jersey & S S first cons M Series A gold- =22ee| 310) 1896 | 1,000, 1,600,000 4¢ J & J|Broad St Station, Phila/July 1 1936 
Gold Series B $1,500,000 gold __-__..---_---- c* 310, 1896 1.60 1,500,000 aul & do do July 1 1936 
Gold Series C $1,000,000_-_._-_-~ 77777727722 c*| 310) 1896 1,00 975,000 3%e@M & S| do do July 1 1936 
West Shore—ist M one &iend by N Y C.Uncer| 479, 1885 il ,000 y od 50,000,000) 4 \J & J Grand Cent Station, N Y\Jan 1 2361 
West Virginia Central & Pittsburgh—See Western Mar yland |RR. } 
West Virginia & Pittsburgh—First M gold__MeBa.c*; 159) 1890 1,000 4,000,000 (5)4¢ |A & OB &OOfT, 2 Wall St,N Y\April1 1990 
Western (Ala)—1st M gold guar by C GaandGaRR.c*| 132) 1888 | 1,000 1/543 ,000) A & Oj Guaranty Trust Co, N Y/Oct 1 1918 
Western Maryland—Com stock $60,000,000 auth_-___| adiiins \candadims 100 15,685,400 ee 
Preferred stock 6 % non-voting_._-...-.--.------ CRESS Hegre So acento 
First mortgage $50,000,000 | Pee we Text. 1902 i 000 &c 33,194 *000) A & O/\Mercantile Trust Co,N Y|/Oct 1 
General lien and conv M $10,000,000 (text). MS ce &r) Text.) 1902 1,000 &c 10,000 000! iA & O| | Bowling Green Tr Co, Ny/Oct 1 








Of the $50,000,000 first®4s, the remaining?$23,000,000 is reserved for 
additional mileage, acquisitions and future purposes. N first mtge. bonds 
in excess of $35,000,000 are to be issued until the full Interest for the pre- 
— year has been earned and paid on all the outstanding first and 
mtge. bonds. The second mtge. bonds are entitled to interest at 
4% per annum to June 1910 incl., if earned (non-cum.), and thereafter 
become fixed interest bonds. V. 78. Dp. 2386, 2443.—(V. 82, p. 570, 753.) 
WABASH RAILROAD.—(See Map. Pg oe lines as follows, viz.; 
Owns East of Miss. River. Miles. Owns t of Miss. River. 
Toledo, O., to East Hannibal, Moberly y Ottumwa, Tin ccece 131 
Camp Pt. and Elvaston, Ill. 536|Salisbury to Glasgow, Ia., etc 15 
Decatur, Ill., to E. St. Louls_. 110/ Des Moines to Moulton, Mics. 


Junc. near Chicago to Effing- Brunswick, Mo., to Council 
-ham and Altamont, Ill_...-. 216 Bluffs, Ia.(incl. 41 m. leased) 225 
Streator to Fairbury..-...-.--. 31| Excelsior Spr. to Milw. Junc. 9 


Edwardsville Branch... .--.-.-.-- 8 <= 
Delrey, near Detroit, to Butler 110 Total anne and leased... _2, 046 
Montpelier, O. on line to De- ackage, etc. 

,“troit, to Clarke Junction, near Chicago to Clarke ~ eaee—tee 18 





ES 150| Moberly to Hannibal_.-_.....-- 
Attica to Covington.......... 15| East Hannibal to Quincy..._-_-. 17 
Champaign to Sidney_.-.-.----.- 12/7 short lines to Quincy, De- 
Toledo to ae. © heedce OO) Ch Mitanadtindinstdoscdcoun 36 
New Haven to Butler, Ind... 26/Other lines_.........-.-.-.-. oH 

Owns Wes’ of Miss River. Windsor, Ont., to Buffalo. _---.- 27 





St. Louls to near Kansas City. 275|(Grank Trunk Ry. V. 66, p. siz) 
SS to Columbia, Mo.... 21 — 
L. Levee to Ferguson, Mo 11| Grand total July, 1905__.__- 2,51 

"ie owns entire $10, 000, ‘000 stock of Wabash- Pittsburgh ‘Petminel 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry... 472 miles. See those companies. The Lorain & West Va., an allied 
company, is building from Wellington on Wheeling & L. E. to Lorain, O., 
30 miles. V. 82, p. 928. 


HISTORY, &C.—Successor in 1889 to the Wabash St. Louls & Pacific, 
which was sold in foreclosure. See ‘‘Supplement’’ up to January 1889. 
The Mo. Pac. system on Jan. 1 1904 owned $8,500,000 pref. stock and 
$5,435,000 debenture bonds, making $13,935,000 out of atotal of $92,000,- 
000 stock and voting debentures. V. 78, ad 1110. 

LEASE.—Entrance to Chicago is over Chic. & West Indiana, of whose 
stock this company owns $1,000.000 (dividends, 1896-04, 6% yearly.) 


STOCK.—Stock authorized is $24,000,000 preferred 7% non-cum., 
all outstanding; also $78,000,000 common, as increased March 1904, of 
which $38,000,000 has been issued; $10,000,000 having been used ~3 
1904 to acquire $10,000,000 of Wabash- Pittsburgh Terminal Ry.; pa 
$100. V. 78, p. 704, 1224, 1963. Holders of “A” and ““B” dcboutaeres 
are entitled to one vote at stockholders’ meeting for every $100 of principal, 
and to nominate one-half of highest even number of board. 


BONDS.—Abstracts of the mortgages of 1889 were in V. 49, pp. 270-273. 

The first mortgage covers all the lines owned both east and west of the 
Mississippi at time of reorganization (1,542 miles); but the second mortgage 
covers only 1,009 miles east of the river. 
»+Debenture mortgage bonds are $3,500,000 series A (pref. in respect to 
interest payments only) and $26,500, ~~ series B. If series B bonds 
are not presented at maturity, July 1 1939, interest will continue to be 
payable if earned. See stock above as s voting power. 

In March 1905 a a se a | Evans, Pres. Continental Fire Ins. 
Co., N. Y., chairman; Uv. 4 Tr. Co., depository) requested the 
deposit of ‘*B’’ pn , March 1906 negotiations were in progress 
— to retirement of ‘‘B’’ debentures and financing the company’s 
geplt requirements for a long time through a new 4% bond issue. 

82, p. 162, 753. V. 80, p. 1175, 1236, 1480, 2459. 


‘INTEREST on "90 to 93. ‘94. ‘95’ "96. '97. * "99. ’00. to Jan..’04 
“A” bonds % 6 yearly. 0 Oo 1 6 yrly (J & J.) 

In July 1904 to Jan. 1906 the div. was passed. Y. 78, p. 2601. 

Detroit & Chicago Exten. mtge. ($3,500,000); abstract V. 54, p. 1049. 

The Des Moines Division bonds of 1899 ($1 1 een pee authorized) — 
96 miles, equipment costing $250,000, etc. e V. 68, 574, and ad- 
vertisement in ‘‘Chronicle’’ Starch 18 1899; aus. 69, p. 335, 796, 1248. 

The Toledo & Chicago Division 4s of 1901 are secured by a first lien ‘on 
extension constructed in 1901 from Maumee, O., to Montpelier, 50 miles, 
and from New Haven, Ind., to Butler, 26 miles, and by a lien, subject 
to Detroit & Chicago ext. 5s, on Montpelier to Chicago, 150 miles 

A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 
for 5 years, then $150,000 for 10 years and thereafter $200,000. > Jan. 
1906, 6,000 cars were ordered for + ag during 1906. V. 82, p. 220. 
Vv. 72, Pp. 185, 582, 822; V. 73, p. 

Omaha Division ‘3%s° cover obinell” Bluffs, Ia., to Pattonsburg, Mo., 
144 miles. V. 75, p. 68 Columbia & S- Lou om RR. guaranteed bonds, 
V.73, p. 338, 786, 1012; V. 74, p. 1040 . 75, 

The R10, 000,000 terminal gold bonds a 1904 iT ‘be issued to ac = 
from time to time additional terminals at St. Louls and Kansas City, “ 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., and other Tnagy 
In 1904-06 $3,555,000, covering freight terminals in St. "Louis, were issued. 
lisie’ + £36 ay ° ee V. 77, p. 512; V. 78, p. 288, 1448; V. 81, p. 

In April i004, he 160 ,000 three-year 5% notes were sold, chiefl 
provide’! for terminal facilities at Pittsburgh, Lg Pe notes being secure! ow 
the entire stock a ote 600,000 of 50-year first mtge. bonds of Wabash- 
Pitts. mm. Ry.; V. 78, p. 1551; also $840, 000 equip.5s. (V. 78, p. 1551.) 

The five-year 4% % notes of 1905 yt. 000 ,000 vsathorined issue), of 
which $7,000,000 was sold, are to be issued principally to increase the 
facilities around Pittsburgh; are secured by iat dge of about $8,000,000 
Wabash-Pitts. Term. Ry. notes and other co teral. See list, V. 80, p. 
1729;@V.%80, p. 1231,91364. -* - : 

GENERAL’ FINANCES. pag in?Suly i907" 7 BT controled 
Wabash-Pittsburgh eo if (see that co. above) affords direct connection 
with_ Pittsburgh. 2386, 2443; V._79, p. 1024. A Gould syndi- 


cateJhas acquired ttheywesterngMd. RR. toJebtain access to tidewater.') 


pAneeee, "hes mos., eee os77-" Grom: $16,675,259; net, $4,755 as 
July 1 to Feb. 28 --...-. 04-05.---Gross, 17,233,817: net, 3,339.28 

REPORT. pr Ae a at St. Louls second Tuesday in deamadis. 
Report for 1904-05 in V. 81, p. 1310: —— p. 1347. 








ear ending June 30— sees. 1903. 
See 3 ot 7 517 2,486 
I Ged. cian sins e i tame wads $24,696,600 $23 023 626 $21,140,831 
| ere $4,193,156 $5,340,118 $5,325,167 
From rent of tracks, etc. ......-.-- 875,262 641,347 531,428 

an MOGTROOEEE: cncsncccscecs $5,068,418 $5,981,465 $5,856,595 
EE BR res ey pee 826,624 $750,159 $664,703 
‘Track, bridge ~ BRS ks ccdanenige 2,232,594 2,019,592 1,751,229 
Interest i See eee 3,468 ,572 3,092,423 3,034,513 
Div. on “A” debentures Riewsauged*” 2 aman 105,000 210,000 
CO eee ee oh ial def. $1,459,372 sur.$14,291 sur.$196,150 


OFFICERS. —Chairman, E. T. Jeffery; Pres., apg a S tena, 
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary; Sec. J . C. Ott 
Directors—Thomas H. Hu bbard, E. T. Jeffery, R. M. ‘detguer, "Edgar 
T. Welles, George J. Gould, S. C. Reynolds, John T. Terry, Russell Sage, 
far ag 4 8. Pierce, W. B. Landers, R. C. Clowry, W. H. Blodgett and 
. A. Delano. 


Office.—195 Broadway, N. Y.—(V. 82, p. 511, 570, 753, 871.) 

WARREN & CORSICANA PACIFIC RY.—See page 177. 

WARREN RR.—See page 177. 

WASHINGTON CENTRAL RY.—See page 177. 

WASHINGTON & COLUMBIA RIVER RY.—See page 177. 

WASHINGTON COUNTY RY.—See page 177. 

WASHINGTON & FRANKLIN RY.—See page 177. hs 

WASHINGTON TERMINAL CO.—To own station at Massachusetts 
Ave., Washington, D.C.; terminal and paprensses to be completed in 
1906. The Phila. Balt. & Wash. (Penn. RR. system) and the Balt. & Ohio 
own the entire $2,500,000 stock (authorized amount $5,000,000) and 
guarantee the bonds, of which $10,000,000 bearing 31% % int. was sold 
in April 1905, the $2, 000, 000 unissued bonds not to bear interest in excess 
of 4%; V. 80, p. 1973. V. 76, p. 812, 594: V. 77, p. 252; V. 80, p. 652, 
1176, 1364. Other tenants besides guarantors are Atlantic Coast Line, 
Ches. & Ohio, Seaboard Air Line and Southern Rys and Richmond- Wash- 
ington lines. —{V. 80, p. 1973; V. 82, p. 806.) 

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
page 178. 

WELLINGTON GREY & BRUCE RY.—V. 79, p. 2797; V. 81, p. 1850. 

WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
to-Cape Aa amden, opp. Agee age to aaa City (59 —’ Camden 
to Sage. ay, 81 miles, etc., total, 329 miles. V. 62, p. 366, 871. 
K.—Common stock authorized was $8,076,000, ‘a which the 
non RR. held Jan. 1 1906 $2,333,750. Stockholders voted March 6 
1906 to increase the stock to $10,000,000. Of the new stock about $3,418,- 
000 was offered to stockholders at par in April 1906, raising the amount 
outstanding to $9,634,000. V. 82, p.°187, 393, 754. - 

DIVIDENDS.—Common, Cops. 1896, to Mar. 1905, incl., 5% yearly; 
in Sept. 1905, 3%; 1906, Mar. 3%. : 

BONDS.—First consolidated mtge. is for $7,000,000, of which in Apri 
1905, $1,840,000 were reserved for prior lien bonds when due, and $1,060,- 





000 for improvements, etc., V. 62, p. 1179. In Oct. 1904, $1,000,000, 
3%s were sold for improvements. tge. trustee, Commonwealth Title 
Insur. & Trust Co. Philadelphia. 

EARNINGS.—2 mos., }3388 a Gross, $529,854; ®¥net, #$38,388 
Jan. 1 to Feb. 28. ....-- Ud ccna i Gross, 400,654; op.def. §$52,812 


REPORT. —- for 1905 was in‘ — “—— 28. 
Years end. Dec. 31. 1905. 1903. 902..°“ 
Gross earnings — is <8 3% 405 +4. S07, 597 $4,260,460 $3, rye 799 
Net earnings -......... 1,263,677 1,049,09 945.475 1,002,391 

In 1905 other income, $48, 667; interest on funded debt, rentals, taxes, 
ete., $345,143; dividends at 5% % on com. (and 6% on special guaran- 
teed) call for $348,122, leaving $619,079; appropriated for extraordinary 
expenditures, $557, 984: bal.,*sur., $61, 094.—(V. 82, p. 393 41570, 754. _ el 

WEST SHORE RR.— (See Maps N. Y. Central & Hudson River .)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. RR. (owned), Syracuse to Earlville, 43 m.; es 
total, 479 m. Successor of N. Y. West Shore & Buffalo, foreclosed. - 

LEASE.—Leased in 1885 for 475 years to the New ’York¥Central «& 
Hudson and all earnings, &c., included in that company’s report. Th e 
wa 000,000 of stock is owned by the New York Central Company. 

ONDS.—The bonds cover 479 miles of road, and also the terminals 
oulfeskentinn. Abstract of mtge. in V. 42, p. 176. —(V. 68.1332.) 

WEST VIRGINIA CENTRAL & PITTSB. RY.—See WesternJMaryland. 

WEST VIRGINIA MIDLAND RR.—V. 82, p. 930. ! 

WEST VI chin & PITTSBURGH RY.—See 

WESTERN (THE) RY. OFZALABA ¢ oint 132 
Georgia RR. aa Cent. RR. of Georgia,Yeach enna halt the $3,000, 000 
stock, a= in 1905 the former sold = interest. V. 82, p. 336. 













<a OS ae 





wet %) DENDS hier oie 96. = i oe + “or. ‘02. 03. 
For year coe | June 30 1905° come $1,035, 9205 ae aie, 115; — 
——: 33. 31 arges, etc., $290, .-# divs. $120,000.—(V. 82, p. 336.) 


RN?MARYLAN ND§RR.—HISTORY.—In June¥i902' the Goul ld 
FP acquired from{City of Baltimore all its ww in property. 
tension to tidewater at®Baltimore was See v. 





open 
79, p. 2693. -Stockholders voted Oct. 1911905 to vatity a oe oabtinase of cou- 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date | Stze, or | pal, When Due. 
For explanation of column headings, &c., see notes of of | Par Amount | Rate | When | Where Payable. and by | Stocks—Last 
on first page of tables. | Road, Bonds.| Value. Outstanding % | Payable.) Whom. Dividend. 








Western Maryland—(Concluded)— 











yWest Va Cent & P ist M gold $3,600,000__Mp.c*| 132 1881 | $1,000 $3,250,000 6¢ J & J iFirst Nat Bk,N Y; ° Balt July 1 1911 
zPiedmondt & Cumberland ist M Int rental gold. Me! 29 1886 | 1,000 650,000, 5¢ |F & A|Hambleton & S. Co, Aug 1 1911 
Coal & Iron Ry ee M guar gone (V 71 p 1166).MeBa| 45 1900 | 1,000 1,000,000 5¢ |\F & AjMere Tr & D yh “Balt Aur 1 1920 
‘otomac Val ist M $2,000,000 gold guar. MeBa.c* &r| 31) 1891 | 1,000 1,300,000) 5¢ J & J|Hillen Station. "Baltimore Jan 1 1941 
Lines Leased (x) and Controlled by nae of all) (y) a4 Ment ‘ty (2) ¢ S tock —See 8s tatement of each company 
ayBen & Cumb Val Ry ist M interest rental... -.-.- 18 | 48,500 6 jJ & J|Farm & Mech Bk, Balt July 1 1929 
Balt & Cumb Val RR Ist M interest ~— tf oe 3 i879 100 - 72, *300) 6 \S & J do do July 1 1929 
: jalt & Cumb Val RR Ext stock gu ($270,000 car 7s ongh anes 50 390.600 5&7 \J & J do do July 1 1906 
First mortgage interest rental-_.-_---_-..-.-.- Ba 27, 1881 1,000, 230,000 6 J & J do do \July 1 1931 
xzBalt & Harrisburg RR mortgage gold_.MeBa.c* 32 1886 1,000 690,000) 5¢ iM & N) do do |Nov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar. MeBa.c*| 15 1888 1,000 240,000) 5¢ M & N do do | May 1 1938 
Western New York & Pennsylvania—Stock (see text) | EE nein 50 20,000,000'______.- ES | spotnanns emoscoonssumeslexneeesansdces 
Western N Y & P Ist M ($10,000,000) gold_ Me.c*| 586 1887 1,000 9,990,000 S¢ iJ & J|New York Trust Co,N Y ‘Jan 1 1937 
General M $10,000,000 gold (see text) _.....Un.c* 586 1895 1,000 10;000°000) 4¢ A _ & O} oO ss do prili 1943 
Income bonds $10,000 ,000 gold non-cum___-FP. c*| ---| 1895 1,000 10,000,000 5 | Nov 1 |Fidel Trust—When earn April 1 1943 
Western North Carolina—See Southern Ry. | # 
Western Pacific—ist M $50,000,000 g red 105_Bc*&r) -.. 1903 1,000 &c See text. 5¢ M«& 5S ‘New York & San Fran Sept 1 1953 
Western Pennsylvania—See Pennsy vania RR. } | } | 
Wheeling & Lake Erie—Com stock $20,000,000 auth) eee) aden | 100 20,000,000)_._...-- hn 20nsees lacaboeooocescesnesdbedlonenpededseace 
First pref 4% non-cumulative $5,000,000... __._. anal Maen 'l tS Lccabheelpangeows le geeecesoesonccccesesslocnenecesiccas 
Second preferred 4 % non-cum $12,000 ,000_____.-.- eal vacutaen 100; 11,993,500/.......- eee PP eereet eee eee ee ee eee 
First mortgage Lake Erie Div gold__...-... Me.c* 187 1886 1,000 2,000,000 5¢ \A & O Mercantile Trust Co,N Y Oct 1 1926 
First M Wheeling Div $ & £ (2d on 187 m) g¢_-_Ce.c* 50 1888 1.000 894,000, S5¢ J & J weer Trust Co - Y pay 1 1928 
Extension and improve M ($1,900 000) gold_ -- c* 260 1889 1,000 409 ,000 5¢ iF & A! 1 1930 
First consol mortgage gold $15 ,000,000__-__-_- c* 451 1899 1,000 11,697,000 4g¢ M & §$' Mercantile Trust $. N NY ste 1 1949 
Pittsburgh Lisbon & Western Ry ist M red ys 105 e 25 1896 500 ,000 5 4, & J|Bowling Green Tr Co,NY|Ju 4 1 1926 
General mortgage $35,000,000 gold___--- *&r <<} 1005 1,000 Soe text. | 4¢ > @& A 1 
Notes ¢ sec by “3 2 000. 000 4s od p &i a mar. -N toe 5¢ iF «& 1 
Toledo Dock & Coal Co ist M int paid as rental. aun 5 F & - 
Car trusts July 1905 payable monthly, quar & ann! peal atkan OS ee — T 
Equipment bonds $2,500,000 gold s f (see text) _. Me «-<-| 1002 1,000 2,152,000 5g J & J spavenathe Trust Co, N Y Jan 1, 1922 
Equipment trust notes gold due $51,000 yearly - ---| 1904 1,000 459,000 4%eJ & D New York Dec '06-Dec '14 
Wheeling Term—st M $2.000,000g8 ‘fits p &l._ cé&r 10 1900 * 1,000 1,485,000) 4¢ F&A Ome, Pittsburgh |Aug 1 1940 
White & Black River Valley—ist M x, -¥ guar._F.c* 62 1900 1,000 600,000 5¢ J & J First National Bank, N Y June 30 1980 
White Pass & Yukon—Stock £1,700,000___.._..._-. OR i eae £10 £1,375,000 See text. See text. Office, 7 Moorgate oe Lon Jan 15 1906 3% 
Consolidated first mortgage deben stock red after 20, 110 1900 £10 &e £746 »702 5 J & do |Dec 31 1930 
Mortgage debentures (navigation bonds) red-----_- --- 1901 £100 £255,555 6 J & J Glyn,M,C &Co, Leaden Jan 1 1911 





trolled companies, viz.: Western Maryland Tidewater, Potomac Valley, 
Piedmont & Cumberland, West Virginia Central & Pittsburgh, oe «& 
Beaver Creek Ry. and Coal & Iron Ry. V. 81, p. 509, 900, - 43 


Lines Owned —(385.2 m.) Miles.| Lines Owned—(Con Miles. 
Balt., Md., to Cherry Run_._..106.4| W. M. Tidewater RR. ‘at Balt.. 6.0 
Cherry Run to Cumberland... 59.0) —_ 
Cumberland to Elkins........112.3 ...., ae 385.2 
Belington to Weaver......... 5.9 Lines Leased —(150.8 m 
Etkins to Durbin............. 47.1] Balt. & Cumb. Val. and | Ext. --$34.1 
Elkins to Huttonville......... 17.6) Balt. & Harrisburg. --.-.-..--~--- 97.6 
Branches .................-.. 30.9] Washington & Franklin-.--.--- “10.1 

(*See this Co.) coeepermne 
Total operated.._......... e aap : aiisetitenes aad -536.0 


_ Above includes connec ting link from ‘Big Pool, opposite Cherry Run, W. 
Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a —— route from the coal fields to Baltimore. 


OCK. amen stock, $60,000,000; euenending June 1905, common, 
$15. 685,400; 6% non-voting preferred, $324 0 


BONDS.—The new ist 4s of 1902 oan issue $50,000,000) cover 
the entire property and the stock of the prepesetney and leased lines; also 
all of the stock of the unbonded Davis Coke & Coal Co., which owns 100,094 
acres of coal land, 7,000 acres of iron ore lands and coal mines roducing 
about 2,000,000 tons of coal and coke yearly. Of $25,000,000 first issue, 
33,500,000 is being used to bulld the 60-mile extension from Cherry Run 
W. Va., to Cumberland, Md., to connect the West Va. Cent. and the West’n 
Maryland. The remaining $25, 000.000 was reserved as follows, viz.: $7 
481,300 to take up at maturity all above existing bonds of Western Mary!’ a 
leased lines and the West Va. Cent. & Pitts. system, and $17,518,700 (of 
which $8,194,000 has been Issued) under careful restrictions for additions 
and development of prey of the two railroad companies, and providing 
terminals in Baltimore. V. 75, p. 550, a Le ay p. 1024; see V. 79, p. 2692, 
and V. 81, p. 266; V. 80, p. 473, 1914; V. 614. 

In Oct. 1905 the Ist mtge. was a direct fave Noe on 157 miles, and, through 
a conveyance of the West Va. Cent. & Pitts. and other proprietary compan- 
les, became a direct second lien on 227 miles additional, subject to $6,200,- 
000 divisional liens; it also covers practically all the stock of proprietary and 
leased companies owning 131 miles of road in Pennsylvaina and Maryland, 
subject to $1,281,300 underlying bonds, making a total of 515 miles cov- 
ered, directly or indirectly. 

The gen. lien and convertible mtge. secures $10,000,000 of 4% 50- year 
bonds bearing 4 % fixed interest since Oct. 1 1905. V. 75, p. 850: V. 76, p.49. 

REPORT.—Report of sy peieate managers, giving consolidated balance 
sheet June 30 1905, &c., 81, 0. 

For year ending ‘June 30 foos, ~~ West Va. Cent. & Pitts.: Gross 
railroad earnings, $3,900,249; net (over taxes), $1,387,828; miscel. credits, 
$206,147; net profits coal and other departments, $428,311; total net in- 
come, $2,022,286; charges, $1,816,189; bal., sur., $206,097. In 1903-04, 
gross, $3,633,097; total net income, $1,945,701. 


Gross Net. Other — 
8 mos. end. Feb.28— earnings. earnings. income. 
1905-06__ _ ...$3,037 940 $974,457 $553,810 $1, 528, 267 
1904-05 ‘ . 2,514,296 924,369 448,455 1,372,824 


Pres., Winslow S. Pierce; V.-P., F. S. Landstreet. Directors (Oct. 1905), 
V. 81, p. 1243.—(V. 81, p. 1667; V. 82, p. 336.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 

rania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oll City 

a., 136 m.; Oll City to Olean, 110 m.; Rochester to Hinsdale, 99 m.; Stones 
boro to Mahoningtown, 38 m.; branches, including proprietary lines, 99 m.; 
total owned, 600 miles; leased, 60 miles. 

ORGANIZATION.—Reorganization Mch. 18 1895_ / plan in ‘‘Sup- 
plement” of Jan. 1895) of the Railroad, foreclosed Feb. 895. 

In 1900 the Penn. RR. purchased $19,402,686 of ‘the stock at $9 per 
share, $9,165,000 income bonds at $300 per bond, and on Aug. 1 1900 took 
the road over under lease. V. 71, p. 31. 85; V. 70, p. 843, 1096, 1150. The 
new lease, made for 20 years from Aug. 1 1903, is to continue thereafter from 
Mage AS: year, subject to termination at any time on 60 days’ notice. V. 75, 
p. 1255. 

BONDS.—Abstract of Western N. Y. & Pa. 1st mtge. In V. 47, p. 109. 
On Dec. 31 1904 $395,000 income bonds were in the treasury. Mtges. and 
ground rents payable Dec. 31 1905, $562,428 

ANNUAL REPORT.—Report for 1905 was in “Chronicle” April 28. 


Years end. Dec. 31 1905. 1904. 1903. 
Gross earnings. - tiie ..-- $6,647,829 $5,341,975 $5,685,787 
Net earnings PRET 1,091 820 277 598 473,205 
Int. charges on Ist mtce 499 500 499,500 499 500 
Int. on gen. mtge. (see above) .___.... 400,000 400 ,000 400,000 
I ee ee oe ee ia 116,268 118,468 109 ,369 
Car trusts and other Interest 209 674 221.302 134,100 
Miscellaneous and extraordinary 109.318 227,112 647 ,635 
Balance, deficit ‘ R $242,941 $1,188.784 $1,317,399 


(V.77, p. 825; V. 78, p. 1499; V. 80, p. 1364, 1476; V. 82, p. 806.) 


WESTERN PACIPIC RY.—Under construction from Salt Lake Citv, 
Utah, to Oakland (San Francisco) , with branches, about 930 miles. In Feb. 
1904 the - AY & San Joaquin RR., Stockton to Tesla, Cal., 30 m., was 
acquired. V. p. 822. In Mch. 1905 control of the Boca & Loyalton, 
Boca to Beckwith, &c., 56 m., was purchased. V. 80, p. 1425. In Mch. 
1906 the Marvsville & Susanvilie was acquired. V. 82, D. 570. The Denver 
& Rio Grande and Rio Grande Western own two-thirds of the stock and 
jointiy and severally agree to meet any deficiency in earnings to provide in- 
terest on bonds. V. a p. 1730. In Aug. 1905 contract for 500 miles was 
let. V.81,pD. 778, 

Stock authorized. 375, 000,000; par of shares, $100; V. 81. p.728. Bonds, 
$50,000 000, have been sold; see table above. V. 78. p. 1168; V. 80, p. 1480; 


V. 81, p. 32. The shareholders Nov. 9 1905 authorized a $25,900,000 2d 
mtge., none of the new bonds to be issued at present. Pres., E. T. Jeffery. 
Directors, Mch. 1906, V. 82, p. 630.—(V. 81, p. 1494; V. 82 Sp. 570, 630.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by 
Pennsylvania Company, which guarantees Dag and interest of bonds, 
of which $500,000 are reserved for additions and ae ag og mtge. 
trustee, Commercial Trust Co. of Phila. yo of guaranty, V. 76, 655 
Penn. RR. on Jan. 1 1906 owned $1,263,000 bonds. For year ending Bee. 31 
1905 gross, $235,801; net, $150, 303), eo $59,400; bal., sur., $91,102. 
Secretary, S. B. Liggett. —(V. 76, p. 

WHEELING & LAKE ERIE RR. bacon Map of Wabash RR.) —Includes: 


Lines ot Miles. | Miles. 
Toledo, O., to Martin’s Ferry....216|Cleveland Belt........-------- 6 
Foon ‘to Zanesville, O...-.--. * 4| Branches owned. -.-.-.--.---- . 49 
Canton to Sherrodsville Sachistlialsia stole 45| Branches operated, not owned... 33 
WEISS DAS RANG. occu -caccccas 5) —-— 

Total July “50 Di ccputiiiiinkibisebnnstwhwnbebseapegnsan el 498 


HISTORY.—Successor May 1 1899, per plan ey V. 66, p. 1142, of Wheel- 
ing & Lake Erie Railway, foreclosed. V. 68, p. 83 

Wabash-Pittsburgh Terminal Ry. (which ae above) acquired in 1904 
following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 
and $847,500 1st pref. stock. V. 78, p. 2386, 2444. 

The Zanesville Belt & Terminal Ry. Log been operated since Jan. 1 1902 
under a temporary agreement. V. 207. The W. L. E. RR. owns 
majority of the stock of the Pitts. Whebling & Lake Erle Coal Co., leased in 
1901 for ten years to other parties. V. 70, p. 799, 74 

OCK.—Common stock qutortnet. $20, epee 1st pref., 4% non- 
cum. $5,000,000; 2d pref., 4% non-cum., $12,000,000; outstanding, com- 
mon, "$20, 000 ,000; Ist pref., $4,986,900; 2d pref., $11,993,500; par of shares, 
$100. See “History” above. 


BONDS.—The mtge. of 1899 secures $15,000,000 gold 4s, of which a - 
328,000 are reserved to retire at maturity ail underlying bonds. V. 68 
1027: V. 69, p. 29. They are a first lien on 202 4 miles and cov ay 248% saline 
additional, ‘subject to the outstanding divisional bonds. V. 74, 1040. Un- 
der the consol. mtge. 7 underlying bonds, as exchanged, must Pie canceled. 
(V. 71, Le 391; V. 70, p. 896, 998.) See application to list, V. 71, p. 34, 542; 
od Ra . 534, 628; Vv. M4. p. 1040; V. 77, p. 2392. As to new 4s of 1905, see 


_ bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional —_ to the following amounts: $75,000 
for 4 years, beginning Jan. 1 1903, then $100,000, $125,000, $150,000 ‘and 
$175,000 vearly for each RR... period of 4 years to date of maturity. 
V. 74, p. 578. In Dec. 1904 $501,000 naamaumenes trust notes, secured on 
1,000 coal cars, were sold. V. 79, p. 2644 

GENERAL FINANCES.—The stockholders in 1905 authorized a gen. 
mtge. to secure $35,000,000 of 50-year 4% bonds, of which $15,000,000 Is 
reserved to retire underlying bonds and $20, 000,000 for future purposes. In 
Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s, were sold for 
double-tracking and other improvem’ ts and equ ipm’t. V. 81, p. 669, 778. 

LATEST EARNS. “ie mos.,) 1905-06, Gross, $3,758,142; net, $1,112,843 

July 1 to Feb. {1904-05, Gross, 2,939,945; net, 551,556 

For 6 months paler Dec. 31 1905, net, $822,804, against 3500, 172 in 
1904; charges, $700,202; bal., sur. , $122, 602. 

REPORT.—Report for the year ending June 30 1905 was in V. 82 565. 
In 1903-04, of 5,752,524 tons of freight carried, products of mines furnished 
68.11% (bituminous coal, 51.12 %). 


Year— Gross. Net. *Oth.inc. Int. i. ,éc. Bal.,sur. 
Ge accsoused $4,595,607 $956,471 -_...-- 1,149 ,831df$193 ,360 
TOS omsqaguce 4,325,282 1,049,983 $70,198 1 036 527 3,654 
SPE enccscccs 4,234,771 1,001,709 -...... 89 ,028 12,681 


-* Balance of cash assets turned over by reorganization, &c., committees. 
OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres.. 
F. A. Delano, St. Louis; V.-P., B. A. Worthington, New York; Sec. and 

Treas., H. B. Henson, New York. 

DIRECTORS.—George J. Gould, Edwin Gould, Cyrus J. Lawrence, Win- 
low S. Pierce, Alvin W. Krech and W. E. Connor of New Y ork; Joseph Ram- 
sey Jr. of St. ‘Louis; Myron T. Herrick, George A. Garretson, E. W. Oglebay. 
H. P. McIntosh, Robert Blickensderfer, Dan. R. Hanna and William 7 
Mather of Cleveland and C. M. Spitzer of Toledo, O.—(V. 81, p. 1045; 
82, p. 393.511, 565.) 

WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 63 miles. Leased for 80 years from July 1 1900 to the Choctaw Okla- 
homa & Gulf R&. for guaranty of interest, endorsed on bonds. Stock au- 
thorized, $1,875,000; paid in, $323,000. Of the $600,000 bonds outstand- 
ing, $100,000 have coupons cut of for the first ten years and $200,000 are 
reserved for extension to Batesville.—(V. 72, p. 189.) 


WHITE PASS & YUKON RY.—Owns a narrow-gauge line eo miles in 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67, p. 1162. 1138); also operates steamers between White Horse and Daw- 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. Incorpor- 
ated under English Companies Act. 

SECURITIES.—Of the a? £255,555 is reserved to retire a like 
amount of debentures. V. p. 582; Vv. 74, p. 479. 

DIVIDENDS.—First an “itiaend of 5% paid Apr. 22 1901, and also 
in August a 25 % stock dividend, the two together representing the rofits 
of the first three years to June 30 1901; Dec. 1901, 5 %; in 1903, July, 2 44 %: 
in 1904, Jan., 2% %; July, 244 %; 1905, Jan.. 144 %: July, 2%; 1906, 
Jan., 3%. 

REPORT for year ending June 30 1905 was In V. 81, p. 1489, showing 








net profit above interest on debentures and debenture stock, £63,256: 
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APR., 1906. | 
{ | | | | 
RAILROADS. | | INTEREST OR DIVIDENDS. | ‘onds—Princi- 
a : Miles| Date | Size, or | 7 a 
For explanation of column headings, &c., see notes |@ of | of | Par | Amount Rate {| When | Where Payable, and by | Stocks—Last— 
on first page of tables. | Road. Bonds.| Value. ‘Outstanding | % | Payable.| Whom. | Dividend. 














Wichita Falls—First M gold red at 105 sinking fd. SSt.c| 18} 1895 | $ 
Wichita Val—1st M int red to 3 % to July'07 ¢.Mec* &r, 51, 1890 | 1, 
Wilkesbarre & Eastern—See N Y Susquehanna & West | | 
Wilkesbarre & Scranton—Stock 5 % rental ---.-_--- | ee 

First mortgage gold guar p & 1 by L C & N Co... 5) 1888 ig 
Williams Valley—First mortgage $120,000 authorized) 12) 1903 
Williamsport & Nor Br—ist M $750,000 gold__FP.c* 47| 1901 1 
Wilmington Columbus & Augusta—See Atlantic Coast Line \C 








‘0. of South Ca rolina, | 


500| $230,000 6¢ |J & JSt Louis, Mo Jan 1 1925 
000) 769,000, 3 (5) J & J\Mercantile Trust Co,N Y\July 1 1940 
50) 500,000 5 | Dec 31/108 South 4th St. Phila D 

000| 500,000 4%eM & Ni do do layed rg % 
500; Seetext. | 5 | & D Tower City (Pa) Nat Bk\Dec 1 1923 
000) 530 000 4%¢e¢J & J Fidelity Trust Co, PhilaJuly 1 1931 





Willmar oN arthern— 1st M call in 1007 int or) | | 

Wilmington orthern—1s' call in nt guar_r | 1887 500) 354,000 5 J & D Readi Ter . | 
General M $1,000 ,000 gold p & | guar (end). _PeP.r 88) 1892 1,000 406 ,000 5¢ Q-—F | do nee a 5 

Wilmington & Weldon See 4 tlantic Coast Line RR, ie | | 

Winona Bridge—Firs gold s f redeem at er -03; 1890 1,000) 384,000 5¢ |M & S$ 209 Adams St, Chicago (Sept 1 1915 
iscas. Waterv & Farm—First M $1,000 000 redeem) was! Sues 100 &c) 671 800 5 J & J'\Real Es } 

Wisconsin Central Ry—Com stock auth $17,500,000 ---| ---- 100! 16,147,876 ___.- J Seetcece | er ee duly hee: 
isceerred stock 4% non-cumulative $12,500,000__| _-.| ___- | Si cccnn-dtlcwse =< cee te ees 
First general mortgage gold ($27,000,000)_._Us.c*, All 1899 | 1,000) 23,748,000, 4 3 & Ji) )|July 1 1940°°~ 
Minn Term M gold subject to call at 105 after 1910 ---| 1900 1,000) 500,000, 3s%eJ & J ||\Jan 1 1950 
Marsh & S E Div ist M gold subj to call at 105_.Us| 33) 1901 1,000) 428,000, 4 |M & N) \May 1 1951 
Car trusts due cake ctekwadenbineceh «in ty ERE | 401,175) 44 5A & O} New York | To Oct 13 1912 
Equipment trusts gold due $60,000 yearly .-..Mp, ---| 1902 |.---..-. 415,000) ¢ |J & J\> Maitland, Coppell s\Juty 1 1906-1912 
Note secured by collateral (see text) _..---.----- ae GR Ae 1,000,000) ....---.- ister niet cw | & Co July 1 1906 

(-New mortgage $8,500,000 gold (see text) ......---- ea TS eee eae | text. | De istecadet \ | 30 years 
Chicago Wisconsin & Minn 1st M gold assumed_-_c* 122) 1885 | 1,000) 776,000) 6 iM & S| 1 1916 
Milwaukee & Lake Win first mortgage gold assum_c*| 1882 1,000 604,000 6¢ JJ & J | July 1 1912 
Wisconsin Cent RR cons M 1st series gold ass'd_cé&r} 416| 1879 500 &¢e 656,000) 5¢ J & Ji JiJan 1 1909 

Wisconsin & Michigan—First M gold $951,000_...Mp 54) 1895 1,000} 951,000; 5¢ \J & J)\See text Jan 1 1945 
General mortgage gold (see text) ____-..-.---.- EC; _._! 1905 1,000 See text. 4g \F & A\New York Feb 1 1955 

Wisc Minn & Pacific—I1st M (see text) gold--__Me.c*| 271) 1900 1,000! 5,796,000 4g¢ |A & O/|Blair & Co, New York /Oct 1 1950 

Woonsocket & Pasc—First M int guar City of Woon-_c 9) 1890 1,000 100,000, 5 |A & O|}RI Hospital & TrCo,Pro|\Oct 1 1910 

Worcester Nashua & Rochester—Stock ($3,600,000) - - 04) .... 100, 3,099,8005% in'05\J & J|Amer Loan & Tr Co, Bost\Jan 1 '06 2% & 
Worcester a Nashua & Roch RR bds.c*; 47, 1905 | 1,000, 150,000 4¢ J & J o do Jan 1 1935 * 

Nashua Ist do do do wel 47, 1893 1,000, 511,000 4 J & J do do Jan 1 1913 

M of 79 se-} do do do c*| 47; 1890 | 1,000 735,000 4 J & J do do Jan 1 1930 

Yell a Ph k—Fi SoM $3 000.000 i. Inking fd| 23) 1903 1000! 432,000, 5 > é 5 F t = ar i 
‘Yellowstone Park—Firs j ’ gold sinking fd) | 5 1,000 ,000) J J|\Farm 3 

Yosemite Short Line Ry—See Sierra Ry of California. | | | | ae Se. Lancair, PavGly i 1086 

Yosemite Valley— First M $3,000,000 gold sink fund c* w-~-| 1006 1,000 1,225 000 5¢ J & J\Mec Trust Co, SanF: \Jan 1 1936 








£68,750; bal., sur., £27, 

Pres. of the local (subsidiary) companies, S. H. Graves, Mackinnon 
Bldg., Vancouver, B. C., Canada. Sec., F. C. Elliott.—V. 81, p. 1489. 

WICHITA FALLS RY.—Henrietta, Tex., to Wichita Falls, 18 miles. 
Operated by Missour! Kansas & Texas Ry. under contract extending to 
Jan. 1 1930, providing for division of rates. Stock, $20,000. 

Year ending June 30 1904 gross, $59,837; net, $36,297; int. and sinking 
fund, $16,240; divs., $20,057.—(V. 73, p. 1161; V. 71, p. 865.) 

WICHITA VALLEY RR.—Owns from Byers to Seymour, Texe, 75 
miles; extension from Seymour to Stamford, 60 miles, was begun in Nov. 
1905. In 1905 Colorado & Southern acquired control. Interest scaled 
to 3% to July 1 1907, inclusive. Land and inceme notes (6s), $123,617: 
inc. notes (5s), $68,249. V. 67, p. 224; V. 76, p. 160. 

EARNINGS.—7 months) 1905_......--.. Gross, $47,913; net, $28,815 
Jan. itoJuly 31 -...---- Pe 4 Gross, 25,987; net, 7,914 

Surplus over 7 mos, charges, $15,358 in 1905, against def. $5,543.— 
(V. 78, p. 1277; V. 81, p. 1243.) 

WILKESBARRE & SCRANTON RY.—(See Map Central RR. of N. J.)— 
Owns from Scranton to Minooka Jct., Pa., 5 miles, of which 1% miles Is 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,089,582) and taxes. 

WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 12 miles. 
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50. 
The 5s of 1903 were to retire at once the $87,000 of 6s due Dec. 1 1911, 
the remaining $33,000 for improvements. V. 78, p. 1393. For year 
ending June 30 1905, gross, $24,542: net, $5,354. Pres. and Gen. Mgr., 
Cc. M. Kaufman, Tower City, Pa. (V. 78, p. 1393.) 

WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (authorized, $2,000,000) common, $925,362; preferred, $400,000; 
per $50. The 4s of 1901 cover the road and 3,000 acres of coal lands in 
Sullivan Co., Pa., $250,000 being reserved for extensions. V. 72, p. 990, 
1280. Equipment trusts June 30 1905, $60,000. 

EARNINGS.—8 mos. ,} 1905-06 _ - - ~~ - Gross, $119,574; net, $41,004 

July 1 to Feb. 28. /1904-05 Gross, 113,430; net, 33,927 
Surplus over 8 mos. charges, $17.799 in 1905-06, against $11,270. 

Pres., S. D. Townsend, Hughesville, Pa.: Sec. and Treas., H. C. Adams, 
N. Y.—(V. 78, p. 2386.) 

WILMINGTON & NOTHERN RR—(See Maps Reading System.)\— 
Owns Wilmington. Del., to Highs Jct., Pa., 71 miles; branches, 17 miles; 
total owned, 88 miles; trackage to Reading, Pa,, etc., 4 miles. General 
mtge. bonds are reserved to retire Ist mtge. at maturity. The Reading 
Co. owns practically the entire $1,500,000 capital stock, which Is deposited 
under its collateral trust mtge. The road Is leased to the Phila. & Read. 
Ry. for 999 years from Feb. 1 1900 for interest on $760,000 bonds and 
314% div. on stock, payable quarterly (Q-F-15). V. 70, p. 127, 998; 
V. 71, p. 758. The stockholders voted May 1 1905 to issue $240.000 
general mtge. bonds for extensions. V. 80, p. 1425.—(V. 80, p. 1858.) 

WINONA BRIDGE RAILWA Y.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported in July 1903, acquiring about two-thirds and the latter 
the balance of the $400,000 stock. V. 77, p. 252. 

STOCK .—$400,000; par, $100. Year ending June 30 1905, gross, $25,- 
035; net, $17.951; charges, $19,966; bal., def., $2,015. V. 77, p. 252.) 

WISCASSET WATERVILLE & FARMINGTON RR.—Wiscasset, Me., 
to Albion, 42 miles (2-foot gauge; also partially constructed from Weeks 
Mills west to Farmington, etc., Me., about 50 miles, of which 15 miles to 
Winslow are in operation. On Oct. 7 1905 W. D. Paterson of Wiscasset, 
Me., was appointed temporary receiver and authorized to Issue, it was 
stated, 500 receivers’ certificates. V. 81, p. 1176. A consolidation in 
1901 (see V. 73, p. 392; V. 71, p. 603; V. 69, p. 233; V. 66, p. 185. 

Stock authorized, $1,000,000; outstanding June 30 1904 $243,900; 
nar, $100. Bonds subject to call at 105, beginning 1911. Real estate 
Trust Co. of Philadelphia is mort. trustee. For year ending June 30 1904 
gross, $41,929; def. under oper. exp., $8,507. Pres., G. F. Farley.— 
(V. 73, p. 392; V. 81, p. 1176.) 

WISCONSIN CENTRAL RAILWAY.—(See Map)—SYSTEM extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines; also to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 
across Lake Michigan, connects with the Pere Marquette and has a short 
line to the East. V. 63, p. 117. The system includes: 


brought forward from yo al £33,040; total, £96,296; dividend (5 %), 
227 546. 


Lines owned.— Miles.| Lines owned.— Miles. 
Chic. to Trout Brook Jct., Wis.. 452]Other branches----.--.---.----- 
Abbottsford to Ashland, Wis_. 133/Trackage to Chic., Min., etc...- 32 
Branch to Bessemer-_- .-------.- 34! Rugby to Milwaukee, etc------ 28 
Stevens Point to Portage City.. 71|Spurs to industries (65 miles 
Neenah to Manitowoc(14 Jointly) 44{ unoperated) .....---.------ 167 
Marshfield to Nekoosa- --- ----- 33 — 

Grand total (incl. spurs operated 102 miles and unop. 65 m.) -- -- - 1,043 


Extension from Owen to Ladysmith, 45 4% miles, under charter of Owen & 
Northern Ry., was completed Mar. 1906, extensions to be built thence to 
Superior and Duluth, 112 miles, under charter of Lake Superior & South- 
eastern RR., capital stock of both roads being owned. V. 81, p. 1263. 

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p. 725; V. 69, p. 29, 83, 133, 182. See V. 70, p. 433. 

STOCK.—Stock authorized, common, $17,500,000; pref. 4% non- 


cum., $12,500,000. Outstanding, common, $16,147.876; pref., $11,267,104 ; 


par of shares, $100. After 4% dividends on both classes shall have been 
aid in any year, both 2 oe A in any further dividends 
‘or such year. The preferr has the right to elect a majority of the 
directors in case of failure for two successive years to receive 4 per 

=. _— interest held by syndicate has been pooled. 
A Ae 6 





BONDS.—The new Ist gen. gold 4s ($27,000,000 auth 
by a mtge. upon all the lines of railway, terminals, pom nomen pred pons be 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; in July 1905 $2,240,050 were reserved to 
seats ba He bonds seit puentins. Of the generals up to July 
r were purchased in the open mark é 
p- 734, 1204; V. 77. pe 1230. Pp et and canceled. V 75, 
n issue 0 ¢ x ve-year 414 % gold notes d. 
been authorized, secured by pledge of securities of (by: Ney. — § tale 
Sup. & S. E. as collateral. Of these $1,000,000 has been pledged to 
secure a temporary note for $1,000,000, due July 1 1906. V. 81 p. 1176 
The stockholders will vote May 8 on authorizing a new bond Issue to pro- 
vide in part for cost of extension from Owen to Duluth and Superior 
about 160 miles, and {erminals, of which $7,000,000 to be offered ‘to stock- 
olders an B , to be reserv or ext y 
terminals. V. 82, p. 806, 930. ean snd Engrovemens of 


EARNINGS.—For 8 months endig Feb. 28: 


8 mos.— Gross Net Oth, inc. Int 
SOE wiccncke cd $4,707,146 $1,700,527 $22,464 $1197 637 3528 354 
ee 4,382,696 1,479,212 24,516 1,168 ,363 335.365 
REPORT.—Report for year ending June 30 1905, at length, was in V. 


EP 

81, p. 1237, 1263; see also edit. p. 1209. Of the tot. 

1900-01 (3,437,902 tons) 27.07% was iron ore and $6.89 9 tebe cnt 
—_ tye } Bd po gay 2 9.67% of the ton miles hauled 
and 8. of the freight earnings. verage ra’ ba 
6.66 mills, against 9.71 mills in Le , Oe See Oe ene ae. 

1904-05 1903-04 1902-0. -02 
Gross earnings ............ $6,650,883 $6,466,176 $6.651.862 36041 470 
Operating expense: - 4,374,336 4,342,439 4,205,993 3/883.374 
Net earnings -- --$2,276,547 $2,123,737 $2,445,869 $2,158 

Total net Income ....-.....82/319;384 $2:174,933 $2484.00) Se loniirs 
Fixed char., taxes, ete ____- 1,763,541 1,750,686 1,760,227  1.715,068 


Sur. for the 12 mos -_-_-_- $555,843 $424,247 724,072 
DIRECTORS.—John Crosby Brown, William L. Bull, y wav Cc — 
Fred. T. Gates, Gerald L. Hoyt, W. A. Bradford Jr.. Newman Erb and 
Geo. M. Cumming, New York; Henry F. Whitcomb and Howard Morris 
of Milwaukee; William F. Vilas, Madison, Wis. 
OFFICERS.—Chairman of the Board, Wm. L. Bull; 
Whitcomb, Milwaukee; Comptroller and Auditor, Robert’ oa Maa: 
waukee; Treas., William R. Hancock, Milwaukee: Sec., Chas. M. Morris 
Milwaukee; Asst. Sec., Joseph S. Dale, New York. N. ¥. office, 52 
William Street.—(V. 82, p. 806, 930.) Oe ew 
WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, M - 
tigo, Wis., 73 miles; trackage,8m. In May 1904 logging Fa Nd 5 
Wis., westerly 42 m., was purchased. V.78,p.2013. From Peshtigo cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. In 
July 1905 contracts were let for extension from Iron Mountain to Superior 
and Norway. Stock, $951,500, authorized June 1905, to be increased to 
$5,000,000; par value, $100. current Habilities June 30 1903, $1,440,229 
Last coupon on ist mtge. bonds paid was that maturing July 1 1898. Of 
the general 4s $1,800,000 were issuable at once, $2,500,000 for equipment 
after July 1 1904, $1,200,000 are reserved to retire the outstanding ist 5s 
gad a Led Monee. per ae single track above 80 miles owned 
y ,w Y per mile of 2d main track. e . 842 
J. P. Hopkins, Chicago.—(V. 81, p. 560, 842.) Pane, Wn 
WISCONSIN MINNESOTA & PACIFIC RR.—(See Map © ? 
Western.)—Red Wing, Minn., to Mankato, 95.7 miles?’ Hed Wine tn 
Osage, la., 118.2 m.; branch to Clay Banks, 2.9 m.: Winona to Simpson 
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400: all owned by the 
Chicago Great Western Ry., which company operates the road as a part 
of its system under an agreement dated Apr. 1 1901, running for 100 years 
por that all net earnings above interest on bonds shall go to the 
Great Western; accounts kept ae ogy = A V. 73. p. 566. 
REPORT.—For the year ending june 30 1905 (271 average miles). 
in V. 81, p. 906, shows: Gross, $675,418: net, $282,212; Interest, $164,- 
520; bal., sur., $117,692.—(V. 73, p. 844; V. 80, p. i858: V. 81, p. 213.) 
WORCESTER NASHUA & ROCHESTER RR.—Owns from W 
via Nashua to Rochester, 94 miles. ed for 50 years ay ig | 
1886 to the Boston & Maine: rental, $250,000 and taxes. In Dec. 1905 
pee Oo 4s were sold to refund the 4s maturing Jan. 1 1906. V. 


DIV'DS. |) '87 93 '94-.97 '98. "99. "00. '01. 02. '03. '04. "05 0 
Per cent. ._- le pny. Syrly. 54% 4% 4 5% 5 4% 5% 35 Jom 2% 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawk @ 
76 miles. V. 69, p. 189. Stock, common, $230,000; pret: 370 000; 
par $25. Cent. of Ga. Ry. owns all pref. and $104,300 common. 4 

Dividends, long 6 to 7% yearly; 1904, Jan. 1, 4%; June 30, 3%; 
1905, June, 6% (incl. 3 extra); 1906, Jan., 6% (incl. 3 extra). For year 
to June 30 1905, gross, $186,225; net $72,350. In 1903-04, gross, $167 
oe7: rv jr tae | a eea:’ Bare oe gad improvements. $10,590: 

-, $21,000; bal., $18,088. Pres., A. F. Daly, , o— e 
giv og? toe) y, Tennille, Ga.—V. 77, 
YELLOWSTONE PARK RR.—Under construction in Nov. 
Bridger, Mont., to Cook City, with branches, a total of 125 rd ge which 
22 miles from Bridger to the Bear Creek coal fields were graded. Stock 
authorized, common, $2,250,000; preferred, 6% cum., $750,000; par 
of shares, $50. Outstanding, common, $324,000; preferred, $108,000. 
4 Hy] _— 54ee Ane Bag eg Shad miles, the balance being issuable 
r per e. . . . Pres., Frank A, : Sec. 
Treas., George J. Atkins.—(V. 81, p. 1494.) ee 

YOSEMITE SHORT LINE RY.—See Sierra Ry., Cal. 

YOSEMITE VALLEY RR —Under construction from Merced, Cal. 
the Yosemite National Park, 82 miles. Stock, $5,000,000, all outstandi = 
Brg Pi oee — ($3,000 at iy $1,225,000 pee been sold. 

A +P. , 98 » Fre . Drum; Sec., Julius H: Ellis. 

Mills Bildg., San Francisco, Cal.—(V. 82, p. 511, 930.) lls 
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INDUSTRIAL _ MISCELLANEOUS COMPANIES. 








MISCELLANEO US. 


saab 2 CE i ae a ESS icncialineacill Date | suse, or | 


| INTEREST OR DIVIDENDS. net- 











see 00 ion of column headings, &c., see notes on | of Par Amount | Rate ) When \Where Payable, and by| Stocks—Last 
For espananen " ira page of tables. | Bonds veiue. \Outstanding| % | Payable. Whom. Dividend. 
<- <orai Lee | ee ok a 
Stock—120,000 sh.—par not fixed, wennes as $100 $12,000,000 See text. J & D 59 Broadway, N Y¥ Mch 1 ‘06, 2% 
Adam® (oral trust mortgage, gold_-.- a panattts Bee. Ae Ait 1808 500 &c 12;000,000/ 4g |M & S Mercantile Trust Co, N ¥/Meh 1 1048 
Allis-Chalmers—Common stock, $25,000 ,000___...-.--.--- ‘| ooe- | 100; 19,820,000|__...-.-|----- =. et ecm ceasers Mig-?--*2 Braces ee a 
Pref, 7% —- to apes & av) "825,000 a De ose] cose | 100, 16, +150.000) ‘See = — roadway, eb1 '04,1% % 
k Elec ret s also as tO assets. © Cum?...-. wee ewww eee) = «60100 VOU) Gn ww ww en we en nw ee ew nnn 
we Consol Coat & Iron—Common stock, $2,500,000...) ---- bee 3 -500,000 . ‘ext, Soi ent. wnee se ccsocncecescoese oe 10644 ‘ 2% 
a fT eee See (cee d AEE lechnbsdvitows dnscks cane ’o 
poy anny FP By May 1906 at 105,8 f_..-..-------- SS 1901 . 1,000 "461,000 ¢ iM & NStLouis UnionTr,StL |May 1 19 
Consol collateral M, $3,500,000, aa ae a ee | 1904 1,000 1,760,000 |M_ & Nv Intern Trust Co. Balt May 1 1933 ; 
Amalgamated Copper—Stock, $155,000,000_-_-__--___---- eee 100 153,888 ,000 See ‘tet. Q—F Checks mailed May28 0614 % 


American Agricul Chemical Co—Stock, com, $20,000,000 - --- Yd 


American Bank Note—See United Bank Note —— 


100 17,215,600 __......|-.------|-~--------.--- coleccecececeseco 


f 6% cum (as to assets and > $20,000,0 EL sit 100 18,153,000 6 in tees A & O/Office, 26 B’way 
Sealy 7 500,000, redeemable 101 4...-.--.-------.----- 1905 5,000 2,500,000 aes ae ie eee ..|Mch 








n Beet Sugar—Common stock, $15,000,000--_------ eiukd 100 15,000,000'_.____.. Ee Pee) te eee ee ere ba a ee 
Aqet neds. 6%, Siso assets, non-cumulative, re 000 ,000_ - . aoe 100 4,000,000 6 Q—J Checks mailed hor 2'06,14%% 
Certs of indebtedness, $3,000,000, red at par Feb 1908. - - 1905 1,000 &e 2,700,000 6 M & S82 Nassau St., N Y ch 1 1910 
American Brake Shoe & Foundry—C ‘om stock, $3,000 000 a4 ease 100 =1,500,000 4 In 1905|..-.-.-- Checks malled Apr 2 06, 1% 
Preferred stock, 7 % cumulative, $3,000 ,000_..-..--..----- vee 100, 3,000,000 7 in 1905 Q—J _ do. _|Apr 2 '06, 134 % 
First mtge, gold, i, Es EK ob ncbneaccadensdeesles os F) 1902 1,000 924,000 5¢ M & S Farmers’ L & TrCo, N Y|Mch 1 1952 2 
American Can—Common Sk Ae ee Coa Saat ee ee rs re er ee Sr 
Pref stock, 7%, cumulative. -_.....-......-.-.-.-------- mae 100 41,233,300 15 in 1905 —dJ Checks mailed r2'06,1% % 
American Car & Foundry — Common stock, $30,000,000__..@ -.--. 100 30,000,000 See text. —J (Guaranty Trust Co, N Y Mey 2 04, % %o 
Pref stock, 7 %, also assets, non-cum, $30 ,000 ,000____--  tsae 100 30,000,000 7 See text. 7 do do Apr 2 '06, 1 soe % 
American Cement—Stock. BRM cnedancacstarecccanth| once 10 2'000,000 6in1905J & J Checks mailed Jan 1906, 3% 


| | } 





ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1854 but not ners eo. ———s on + % 35,000 miles of railroad, 
including Penn., C. B. Ohio, N. Y. N. H. & H., ete. 

BONDS.—In 1898 po hes securities were plodesd with Mercantile 
Tr. Co. to secure (subject to aw indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 % — ese 
last were then distributed as a 100 % dividend. V. 66, p. 


of 100 % div. in bonds, to 4 3 in Dec. 1900, to Dec. 1905, 8 % yearly, and 
Mar. 1903 to 1906, incl., 2% extra each from sale of certain real estate. 
.76, p. 436; V. 77, p. 90; V. 78, p. 704.—V. 82, p. 102.) 

“ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorporated in N. J. July 18 1899. Acquired tron and my peace 
near Birmingham and Gadsden, Ala. V. 82, p. 391, 694. 1905 
the International Power Co. acquired control. V. 80, p. $53. 

DIVIDENDS.—Div. on wee 1%, pald Oct. 1903; none since. 
On pref. Feb. 1900 to Nov. 1900,1%% quar.; ; March 1901, to March 1906, 
15 quar. (Q.- 

breil the consol. collat. 5s of 1904 $1,500,000 has been issued in exchange 
for $1,250,000 preferred stock and working capital, per plan V. 79, 
105. $1,250,000 has been canceled, $490,000 Is reserved to take up old 6s. 

EARNINGS.—For 4 months ending March 1 1906 earnings were 
$163,722. 

REPORT.—Report for year ending Oct. 31 1905 in ‘‘Chronicle,” Jan. 
27, showed: Gross, $3,555,644; net, $559,461; charges, $147,984; div. 
on pref. (7 %), $87,500; bal., sur., $323,977. 

OFFICERS.—Pres., T. G. Bush; Vice-Pres., J. H. Hoadley; Sec., and 
Treas., W. M. Hoagland. Office, Birmingham, Ala.; N. Y. office, 74 
Broadway.—(V. 80, p. 1172, 2400; V. 82, p. 50, 391, 694.) 

ALBEMARLE & CHES. CANAL.—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 ($100 shares). 
Dividends in 1893-96 each 14% yearly; in 1897, none; in Feb. 1898, 
1% %; none since. Bonds, $500,000 Ist M. 4s (formerly 7s), due July 
1909. Non-cum. income 3 x debentures (Central Trust Co., N. Y., trustee)’ 
$115,000 due July 1 1909, issued per plan V. 77, p. 351, for the — 
portion of interest on 1st mtge. bonds to date of maturity, and July 1902 
coupon, canceled. (V. 77, p. 351.) See report, V. 74, p. 92; V. 72, D. 
1035. In 1903-04, gross, $32,544; net, $19,412. In 1902: 03, gross, 
$32,828; net, $17,810. Pres., Warren G. Elliott. Office, Norfolk, Va.— 
(V. 75, p. 795; V. 77, p. 351.) 

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
combining Edward P. Allis Co. and Frazer & Chalmers. V. 72, p. 874 
937, 990. In July 1905 was letting contracts for some $3,000,000 addi- 
tions to, Milwaukee plant. V. 80, p. 1858; V. 81, p. 266. Stock, ete., 
see V. ’ 

In 1904 Somes upon electrical, turbine and gas ag field, leasing 
Bullock Electric Co., through the Bullock Elec. as lessee, the 
poatevet stock of the latter ($1,500,000 authorized) being guaranteed 

% dividends, payable quarterly beginning Jan.. V. 78, p. 11 
2430: V. 80, p. 713; V. 81, p. 839, 1101; V. 81, p. 1494, “1792. Ft 
V. 82, p. 453. 

PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none since. 

STOCK, ETC.—Preferred entitled to 7% cumulative dividends and 
a further preference of 1% non-cum. after 7% on common, into which 
it ls convertible, $ for $, on May 1 till 1921; no bonds. 


REPORT.—Fiscal year changed so as to end June 30. Report for the 


Net profits over maintenance ae depreciation ($1, 077 ,999), $68,982. 
Directors: E. D. Adams, Edmund C. Converse, Mark T. Cox, Joseph S. 
Neave, Edwin Reynolds, Wm. Ww. Allis, Wm. J. Chalmers, Elbert H. 
Gary, Wm. A. Read, Cornelius Vanderbilt, Charles Allis, George Bullock, 
— H. Eckels, Max Pam and James Stillman. Chairman of Ex 


side; Treas., Henry Woodland; Vice-Pres. ond Sec. W. W. Nichols; Comp- 


71 Broadway, N. YW. 82, p. 453.) 
AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New —. and LF pgpmeccer control as follows: 
ons ———Dividends (%)-——— 


tred— 
Anac.Cop.M.(V.78, p.2013) - $30°000,000 $35 13 1 
Bos & Mont.Con.Cop.&Sil.M. 3,750,000 25 144 172 140 24 32 256 160 


STOCK increased June 1901 from $75,000,000 to $155,000,000, to 
purchase Boston & Montana and Butte & Boston; V. 72, p. 1082; bal- 
ance unissued reserved to acquire remaining shares. .- Feb. 1906 the 
leadingfmines of the United Copper Co. were acquired by Amalgamated 
nterests and associates, the litigation between the rival interests being 
Settled. V. 82, p. 393,570. As to United Metals Selling Co., see V. 76, 
Pp. 332; V. 81, p. 1855. 

BONDS.—Only bonds are Bos. & Mont. 7s, $200,000, due $100,000 
Nov. 1, yearly to 1907, and Butte 4 Bos. 6s, m 500, 000, due April 1 
1917. Vv. 72, p. 1281. "See V. 71, p. 545. See V. 72, p. 777 

EVID nancnascass 7. oe. gn 02. 03- 04. ‘05. 

,  teoeeneegnerees 2% 2(Q.F) _ below 

In 1905, — 1%; May, i 9%: ine. > it %: Nov., 14%; in 1906, 
Feb., 114 %: ,1%% and % %extra. V. 82, p. 930, 

Official AAS. of June 1905, with balance pa of a 29 1905, 
showing properties owned, output, etc., was in V. 80, p. 239 

EARNINGS of constit. cos. year ending June 1 1905 (V. al p. 2459.) 


seomere. H. H. Rogers, Wm. Rockefeller, Wm. G. Rockfeller (re- 
signed) , R. Flower, H. H. Rogers Jr., Robert Bacon, Jas. Stillman 
and A. of Burrage. Office, 42 B'way, N. Y.—(V.82, p, 639.321, 570, 754). 








DIVIDENDS.—Long 8% yearly, but reduced in aby on payment | 


. Com.. | 
Adams. Chairman of Board, E. H. Pres., Walter H. ‘White: 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 
Incorporated in May 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers’ of Newark) 
yy in V. 68, p. 974, and V. 72, p. 672; V. 73, p. 664; V. 75 241, 

, 440; V. 76, p. 867; V. 77, p. 399. See V. 71, p. 545. In 1905 sold 


$2. 300,000 Rt 4 notes. V. 80, p. 653. The must be retired before 


| ony eT is made on property as owned ager : 19 


ENDS on pref. to April 1906, Say By oe O.). 
REPORT. oo for year endi ne 730. Toss, in V. 81, p. 724, 
showed: Total net income, ok’ 30 doe: improvements, betterments, 


etc., Seri orks div. on pref., 6%, $1 1079;5 37; balance, $555,651. 

Directors: John F. Rh, (Pres.), Peter P. Bradley tise V. P.), 
Wm. H. Grafflin (2nd V. P.), Albert French (3rd V. P.), Thos. A. Doe 
(Treas.), Robt. S. Bradley, Geo. C. Bingham, Wm. H. Burtenshaw, 
Samuel Carr, W. C. Noyes, James M. Gifford, J. F. Kehoe, Cord Meyer, 
Wm. Prescott, H. S. Zell, Marcellus E. Wheeler, Geo. Beck, H. C. McComas, 
D. Crawford Clark and’L. B. Curtis. N. Y. office, 26 Broadway.—(V. 
80, p. 653, 873; V. 81, p. 724, 976.) 

pmagreat BANK NOTE CO.—See UNITED BANK NOTE COR- 
ee ON. 

MERICAN BEET SUGAR CO.—Incorporated on March 24 1899. 
pividends = — Oct. 1899 to April 1906, both inclusive, 6 % yearly 
4% 9 prospectus in V. 68, p. 280, 616; o Sse t Su ar’’ item, 

. 69, p. “Tak0. oe iianenes of indebtedness, Vv. 82, 570. dl ort for 
Mf ‘mos. ending March 31 1905, in V. 80, p. 1911, showed: Total income, 
$3,798,580; profit from operation, $1, 117 795; cost of maintenance, 
$491, 915; profit of campaign, $625,880; expenses and interest, $254,527: 
div. on pref. (44% %), $180,000; _ sur., $191,353. Pres., Robert 
Oxnard; Treas., J. E. Tucker, 32 u St., N. Y.—(V. 80, p. 1911; 
V. 82, p. 570.) Directors, V. 82, ho *370. 


AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
Incorporated in New Jersey on Roy 28 1902. A consolidation of various 
companies. See list V. 74, p. V. 79, p. 2087. Manufactures about 
150,000 tons of brake shoes Lae 3 steam and electric cars and steel cast- 
ings. Extensions and improvements proposed in 1906. V. 82, p. 453. 

DIVIDENDS.—On pref. in full * an5 1906, inclusive (Q. -J.). On 
common, in 1903, Jan., 1%; a 5 ; Oct., 1904, 1%; in 1905, 4% 
@- -J.); 1906, 2% (inel. April.) 

BONDS. —Bonds may be drawn for a yearly sinking fund of $20,000 
payable June 1, beginning 1903, be ist ten years at 110, 2nd ten years 
at 105, thereafter at par. V. 76, p. 655 

OFFICERS. —Pres., Otis H. Cutler; 1st Vice-Pres. , Joseph D. Gallagher; 
2nd Vice-Pres., Joseph’ B. Terbell; Sec. and Treas., Henry @ Knox. Office’ 
170 Broadway, New York.—(V. 82, p. 453.) 

AMERICAN CAN CO. ORGANIZATION. —Incorporated in New 
Jersey on March 19 1901 as a consolidation of about 100 concerns. See 
V. 72, p. 582. In 1903 operated 31 can factories, one or two machine 
shops and two detinning - V. 76, p. 969. New plants Jan. 1906, 

4 669; V. 82, D. 

“‘DIVIDENDS.—On By OF 6 % a. Rae 1904, 5% (A. & O.); 
since to April 1906, incl., 5 % yearly (Q.-J 

Fiscal year now ends Dec. 31. Report z 9 mos. ending Dec. 31 1905 
hg 82 , B. aee Cea met, $2,311,417; div. on pref. (3% %), $1,546,249; 

al., sur. 

Directors. i G. Reid (Chairman), z. ?. Goapom Gees.) . F.S. Wheeler 


| (Treas.), R. Ismon (Sec. and Asst. Treas.) , Moore, W. B. Leeds, 


14 months ending June 30 1905 was given in V. 81, p. 839, showing: | 


troller, James A. Milne. New directors, 1905, Vv. 81, p. 842. Office, | 


OFFICERS.—Pres., Henry H. Rogers; Sec. and Treas., A. H. Melin. | 


Geo. G. ohare W. F. Dutton, R. L. Skoneid: ‘Jas. MacLean, O. H. 
Bogue, H. W. Pheips, J. H. Moore, F. Rudolph and Geo. T. Boggs. (Vv. 
82, p. 162, 332, 336.) 

AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor- 
porated in New Jersey on Feb. 20 1899, as a consolidation. Manufac- 
tures freight and poseenge cars of wood ‘and steel. V. 68, p. 280, 377, 





1029; V. 71, p. 86, : V. 73, p. 958; V. 82, p. 694. 
DIVIDEN S on ‘ae 00. 3 01-02. bx ery None 
SORE RA 1% yearly 4% Feb.\%; May, since 
Ont pret: + 1% % quar. to May 1905, ‘inclusive; in July, 1 14 ton for 2 mos. 
or. to change of period; Oct. 1905, 1% %; 1906, Jan., 1% %; Apr., 


Net earnings for 9 at} re gan 31 nee, ed 351,161. V. 82, p. 571. 
Business Mar. 1906, 1. P- 1376; V. 82, p. 

Report for ty AA... pril 30 1905, was in v. 29. showing net 
sate ate. $2,628,118; dividends on pref. stock (7 re "2160.00; surplus, 
Directors.—W. K. pie 2 gn Ol Pg ae a. Eaton (Pres.), 
W. J. McBride (ist V. P.), rry (2nd V. P.),S. Delano (Treas.), 
Adolphus Busch, T. H. West, J. ee Buick, Geo Ss 4 Russell, W.G. Oakman, 


Butte & Boston Con. Min___ 2,000,000 10 __-. 4 Seah Jove 3 () | H.R. Duval, J. 'B. Haggin, W. H. Woodin, Geraid L. Hoyt, W. M. H 

sane —y A. eC “pean 7'500'000 Oo om (? ao re G3) o » + Oe ene cgay gerne A gt opted Re abs.) 
ennessy Mercantile Co ___- ” | AMERICAN CEMENT.—A cet Madi “ 1899; inco in N. J. 
Also acquired all = 2 Showing a tocks: Washoe Copper Co., $5,0 | Prospectus, 69, p. 1249. Controls Reliance Portland ‘Cement Co., 

Colorado 000; Big ck F Co., $2,500,000; Diamondville Coal = Goxe having $500, ee common and $300,000 7% pref. stock and $600,000 first 

Co., $1,500,000; Big Black = Milling Co., $700,000; and controls timber | mtge. 6% 20-year f. bonds. Int. on bonds, sink. fund ($15,000 yearly) 

lands, coal’ mines railw: eal estate, etc. , having estimated value of a dividends on oret. guaranteed. ae 2221 81, p. 181. 

a ,000 ,000 over ail ilabilities "ot the company”’ (compare official statement Dividends 1900 to 1903, both “ind, on e extra); saee, 7% 
- 72, p. 1281; V. 80, p. 2394.) bs extra); 1905,6% (J. & 3); 19 7 x 2 ss for 1906, V. 82, 


. 626. ‘Bonds, $792,000 1st inte. ‘and « a tr. ‘fon 5s, due Oct. 11 19 2 ioi4, 

He $30,000 yearly; int. A. & O men Ha gg Phtiad ade! gry 
Pres. Robt. W. Lesley: ‘Treas.. at Gederiek ee h St., 
Seaboard Cement Co., see V. 77, p. 22) ett 4, 81, 9 1851; 
V. 82, p. 102, 626. 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899, and en the se € nome gum interests. V. 68, 
p- 871, 1130; Vv. 77, 197. See V. - Div.: On ge Oct. 
99, to Apr. 1906, venue (8 % oot, Common, 14 % Oct. 1899;e 
1900, 9 1901, 8%; 190. %; Apr. 1902 to Apr. 1906, both incl., 


1% mthly. Profits f year ending June 30 1905, after paying 
dividends ‘$900 ,000), te 3 336 ,000; total accumulated surplus was 
about $1,315,000. Pres., W. White, Cleveland ; Sec., and Treas., 


H. Row wiley. ‘Office, Royal iag.. Fulton and William streets, N. Y.— 
(V. 79, p. 271: V. 81, p. 266 

AMERICAN CIGAR CO. y= a Apion Tobacco Co., which 
guarantees the 4% gold notes; see V. 74, 1113; V. 78, p. 1393. Com-. 
mon stock, $10,000,000, all Seer: pref. “6% cum., $10 ,000,000, was 
issued In Dec. 1905. 'V. 81, Dp. ‘operties owned, Pee a 
American Co. V. 72, p. iss, 1%. 937, 1037; V. 73, p p 
1255. Report for calendar year 1905, Vv. 82, p. 566, showed: net earn- 
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MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. | Bonds—Pringi- 
Date a. ad pal, When Due 

For ezpl tt of adings, &c., see notes on of Amount Rate a | Where Fegetie. and by Stocks—Last’ . 
then page — tables. | Bonds| V. jalan. Outstanding % Payable } Dividend. 

American Chicle—Stock, common, $6, gee ee ae $100 "$6, 000 ,000' 12 in '05 Monthiy. Park Row Bidg, N Y Apr 20 os 1% 
Preferred, 6 % cumulative, $3,000,000. ___.-_--.-.----_- 100, = 3,000,000 6 in 1905) Q— do do Apr 2 '0 13g e% 

American Cigar—Gold notes, guar p & , red 102% ........ c '190i-2 1,000, 10,000 ‘000) 4 g \M 4315 Morton Trust Co, N Y Mech 1s” “aL "{2 

Cnn oc ccscqnncqeugsndncensedcesodcce! med 25) 1,500,000'10 in 05M & S Office, 1 rye 4 es Y Mch 1906, 3% 

American soties Oil—Common stock, $20,237,100-_-__-__--- ease 100) 20;237,100|See text.'See text. Winslow L & Co, Dec 1 05, 1% 
Pref stock, 6 % non-cum, sub to call at 105, $14, S62 ate...) indy 100  Y 198, ‘600 '6 in Ping 5J & D) do ‘do Dec 1 '05, 3% 
Debentures, extended in 1900 (V. 71 p. 2374, 1010) __- 1890 1,000, 5,000,0 48 o F do do Nov 1 1915 “ 

American Dist Tel Co of N J—Stock, $10,000 000 ‘authorized) ei 100, 9,751, 100 4 in “ido —J |Treas office, 195 B'y, NY Jan 22 ‘06, 1 «& 
N Y Fire Prot ist M, gold, int & s f guar, red par_____-___- 1905 1,000, "100000; 4g |M* & S Guardian Tr Co, } Sept 1 1954 ” 

American District Telegraph of N Y—Stock, $4,000 ,000- ---.- | ence 100) 3,844,700 2 = 1905'M & N Treas office, 6 Dey St.NY¥ Nov 15 "05. 1% 

I tine uskdbliannantbodasocpanee aiken 100 18.000; 1000 8 in Me oo J & J Office, 65 Broadway, NY Jan 2 '06, 

American Graphophone Co—Common stk, $7,500,000 auth..; -.-- 100 1 ,802,000 See t | Q—M15 Office, 90 W B’dway.N Y Mch15'06 ine 
Pref stock, 7% non-cum, $2,500,000 ___..........---..- hinted 100, 2,047, 300 7 in 008 _——- do do 'May15’ 06,1 % % 
Debentures, convertible into pet "EERE Cree 1903 100 &c 113,200 ; ae tide ‘R Winthrop & ~, ae | Ras r 
Coupon notes, convertible into pref stock, redeemable i105) 1904 , 100 &c! eee. ©  — bnvecacua do 

De He. TH ndnsccccsesesesesctacscoc= ieee: 100, 15,000, 000 See ‘ext. See text. 

American Hide & Leather—Common stock, $17,500,000---_| ones BE Si geannes0 coledgnces slenpcogenascesnararerecinacedncanenes 
Pref, also assets, 7 % cum, $17,500,000 (V 76, 2 ae dian 100 12,548, 500 See | “ua. Colonial TrustCo,N Y (Aug 15 '05, 1% 
Ist M, $10,000,000, g, s f, subject to call at 115__..Col_c*| 1899 1,000 7,635,000) 6¢ Ss do do \Sept 1 1919 

American Ice Securi ties—Stock, all of one class, $20,000,000) ---- ee dn 
Debentures, $3,000,000, redeemable at  Seeepeemer gets ff ae 2,700,000) 6 'A & © Knickerbocker Tr ad \April 1 1925 ~~ 
American Ice Co collateral trust bonds, gold____----_-- Ce 1902 1,000 1,970,000) 5¢ ‘A & OCentral Trust Co, N Y April 1 1922 

American Iron & Steel Mfg—Common stock. --.-...-..------ sone 4 50; 2,550,000 See text.'See text. .......--...-.--.--.-- Apr 2 '06, 2% 
PR nae . S a OL, ancecenconespocanneces« ntbane 50 +=3,000, — ll aS Apr 2 06,14 % 

10 6,432 ,825'See text.| Q—F .......-.........----.- ay '06, 1% 


erican Light & Traction—Common stock, $15,000,000..| -.-- 
referred stock, 6 % cumulative, $25,000,000 authorized... ...- 


ol over expenses and charges, $1,032,857. Pres., J. B. Cobb; Sec., 
W.S. Luckett. Office, 111 Broadway »N. Y¥.—(V. 82) Dp. 566.) 
amumecan COAL.—Mines at Barton and Lonaconing, Md. _Incor- 
porated in Maryland; re-incorporated in 1903 in New Jersey. V.80,p.118 
DIVIDENDS -_....} ‘94. "95. '96. '97. 98. '99. ’00. 1901 to March, 06. 
Ti santenaes Se. o 8 8 9 10 9 10 yearly (M.&S.) 
For year ending Dec. 31 1905 net, $230,066; dividends (10 %) , $150,000. 
Office, No. 1 Broadway.—(V. 80, p. 653.) 
AM. COTTON CO.—July 1904, Sec.; V. 80, p. 1973; V. 81, p. 509. 
AMERICAN COTTON OIL.—Incorp. Oct. 14 1889, in N. J., to succeed 
Amer. Cotton Oll Trust. Has works in Southern cities, etc., for se 
crude and refined cotton oil, lard, soap, fertilizers, etc: V. 77, p. 1872 


DIVIDENDS.— "98. "99. 3% 01. =}- = "04. 05. 
Common, % -..-.--- 1 3 4 3h Dec.,1 Dec.,1 
PRG. FO aces. 6 p. c. yearly to date. (Pool an July % 22 1905.) 


x Includes 2 p. c. paid in the following June. 

REPORT—Report for 1904-05 at length in V. 81, p. 1490, 1498, 
showed profits $1,180,382 after meeting expen. of administration, interest, 
etc.; int. on deb. bonds, $165,000; balance, net income, $1,015,382; 
dividends on pref. (6%), $611,916; div. on common (1%), $202,371: 
bal., surplus for year, $201,095, against $30,584 in 1903-04. Profits; 
year 1902-03, $1,665,081; '03-04, $979,835; ‘04-05, $1,180,382. 

OFFICERS.—Chairman of neeee, , Geo. A. Morrison; Pres., Robert 
F. Munro; Sec. and Treas., Justus Ralph, 27-29 Beaver St.. N. Y. 
Transfer agts., Winslow, Lanier To Ss 81, p. 1490, 1498, 1667.) 

AMERICAN DISTRICT TELEGRAPH CO. OF NEW JERSEY.— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; operates 
in most of the large cities and towns In the U. S. except New York City. 
Has 25-year contract with the Western Union Telegraph Co. for collection 
and delivery of messages and is also engaged in all kinds of electrical pro- 
tective service. V. 77, p. 148; V. 81, p. 213. tas aa in 1903, Apr., 
July and Oct., 1%% each; since ot Jan. 1906, 4% yearly, a -J. 
See V. 78, p. 704. N. Y. Fire Prot’g Co. guar. bonds. v. 81, p. 7 

Report ‘for year ending Dec. 31 1904, in 80, p. 648. In 1905, ates. 
earnings, $2,534,697; net, $691,818; dividends (4 %), $390,049; bal., 
sur., $301,769. Pres., Robert C. Clowry; Act. Sec., I. B. Ferguson; 
Treas., M. T. Wilbur.—(V. 81, p. 213, 778; V. 82, p. 394.) 

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year ending Dec. 31 1904, was in V.'80, p. asve. In 1905, gross, 
$593,694; net, $95,374; div. (2 %) a 888; es 5384 

DIVID'S.—} yA > be 2 ‘97 98. ‘09. HA $03. "03. "04. "05. 

ie son 3} 2 2 2 2 

one cies kw’ y. dey wv 807. 108: 4,28 82, p. 220.) 

AMERICAN EXPRESS.—An “Association’’ formed under the laws 

of New York State in 1859 and 1868. Not an incorporated company. 
Operated in July 1905 on about 43,000 miles of railroad in the United 
States, including Boston & Maine, nearly all the Vanderbilt lines, Illinois 
Cent., etc. Leases for 16 years from July 15 1904 the trolley so 
business in New York and Westchester of Metropolitan Express Co. 
79, p. 153. Dividends, 6% per an. since 1882; from July 1901 to Jan. 
1906, 1% extra was paid semi-annually from investments. V. 73, p. 
1063. Pres., J. C. Fargo; Treas., James F. Fargo, 65 Broadway. — 
V. 77, p. 2036; V. 79, p. 153; V. 82, p. 630.) 

AMERICAN GRASS TWINE CO.—ORGANIZATION.—Incorporated 
in Delaware on June 8 1899. Official statement showing a owned, 
V. 73, p. 1262; V. 74, p. 96; V. 75, p. 31, 187, 1305; . 1295. 

Dividends, 1902, 3% %; 1903, Jan., 244 %; none since. In Pian. 1905 
about $650,000, representing une mee dividends paid by former directors, 
was paid into the treasury. V. 80, p. 224. Underlying bonds, $36,000. 
Ww Isconsin _ Twine 6s due Jan. 1 1907. Balance sheet Dec. 31 1905, 

p. 92 Directors, March 1906, V. 82. p, riz Pres., John M. 
Rubineins Sec. W. A. Pfeil, 377 Broadway, N. Y. . 82, p. 630, 927.) 

AMERICAN HIDE AND LEATHER po pap ath. Dye basen 
ized in New Jersey In 1899. V. 69, p. 493. In Jan. 1901 said to control 
about 75 % of the upper leather output of the country, including companies 
mentioned V. 68, p. 925, except Webster & =~" and R. Suhm L. Co. 
See V. 70, p. 77, and application to list V. 72, p. 673. In Dec. 1905 It 
was yumered that steps were being likely Mio lead to control either 
by the Central Leather Co. or Swift & Co V. 81, p. 1794. 

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% quarterly. In 
Nov. 1905 none. V. 81, p. 1316. Overdue divs. on pref. to ,Nov. 1905 
about 39 %. 

BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securities. 
J. &. W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1905 in V. 81, p. 840, showing earnings, including 
those of subsidiary companies, of $1,406,187; interest on bonds, $511,500; 
renewals, repens. sinking funds, etc., 3388, 779; bal., sur., $505,908. 

Directors.—Thomas W. Hall (Pres.), Theo. S. pial ht “us Vv. P.) 
Aaron Hecht (2nd V. P.), F. L. Roenitz (3rd V. has Hall ath 
V. P.), Frederick Strauss, E. L. White, M. aS H. huswal, Chas. 
W. Tidd, Henry Seligman, a, pb By Geo. A. Mil (Sec. and Treas., 
and Thomas J. Ryan. Office, 96 Cliff St., N. Y.—(V. 81, p. 509, 840) 
1316, 1794.) 

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on March 29 1905 and acquired $23,105,200 of the $23,871,100 
common and $14,212,700 of the $14,920.200 preferred stock of the 
American Ice Co., per plan V. 80, p. 601. The latter comeeey owned 
most of the $10, 000,000 stock of the Consol. Ice Co. of N. Y. (see V. 
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of 
Maine. ‘Transacts a wholesale and retall business in N. Y. ony: Philadel- 
phia, Pa.; Boston, Mass.; Baltimore, Md. Washington, D. ; Camden, 
Cage May and Atlantic City, N.J. See V. 81, p. 29; V. 77, *. 2337 

3O0NDS.—Of the Am. Ice Securities deb.’ 6s, $298,490 remained on 
hand in March 1906, to take up the outstanding Amer. Ice Co. stock. 
Of the 5% collate rai trust 5s of 1902 of the Ice Company, $1,970,000 
are outstanding and $2,060,000 are issuable to retire $2,067, 511 under- 
lying bonds and real estate mortgs. (of which $391,950 were owned by the 
company): $583,000 canceled and $387,000 in treasury of Am. Ice. Co.— 
tota authorized, $5,000,000. 

BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29.) 

Knickerbocker Ice Co., due Feb. 1 1906, $741,000; Consumers’ Ice Co., 
due May 1 1911, $33,050; Maryland Ice Co., Baltimore, “~*~ March 1 1910. 
$250,000: Hygienic Ice Co., Washington, due Jan. 1910, $150,000; 
Independent Ice Co., Boston (V. 78, p. 1963), 5 %, 1922 (M. & N.), $385,000 


| Comptroller, C. E. Patterson. Office, 111 Broadway, N. oo W. 81, D- 





0 
100, 14,172 325 6 in ME IAA ia. wo ciemeteaamasenenee May 06, 134.%' 








REPORT OF AMERICAN ICE CO. tien: | for year ending Oct. 31 
1905, in V. 81, p 47, showed: Gross receipts, $7,311,060; net, over oper. 
exp., etc., $1, 313, 531; bal. over charges, $487,084. 


Calendar Year.— 1904 190 1902 
= earnings -..-..-..-.--.-- $6,942, 73 a, 1785, 058 $6,411,253 
are v 77. p. 2337; V. 78, p. 585; 81, 


Din CTORS, Ere. (Old Co. ) Wesley i. Oiler “(Pree.): Guy B. Johnson 
(Vice-Pres. and’ Treas.); Edward T. Bedford, Charles T. Barney, John 
A. Sleicher, John Greenough, Charles I. Hudson, John R. Bennett (Sec.), 
William G. Crenshaw Jr., R. M. Thompson and Miles M. O'Brien. Office; 
Broadway and 28th St. New York.—(V. 80, p. 2459; V. 81, p. 29, 32, 
V. 82, p. 50, 511, 754 

AMERICAN men & STEEL ponerse Aug. 1899, 
absorbed properties at Reading and Lebanon, Pa. e list in statement 
of April 20 979 V. 71, p. 180. In 1901 the North , A FE Werke = 
sold. V. 74, 576. Stock, common, $2,550,000 as reduced Feb. 1905, 
= plan V. 2, p. 2644; pref., 5% cum., $3,000,000; par of shares, $50. 

Jivs. on pref., Jan. 1900, 12 -3 %; April 1900, to > April 1906,1% %, (Q. od). 
On com., 1900, $1 per share; 1901, 55 cts.; 1902 29, 15 cts.; May 28, 
15 cts. Dividends on reduced common stock paid 2% quar. April i 
1905 to April 1906, both inclusive. No bonds. Report for cal. year 
1904, in V. 80, p. 709. Office, Lebanon, Pa.—(V. 80, p. 1176.) 

AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
porated in New Jersey May 13 1901, by Emerson McMillin and asso- 
clates, and acquired the se lighting and traction companies per 
terms in V. 72, p. 724. 871, 987; 73, p. 235, and V. 75, p. 343. All of 
the stock of the cree Rapids. Madison, St. Joseph, Lacomb, St. Paul 
and Binghamton (N. Y.) Gas Works is owned, and - least 97% of the 

| stock of each of the remaining properties named below. In June 1905 
Western Interests requested options on $3,000,000 preferred and $2,000,000 


common stock. V. 80, p. 
Tot. stock Outstand’g 


issued. bonds. 

Ce $4,000,000 $6,000,000 V. 74, p. 482 
Grand nee, One. .) Gas Light Co _... 1,000,000 1,225, reed V. 64, p. 662 
Madison (Wis.) Gas & Electric Co_--.-.-. 400,000 450,01 100) 

St. sas OST > re 1,000,000 1,000,000; See page 178 
St.P.(Minn.)G.Lt. Co. (V.77, p.2282) .. 2, "500 ,000 x3,883 ‘000 | of this sec. 
Binghamton (N. Y.) Gas Works ------ 450,000 ,000 

Con.Gas Co.of N.J.(L.Bran., N.J.) -. 1,000,000 971,000 V. 75, p. 344 
Lacombe Electric Co. (Denver) -.-.-.-- 1,000,000 900,000 V.74, p.1359 
Detroit City GasCo ................- 5,000,000 6,311,000 See this sec. 
Southern Light & Traction Co _.__--- 2,500 1 "985,000 See*‘St.Ry.” 
Muskegon(Mich.)Trac.&Lighting Co _. 700,000 600,000) Section. 


x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014. 

STOCK.—Stockholders subscribed pro rata at par for $179, 725 new 
common and $539,125 new preferred stock, payable Feb. 5 1906, and on 
Feb. 1906, $1,679,725 common and $4,539,125 preferred stock were issued 
to acquire the Detroit City Gas Co., Lacombe Electric Co. and Muskegon 
Traction & Lighting Co.; outstanding, see table above. V. 382) p. 50, 279. 

DIVIDENDS.—Pref., Dec. 2 1901 to May 1906, on %, yearly (paid 
Q.-F.) Div. (semi-an.) on common, 1% %, Nov. 1 1904; in sone. Feds 
14 Aug. and Nov., each 1% (quar.); in 1906, Feb., 1 ig: May, 1 


PORT.—Report ‘tor calendar year 1905, V. 82. p. 216. 


Calendar Dividends Other Preferred Common Balance, 
year. — income. Expenses. pos Ne dividend. surplus. 

$ 
1905_. 1,222,785 150,835 37,453 (6%)570,492 (334 %) 176,836 588,839 
1904_ 1,007,001 144.503 18.993 (6 %)563,814 (21% 3%) 105. at 463,379 


Pres., Emerson McMillin; Sec. and Treas., S. ki Glass, N. Y.: office, 
40 Wall Street. Directors, V. 73, p. 235.—(V. 82, p. 336, 630.) 

AMERICAN LINSEED.—ORGANIZATION, ETC.—Incorporated on 
Dec. 5 1898, under the laws of New Jersey: as a consolidation of the National 
Linseed Oil Co., etc. V. 67, p. 1161; V. 69, p. 697. See V. 71, p. 545. 
For list of plants, etc., see V. 70, p. “631. Com. stock authorized, $16,- 
750,000, all outstanding: pref. stock as in table. In June 1901, Standard 
Oll interests acquired a majority of stock. V. 76, p. 216. 

—— .—On pref., June 15 ‘99, to Sept. 1900, 104 %; none 
sine 
REPORT.—Report for year ending oo 31 1901 was in V. 73, p. 662, 
955, showing loss from operations of $1,402,491. Pres., John A. McGean: 
Sec., W. A. Jones. Directors Sept. 1904, 'V. 73, p. 555; V. 75, p. 550; 
Vv. 79, p. 1267. Main office, 100 William St., N. Y¥.—(V. 79, p. 1267.) 

AMERICAN LOCOMOTIVE CO.—ORGANIZATION. —Incorporated 
in N. Y. on June 10 1901 as a consolidation of the various companies. 
(See list, V. 73, p. 80.) V.72, p. 1189: V. 73, p. 84, 186, 724. In March 
1904 the entire capital stock of the Locomotive & Machine Co. of Montreal 
was acquired (V. 78, p. 1111, 1393, 1448), and in Jan. 1905 of the Rogers 
Locomotive Works. V. 80, p. 474. Co- a with Gen. Electric Co. 
in construction of electric locomotives; see V. 79, p. 1022. - 1905 began 
to manufacture automobiles. V. 80, p. 2459; V. 82, p. 28 

DIVIDENDS, ETC.—Dividend on pref., 1% % quarterly” Oct. 1901, 
to April 1906, both inclusive. Bonded debt of constituent companion: 

Dickson Mfg. Co. Ist 5s, $562,500 (assumed), maturing Nov. 1 1927; 
Richmond Locomotive, $750,000 gold consol. 6s, due April 1 1929 (assumed) 
of which $118,000 owned by Amer. Loc. Co.; International Air Power 
(Rhode Island Loc. Works) 1st 4s, $125,000 (not assumed), due Feb. 
1 1919, but subject to call at any time; to ensure the eventual retirement 
of the last-named $250,000 preferred American Locomotive stock is_ held 
in trust. Locomotive & Machine Co. of Montreal ist 20-year gold 4s 
$500,000, dated March 1 1904 ($1,000 each), guaranteed principal and 
interest by Am. Loc. Co., which owns remaining $1,000,000 of authorized 
issue; int. March and Sep it. at Royal Trust Co. ‘of Montreal, trustee; 
Rogers Locom. Works, $405, 000 first s. f. 5s, due May 14 1921. 

REPORT.—Report for year ending June 30 1905 was in V. 81, 840, 
898, showing net earnings, $4,353,668; interest and discount, $112,186: 
dividends on pref. stock (7 7. o ,750,000; investment in Montreal works, 
$1,883,557; bal., sur., $607,9. 

Directors. —Pliny Fisk, — R. Sheldon, C. A. Coffin, E. C. Converse, 
Julius E. French, S. L. Schoonmaker, Wm. M. Barnum, Fred’k. H. 
Stevens, Joseph Bryan and Charles Miller. Chairman of Exec. Com., 
Fred’k H. Stevens; Pres., W. H. Marshall; ist V. P., James e; 
2nd V. P.. R. J. Gross; 3rd V. P. & Sec., Leigh Best; Tiaet, Cc. Denny; 


1243, 1667; V. 82, p. 282, 336.) 


AMERICAN MALT CO. anne aoe a ee in New 
Jersey on April 2 1906 as successor, per plan 81 43, of the 
American Malting Co., the latter being a BF in 1897. V. 65. 
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APR , 1906.| INDUSTRIAL STOCKS AND BONDS. 
—S { ‘ { . 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Date | Size, or pal, When Due. 
For “explanation of column eye my &c., see notes on | of Par | Amou Rate , When ,|Where Payable, and by Stocks—Last 
first page of tables. | Bonds Value. louteranatng| % Payable. Whom. Divi 
= — | 
n Linseed—Common stock, $16, ze ,000 authorized. © ones ee 
Amerifetock, 7%, non-cumulative, $16,750,000-____.._-..- cacoai' 00! 16.750 00 3 in-1900 Q—M 
American Locomotive —Common stock, $25.000,000___-___- | ---- | 100} Sl DIE «nis namie S0bd ninth tien atiniaiinmmild sine dvi thine obiiadiedadin aa 
Pref, also assets, 7 %, cum, $25 ,00' J yt (Bonds. see teXt)| ---- | 100 24,100 (000, 7 in enen Fe 
American Malt—Common stock, $6,000,000............... daa} 100) : *896 Tl vithinde ae 
Pref (also as to assets), cum, $9,000,000 (see text)____-__- | (seco 10 2 ‘S00! < EEEPER AEREM CE, yee ee Re abhi REEL | A NS ntl 
Am Malt Ist M ass’d, $5,000 ,000,g, 8 f, sub by 105_...c*; 1899 1 000 3° ‘714 "000 g J « | |Guaranty Tr Co, N Y |Dec 1914 
American Pipe Mfg Co—Stock, $5,000,000 authorized, ____- Mies aks 100| 4,000,000/12 in 05 Q—J |Oftice 112 N Br'd St, Phila! |Apr 2 06, 3% 
American Pneumatic Service—Common stock, $10,000,000_.| ._-- 50} 8,200,700).....--.- | ELS IRE AEN: Sie NE i teeth 
Preferred, as to assets, 6 %, non-cumulative, $5,000, 000 - a = 50; 5,000,000/See text... Q—M |By check jMch15'06.1 %% 
New M, $5,000,000, g, sf yng bonds text) -..--- IB) 1903 |........ | See § §=on Be ae. Miiensnoanaddersennsonies 1 19. 
Lamson Con Store Service Co s f bonds, call at 102_--_1B| 1902 _______- | 390,500 4 |F & A/jInternat Trust Co, Bost ie 1 1922 
American Radiator—Common stock, $5,000,000. ee eae = 100} 4,922,300/4 in 1905 Q—M |Off, 282-4 Mich Ave, Chic Mohs’ 06,1% 
Preferred stock, 7 %, cumulative, $5,000 ,000_ oe 100} 3,000,000/7 in 1904; Q—F15 do do Feb15'06,1% % 
Amertese Sewer Pipe—Stock, $8 ,000 ,000 authorized ec Fe TE ee SS ae eee lApr 1 06, % 
ist M, $2,500,000, s f, subject to call at 105-__-_- | 1900 | 500 &c| 1,482,000 6g M &_ S/\KnickerbockerTrCo, NY Mch 1 1920 
American Shi pbuilding-—Stock, common, pee 008. 00 soem 100 oo 000|See text.; Q—M |Cleveland, Ohio \Mch 1 ‘06, 1% 
Preferred, 7%, non-cumulative, $15,000,000. _____- . 100} _7,900,000|7 in 1905; Q—J do \Apr16’06,1% % 
American Smelters Securities—Common rene og $30 ,000,00 S00! Ges hi 44 nolo a edkeee dead aout Reoes +s einen. 
Preferred ‘‘A,’ oe Zoe cumulative, $17,000,000 indies 100 17,000.000/\See text — M \41 sr ° yom NY |Mch 1'06,14% % 
Preferred “B,’ ’ cumulative, guaranteed, $30,000,000_| ___- 100) 30,000,000 5 | Q-—M do ch 1 '06,14% % 
American Ethos ry Refining—Common stock, $50,000,000, ___- 100 50, reey 000 |See text.) —J {71 Broadway, NY ‘Apr16'06, 1% % 
Preferred stock, as to assets, 7 %, cumulative, $50,000,000; ___- 100, 50,0 0,000 7 in 1905 —J d ? Apr 2 '06,1% % 
American Snuff—Stock, common, $12,500,000_-_-..------ ee 100 11'001;700 10 in '05 —J j111 Fifth Ave, N Y |Apr 2 '06,24%4 % 
Preferred, 6%, non-cumulative, $12,500, Ba ccsseadews Deen 100 12,000,000/6 in 1905 — J 4 do do jAers 06,14% % 
| 
' } 
Under the ates the old perenne received 62 % in OFFICERS.— —Pres., Daniel Guggenheim: Vice-Pres., Rerten Sewell; 


p.1619; V. 70, p. 478. 
new pref. and the old common 44% in new common stock. In Ap ril 


1906 the greater part of the old stock had been deposited, the plan bang 
operative. 

STOCK.—The preferred stock Is entitled to 4% from April 1 to Oct. 

1 1906—thereafter to 6%. Of the stock, about $47,200 pref. and $104,000 
1 an will remain after exchange of all of the old stocks. 

BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. V. 69, 
p. 956, 1013, 1195. Of Ist 6s shown in table above $385,000 were on 
Aug. 31 1905 in treasury. 

REPORT of old Co. for year ending Aug. 31 1905, V. 81, p. 1373, amet 
Profits above interest and $65,382 for improvements, ote. » $412,292. 

OFFICERS (old Co.).—Pres., Charles A. Sader: >. * J. 

Treas., Louis L. Stanton. Directors, Nov. 1905, V. 

p. 2147. N. Y. office, 63d St. & E. R.—(V. 82, p. 308)" 

AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in New Jersey Jan. 31 1889. 
water works and manufactures the Phipps e's pee. 
subsidiary companies, V. 72, 135; V. 69, p. 1197; V. 509 


Cc. McCune e, 
. 2149; V. 81, 


teas list 


DIVIDEN DS. —l by "91. . "93. "94, 1895 pat to pont 1906. 
CU snaacnemne J 0 7 8 11% 13 (incl.3ex.) 12 yrly. (Q.-J.) 
REPORT.—For year 1905, with balance sheet, in V. 82, p. 567, showed: 


Net earnings, $588,669, against $414,654 in 1904; dividends, $372, 482, 
qguines, $240,000. Pres., Joseph S. ams dr.; Vice-Pres. and eas., 
Geo. M. Bunting; Sec. and Asst. Treas Bayard Hodge; Asst. Sec. 

W.#H. Moth, Office, 112 North Broad St. ’ philadelphia, Pa. “iv. 82,p. 567) 


Controls and operates various | 


| see circular in V. 72, 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- | 


corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the ‘Lamson Consol. 
Store-Service Co. (V. 68, p. 1073), the Inter. Pneum. Service Co., etc. 
Government contracts, V. 81, p. 29, 32; V. 75, p. 734; V. 79, p. 2088. 
In Aug. 1905 eogamred ‘all the stock of N: Y. Mail & Newspaper Tr Transpor- 
tation Co. and Tubular Dispatch Co., all the bonds of the . & Tr. 
Co. and $547,000 of the $600,000 Tubular Dispatch bonds. v “g1 D. 
669; V. 82, p. 394. Stock, com., authorized, $10,000,000; outstanding, 
$5,952,000 par, $50. Pref., see table. 

Dividends on pref. stock to Jan. 20 ‘1902, incl., 6% per an.; in 1906, 
Mar., 144%. V. 82, p. 282. 

First M. * Collateral Trust S. F. During 1905, $1,287,000 of the 
new $5,000,000 5% bond issue was sold; $600, 000 is reserved to retire | 


the $600,000 (authorized issue) of Lamson bonds and the balance for | | versa Be 


| 


| J 


acquisitions and extensions at not over 76% of Fae — only for pro- 
Pp. 


perty leased at not less than 1234 % of cost. 


REPORT for cal. year 1905, with balance oar was nv. 82, p. 866, | For ist of properties eed: Tg 7 


showing, net comings. $347,889; interest, $46,284; bal., sur., $301, 605. 
Arthur S. Temple, +? ; 161 Devonshire Street, Boston. 
tors, Jan. 1906, V. 82, 163.—(V. 82, p. 866, 930.) 

Rane oe RADIATOR .—Incorporated in J. Feb. 10 1899. V. 

329; V. 80, p.. 2346. 

feceletre, 134% quarterly (Q.-F. 
1906, both inclusive, 1% quar. {Q--M)). Report for year ending Jan. 
31 1906, with balance sheet, V. 82, p. 625, showed: Net profits, $833,917; 
7%on pref., $216,000; div. on common (4 %) $1 96,013; balance, $427,904. 
Pres., C. Mt. Woolley. Office, 282 Michigan Ave. -» Chicago.—(V. 80, p 
2346; V. » Dp. 571, 625, 754.) 

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. 
Feb. 17 1900 as ,merican Clay Mfg. Co. as a consolidation of 32 vitrified | 
drain-pipe and 2 paving brick plants, sald to control from 60 to 75 % of | 
the industry, and name change Feb. 11901. For list, etc., see V. 70, 
p. 482, 688, 874. The bonds are subject » call at 105 and interest up to 
$100,000 yearly. See V. 70, p. 688; V. R:3 2601. Stock, $8,000,000, 
as a ot ee outstanding, $7, ‘80 700. Balance sheet Dec. 
31 1905, 82, 

Divs., 3% yealty ir "% Q-J) July 1904 to April 1906, both inclusive. 
OFFICERS.—Pres., Frank N. Kondolf, Pittsburgh, Pa.; Sec., Thomas 
D. Brown, New Brighton, Pa.; Treas., W. Goucher, Pittsburgh. 
Directors June 1904, V. 78, p. 2601. = Pittsburgh, Pa.—(V. 78 

p. 2601; V. 80, p. 999, 1055, V. 82, p. 4 


AMERICAN sepreee, Stns ovina TEINS —lIncorporated | 
in New Jersey on March 16 590, * unite the ae indred | 
interests of the Great Lakes. 770; V. 344, 
1014; V. 73, p. 390. 7a on po * 2. 1899, to ‘April 16 1906, industve, 
7% per an. (1% Q-J On common, 4% for year, paid query Dec. 
1902, Mar., June and sept. 1903; a dividend of 4% is payable in quarterly 
instalments, the first Sept. 1 1905. V. 81, p. 267. ME ag for year ending 
June 30 1905, in V. 81, p. 1312, showed: Net € gs, $1,549,450; div. 


On common, Dec. 1904 to Mar. 


on pref., $553,000; div. on common (4 %) Sod 000: depreciation. main- 
tenance, reserve, etc., $356,100; bal., sur., $336,3 Orders Nov 
1905, V. 81, a. Pres., James C. Wallace, Chicago; Vice-Pres. | 
and Treas., R. Wetmore; Sec., Ora J. Fish. Directors, 81, p. 1102. 


Office, Cleveland, O.—(V. 81, p. ‘1102, 1312, 1438.) 
AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
Incorporated March 31 1905 P: New Jersey, and acquired from Guggen- 
heim Explor. Co. various ning properties and interests in Mexico, 
Colorado and Missouri and shout $5,000,000 to complete certain Vg 
later bought other properties in California, Washington, Utah, Missouri 
and Mexico and a majority of the Federal Mining & Smeltin stock. Am, 


Smelt. & Ref. Co. comsrels on te a. of $17,75 ~~ common 
stock. See below. V. 80 873, 1237, 1730, 1915, 1973, 2221; V. 82, p. 
694. In Nov. 1905 comtsai of Utah Copper Go. was eee. V. ‘81 


Dp. 1317, 1494, 1794. 
STOCK.—Preferred stock “‘B"’ is guaranteed as to dividends by American 


Smelting & Refining Co. and also » to principal in case of liquidation; 
pave is subject to redemption at par at a of company June 1 
Sink is provided. See V. 


1930, or any interest day thereafter. 
80, p. 1730, 73. 

Pref. stock “A” is praises ore “," only as to fivihense. The present 
authorized issue, $17.0 100 ,000, be increased by $5,500,000. Pre- 
ferred stock will have no vetlng sawer during the first two years nor 
thereafter except while the dividends for one year remain unpaid. The 
common therefore carries control while pref. dividends are paid. 

DIVIDENDS.—First div. on pref. A stock (for 2 one. pa. paid 
July 1 1905; — 1905 to Mar. 1906, both Inclusive, 144 % Vv. 
31, p. 156, On pref. B., 144 % quar., paid Sept. 1905 % March 


1906, both ge . ., 


New direc: | on _pref., 


N. 
Dividends on pref., May 1899 to Feb. 1906, | Showed: 
15). 


| 


J. on | 


| inclusive, 6% yearly on ist * pref.; 


| 


| er , ... com,, none since 1896. 


Treas., Morris Guggenheim; Sec., G. . Borden. Directors, V. 80, p. 
1425. Otmece, 71 Broadway, N. vow 81, p. 1725; V. 82, p. 694.) 

AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETC. 
—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668. 
Owns and operates pas for the smelting of ores and the treatment of 
lead bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Kansas, Nebraska, Illinois, New Jersey, Mexico and elsewhere. The 
| principal merchantable products are bar gold and silver, pig lead, electro- 
que one Cy blue vitriol. Controls the Kansas City Smeiti & "Refining 

, the O a & Grant Smelting Co., etc. List of piesa aie ts of op. 
a * enV. 8. Be 8 975; V. 68, p. 471, 523; V. 70 232, 281. V. 76, 
| 974; V. 77, p. 2840 Vv. 79, p. 1041. Contract’ with Federal Mining % 
Smelting Co., of which contre is owned through the American Smelters- 
Securities Co., 2694. In Feb. 1906 made contract with Mont’ 
gomery Shoshone Gonbolidated Mining Co. V. 82, p. 158. Proposed 
extensions and improvements in 1905. V. 80, p. 1730. 

In April 1901 the ere of M. Guggenheim‘ s Sons was acquired, the 
stock being increased from $27,400,000 each of common and preferred to 
| $50,000,000 each. The omaus of lead and silver it is stated is now about 
85 % of the poe * the ye ® m, tent’ Pp. 1271; V. 72, p. 138, 724 


me: Ws 

In Nov. 1905 conbetaation | Ty Rited Lead Co. with National Lead 
| Co. was understood to be arranged, = Agee Smelti & Refining 
Co. to control the consolidated comp: Vv. » Pp. 1667, 1725. 

In April 1905 acquired control of , eA, ‘dewaters’ "Securities Co., 
which see above. 80, p. 873. 

Omaha & Grant Smelt.'1st 6s due March 1 1911, yo ,000, retirable 
about £70. 000 annually by sinking fund, are the only bo _ 


DIVIDENDS on pref. to April 1906, inclusive, 7% pe (134 Q-J.) 
On amen. in 1904, 5% +e iJ. 905, to July, inclusive, ie 96 Q-J.; in Oct, 
%; April 


14 SD in 1906, Jan., 
EPORT .—Report ia year ending April 30 1905, at length in 

p. 898, 920, showed: Gross, $10,506,683; net, $8,681 ,996; tividesd? 
(7%), $3,500,000; div. on common (5%), $2,500,000; bal.. 
sur., $2,681,996. 

DIRECTORS.—Daniel Guggenheim (Pres.), Isaac G 
| Solomon R. Guggenheim, Morris Gug; enheim, Lag 
| Eccles (Vice- ns Edward Brush ( < and 
i. aon Grant B. Schley, A. R. Meyer, D . Moffat, M. D. Thatcher, 
Grant, Guy Cc. Barton, Dennis Sheedy, W. S. M rae: Karl 
Hills, A. Eilers, Barton Sewell (Vice-Pres.), Edgar 
80, p. 560, 898, 920, 900: 


enheim (Treas.), 
uggenheim, S. W. 
to De Eke Keo 


Ellers, Frank W. 
Office, 71 Broadway, N. Y.—(V. 
p. 163, 336.) 
ERICAN SNUFF CO.—Incor gees in N. J. on March 12 1900, 
Ly —., ba ns ae | 4 
Stock - a V. 72 y. 4, 8 ae 
2 1901 Vs ‘Apri 1906, 6% YK 
| Apri 1906, inchusive, 10%. Am. Tobacco Co interests own control. 
REFPORT.—Report for year ending Dec. 31 1905 (in V. 82, p. 566) 
Net aoe $2,633,550; div. on pref. J, $720, 000; div. 
on common (10%), $1,000,170; bal., sur., $813.3 Pres., Martin J. 
Condon; Sec. and. "beta E. D. Christian, 111 Firth Ave., N. ¥.—(V. 
| 80, p. 1055; V. 81, p. 213, 267, 1667; V. 82, p. 566.) 
AMERICAN SODA FOUNTAIN.—Formed in'91inN.J. V. 66, p. 382 
| Stock outstanding: Common, $1,250,000; crt ref., 6%, cum., $1, 250 ,000; 
| 2nd pref., 8%, cum., $1,250,000; par, $10 
On Oct: 1 1904 notes and accounts payable, $884,235. 
DIVIDENDS.—On preferred in full to Nov. 1896, inclusive; in 1897 
to 1899, inclusive, none; Nov. 1900, 3% on Ist pref.; 1901 to 1904, both 
in 1905, none; leaving eongunees 
dividends unpaid of 27 % on Ist pref. and 72% % on 2nd pref. V. D. 
Balance sheet Sept. 1 1905, V. 82, = 1569. 


T.—No report since 1903. Report year ending Aug. 31 1903, 
| Vv. co ee 2 “2035, . ao re: $125,274, ecainet’ $108, te for 1902. Pres., 
| ae office, 449 First Ave.—(V. 82, p. 567.) 


aetcage SPIRITS MFG.—See DISTILLERS’ SECURITIES 


} CORPORATION. 


| 
| 


| 


| | of actual cash value at par. 


| ¢ 





AMERICAN STEEL FOUNDRIES CO. +> lank —Incor- 
| porated in New Jersey on June 26 1902, and acq 

American Steel Casting Co. (See ag for April 1902), Reliance 
| Steel Castings Co. of Pittsburgh, Pa., — © Howard Steel Co. E. 
| St. Louis, lll., Franklin Steel Cast of Fran Pa., Sargent Co. 
of Chicago, Ill., American Steel Founity ~~ of Granite City, iil., and Amer. 


| Steel Bolster Co.; also in Sept. 1904, 60% of Commonwealth Steel Co. 


stock and in Jan. 1905, entire stock’ of Simplex R'way. Appliance Co. 
V. 79, p. 1463; V. 80, p. 224, 602. 

STO OF. =o seaeus, a - of stock, etc., see V. 78, 2604. V. 77, 
Be 767; 1300. he $40,000,000 etek, (half wed. ), the $2,300,- 
00 aaa 3, ped Rn and raed are to be issued only for cash or property 
V.74,p. 1141, 1357. InJan. 1905 $1, ,000 
6 % one-three-year notes were sold; also $2, 200,000 of each class of stock. 


DIVIDENDS.—On pref., a, 1 1902 to Dec. 1903, gs % quar. 
(Q.-M.); 1904, May, 144 %; Aug., 1%; none since July 1905 

BONDS.—The pero te as Sept. 6 1905 authorized. $6,000,000 
bonds, to be secured on the plants of the company, the entire Simplex 
Railway Apoliance Co. stock and about 55 % of Commonwealth Steel Co. 
stock. The stockholders or underwriters subscribed at 80 for the $3,500,- 
000 present oo. V. 81, p. 267, 842. 

REPORT.—For year ending July 31 1905, loss on o 
$329,000, of a $317, pee expended for improvements oe soho. 
talized. Simplex Ry. App ce Co. earned for 13 samehe” $35. . 
For year 1903-04 net <x ot on constituent companies, $354,030; athe 
on bonds, $23,550; pref. div. (444 %), $697,500; bal., def., $367,020. 

DIRECTORS.—C. M. Schwab, Geo. L. Peabody, E. H. Gary, Alfred 
a, Chas. Miller, J. M. Schoonmaker, Max Pam, Edward Shearson, 
J. Middleson, John H. Harrison, E. B. Thomas, Wm. C. Brown, C. H.- 
ES, E. F. Goltra, a Eddy. a. Wm. V. Kelley; ist Vice- 
Pres., Robert P. Lam and F. E. Patterson. Office 
Chicago. nar 81, p. 842, *i10s) 


AMERICAN SUGAR REFINING.—Organized , *, N. J. 1891, 
el plan V. 51 P; 609. Stock, originally $50,000,000, was incr 
n Jan. 1892 to s 5,000,000 (half pref.) to acquire the capital stock of 
the four Se refineries and a con trolling interest in the Baltimore 
refinery. Spreckles’s refinery in California has been held under lease 


~?. x was 


in Jan. 



























154 INDUSTRIAL STOCKS AND BONDS. [VoL. Lxxxn. 


;— —— 























MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
| eo oe “2 A nt Rat When Where Payable ‘and by or a Due. 

lanation column headings, &c., see notes on | | mou a ’ ocks—Last 4 
FOP Caen @ SS puae of tee. Bonds| Value. Outstanding, % | Payable. Whom: __ Diwidena.g4 
LS 






























Soda F —Common stock, $1,250,000 $100, $1,250,000|See text.| Nov 4 |...-..---.------------ Nov '96, 1% 
a preterred, sa tae $1,250 ,00 oo | 100 1,250,000 See text. Nov Checks mailed Nov 1904, {3 
2nd preferred, 8 %, comulgtive, $1,250 000 yt | = 17° C4 000 See text.|See text.!..........-.-----.---- Nov 4 '96, 2% 
American Steel Foundries—Stock, common, J J ereal © | YC SS == |za-n-----~------------/------- Ot ts 
Preferred stock, also assets, 6%, cumulative, $20,000,000) _..-. 100, 17,700,000 See text. ors E 74 Broadway, N Y Aug 1 ‘04, i% 
American Steel Castings, 1st AEEIGA ES. gold... @| 1807 |...-..... "471,000 : g |M & N do do Nov 1 1912 
Notes, redeemable in one year._-..-....-.--.-- . 1 es Fs & A New York Feb 1 1908 
Mortgage, $6,000,000, s f, red beg Apr '16__-.-..--- Col.c 3,500,000 \A & ONew York Oct <3 1935 
American Sugar Retining—Common stock, $45,000,000- - - - 45,000,000 7 mi 1905) Q—J Checks mailed Apr 2 '06,1% % 
Pref stock, 7 %, cum (not pref as to assets), eat 000... 45,000,000 7 in 1905 See text. 3 a Apr 2 '06,1% % 
American Telegraph & Cable—Stock, 5 % rental__......--- 130. th pred oA we Western Union Tel, N Y pro one ise 
h— k 250, 000,000_-_.| BR & 9 steeper erence A : 
ee Ry yp A 40. - peaBRS gh OB_c* 53,000,000 4g (J & J Manh Tr,N Y; & Boston July 1 1929 
Gee Gee MOGEE, GONE... nn nn ccccccesecscegae OB 20,000,000 5¢ M BD Blascdagkessn wocernso~-- May 1 1907 
Amer Bell deb, ¢ (V. 67, p. 72, 1355; V. 70, red 105, test ype 4 +4 ° om Bk of Com, Boston red i 1908 
Convertible bonds, $150,000,000 authorized, red 105, text) .... |-------.| Seetext. | 4 (|M & §--.--.-----_...- pocesnell : 
American Thread—Pref stock, $6, 000 ye 5 %, cum, g or £. 4,890,47551n1905J & J Guaranty TrCo,NY June30'05 2% % 
First mortgage, $6,000,000, gold or £....... -.---- Gc 6,000,000 4 gor£J & J oO d Jan 1 1919 
American Tobacco Co—Common tay ee, 000,000 auth) - 40,242,400 See text. See text. Checks mailed Mch 1 06,2%% 
Pref (also as to assets) , $80,000,000 6 %, cum, (See text) - seve | 78,689,100 6 Q—JI do _. Apr2'06,14%% 
Gold bonds (not mtge) , $56,100,000 “auth.” - Mo.c*&r 1904 50 &c 55,383,000) 6¢ \|A & O Morton Trust Co, N ¥ Oct 1 1944 
Gold bonds (not mtge.), $63,489,100 authorized..Mo.c&r* 1904 50 &c 58,168,000) 4¢ F & A do do Aug 1 1951 
Consolidated Tobacco ‘collat tr M, g-------- Mo c*&r_| 1901 | 50 &c 5,317,000 a iF & A do do Aug 1 1951 
American Type Founders—Stock.-______.._.-.------------ Sarna = : root -000'4 = rent 33 Chests mated Apr 16 06. 1 % 
om 9 -, ; fs 
kf 1896 100 ‘ ¢ M & N Mercantile Trust Co,N Y May 1 1926 ” 


Debentures gold $1,000,000 s f $20,000 a beg Sep’00_ Me, 1896 


ental tobacco samme. V. 79, p. 1705. See ¢ application to list, V. 80 
Pp. att fe of those companies in this Section for July 1904. 





to the ‘“‘Western Sugar Refining Co.,"’ of which the “trust” owns ei: 


| 
the stock. Beet-sugar interest pS V. 64, p. 841; V. 77 ¥ P. 31 
3 Pay. American Snuff Co. is controlled, $10,000,000 of its stock bel 
oa pine ‘44 1937 2 Boot: v.04 Be 6: V 70, PS. 68, 108 > re | a. also $7,000,000 of the $10,000, 000 stock of the American Cigar Coe 
68, p. ‘280: ¢: 69, p. 1249; V. 76, p. 867, 1194. Nat. Soper’ Hefiing woese <3) aaa ($20,000.00 auth orized) were guaranteed, pr puacloe! gee 
" 8, 1051; | interest, Ame! ontinental companies >. 

a ‘rin. iso. e+ aS Fa 24 7, ro os. a Vv. By Pp. B81 1037; V. 78, p. 1394. The Havana Co. is controlled, V. ¥. re 
D. 1141. The Contine tal Co. acquired the $3,000 “eee Lorillard Co. com, 
OCK.—In 1901 each class of stock was increased from $37,500,000 and also $1,581,000 of its $2,000,000 pref. stock. V. 70, p. 331, 1051: 
to aS. 000, 000 7 ae at par to shareholders. V. 73, p. 617. V. 71, p. 646. American Stogie Co., see V. 77, .P. 148; V. 80, p. 2400. . 
DIV.— % -) "93. 1894 to 1899. ‘00. y- 7%. % "04, >. 1906. In Sept. 1902 an agreement was made with the Imperial Tobacco Co. of 
Common. .---. 10 21 \% 12 y'ly(3Q-J.) 7% 7 ¥ sato- »34 | England by which the two interests are left undisturbed in their own coun- 
Preferred - J 7% yearly to date; nearly. all” Q. 5. v. 71, p. 116 tries respectively, the export business of both being turned over to the 
British-American Tobacco Co., of whose $30,000,000 stock the Consoli- 


REPORT.—No recent report. Annual meeting in 1905, see V. ae. eit dated owned $20,000, ooo. aad tha tana $10, 060,000. V. 75, p. 735: 








Arthur Donner. Transfer office, 117 Wall St., N. Y. (V8: $2. Dp. 571. y sia" “F “ae, , - o78, an. 1905 $51, 310,200 of the $56,090 oo 6 % bonds and 
. of the onds authorized had been list t 
AMERICAN TELEGRAPH & CABLE.—Owns two cables between"Nova | authority to list the balance as exchanged under plan. In Dec. 1905 $15,- 
Scotia and England. Leased until 1932 to Western Union—whichgsee. | 599,000 of the 4% bonds purchased in the open market were efanceled, re- 
611. 


| -AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— | ducing the amount outstanding to $57,557,200. V. 81, p. 
Owns a large interest, generally a majority interest, in the capital stock REPORT.—Report og Ry ending Dec. 31 1905 in - 82, p. 624, 
of all the leading local ‘companies operetine under the Bell patents through- | showed net —->. $25,2 ee against $22,304,696 in 1904; ey = 
out the United States (except the Michigan State Telep. Co.); also owns | 6% bonds purchased, $5 o7 4; int. on bonds, 36, 226,644; div. 
the system of long-distance telephone lines by which they are united. | stock (20%), $8,048, 480; liividend on pref. stock (6 %), $4, 721, 346, bal, 
si, C8 s gutenhene articles, V. 69, 5 O$ De 440, 885, 724, v° sur., $6,156,071. 
apitalization licensee co's, see V. Pp s |  DIRECTORS.—James B. Duke (President), John B. Cobb, William 

B62 -.77, p. 2036; V. 79, p. 735; V. 82, p. 699. On Feb. 28 1906, | RR Harris and Percival L. Hill (Vice-Presidents); Secretary, William 

ont” “ina “instruments in use against’ 4,660, 522 on Feb. 28 1905. De- | H. McAllister; George Arents, Anthony N. Brady, Paul Brown, 
cision as to Berliner patent, V. 72, p. 439; V. 73 P44 a“ V. 76, p. 244. | Thomas Dolan, Benjamin N. Duke, Robert B. Dula, Pierre Lorillard, 
Pupin patents, V. 72, p. 677; V. 76, p. 332, 596; 39. Controls | Thomas J. Maloney. Rufus L. Patterson, Oliver H. Payne, Frank H. 
West. elep. y FS ae, ', the ee to the Erie Tel. ‘e Telep. Co. V.| Ray, Thomas F. Ryan, Grant B. Schley, Charles E. Halliwell, George A. 


| 
’ .BALANCE SHEET.— Dec. 31'05. Dec. 31'04. Dec. 31 '03. |¢ 73, D. 618, 724, 1359: V. 76, p. 868, 921. 
Real estate and machinery -.----- 35,156 ,876 35,051,343 $35,180,057 | ** +P. 4 ie 
Cash and debts receivable. Bee 333'650.443 $38'320'033 34,683,022 STOCK .—Of the stock $1,310,900 pref. and $59,757,550 com. are re- 
Investments in other companies - 54,058,547 54,212,196 51,986,127 served. The pref. stock has voting power ow as the statute expressly 
Sugar, raw andrefined __....-.- 16,658,732 24,936,523 12,338,661 | gives the power to vote. See V. 79, p. 1025: 80, p. 167. 
| Div Ingens.- My ot. Jan. 1908 ¢ to April 1906, both Incl., 6 % year! 
ES ee $144,533,598 $152,520,095 $134,187,868 | (Q.-5.). On co’ % quar.» ” 1905 to Mar. 1906, both inci., air 
Capit ELE REGIE s bette titty eee ane be titty tty | in Dec. 1905 {0% tf, 377. 
Las Saneecencensesenease "van "285. BONDS.—No mortgage on the hosel or specific charge on earnings 
Reserves sdcleieieiaieieieiaiaiieaiaaeieieaiaed 14,007,138 13,785,711 12,265,836 | shall be greated excep’ in = gabectinatien to the rights of the holders 
of both issues of bonds. er of the 6s are prior to those of the 4s. 
Total labilities -.-..-.------- $144,533,598 $152,520,095 $134,187,868 | | sink. tund. of $500,000 Is to be paid annually to trustee of 6 % bonds for 
DIRECTORS.—H. O. Havemeyer, Chas. H. Senff, sgn De Demet, Low- | their purchase in the open market at not execedt ~e 0, the money, in case 
ell M. Palmer, John Mayer, W. B. Thomas, John E eas., | ey cannot ab ned, to be returned to co. See V. 79, p. 1956; 


73, 1267 2,271. Decision as to claim of Western Union, | Heime, Charles S. Keene, Herbert D. Kingsbury. Robert A. C. Smith, 
¥: 77, p. bs1, *186;" Vv. 78, p. 585, 1220; V. 79, p. 153; V. 82, p. 336. | Robert K. Smith, Charles N. Strotz, George W. Watts, Harry Weissinger, 
STOCK.—On June 3 1901 the authorized stock was increased from | Peter A. B. Widener. Treasurer is John M. W. Hicks. Office, 111 Broad- 


$100,000,000 to $150,000,000 and on Mar. 1 1903 to $250,000,000. Of way, N. Y.—(V. 81, p. 1725; V. 82, p. 624. 630 » 


bee new stock, $21,943,200 was subscribed for by stockholders at par in * 
03. This increased the outstanding stock to $$131,551,400, exclud- ot Ne aN Li 4 Founsans Ly Hy mpereted in, 1003 Sede ep 

2 ca 
ing $2 7,110,400 held by American Bell Telephone Co. and virtually unissued. | V. 62. p. 682. ‘Bills payable Aug. 31 1905, $956,828. New plant, V. 77, 


V. 76, p. 1356; V. 77, p. 39, p. 771. |p. 1292; V. 79, p. 1703. 
DIVIDENDS.—July ee to —_ 1906, inclusive, 734 % per annum, | "piv. on com., April 1898 yy April 1906 incl., 4% peran. In addition in 
viz.: July 16, 244; Oct. 15, 144; - 15, 244; April 15, 134. Jan. 1902 6% scrip and in April 1903 3% scrip was paid. Div. on pref. 


BONDS.—The coll. Rack pg " 1899 secures B- — hn phe sme. trust paid July 1902 to April 1906" nel., 134 % quarterly 
bonds and the $10,000,000 Bell debentures. See p. 509. ANNUAL REPORT.—Report for year ending Aug. 31 1905, in V. 81 
On additional collat. further bonds may be issued to an amouns not €X- | pn, 1313, showed gross profits after deducting expenses, $434.471; int. chgs., 
ceeding 75% of the estimated value of collateral; and the issue at any | $104, 957; net, $329,514; div. on com. (4%), $1 150.0 000: -div. on pref., $127,- 
time outstanding must not exceed the — of = co pears capital | 798: ‘bal.’ sur., pan 006. Pres., R. W. i Tak "300 Communipaw Ave., 
stock then paid up. V. 69, p. 1195, 1249; the collateral | Jersey City.—(V. 81, p. 1313.) 
— bonds rity 000,000 have been sold. V. 80, > ‘too. fi13- The $20,000,- 7 
000 5 % gold notes of ee gre —— by deposit of $25,000,000 collateral AMERICAN WALTHAM WATCH.—Incorporated in Massachusetts in 
trust bonds of 1899 | 1854; manufactures ‘‘Waltham”’ watches; factory situated at Waltham, 

The convertible 4s a rode ‘$150, 000,000 authorized issue), of which | Mass. Daily output of watch movements. 3,000. V. 76, p. 161 
$100,000,000 have been sold for delivery as required to provide for im- DIVIDENDS 1879- 95 ’96 "97 98 99 '00 °01 ‘02 ‘03 "04 °05 
provements and extensions during two or three years and the payment | per cent : 8 y'rly. 6 6252-3 10 10 10 12 10 10 
of the $20,000,000 notes on May 1 1907, are to be ratably secured by  ~ ) 0 
any future mtge. or collateral trust indenture. They are subject to call In 1904 and 1905, June. 4 %° Deo.,6 % incl. 2% extra. Bal. sheet Mar.31 
on and after March 1 1914 at 105,and convertible into stock at 140 after | 1905, V. 80, p. 2343. Office, 373 Washington St., Boston.—(V. 79, p.2458; 
March 1 1909 and before March 1 1918; end in the meantime up to 30 days | V. 80, p. 2343.) 

rior to any date of redemption, provision belng made to protect the | «AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.— 
folders as to the —— rate in the event of the issue of new stock. Incorporated in N. J. on Mar. 6 1903. V. 76, p. 596. Qwns exclusive 


Be 

82, p. 394, 571, rights to certain window-glass machine patents in the U. See V. 76, 
‘neenn.- ~~~ ey for 908 in V. 82, P. 689, ow, eens Rs 596, 707. In Mar. 1903 purchased nearly all of com. pe of Amer. 
Year ending Dec. 31 19 3. | 4. .% Glass Co. and leas 7 fonts rights to latter on royalty. V. 76, 
Total gross earnings ._...........-- $21, a2 1831 $18. 346. 659 $16,545,632 | p. 707, 867; V. 77, p. 2282: 9, p. 2644. Debentures, $5,000,000. See 

Surplus over interest charges... --.-.--. 13, ey 038 11,275,702 10,564 665 | table above. 
Paid dividends (7 34 %) ------------ 9,866,355 9,799,117 8,619,151 | sToCK,—Stock authorized, com., $13,000,000; pref., 7% cum., $7,000,- 
DIRECTORS.—Fred. P. Fish (Pres.), Chas. W. Amory, Geo. F. ag | 000; - of shares, $100; of this, $6, 449, 000 com. and $500, 000 pref. were 
Francis Blake, Chas. P. Bowditch, Alexander Cochrane, T. Jefferson | issu ulre patent rights and $6, 500. 000 of each were available for 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), Saneneae e of $13. ng 000 Amer. Window G lass com. stock; outstanding, see 


table above. e Window Glass Co.’s $4,000,000 cum. pref. stock (in 
shares of $100) bs to be protected in its right to divs. of 7 % per annum as 
pas Mar. — to —, a semi-annually; no divs. paid since to Jan. 1906 


saave, Vv. 76, 

Pres... W. K. Me ‘allt i tee, and Treas., E. Braun, Pittsburgh, Pa.— 
(Vv. 77. p. 2282: V. 79. p. 2644; V. 80, p. isis: 1974.) 

AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated Mar. 29 
1899 under laws of N. J. as a consolidation of the Washington Mills. Law- 
rence, Mass.; National eT Mills, Providence, R. 1., &c., see V. 68, 
Lise ot see also p. 617 617; V. 6 . 77; V. 73, p. 446. V. 73, . 446; V.71, 545. 

st of peepert es, V. 78, 4 Mis. Statement to Stoc Exchange, V. 71, 


P- ne “wood Worsted Mill Cor on. whose $1,000,000 stock is owned, 


Chas. E. Perkins, William Lowell Putnam, Thomas Sanders, Nathaniel 
Thayer, Theodore N. Vail, John I. Waterbury and Moses Williams and 
Thos. B. Batley. Treas. ‘is Wm. R. Driver. Office, 125 Milk Street, 
Boston, Mass.—(V. 82, p. 571, 689, 697, 694, 754, 807.) 


AMERICAN THREAD CO.—Incorporated in N. J. March 10 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share paid 
in, understood to be entirely owned by the ba x aan Cotton Co.); 
$6, 000,000 5% cum. ag = (gold or £); issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to July 1905, es eg 5% per annum 
(2% % semi-an). First div. on common, 30 cts. per share (or 10% on 
amount we in) paid out of earnings of 1899-0; In 1900-01, 35 cts. (10%); 
in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16 %); 


pp — palace Rhee is buildi 1 ill at So »M for abe f f 
BON DS.—See application to list in full, V. 70, p. 179; also V. 76, p. 267. ng a large mill at South Lawrence, Mass., for the manufacture 0 
In 1901 purchased control of Wool Exchange Co. waing building 260 West | Y@rns ee, ‘000 M fabrics; its $3,500,000 notes, guaranteed prin.and int. ‘ 
Broadway, subject to first mtge. of $450,00 V. 73, p. 289, 393, 446. | awe Zs So Ti $2,000,000 Sept. 1910 and $1,000,000 Mar. 
REPORT.—R 
on ¥. G1, p. 150, chewen, Cons ean, March 31 1005. aon eae esos; | __ STOCK.—Authorized by stockholders, $25,000, 000 pref. and $40,000,000 
bene interest, $226. 450; dividend on pref. stock Ow » $244,524; div. Po eeenes. pref., $25,000,000; com., $29,501,100. Stocicholders 
n com. stock (8 %) , $336,000; bal., sur. for year, $4,509. Total surplus, | °* record Aug 1 were offered the right to subscribe to the $5,000,000 treas- 
$302,132... Pres., *r. 0. Waterhouse: See., and “Treas., Theo. M. Ives, wy Ee enpttal’ Cela 20 or Dive, ond COA Seat. 1 2008. So nee 
oa A vs ea ref. July o Ap 
s00 W. Broadway, N. Y.—(V. 81, p. 153.) | both Inclusive, 7 % per fF (Q.-3 ” 


(THE) AMERICAN TOBACCO ge yy er —Incorporated | BABMINGS. —Report for year ce Dec. 31 1905, in V. 82, 566, 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per | showed: profits, $4,781,158; previous sur., $8, 196, 925; divs. Os 7% 
plan V. 79, p. 1024, of the American, the ‘Consolidated and the Contin- | per lily hi! 560, 417; depreciation, $1,367,838; net sur., $10,049,828. 
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APR., 1906. | ection STOCKS AND BONDS. 155 
a, MISCELLANEOUS. —— | | INTEREST OR DIVIDENDS. he ag ga 
——$_—— ip Due. 
For explanation of column ae. &c., see notes on | — Por Rate When (Where Pa ge. and by, Stocks—Last 
first page of tab Bonds| Value. loving % | Payable.| Whom "| Dielgend. 4 
————eee 1 
ican Waltham Watch Co—Stock $4,000,000__-__.___. Pye 100 $4,00 4 
aoe ‘Window Glass ee OF” nee stock *si5, 000,000_) ___. $100 $3'3 7 eee) coca ee ee * 
gH %P.so0.000 gold due due 5 0000, year" pat 1905 1 500! 6,557,204 - 2. ae, Farad Dap Wat BE. ical feb 1008i8TS 
entures ’ | _5,000, | 
Rn Woolen—Common stock $40,000,000 authoriz 100! 29,50 ty Mees inbred hace Picea andbtiapithe 
eferred stock 7 % cumulative, also MRE. <>... 3.6 } 
3, 


-Pr 

-Wood Worsted Mill Corp con & equip notes guar p & i et) 
American ey Paper—Common stock ge 500,Q00_-_.-- 

Preferred stock 7% cumulative $12,500,000 


’ | 000 
First M s f gold $17,000,000 call a ouly ‘09 at 105_OB z3| 1899 1,000 15,305, 83 5¢ 
| 100 


Associated Merchants—Common gtoc 
First pref 5% cum, also assets, $10,000,000 conv (text)--| -.-. | 
Second pref 6% cum, also assets $10, 000, 000 (see text)..| -... 
Barney & Smith coe. Poy to be $2,000,000____- eer 
Preferred 8 % cumulative $2,5 
-First mortgage, called at 110 uly ” La a ee ieee Rue 
Bethlehem Steel Corporation—Common stock $15,000,000_-| _._. | 
Pre also 








\J _ &  J\Old Colony Tr Co, Boston jaly 1 19 
6,005,000 See text., Q—M Hudson Tr, Hobo ‘ken,N J/Mch 1'06, 2 
100 6,171,500 See text.) —J do do ett 06,1 
100, 5,073,500 See text.. Q—J | do do |Apr15'06, 1 
PE: PA ac encealaanecnnaolesaccensstiwnceogoss oda 






|Mch 1 1906 2% 


100; 2,500,000 8 in 1905 3% andcveceegneo sane 
; 1,00 pod 6¢ ¥\suly 1 1906 


. J ‘Guaranty Trust Co 


100) 15,000,000 _____-__ NM 


| 
stock 7 % non-cumulative $15,000,000 ( CO” 100 15 ‘000: ‘000! See | — ies 
Besnceem fsa bury eonseaa by gett Renee eat] fat | | 1288) Teeams) ge [pO laud Mian Oy Malla 1 100d. 
Bethlehem Iron uu y eel Cos c :000! 1,351,000 . 
Bethlehem Steel Co 1st ext M $12,000,000 ee guar red 105) 1906 | weaned Vi 5 00| 3 5 & 4) Fidelity Trust Go. rage in mt 1926 


Borden’s Condensed Milk—Common stock $17,500,000____.- PE 
Preferred 6 % cumulative $7,500,000 redeemable at ey aie 





Brooklyn Ferry—Brookly n&NY Ferry 1st M ...... 1886 500 
Consolidated mortgage $7,500 = SPREE PETS K.c*| 1898 
Brooklyn Union Gas—Stock $36 ,000,000_._-.....-.-.-.--- | 
First cons $15,000,000 g (for eT peues see text) _. q) 1895 1 
Debentures convertible. after March 1907_---.----------- 1904 | 500 


DIRECTORS.—_Wm Wood (Pres.). “Frederle "y Ayer, @ 





' & - a b 15 '06, 4% 
7,500,000 6 in 1905 Q—M |New York ‘Trust Co, N Y|Mch 15’ 08 i 5% 
& J/First Nat Bank, Brookl’n\Jan 1,19 
Fo& AH B Hollins &' Oo, N. Y/Aug ifip4s 4 
00; 15,000,000\See text.; Q—M _ (By check from Co’ - office! en 1 Reset %, % 

1945 


,000| 14,647,000' 5¢ |M & N Chase Nat Ban 


D &e! 3,000,000! : IM & S National City Bank. N Y) Meh 1 19097 
BROOKLYN UNION GAS.—Incorporated in N. Y. State ger 9 1895, 
854. 


. Shep 
Weod Bows ©. Swift ison) John H Francis W. Kittredge. J. Te Shep: pet pea: 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80 


, Samuel P. Colt, Geo. E. Bullard and Andrew G: Pierce Jr; &c.— 
’ H. Dw .» Jos. T. Shaw. | $15,000,000 to $20,000,000 for extensions and merevennemy. The deben- 


welly Jr.; Asst. Treas., W. A. Currier; 
ome,’ Ames Building, Boston, Mass.—(V. 82, p. 566.) 


-AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- | V- 78, D. 289. « 


tock wasfauthorized Dec. 30 1903 to be a Peases from 
tures are convertible into stock at par after Mch. 1 1907. V. 77, p. 2341; 





Fy in N. J. on June 25 1899 as a consolidation of fine he yh paper mills. ane} "96-00. ‘01-03. 04." 


ee OS OD I V. 69, p. 25, 128, 227; V. 80, p. 1172. See 70, p. 998. 
in 


ne 1905 it was proposed to arrange a p of settlement of accrued 


Per cent.{ 6y’rly.{8 y’rly. 934 Mch., 2%; Sain ° i. 2; Dec., 2. Moh. -" 
7s. -— Mortgage of 1895 is a A i ,000 of pends. subject to: 


at the $17,000,000 bonds $05, 000 were in s. f. Jan. 1206 and $1,000,000 4 Outstanding M faturity 
e A 6 ; " 

: Citizens’ Gas oa. it identity a om eA. $266. 000 Feb. 1 1940 

in the treasury uncancel 6. 40 ort for cal. year 1905, Union Gas L. con M _....-....-.. 5 %I.&I. 87,000 Jan. 1 1920 


with bal. sheet, in V. 82, p. 430, 689, pf ~-%. et income, $1,429,977: 
int. on bonds, construction, depreciation, &c., $1,165,341 


OFFICERS. —Pres., W. N. ey Treas., George B. Holbrook; 
Sec., E. H. Hall, Holyoke, Mass. om Ronee Feb. 1906, V. 78, p. 1963; 
Vv. 82, x 453. —(v. 80, p. 873, sa7a, 7450; V . 82, p. 450, 453, 689 ) 

«ANACONDA COPPER MINING.—V. 81, p. 1045, 1851; V. 82, p. 1854. 

-ASSOCIATED MERCHANTS’ CO.—ORGANIZATION. are ba Boonies 
in April 1901 in Conmectious under tcpecte’ charter, and acquired $4,500,100 


: bal., sur.; Assets and ffabilities Oct. 11905 V. 82, p.931. 4, 


REPORT. a ee Surest ening bes. 31 1904 in V. 80, 853. 

Pres., James Jour sgomen. Office, 180 Caan St., 
Brooklyn, N. Y.—(V. 81, p. 33, 156; V. 82, p. 931.) 

BRUNSWICK (GA.) DOCK & CITY cape yt tenn wtf 4 —Successor to 
Brunswick Co. per plan in V. 65, p. 326; see also V. - 1034. Official 
statement show: properties , &e., and balance sheet +P ‘31 1905, V. 81, 
p. 612. Stock, $5,000,000. ‘In Dec. 1905 control was changed. Vv. 81, p. 
1794. Pres., Howel H. Barn nes; V.-P., _ A. L. Campbell; Sec. and 


of the $9,000,000 stock of the H. B. Claflin Co.; 12,000 of the we shares Treas., A. G. Kraetzer Jr., 20 Broad | St., N. Y.—(V. 81, p. 612, 1794.) 
e 


G Cc 
1901 purchased the business 0 of 
Co.) and in 1903 2,000 ae ¥ S200, 000)” of the $250,000 


BUFFALO GAS.—Organized in Oct. 1899 and consolidated the Buffalo 
City Gas Co. and Buff. hy Gas Light Co. See listing, V. 77, 34 tock, 


& 
com. stock of | Common, $7,000, bers | yaaa 6 % non-cum., $2,000,000, of which $i 7138 ,000 


Cc, G. Gunther’s Sons. V.77, p. 449._ V. 73, 5 ar In 1905 acquired outstanding; 


D. 
o pastas < of H O'Neill & Co. of New York and J. N a 

V. 76, p. 540; V. 80, p. 1730; V. 81, p. ng The ist faa is exchangeable 
at par at holders’ option into elther com. r 2d pref. stock. In Oct. 1904 
the rights to divs. were amended so that the 1st pmb 2d pref. are catitled to 
receive 4 % extra ay 5 and 6 %, a eT | for each 1 % the com. shall 
receive over7%. V. He » p. 118, 1915. Stockholders Nov. 
1905 subscribed for so 250,000 new 1s pref. Jan. 5 1906. V. 81, p. 1317. 
Stockholders were on Apri il 18 1906 to authorize an increase in the 2d pref. 
stock from $5,000,000 to $10,000,000, the new stock to be sold at not less 
than par for the purchase of additional properties. V. 82, p. 807, 931. 

-DIVIDENDS.—On pref. stocks, 5 % on 1st pref. and 6 % on 2d _ Bg 
Oct. 1904 (Q.-J.); since to July 1905, 1% % on ist pref. and % 
and on 2d pref. 1 % % and % % extra, ‘and in Oct. 1905 to April 1906, — 
if 7 extra oneach. V.80,p.118 Oncom., Dec. 1902 to June 1905, incl., 

% quar., and from Dec. Pi 904 ‘to, gane 1905 4% % each extra, and since 
io ‘Mar. 1906 \% % extra, V. 81, p. 

REPORT.—Report for year ending . 1 1906, with bal. sheet, was In 
V. 82, *P 749. Pres., John Claflin. Office, Church and Worth St., N. Y. 
—(V. 82, p. 511, 749, 807, 931. ‘g 

‘BARNEY & SMITH CAR. Go. at, hilton in 1892 = West Virginia. In 
Mar. 1905 the Gress Lumber Co 5 ewe. a » Was acquired at a con- 
sideration reported as $300,000. 

Pref. dividends resumed Dec. 1896 ht a a * Mar. 1906. incl. 

Stockholders voted April 10 1906 ‘to re-incorporate under the laws 
of Ley redeem the outstanding $1, nove 000 of 6 % bonds and issue $2,000,- 
000 of 5 % bonds as of July 1 and in le the com. stock from $1,000, 000 
to $2,000,000, the pref. stock to restive j 36 % in com. stock in payment of 
aD divs. son ts will allow of divs. to be paid on the com. stock. See plan 

. $2, p. 

REPORT.—Report for year ending Mar. a —. V. 80, p. 2456. 

Year. Net. Bad debts, &c. Interes . div. 
1904-05___$180, 4 $67,245 $60, 000° 3200, 000 def, $146. 914 
5065-64... GER BOO... sean 60,000 200, 373.5 53 

Pres.. James > pratt. Office, Dayton o.—(V. 82, p. 694, 871.) 

Sern.aeee STEEL CORPORATION.—ORGANIZATION.—Incor- 
ae n N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 

a re uae and a ow. entire stock of the Bethlehem Steel 
Co. (see * wens . 1902, and V. 78, p. 227) and the entire capital stocks 
of the follo ng’ ship biulding pol 
Union Iron Works, San Francisco; Samuel L. Moore & Sons Co., pie 
pecpers, N. J.: Eastern Shipbuilding Co., New London, Conn. ‘ 
P; 571); Harlan & | ga ag tal — ,, Wilmington, Del.; Carteret, N. 5 
mprovement Co., all ‘‘free from liens 

DIVIDENDS.—1 &% % quar. paid Aug. 1905 to May 1906, both inclusive. 

BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 au- 
thorized issue), guaranteed prin. and int. by the new a are se- 
cured by a first lien on about 250 aeres acquired 7“ Bethlehem and the Im- 

rovements to be erected thereon. An annual s. f. of $300 000 will oe 
» * In Nov. 1905 $8,000,000 were sold. t 81, p. 1612; 


D. 

REPORT. —Report for calendar year 1905 showed: Net earnings, $3,- 
313,929; bond interest. all cos., $548,530; San, $400,000; div. on 
pref. (3% %). $521,780; bal., sur. 7 $1,843,61 

OFFICERS.—Pres.. Charles M. Schwab: V.-P., Edward M. Mcllvain; 
Treas., Henry S. Snyder; Asst. sree. ont A. McGregor: Comptroller, B: 
H. Jones. Office, gl Broadway Y. 

DIRECTORS.—C. Schwab Ooh George R. Sheldon, Thomas 


F, Ryan, John E. vada ‘Pliny Fisk, ee Mclivain, Archibald Johnston, | 


Wermore and Oliver Wren. 100 Broadway, N. Y.—(V. 81, 
D. 16i2: V. 82, p. 163, 282, 571, s079 


BORDEN’S CONDENSED MILK CO.—ORGANIZATION.—Incorpor- | 


ated in N. = on April 24 1899. V. 68, p. 821; V. 69, -P- 1195; V. 74, p. 97. 
579; V. 76. p. 656. Pref. stock Is redeemable at 110 after 3 years from issue 
(if less than Pine whole to be paid. the pene of ~—— to be drawn by lot). 
Divs. on pref. to Mar. 1906 incl., 6 % yearly (Q.-M.). Oncom., in 1902, 
8% 1903, 8 %, and in Dec. 1% % ‘ex tra: 1904 and 1905, 8% (F.&A.), and 


. William J. Rogers . S. Frederic Taylor: Treas., F. D. Shove: | 


ar, 

Oct. 1 to . 81 1906, 6 months, net, $220,686. Report for year end- 
ing Sept. 30 1905 in V. 81, p. 1663, showed net, $324,104; int. on bonds, 
$290,250; bal., sur., $33,854. A. C. Humphreys, $1 Nassau St., Pres.— 
bee Dp. 2585; V. 81, p. 1663.) - 

UFFALO & SUSQUEHANNA IRON COMPANY.—(See Map.) —OR- 
GANIZATION. —Incorporated in ew York May 14 1902 and ewan 20 pd 
on Buffalo Harbor, South Buffalo, N. Y., on which has been built a plant 
with two blast furnaces having a capacit: of fame pind tons =< pig iron daly 
One furnace operated since Sept. 1904; furnace since July 1905. 
Leases for 50 years ore lands in esaba tango. yt Hibbing, Minn., ane in 
Menominee range at Iron Mountain, Mich., and coal lands at Tyle and 
Sykesville, Pa., in the well known Reynoldsville basin. Affiliated with the 
Buffalo & Susquehanna Ry., which building extension to Buffalo. See 
that co. under “’ Railroads’’; aiso V. 74, p. 1040, 1092; V. 75, p. 795; V. 76, p. 
596; V. 78, p. 770; V. 79, p. 1463, 2061, 2091-2. Stock, $i ,000,000. 


BONDS. —The $3,000,000 ist’ mortgage’ gold 5s*of11902 (N. Y. 
Trust Co., trustee) are due June 1 — but are subject to call as an entire 
issue at 107 \% and interest on any interest day after Dec. 1 1907; they are 
also redeemable at par for the Ha fund in the order of their number 
beginning at the lowest number at the rate of $100,000 yearly from June 1 
1907 to June 1 1931, oth inclusive. An authorized issue of $1,500,000 (all 
outstanding) 20-year 5 % debentures sold to Fisk & Robinson Jan. 1 1906, 

oceeds of sale for purchase of additional ore properties and additionai 
| working capital. The debentures are to be secured by any future mtge. 
placed on the property. See V. 82, p. 220. 

EARNINGS.—8 months ended Feb. 2871906:7Net,”$377,000; cha 
$133 ,250;’surplus,!$243,750. = 

Directors—Wm. A. Rogers (Pres.), F. H. Goodyear (ist V.-P.), C. W. 
Goodyear (2nd V.-P. ), Hugh Kennedy (Gen: Man.) and S. M. Clement. 
Sec. and Treas., H. D. Carson.—(V. 79, p. 1463; V. 81, p. 615; V. 82, p.220.) 

BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive terminals 
| = the a) front, 41st to 51st streets, Brooklyn, covering city blocks, 

5 plers, each 4 mile ‘in length, a large number of warehouses, railroad tracks, 
&c.; also real ‘estate covering 9 blocks between 28th and 37th streets, . “ae 
improved with factories and other buildings. See statement V. 76, p. 

1032; V. 77, p. 1227; V. 79, p. 1956. In Nov. 1904 (V. 80, p. 1005) Bush 
Co., Ltd., was merged. . 

SECURITIES.—Stock opines. $7,000,000 common (par of shares, 
| $100 each) , of which’$3,500,000 is outstanding, the balance being reserved 
| for the conversion of 1st 4s of 1902 at o tion o: the ison. dollar forjdollar, 
| on or bey Jan.11910. Div. on pref., 5%, paid Feb. 

e 50-year consol. 5s, $1,500 000 ‘was issued in ah... pay ment for the 
Bush Co. Ltd., $4,459,000 is reserved to retire the 1st 4s of 1902, a $300,000 
mtge. on the Bu sh Co. property and a $700,000 real estate mtge., the 
latter covering 9 blocks porween 28th and 37th streets, and $4,041,000 was 
applicable for general purposes, of which $2,500,000 has been sold; of the 
latter, $1,500,000 in Oct. 1905 to be issued within a year, as req ulred, mak- 
Be 86.000 2e8 outstanding. V. 79, p. 1956; V. 80, p. 999, 1005, 1177; 





REPORT for year ending Dec. 31 1905 in V. 82, p. 927 showed 
gross, $740,954; net, a me. charses. one need bal., sur., $120,073. 
ane Irving T. Bush; V.-P., a7 Gould Simonds; 

.F. B. Studwell. Office, "100 Broad St., N Yow, 80, p. 1177; V. 81, 
; oo 343, 1667; V. 82, p. 807, 927.) 

BUTTE COALITION MINING CO.—ORGANIZATION.—Incorporated 
Feb. 24 1906 in New Jersey to own the entire ($11,000,000) stock of the 
Red Metal Mining Co., an oper pengnng, emosey which —- the mining 
properties of the United Copper Co. = p. 396, 511. Also to have, it was 
stated, about $4,000,000 cash and ow: majority of the stock (400,000 
shares) of the Alice Gold & Silver Mining Oo. (of Butte). Pres.. Thomas F. 
Cole, Duluth, Minn.; V.-P., John D. Ryan, Butte, Mont. Directors, V. 82. 
D. 511.—(V. 82, p. 511.) 

BUTTE ELECTRIC & POWER CO.—ORGANIZATION.—Incorporated 
in N. J. in 1901 as a consolidation of the Yt and a companies in Butte 


ed 
= power railway and lighting Asie ia RR vV.8 615, 1045; 


' 
n Dec, 2% extra; 1906, Feb "pa No bonds. | Mont., and vicinity. V. 72, p. 1190; 39. Has one acqu 


Sec.. Wal ter M. Gladding. "108 "Wedees St N. Y.—(V. 76,'p. 656° V.80, | 
Pp. 873.) 

BROOKLYN FERRY.—ORGANIZATION. ey ferries from 
velt St., Grand St., = St. and 42d St., N. 
and from Grand St. N. Y. to Grand St. iccdam also leases Tenth 
Twenty-third St. Ferry for 99 years from Dec. 1898 at 5% on $550,000 
bonds and 5 % on $1,000,000 stock. V. 67, p. 1206. Statement to N. Y. 


N. Ne ons 16 steel boats. Stock authorized, + < 00,000; issued, $6,500 ,000; 
pe Report for calendar year 1903, 78, 1277, showed: Gross, 

weet te net, $612,422; interest on an. $38 ,000; rentals, $77,500; 
bai., sur., $149 ,922.—(V. 81, p. 267.) 


| 
| 
Stock Exchange, V. 69, ag 1102. Mtge. covers Foy estate in Brooklyn and Me 1903 to Sept. 1 
| 
| § 


Roose- 
to Broadway, Broa. »| 


82, p. 394. Controlled by North American Co., Seoet igctric parties 
| being also interested. 

STOCK.—Common stock pe ipereneed Feb. 1906 from $2,000,000 to 
$5,000,000, of the new stock $1, 0 being taken bya stockholders to pur- 


chase elect ric ranwe and fiting p plan in Montana. V. 82, p. 394,572. 
ty Sd S.-On % id Feb. 1902 to May 1306, incl. 5 % 


n pref. 
being cadena “payable e durit on, 14% % pal semi-an. 





DS 08 widitional 1st 5s of 1901 may. 
tensions and improvements. . 80, Vv. 73, . 139. 
guar. 5s are subject to’call at 105 on Feb. 1 1907. "rhe u x 
eserved for 80 % of actual cost of extensions and improvement V. 814 
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MISCELLANEOUS. | | } INTEREST OR DIVIDENDS. Bonds— Princt- 
—_ | Date | Size, or | }pal, When Due. 
For expl tt of col headings, &c., see notes on of Par Rate When |Where Payable, and by Stocks—Last 
first page of tables. Bonds| Value. ‘outstanding % Payable.| Whom. Dividend. 
Buffalo Gas—First M $5,900,000 redeem at 115 gold....N.c*! 1897 $1,000 $5,805, 000! 5¢ lA & O/Standard Trust Co, N Y/Oct 1 1947 
Buffalo & Susquehanna iron—Stock $1, — Lasiséugihuaen | 100) 1,000,000) SE ap I RE iy SE it pO a che Teng IM 
First mortgage $3,000,000 gold red (text)__.._.-- N.c 1902 1,000; 3,000,000, 5¢ |g & D/Fisk & Robinson, N Y j|June 1 1932 
Debentures $1,500, ‘000 ‘gold red 105 after § t 1910_K c “ar, 1906 1,000! 1,500,000; 5¢ M & S| do do Jan 1 1926 
Bush Terminal C ommon stock $7,000,000 Lit 100, 3,500,000/________ ate APSE Pie et 
Preferred 5 % non-cumulative $1 ,500,000_______-_- oh 100, 1,500, ‘000, 5 in 1906 - Feb 1906, 5% 
First M $3,500,000 (V 76 p 974) conv s f begin 1907 1902 1,000; 3, ‘417 ,000) 4¢ |A & . April 1 1952 
First consolidated mortgage $10,000,000 _______ aaa 1905 1,000) text. | . £. |\J_ & J/Tit le Guar & Tr Co, N YjJan 1 1955 
Butte Electric & Power ommon stock ae aut. ee 100| 3,000,000 See t.|; Q—M a neg © mailed. Mch 15 '06,1 
Preferred stock 5 % ee SE ROR BOG. nnsances ol ans 100 1, 000 ,000'5 in 11008 Q—F May1'06 
First mortgage gold s f due part yearly June i- 1901 1,000; 1,265,000) J. & DIUS Mort & Tr Co. N Y{|June 1 '06-"31 
Montana Power Transmission $750,000 g guar p&i fred jem 1903 500 &c 600,000) 5 3 [i @ Miietdocansatscecbeuskoe Aug 1 1933 
Madison River Power ist M $5,000,000 g guar p&i red (text)| 1905 1,000 1,000 000) 5¢ (|F & A/30 Broad Street. N Y /Feb 1 1935 
Butterick Co—Stock $12,000,000 (bonds see text) .......... | onde 100 12, enmeeth  eet GM Y.....o.ca-acacoocead Mch 1906 1% 
Calumet & Hecla Mining—Stock Rea ee oe 25) 2,500,000/200 in "05 | at PRE Rh a ie Mch 1906, 60 %, 
Cambria Iron—Stock (4% yee 1 PY AEN SE SELES ene 50) 8,468,000) 4 in 1905'A & O/Checks mailed Apr 2 ‘06, 2 
Cambria Steel—Stock $50,000,000 _..................-.-. | =--- 50} oe 000, ‘0003 in 1905 F & A ‘o Feb 15 '06, 75c 
Celluloid Co—Stock $6, 000,000 yp OF Fre hiesee | 100) 925,000'8 in 1905) Q—J Office, 30 Wash Pl, N YjApr 2 '06. 1% %. 
Central Fire works—Common stock $1,750,000_.........-.- aes See | ? 1406, 800 See text.|See text.|\Checks mailed March 1906 % %,. 
Preferred stock 7% cumulative $1,750 ,000 Linétugusesas ow Pe FReer nS 1,267,200'7 in 1905) Q—M do do Mch ‘06, 1% %, 
Central Foundry—Common stock $7 — EP Ca | anes 100 6,650 ‘0 ERG Eee Sais Py CaM 8 ae ae 
Preferred stock 7 % pee fo eee pee 00; 6,650,000)... _____ ea SiGe ete at ke a oor ee 
Debentures $4,000, d nak bn at pg aden dae -| 1899 1,000, 3,863 000, 6¢ |M & N)Baring,Magoun & Co,NY|May 1 1919 
Central Leather Co—Common stock $40,000,000-----—---- | sap ge Phy 30 IED ane Ra iain sais I aie LOG sigh Ql 
Preferred 7 % commiatiee $40,000 ,000 (also’ as “ye assets)..| .... staal 30,528, 000! See text. | Q—J |New York Apr 2 06.1 y%% 
First : lien gold bonds $45,000,000____......-......---.-. it. 2 eros 33,876, 100| 5¢ 4 & O Central Trust Co, N Y /|April1 1925 
U S Leather deb gold sink fd 4 % subject to call at 110. .Ce! 1893 | 1 -600| 5,280,000 6¢ & N'Park Bk. N Y; & Boston|/May 1 1913 


Central & South American Telegraph—Stock $8,000,000___.) _.__ 


100) 7.725.600 6 in 1905 MSs Office, 66 B'way, N Y_ 


'Apr 9 '06, 14 % 





p. 615, 1045. Montana Power Transmission guar. bonds may be called in 
whsle er par at} at 105 on Aug. 1 bo Vv. hey . 615; V. 69, p. 1251 
W. Wetmore; . E. Bisland. N. Y. office, 30 


Pres., C. 
Broad St.—(V. 82, p. 304, 372.) 


BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu- 
facturing paper patterns, &c. See official statement in V. 75, p. 237. Stock 
$12,000,000, all a. Div., 1 % quar. paid Sept. 1902 to Mch. 1906, 
both incl. Underl ying bonds, 3 ,200,000 Federal Pub. Co. collat. 6s due 
1920, pagents 10% aw = 1910, of which $600,000 has been re- 
tired, and $600 a ‘Butterick ‘0. 4% % real estate mtge., maturing 
Sept. 71 1 500" ¥. at for calendar year 1904, in V. 80, f 
1927, eaves Pst 8 of "aa ating cos., $645,057; divid., $480, 000; pe 
sur., $165,057. Pres., G. Wilder; D. der 
oO’ Loughlin, Butterick Bldg. Spring and Macdougal Sts., New York ci. _ 
(V. 79, p. 6; V. 80, p. 7.) 

cae a HECLA neniiethide: $2,500,000; par, $25. 

DIVIDENDS.— } "97. "98. '99. '00. ‘01. "02. "03. '04. 05. 1906. 
DR ab hin ones sie 160 200 400 280 180 100 140 160 200 Mar.,60 

In 1904-05 produced 42,822 tons of refined copper, against 38,308 in 
1903-04. Report for year ending April 30 1905 in V. 81, p. 504.—(V. 79, p. 
2459; V. 80, p. 873; V. 81, p. 267, 504, 670, 1552.) 

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
plan in V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on its 
$8,468,000 stock. V. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. 
11 


66. 
In June 1901 a controlling interest was acquired by Penn. RR. and affill- 
ym ee V. 72, p. 1282, 1190; V. 73, p. 84, 393. Notes (5s), $565,000 
ue in 
DIVIDENDS.—Since reorg.: 1902 to Feb. 1906, incl., 3% Xing 
Report for year ending Dec. 31 1905, with balance s heet, 82, 
689, showing net, $4,100,183; other income, $343,628; cha r’ $443, 473: 
dividends (a %), $1,350 ,000; betterments, improvements an depreciation 
funds, $2,550,000; bal., sur., $100,336. Office, Arcade Bldg., Philadelphia 
Directors, V. 73, Dp. 339, 844:—(V. 82, Pp. 689.) 
CELLULOID COMPANY.—ORGANIZATION. Py feng ol ur. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $10) 


DIVIDENDS.—) '96. '97. '98. "99. '00. '01. ‘02. ha "04. by "1906. 
aaa 4% 4% 6 7 8 8 S Avr, ok 
Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y. 


Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas., 
F. R. Lefferts; Sec., J. R. Halsey.—(V. 82, p. 754.) 

CENTRAL FIREWORKS CO. pee gnny og fi +e in 
New Jersey June 1896. Properties controlled, see V. 72 41. Divs. on 
common: 2% yearly pald itch, 1900 to Aug. 1903, both aoe (F.&A.); in 
1904, want, 76 eS ag M ape ee Sept. 1%:in1 » 4% %: on pret., 7% 
yearly to Mch. 1906 (M.&S.). There are no bonds. ok Wm. A. Turner; 

‘— , Geo. T. inebert. — 9 and 11 Park Place, N. Y.—(V. 78, 
Dp. 5 

CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899 
and a a manufactories of - Be ne said i — 95 % of trade in the 

H » Pp. 178; V. 71, pD. . 81, 7% Stock, see table above. 
Report fh _— ending June 30. rH was in a. *D. 724, showing: Profits, 
$511,423; bond interest, $231,780; equipment, &e. » $42,705; ee: 
$236,938; bal., none. Directors, Aug. 1905, V. 79, p. 905; Vv. 

Pres., Alfred Fowle Jr.; Sec. and Treas., W. L. Rogers. Office, 6 a. 
St. New York.—(V. 79, Dp. 784, 905; V. "81, Pp. 724, 779, 1612.) 

CENTRAL LEATHER CO.—ORGANIZATION.—Incorporated in New 
Jersey on April 12 1905 as a reorganization, per plan V. 79, p. 2751, of the 
U.S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817: . 2 81, p. 213, 
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred 
stock per $100 received in new securities $50 conde, $50 a and $23 50 
common stock, and the old common $30 in new commo In July 
1905 $60, ,000 of the $62,882,300 common and $56, 160, 600° " the $62,- 
282,300 U. Leather pref. stock (6% dividends paid on latter) had been 
acquired. Sietomene to N. Y. Stock one spewing properties ac- 
quired, rights of stock, &c., V. 81, p. 504; V. 82, p. 159. 

STOCK AND BONDS.—Stock authorized, $40, je 000 each of common 
and 7% cum. pref.; par, $100. Of the securities. $13, 858,850 bonds, $8,- 
858 850 pref. b> $298, 969 common stock were reserved to retire the old 
debentures and for —, properties, working capital, &c. The new 
bonds will be secured by t mtge. on all the assets and lands acquired 
and, pending their = a. A} pd. hy by the shares of the old company 
(over 90 % acquired) , and all the stock and bonds of its subsidiaries, eo 
ing the $9, 000,000 1st mtge. 5 % 15-year sinking fund gold bonds and $10 
000,000 stock of the Central nengereaaes. Lumber Co. (authorized amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81, p. 117 

Debentures have sinking fund 4 % of , ae yearly, and are purchased or 
drawn at 110; $9,653,000 have been certified, but on Dec. 31 1964 only $5,- 
230,000 outstanding and $1,400,000 ~~ the yong € of =e latter — 
$400,000 retired by sinking fund and canceled Aug 1902. V. 74, p. 732 
See adv. in ‘Chronicle’ of May 6 1893 ror port TY a V. 67, p. 23. 

DIVIDENDS.—Dividends from Oct. 1905 to Apr. 1906, both incl., 1% % 
quarterly. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for period end- 
ing Dec. = 1008; with balance sheet and bal. sheet of U. S. Leat _ =. ’ 

sinV.8 507, showing: Total seers. $1,205,791; expenses, in 
3369, 456; Sividends ‘paid Oct. 1 1905 $518,297; bal., sur., $118,038. epet 
of old company for 1904 was in V. 80, p. sto: oy 81, p. oe showing: 
Yr.— Receipts. Admin.erp. Tazes,&c. 1 int ref. div. Bal.,sur 
1904 ..$4,928,862 $416,552 $174,021 s497' 045 33. 733,938 $107, 306 
1903 __ 4'830'834 394,095 146,870 497.794 3.738.938 58,137 

DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, W: oo G. Garritt, 
P. A. Valentine, Nathan Allen, Euguene Horton, Samuel P. Davidge, J. 
Ogden Armour, John J. Lapham, Paul M. Warburg, Lewis A. Lapham, 
Frank Healy, L. C. Krauthoff, Geo. W. Childs, es Wallen, Henry P. 
Dartington. C. Sumner Horton. OFFICERS.—Pres., E. C. Hoyt; Sec., H. 

Hill; Treas., James R. Plum. N. Y. Offices, D2 “William a 26 Ferry 
Sts. —(V. 81, Pp. "1852; V. 82, p. 159, 507.) 

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
&c. Also the Trang-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegr: and owns an Interest In cable and dupll- 
br oy — oa latter laid culy 1905) between Galveston and Coatzacoalcos, 

5 miles &c 


DIVIDENDS.— } "85. ‘86. °87. "88-96. ‘97. 1898 to Apr. 1906. 
DUP TR kéoccdeenesnn 4 4 6 7y'rly. 6% 6 yearly (Q.-J.). 
In 1890 20% instock. Report for year ending Dec. 31 1904 was in V. 80, 
1727. In 1905, gross, $1 yy net, $885,300; div. (6%), $463,536; 
Fenewals, $4 3,374; bal., sur., $378,390. Year 1904, ross, $1,140,454; net, 
Pes: siviaenas, $463,536. Office, 66 B’way. ae . 80, p. 1237, 1727; 
. Pp 


CENTRAL UNION TELEPHONE (CHICAGO) .—This company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois oer bel Cook and four other counties. 
A majori ws of the stock is held by Amer. er 3 on & Tel 

1 1906, 203,828. V. 82, p. Stock outstand nig. Dec. 31 

1905, $5, 450. ,927, of which 34 5 900 c- a Amer. re. * elegraph 
0. V. 73, p. 901. See V. 72, p. 119 90; V. 73, p. 618; V. 8 sp2 

Of the wR ed 10-20-year ld consol. 5s due Jan. 1 1919 toid Colony 


 Srpesess , $2,500, 
call at 105 after aly, 1 1906 (ill. Trust & Savings Bank, trustee) 


. V. 73, Dp. 
446; V. 6 . 379, 472, 570; V. 71, p. 86. See also adv. in eee of 
Mch, 25 ne : ” Business in 1905, V. 82, p. 630. Report for nV. 78, 
341 (Dec. estimated) , showed: Gross earni 


P: ings, $3,181,120; fs ag $753, 948: 
nt., $438,796; bal., sur., $316,152. Pres., L. G. Richardson. Office, 
Majestic Bidg., Indianapolis. —(V. 81,p. 213; Vv. 82, p. 630.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Lepey 
City to Chesapeake City, Md. In June 1893 bondholders were asked to at- 
cept 4 % interest (in place of 5 2, until contingent fund, reduced to $49,613, 
should again amount to $100,000. Bonds, $2,602,950 (extended in 1886); 
due = 1916; int. J. & Interest is paya le at the office in Philadelphia. 

op or year ending May 31 1908 in V. 81, p. 209. showed: Gross receipts, 
$155,057; maintenance of canal, $53, 850; net, $101,206; interest ch 
$104,118; deficit, taken from contingent fund, $2, 912. Stock, $1,903,238: 
ag ve Pres., Frank L. Neall. ffice, 528 Walnut St., Phila.—(V. 81, 
D. du 


CHESAPEAKE & OHIO CANAL.—-“Supp.” 1890; V. 81, p. 268. 


CHICAGO EDISON C0 RG ANTRATION —cControls Edison patents 

for gout Rete in in Cook Co. under ual pease from Ed. Elec. 

Light In Jan. ey tie Cnices oe y--] purchased. 

The Chicago ge Underground C w7 Yeased ts $227,000 4% bonds 

being su neipal and ineeneet, an and interest on $33,000 5%. 
r--— Electric Co. below. 

STOCK.—Stockholders were offered the right to May 1 1906 to sub- 
scribe for $1,775,800 new stock at par, raising the amount outstanding 
to $13,614,440. 'V. 82, p. 511. 

DIVIDENDS.—Dividends paid from 1889 quarterly to May 1906, in- 
clusive, 8% per annum. (Q.-F.). 

— —Report for year ending March 31 was in V. 80, p. 1970. 


Gross. Net. Interest. Dividends. Bal., sur. 
1904. 05 - aeaotl 04 001 ee3 $1,423,613  $360,23 (8) $789,262 $274,119 
1903-04 ____- 3,837 ,659 1,322,619 307 ,08 (8) 720,526 295,005 


Samuel Insull; Sec. bw 55 - Fox. Office, 139 


Pres., and Treas 
Adams St., Chicago. it 80, . 1970; Vv. "82, p. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION. —Incorporated in 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), Faye e-4 
houses, sheds and pens to accommodate 75 ,000 cattle, 300,000 hogs, 

See eae Junction Meme in ‘Railroads.’ 
DIVIDENDS.—On pref., 6 % yearly (Q.-J.). On common, 1891, 10 %; 
1892 - Aerll 1906, indlusive, 8% yearly (Q. yy. V. 70, p. 328. 
BONDS.—tThe collateral trust bonds are ees by pl - of over 
120,000 shares of the stock of Union Stock Yards & Transit Of the 
$14,000,000 4 % bonds, $10,000,000 are reserved to take up the ‘collateral 









trust 5s. 70, p. 1251; V. 72, p. 389 

REPORT.—Report for 1905 in V. 82, p. 564. 

Year ending Dec. 31— 1905. 1904. 1903. 
Dividends of U. Ss. Ws Oss O8...006 $1,855,795 $2, rth $1,849,175 
Balance previous year----_-- 893,679 681 522,922 
General expenses, rents, &c 77.975 67, bos 65,412 
Interest on bonds 660,000 660,000 660,000 
Dividends _---- 910,000 910,000 910,000 
PE idicconncdesadéequeese. J gteney. >) yraeenee 55,000 

pO eee $1,101,499 $893 679 $681,685 

-Un. Stk. Yds.&Tr.Co.— 905 1904. 1903. 1902. 
Gross earnings -.--.--- $5,530, 099 $4, baa, 635 $5,164,829 $4,547,197 
Net earnings ........-. 2,041,790 1,948 713 2.062.824 2,075,360 

ti. 1% 2CTORS.—Nathaniel Thayer ion, . H. Prince (ist V.-P.) 

Geo. Gardner (2d V.-P.), Gordon Abbott, N. Foss, Geo. H. Norman 


and Mark T. Cox of Boston, ‘ond Chas. G. | tA of Chicago; J. Kean, 
N . Guthrie, N. Y. N. Y. office, 25 Broad St.—(V. 82, p. 564. 


CHICAGO PNE beg es TOOL CO.—ORGANIZATION.— Incorporated 
in New Jersey on Dec. 28 1901, and took over the Chicago Pneumatic Tool 
Go.» Boyer Machine Co. of Detroit, Standard Pneumatic Tool of Aurora, 

; Canadian Pneumatic Tube Co. . Owns entire £300,000 stock of 

Goiagol Pneumatic Tool Co. of London; V. 76, p. 379; V. 78, p. 1389; 

80, p. 648; V. 81, p. 33. In ge the company began to manufacture 
fame tools. V. 79, p. 905; V. 80, 

In 1905 control of the Chi (7) te Battery and Philadelphia Pneu- 
matic tool companies was acquired; also the Canadian Pneumatic Tool Co. 
was acquired soe international ne a oe Air ng Electric Co., Berlin, 


organized. é" In 1906 the manu- 
facture of rock drills was begun. V. 81, p. ev 

DIVID'’S.— i 1903 1904 —-——-———_1905—___-_—__ 1906 
Peres ..ua:. 6 7% % Apr.,1%. rus 1%. Oct.,1 %. Incl.Apr.,2 


BONDS.—Of the bonds ($2,500,000 authorized) , $2,300,000 has been 

issued, $208,000 havi been redeemed by the sinking fund; sertmage 

trustee, Lawyers’ Title Insurance & Trust Co., New York. They are su 

ject to call at 105 — Jan. 1 1907, or may be drawn by lot at same price 

for a yearly sinking Tund of $50, 000. V. 74, p. 8. 

REPORT.—Report for year ending Dec. 31 1905, Diy balance sheet , 
389, showing: Net B poy 3 $852,6 int. on bonds, 





as in V. 82, 
$115, ,000; sink: und, $50, DOO: written off for depreciation bad debts, &e., 


27,927; dividends (4%), $244,551; bal., sur., $315 
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INDUSTRIAL STOCKS AND BONDS. 


[ VoL, Lxxxn, 








| 








INTEREST OR DIVIDENDS. 





MISCELLANEOUS. | | | Bonds—Princi- 

| Date | op. er | | pal, When Due, 

For explanation <, om headings, &c., see notes on | Qj Amount Rate | When | Where Pagstie. and by Roden tae 
‘irst page of tables. | Bonds | Value. |Outstanding, % | Payable. Whom Dividend. 





Chicago Edison—Stock $15,000.000.._......_......_...__| _..- | 


$100 $11,838,640 8 in ‘ae Q—F 
A & 


\Checks malied 1 "06, 2% 


First mortgage $6,000,000 gold red par beginning July 1910, 1896 1,000) 5,500,000 O\Merchants' L & Tr Co, Ch way 1 1926 
Debentures redeemable at par-.-.-.------.------------ | 1893 | 1,000; 1,483,000 J & J do do Jan 1 1913 
Chicago Junction Rys & Union Stock Yards—Common a iinmal 100' 6,500,000'8 in’ 1505 —J Office, 25 Broad St, N Y au 2 "06, 2% 
Preferred 6% cumulative preferred also as to assets. -. <phe 100| 6, zee’ peed 6 in ae —J do do 2°06,1%% 

wen eee © OP We. . on ncumcdseususesess 1890 000 10,0 5¢ J & J Central Tr, N Y; & Lond ily 1 1915 


Ce 1, 
Mortgage and coll trust ref goldjbond: pe, 000 ,000 __ S.c* eG 1900 |1,000 &c 


4 O00. O00 4¢ O Standard Trust 'Co, N YA 


Chicago Pneumatic Tool Co—Stock $7, EE a cape i 6. 113,800 See text. See text. Checks mailed pr 25 '06, 1% 
First mortgage gold redeemable (see cant) eeuiétiakedeedieel 1901 | 1,000 2,092,000 5¢ & J Nat City Bank, N Y Dec 31 192 
Claflin (H B) Company SL. +oc0n oben anne ee 100, 3 29,1008 in 1905 Q—J Checks mailed Apr 15 '06, 2% 
First preferred 5 % gold cumulative_ -{ prpsawed as to prin- }| died 100, 2,600,300 5 in 1905 Q—F do do May 1'06,14% % 
Second referred 6“ cumulative_ pal and dividends. J anes 100| 2,570,6006 in 1905 Q—F do do —_ 106.1% o 
Colorado Fuel & Iron—Common stock $44,200,000 auth. sitet 100 30.132,000 Es Ry FR ee ree fs SNE, sae 
Preferred stock 8 % cumulative $2,000,000_........- niet “as I RY Rete ee eet nie Goa ai tiieie alt cea eal 
Convertible debentures redeemable at 105 IC.c*&r, 1901 1,000 1,088,000 S¢ iF & A See text. May 1 1911 
Colorado Fuel Co's general mortgage gold s f red 110_Mp.c*| 1889 1,000 560,000 6¢ M & N Metropolitan Tr Co, N Y May 1 1919 
Col Fuel & Iron gen M ($6,000,000) g s fred 105_.Ce.c*&r, 1893 1,000 5,351,000 5¢ F & AChase National Bank,NY Feb 1 1943 
Col Indus first M gold\convertible till Aug 1 1906__N. car! 1904 1,000, 12,980,000 5¢ F & A'\New York Trust Co, NY Aug 1 1934 
guar p & | call 105/not convertible --_-__-- ...--c*&r 1904 1,000 12,537,000 S¢ FGA do do Aug 1 1934 
Bonds of Properties Controlled. 
Grand River Coal & Coke ist M gold ($125,000 guar) .Ce.c* 1889 1,000 912,000. 6¢ A & O Knickerbocker Tr Co.NY Sash : 1919 
Colorado Coal & Iron Devel ist M gold red 105__Ce.c*&r 1889 1,000 673,000 5¢ J & JCentral Trust Co,N Y July 1909 
ocky Mountain Coal & Iron first mortgage gold guar. K 1901 1,000 679 ,000 5¢ M & N Knickerbocker Tr Co,NY heared i 1951 
Col & Hock C & I—Com stock $7,000,000 (also $18,600 5 % pf) eye i!” ER a es Ree re ee eee Rbehc kale damned 
Preferred mesek 6 % non- cumulative EES Oe eS  j1ee ee eee ea ee 
First mortgage gold (old 6s interest reduced) - -- - - - | 1887 1,000 784,000 5¢ J & J Central Trust Co, N Y Jan 1 1917 
Coll tr pur money & M bonds $1,000,000 gold sink tuna” “Se 1906 1,000 See text. SE liccmecns 1st coup (3 mos) Jan ‘07 1956 
OFFICERS.—Chairman of Board, Cag M. Schwab; President. J. W. | further extensions or aemuemente. Vv. 214. peresnan are sub- 


Dentier: V.-P., W. O. Duntley; 2d V.- S. W. Prince; Treas., Leroy 
Beardsley: 
J. W. Duntley, Chas. M. Schwab, J. R. McGinley. Directors mg 1906) » 
Chas. M. Schwab. J. W. Duntley, W. O. Dugtiey. J. R. McGinley, W. A 
Mitchell, Julius Keller, A. W. pecenoehie, ° Taite and Oliver Wren. 
Gen. office, Fisher Bldg., Chic.; N. ¥. office, 95 Lipase St.—(V.82, p.389.) 
CHICAGO TELEPHONE CO. baw 80, p. 710; V.82, p.163, 454, 572, 694.) 
CLAFIN (H. B.) COMPANY.—Incorporated under the laws of N. J. in 
1890, and deals = fz gods. PRs of bullding 375 feet on Worth St. 
N.t City. V. Merchants’ Co. owns 3 500,100 of 
the) $9, 000 ,000 seneh * that company above. V.72,p.7 
DIVID'S.\'93. '94 to Apr. '99. 1899. 1900 to 1604. 1905. ‘1906. 
Com..%j/7%; 6 (146 Q.-J.) 4 8 yearly. 8 Incl. Apr., 4 
' «-REPORT.—Report for half-year ending Dec. 31 1905, V. 82, p. 159. 
Netffor dividends, $503,493, against $320,937 In 1904; interest on Ist and 
2d&pref., $142,125; dividend on common (4%), $153, — oa. sur., 
$20 .204. Reserve for common stock Dec. 31 poy $1,5 91. 
ofits for calendar years before deducti ‘dividends: In 1905, 
$821, 428; in 1904, $631,697: In 1903, $619,84 a . 82, p. 159.) 
COLONIAL SUGARS CO.—V. 77, p. 1224, 1227, 1239: V. 79, p. 502. 
‘COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
Quesoet 1892. In June 1903 Rockefeller-Gould interests assumed control. 
76, p. 1410. Annual capacity of finished steel products to be 550,000 
wi, ’. 73, p. 561; V. 75, p. 1149; V. Ls P 736. 
Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
. 736, 1267) the Colorado Industrial Co., whose entire capital Stock Is 
owned, created an Issue of $45,000,000 y- first mortgage guaranteed 
bonds (see below, also full statement in V. » Pp. 1726.) 


STOCK .— Preferred is $2,000,000 8 % Be tr tm (par $100); common, 


authorized, $44,200,000, of which $14, 068, 000 is reserved to retire, $ for §. 
onfor before Sue. 1 1906, the convert. debentures of 1901 and Col. In 
guaranteed “A” . but see below and V. 82, p. 807 

BONDS.— ~ he Cc Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 


@ property of that gomapeny and are further secured by deposit of $12,- | 


debentures of 1901 and entire issues of securities 
$4,500,000 bonds and $100,000 stock of 
Coal & Iron stock and $331,000 


th 

980,000 of the $14,068 ,00 
of subsidiary cos. named, viz., 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. 


stock and $160,000 notes of Crystal Riv. Ry. The unissued bonds ae ap- 
plicable as follows: Series “A” (limited to $14,068, 000) , $1,088,000 to 

e up unexchanged convertible debentures; Series ““B” duimited to $30,- 
932,000) , $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1726. 


Stockholders were offered the right between April 16 and April 30 1906 to 
subscribe pro rata for $2,000,000 treasury common stock and $4,000,000 
Colorado Industria) Ser. ‘*B"’ bonds, $1,040 to be paid for one $1,000 bond 
and $500 stock, as follows: 10% on application and 90% Aug. 8. See 
V. 82, p. 807 
For 5 % convert. debent. of 1901 see V. 72. p. 990, and — above. 
Application for listing gen. mtge. bonds was n V. 62 » Pp. 461 














EARNINGS.—For 8 months ending Feb. 28 1906, gross, $14,470,688; 
net, $1,735,848: other Income, $321,029: charges, $1,832,376; bal., sur., 
$224,501. V. 82, p. 754. 

REPORT.—Report for 1904-05 in V. 81, p. 1373, including in both 
years properties owned by Col. Ind. Co 

—Gross— Net 

Year ending June 30— 1905 1904. 1905. 1904. 
Fuel department .. $9,073, 656 $6,424,858 $929,651 $733,040 
Iron and steel dep'ts... 9,171,203 5,005,911 775.830 10ss316,300 
Retall dept... &c 370,158 420,561 25,338 29,629 

Total .... -$18,615,017 $11,851,330 32 .200.008 $446,369 
Bal. to inc. acct. after deducting gen. expenses.._ $1,474,193 $167,317 


Other income in 1904-05, $447,853; interest, $1,062 7005: taxes, $163,228; 
rentals, Fenes fund, &c., $1,038, 716; bal., def., $341 

OFFICERS.—Pres. and Chairman of Board, F. J. , Sec., D. C. 
Beaman. Office, Denver, Col. New York office, 195 Broadway. 

DIRECTORS.—Geo. J. Gould, Edwin Gould, E. T. Jeffery, Winslow S. 
Pierce, Alvin W. Krech, 5 Nicoll, J. H. McClement . Hearne, 
E. W. Oglebay, Edwin Hawley, H. Harriman, Willard %. Ward, D.C. 
Beaman. Executive Committee, "hae. J. Gould, Winslow S. Pierce, E. T. 
Jeffery. Benjamin Nicoll and F.J. Hearne. (V. 80, p. 2460; V. 81, p. 1243, 
1317, 1373: V. 82, p. 754, 807.) 

COLUMBUS & HOCKING COAL & IRON COMPANY. Panga gen 
TION. — Organizedfat Columbus, O., Jan. 26 '83, and ones leree coal and 
fron properties (13,250 acres of land) nO. See V. 44, “pe p. 559. 

Reorganized in 1898 without foreclosure per plan 7 65, «* \u06. ‘tnterest 
being reduced from 6 % to 5 %.—V. 65, p. 367, 976; V. 67, p. 28—see end't 
on moo V. 66, p. 81. 

STOCK. —Common, $7,000,000 (par, $100): outstanding, $6,925,600; 
aw .... reserved to retire $18,600 remaining 5 % pref. stock. V.72.p.1185. 
The stockholders March 30 1906 authorized $500,000 of 6 % non-cum. pref. 
stock and $1,000,000 of 6% collat. trust and purchase Roney and mtge. 
bonds secured by $499,500 of the $500,000 Col. & Hock. Clay & Brick Mfg. 
Co.'s stock and $1,000,000 of latter’s bonds secured by Ist mtge. on over 
2,500 acres of land, per plan in V. 82, p.512. Of the bends. $400,000, 
with $200,000 pref. stock as bonus, underwritten at “xf are offered to the 
stockholders to pay for plant No. 1 of Clay & Brick : balance ° be used 
for es additional plants; payments to be made 25° ag each May 7, July 1, 
Aug. 1 and Nov. 1 1906, or optionally in full May 7. V. 82, p. 931. 

DIVIDENDS on common stock, 44 % Dec. 1 1902; 1903, 144 %; March 
1904, { %: none since to April 1906. V. 78, p. 2387. 


REPORT.—Report for year 1904-05. V. 80, p. 2342. 


Yr.toMch.31. Gross. Net. Charges. Div. oncom. Balance. 
SEE seccdemea $341,997 $33,322 a enenue def.$39 ,500 
1903-04 ......... 543,800 148,703 76,680 69,004 sur.3,019 
“Pres., N. L. C. Kachelmacher, Columbus, O.; V.-P., L. c. , Lathrop; Sec. 
and Treas., - L. man. New York office, 37 Broad 8 


Directors, May 1908. Ny. 78, p. 1964; V. 80, p. 1974.—(V. 82, p. 754, 931.) 

COMMERCIAL UNION TELEGRAPH CO.—Stock, $500, 000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25 

COMMONWEALTH ELECTRIC Co. ORGANIZATION. —Formed in 
1897 and acquired in 1898 by interests controlling Chic. Edison Co. to serve 
oe: Chicago . ranchise 50 years. (Compare V. 67 p. 482; 


2 oR ) 
Additional ist M. bonds are issuable for not exceeding 75 % 





| bal., sur 


s. ec. eas., 
| —(V. 80, p. 1858: V. 81, Dp. Yess ‘V. 82, p. 221, 337) 


Sec. and Asst. Treas., W. Be ‘Seelig. Executive Committee, | 


ject to call during first 5 years at 100 % and 3. at par. 74, p. 990; 
REPORT.—For year ending March 7 Le got in V. iS.» . 1970, 


Year— Gros. est. Bal, sur. 
SR cnncncasodadit $1,816, 765 $588. ‘561 T305, 069 $283,292 
| — EES Ose 1,350,999 516,264 275,737 240,527 


., Samuel Insull; Sec. and Treas., Wm. A. Fox. Galea, 139 Adams 


St. wy ts —(V. 79, p. 272; V. 80, p. 224, 1970, 2623.) 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot Mg 4 
a or for heating railway trains and electric heaters for street cars, & 


2s a Stock, $1,250,000; outstanding, $1,130,400; par $100. 
Dividen s F. & A. 

pty 3. Ln +’ 06. on; "98. "99. '00. "01. by "03. '04. "05. '06. 
Per cent) 3 3%4%1% 3 47% 6 5% 7 6 4 Feb,1% 


Officers and ee ge = 1900, V. 70, pD. ow V. 76, p. 1357. Office, 
42 Broadway. N. Y.—(V. 78, p. i111: V. 80, p. 225.) 
CONSOLIDATED COTTON DUCK CcO.—ORGANIZATION.-——Incor- 
Bree in Delaware in June 1905, per plan V. 80, p. 1916, to control the 
Cotton Duck Corporation, owning 3 mills. wand the Mount Vernon- 
rry Cotton Duck Co. (see list 14 mills, V. 69, p. 129). and ulti- 
bene acquire the legal title to the properties: total) mills controlled, 20. 
(V. 82, p. 625.) In Feb. 1906 more than 97 % of U. S. Co. stock and 20,% 
of Mt. Vernon inc. bds. had been acquired on following terms (V. 82. p. 
Holders for Each $1,000 of Amount —Received 
Existing Securities. Outstanding. New Pref. New Com 








Income bonds Mt. Vernon Company - - -. $6,000,000 $500 $166 2-3 
Pref. stock U. S. Cotton Duck Corp..... 2,750,000 1,000 727 3-11 
Com. stock U. S. Cotton Duck Corp- ---- 10,000,000 bay 4 00 


In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York, 
guaranteeing $2,000,000 6% debentures, of which $400,000 reserved for 
future purposes. V: 82 » Pp. 336, 754. 

STOCK, &c. —Common stock, $7,000,000; pref., 6% cum., $6,000,000, 
of which $250, 000 = remain in the treasury. ing ~y! bonds of Mount 
Vernon Co., $250,0 Cotton Duck Corp., $175,000. Net quick 
assets, including camaneiio’ companies Dec. 31 1905, 2. 757 ,000 

First div. (semi-annual) on pref., 3 %, paid April 2 1906. V. 82, p. 454. 

REPORT.—Report for half-year ending Dec. 31 1905 (V. 82, p. 454, 626,) 
showed: total income, $4,697,180; gross profits, $652,123:- “inlscellaneous 
int., &c., $135,447; int. on bonds of constit. cos., $188,225; bal., sur., 
$328,451. 

Report for calendar year 1904, V. 80, p. 874, showed net earnings of U.S, 
Cotton Duck Corp., $226,282; int. and gen. expenses, $123.456° hal.. sur., 
$102,826. Surp. earns. of Mt. Vernon Co. over interest were $63. 260. 

DIRECTORS.—S. Davies Warfield (Chairman). Charles K. Oliver 
(Pres.), David H. Carroll (V.-P. and Treas.), E. Clay Timanus, George K. 
McGaw. William H. Graffin, F. S. Landstreet, G. Clem Goodrich, J. H. 
Wheelwright. Richard Cromwell, Trenor L. Park, E. A. RS ws rs 
Thomas M. Turner William _ H. Wellington Ralph C. Lupton, H. H. Leb- 
man and E. P. Carpenter. Office, Continental Trust Bldg., Baltimore, Md. 
—(V. 81, p. 214, 670; V. 82. p. 625. 631, 754.) 


CONSOLIDATED GAS OF BALTIMORE CITY.—Incor spapeses May 5 
1888. under the laws of Maryland. In 1905 $6,563.400 of the stock was 

acquired by the new Consolidated Gas, Electric Light & Power Co. of Balti- 
more, which also in May 1905 offered to purchase the minority stock. giv ing 
in exchange $1.000 in its gen. 44s for each 10 shares of stock. See that 
co. care and V. 80, p. 714, 1858. Price of gas was reduced on June 1 1900 
from $1 25 to $1 10 per 1,000 cubie feet and on Sept. 1 1905 to $1 

DIVIDENDS.—}\'93 to ‘96. '97. '98. '99. "00. '01. ‘02. "03. '04. 1905. 

Cie ‘ tennithndio wea [5 yearly. 4% 4% 4 5% 3% 3 3 4 June 2 

BONDS.—Of the 50-year general 4s of 1904 ($15,000,000 authorized 
issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have 
been sold for improvements and extensions, $1,500,000 were being issued 
in Oct. 1904 to retire the certificates of indebtedness, $7,000,000 are 
reserved to retire outstanding 5s and 6s, maturing 1910 and 1939, and 
the remaining $5,500,000 are issuable from time to time after July 1 1906, 
for not exceeding 80 % of cost or extensions and improvements. V. 78, p. 
1964, 2014, 2331, 2387; V. 79, p. 1643. 

EARNINGS.—Statement for year ending Dec. 31 1903 was in V. 78, 
p. 2331, showing gross, $2,231,964; net earnings, ater pad fixed charges, 
$438,617; dividends (3%), $328,000; bal., sur., $84,63 

big aay —Pres., Ferdinand ~ Latrobe; Sec., a . Powers. 

Jos. W. Clarke; Gen. Mgr., A. S. Miller. Office. cor. Lexington 
and L Liberty Sts., Balt.—(V. 80, p. 119, 714, 1858; V. 81, p. 268.) 

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(see “Railway & Industrial’’ Section for Jan. 1905). as also acquired 
a majority of ba $10,770,968 stock of the Consolidated Gas Co. of Balti- 
more, and in May 1905 offered to purchase the minority shares. V. 
80, p. 714, 1858. 

DIVIDENDS.—Div. on prior lien pref. stock, 3% paid Feb. 16 1906. 

BONDS.—The gen. Ist 4s of 1905 ($15,000,000 ‘quthertand issue) are 
a first lien on the $6,563,400 of the $10,770,968 Consolidated Gas stock and 
additional stock as acquired, 8,050 shares of Mount Washington Electric 
isens & Power Co. stock (substantially all) and a lien subject to outstand- 

ng bonds on all the > of the old electric-light com i of 
the — $8,639,000 reserved for future purposes. V. 80, p. 1731, 
7 

Earnings of United Elec. Light & Power Co. for year ending June 30 
1905, gee, ee net over taxes, $367,030; int. charges, $159,835; 
OFFICERS.—Chairman -# Boees, S. Davies gees: Vice-Pres., Alten 

Miller; Sec. and Tr S. Symington. Directors, V. 80, D. 714. 


CONSOLIDATED GAS OF NEW YORK.—This company was ausnatoed 


| Nov. 11 1884, as a consolidation, and in 1899-00 secured control of all 


p. 
% of cost of see V. 80, p. 1858, 2460; V. p. 268. 


the other gas companies and of all the electric lighting properties in Man- 
hattan, N. Y. City. In Jan. 1906 new plant at Astoria, Long Island, 
to be com leted within two years. V. 78, p. 105, 1964; V. 79, p. 105 
629. uly 1904, the N. & Westchester Light ‘Co. was formed 
to Rt. in the district of N. City. As to Se ly. see V. 80, 
1060, 2460. i. a in May 1905, reduc’ electricity, 
See separate siemaneaie following . 
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| ] 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Princt- 
“rs headings, & note oe | ee | Amount | Rate Where Payable, ad byl Siocke Last” 
nation 0j —— ~<a C., S€@ 3s on } ar a 
oe ae " sirst page of tables” Bonds| Value. ‘outstanding % | payable Whom Dividend. 
ee EES | | | 
ercial Cable—See Mackay Come anies. | 
Commonwealth Electric—Stock $10,000,000...........--.- a $100) $6,750,000) nae ges ae Ohalduae T Tedd" 
First mortgage (Northern Trust Go, “Ghicago, trustee)....| 1898 1,000; 6,0 | 5¢ M & § Iilinos a & Sav Bk. Chic qeee 1 1943 
Debentures redeemable text. --...--.--.--------------- 1902 1,000) $00'000 5 IF & } 
Real estate mortgages Ee Ee ine Pekecasin 180 000 | eet Fit lnbewn endl OE Be tet TE = pth alice 6 
Consolidated Cotton Duck Co—Common stock $7, Bee, 900... Beant 2 50} 7, 000. eile bins chica Dn sheesneapnog seat ans hiehimeias einen 
Preferred (also as to assets) 6 % my # | $6,000 ,0 ar ona) 5,750,000/See text./See text.|.......--......---....- Apr 2 '06,3% 
Mt Vernon-Woodberry first mortgage = $8,000 ‘0003. c*| 1899 8,000, “000| 5¢ |M S$ Continental Tr Co, Balt/Sept 1 1949 
do do income cumulative mortgage. ------- 1899 i ‘000! abt 000,000).......+. J J 1% paid Jan 1906 Jan 1 1950 
J Spencer Turner Co deb $2,000,000 gold p & 1 (red)..| 1906 |...-..... 1,600,000 iF He Day op 6 dps 5 ae SE Feb 1 1926 
Consolidated Gas of Baltimore—Stock auth $11, Oe a ee 100; 10, ‘770, 968 | ‘4 in a 04/5 mail June 11905 2% 
First mortgage bonds-.----------..-...-.-..----.--.-- c| 1880 | 500 &c| 3,584,500) 0 
Consolidated first mortgage gold 33. 400,000..... MeBa.c*| 1888 1,000 
General mortgage $15,000,000 gold__-_-...------.---- c*; 1904 1,000 
Cons Gas Elec Light & Power a woe $6,000,000; _... 100) 
Preferred stock prior lien 6% cumulati herd 100/ 
Preferred stock 5 % cumulative. .........--..- ones 100, 00 “li : 
Edison & Brush Companies’ bonds-----...--...-------- can boa ahiensia | 500) 8. ous, 910 1916 & '24 
United Electric first consolidated mortgage $4,500,000 g_c*| 1899 1,000) 3,263,000) 4% N Alex Brown & Sons, Balt’ May 1 1929 
General mortgage $15,000,000 gold_-__.--.---- CoBa. ce 1905 1,000) Z 108 00 4% J New York & Baltimore/Feb 14 1935 
Consstidased Gas (N Y)—Stock Oa ones 100) 80,000,000 See » same 15 Office, 4 Irving Pi, N Y|Me ch 15 ‘06, 2% 
TIN co ngcn dunes sduagdepencaten can conerenbee r} 1888 1,000) 1!387;000 N) G) do |May 1 1908 
Debentures $20,000,000 authorized ome after 3 years_...c| 1904 1,000) 20,000,000 a J National City Bank, N Y (July 1 1909 
Bonds of Com antes ¢ Contro' | 
NYEdG-NYG&ELH &P Ist M $15, 000. 000 g..Mo. c*&r! 1898 1,000' 15,000,000) 5¢ D Morton Trust Co, N Y ‘Dec 1 1948 
Pur money M $21,000,000 gold subj to call to Feb’02_Ce.c* 1899 | 1 *000/ 20,929,884 | 4¢ A Central Trust Co; N Y [Feb 1 1949 
s. 1 92 "93 '94to’'98 "99 "00 ‘01 to'03 ‘04 1905. 1906. | a % est. Outstanding. Maturity. 
naan .. i 6 7 $Syrly. 5% 6 wn ob A Below. Mar., 2 | New V Rochelle Gas & Fea - | a 3 i. $68. 0 Jan. 1 1049 
In 1905. March, 214 %; June, 2%; Sept., 2%; D 2%. sa dh ., euar.. > BL im. 5 og at to call ¢ 0S & int. after Mar. 
Since 1897 the price “ gas, has Oe oto from $1.20 to $1 (begin- | as. Co 
in 1901) as require aw. ‘ re wo TI a aT adage SEG : 
nth 1006 a law was D reducing ‘the price in N.Y. City to, 80 cents | White Plains Lighting ist wee. se eS "339,000 | o ) 
per 1,000 cubic ft., except in outlaying districts. V. 82, p. 572, 807. | (a) V. 68, p. ~g44; (b) V. 68, p. 824; V.'70, 


844. 
STOCK, ETC.—In 1900 stock increased from $39,078,000 to ror 595,- Statement of ‘eins. i3 0. 8a showing output, balance ciest, etc., was 


200, and in 1900-03 to $80,000,000, to complete the control of the gas in V. 81, p. 1609. 

and ae light business in Manh attan, to provide for improvements, | For year endi “June 30 1905, hae 259,841; pom ones. psi; int. 
etc. . 77, p. 300. In 1904 the authorized issue was increased to $100,- | on bonds, $509,238; 1., sur., $60 Calendar : gros 
000, 000, to provide for the convertible feature of the new debentures. $1, anes Fe Ee 3375, 338.—(V. 79, p. 087, 2152; V. 80.1 >. 100%; 81, 
Vv. 78, 1964. | p. 1563, 1 id 


In igo4 stockholders subscribed to $20,000,000 6% debentures at par. CONSOL. GAS OF PITTSBURGH.—See Pittsburgh in “St. Ry.’ Section. 


The debentures are convertible into stock at on July 1 1907, Or any 
interest day thereafter. V. 78, p. 1964, 2014, 2336. - | CONSOL. LAKE SUPER.—See Lake Superior Corporation. 





fi f CONSOLIDATED RAILWAY .cOusine & ROPE eR aTane co.— 
REPORT of Legislative ponneatatte = ped eens operat ons Incorporated in New Jersey in March 190 .p. 677. Stock 
all the constituent properties, was fully cit n V. sD. . ‘sdoobon 
1910, and showed for Consol. Gas Co.: In 1904, gross, $13,282,897, | author., $22,000,000; “outstanding 917.408 0; per of shares, $100. 
against $12,882,116 in 1903; net income, $6,273 ,813, against $5,793,951; | Factory at Bayonne, N. J. he ~~ P gh, 4 J%. = ‘ Des. 
Interest, $526,413; dividends (834 %), $6,799 9,970; bal., $1,052,570; | 31 1903 was in V is. » TEP rectors, e: arp. 83 : saac E. 
Consol. Gas Co.'s share of undivided surplus for year - ya cos. | Rice. Office, 11 P —(V. 74, p. 63 6. ‘pid 
= —— $4. —— - 3904, 7 1. @ =a a | CONSOL. RUBBER TIRE. —*‘Supplement”’ July 1903; 7. = Pp. 2342. 
-Balance sheet Dec. 3 . 80, p. s eport for year ending can 
Dec. 31 1904 was In V. p. 470, showing net profits of calendar year CONSOLIDATED TOBACCO CO.—See Ameri Tobacco Co. 
1904 above dividends, aneut $2,600,000 against $2,500,000 in 1903. | _ CONSOLIDATED WATER CO. OF UTICA, N. Y.—Incorporated in 
_ Vice-Presid Wal Nov. 1899, and by purchase of existing pr i tne as acquired a of 
OFFICERS.—Pres., Harrison E. Gawtry; Vice-Presidents, Walter practically all the water available for city of Utica Vv. 956, 
R. Addicks, Samuel Sloan and Lewis B. Gawtry; Sec., R. A. Carter; Treas. 1064. Stock, common, $1,500,000; pref., 5% non- } om, ii ? 066,000: 
Jas. A. Bennett. Trustees.—H. E. ong te Samuel Sloan, John Ww. Ster- par of shares. $100. Bonds, see table above. J. Title Guar. & Trust 
ling, W. Rockefeller, M. ;—— Pyne, Geo. F. Baker, Jas. Stillman, S. S. (po. js trustee of debentures. _V. 81, p. 1377. Yt 1904, gross, $192,824; 
Paliner, Frank Tilford,’F. A. Sehermerhorn, A. N. Brady, T. F. Ryan, jn'ipo3 $182,067. Pres., William 'S. Bacot. New directors Aug. 1905, 
—~ ”. Elliott. Omer. 4 Irving Place. (V. 82, p. 221, 454, 512, vy, g1, Dp. 670.—(V. 81, Dp. 1377.) 
54 07.) 
; J 7 CONSOLIDATION COAL CO.—Incorporated in 1864. Balt. & Ohio RR. 
: . @ NEW AMSTERDAM GAS. owns $5,353,200 stock. Coal mined in 1905, 2,096,213 tons; in 1904, 1,833,- 
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 371 tons; in i903, total, including subsidiaries, 7,309,352. Owns $1,500,000 
Eq. Gas Light. per plan V. 66, p. 133. Owns entire $7,000,000 stock stock of Cumberland & Penn. RR. (which see) and guarantees its $1,000,000 
of New York Carbide & Acetylene Co. bonds. Early in 1903 controlling interest was acquired In the Fairmount and 
SECURITIES.—The stock authorized is $13,000,000 of py stock, | Somerset Coal companies (which see) , the former controlling the Clarksburg 
$10,000,000 of 5 % preferred, cumulative — Nov. 1 1900, New consol. | Fuel and Northwestern Fuel com nies, the last named owning large docks 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in at Chicago, Milwaukee and Superior. in Dec. 1904 the Fairmont Coal Co. 
Jan. 1906. were in’ treasury available for “ruture needs. Par of shares $100. acquired the control ¢ the Pittsburgh & Fairmont Fuel Co., owning 17,966 
The Consolidated Gas Co. owns $12 500 common and $8,977,500 acres of coal land in West Va. onthe B. & O , between Clarksburg and New 
preferred stock. V.70,p. 897, 948, 1052. Oo iee. 1252; V. 80, p. 1855, 2224. Martinsville. V. 79, p. 2699. In Nov. 1903 $501,100 of the pe 000, Pag 
Metropolitan Coal Co. stock was purchased. V. 78, Pp. 1271; V. 79, p. 
(2) NEW YORK EDISON COMPANY. - - 4%. . - | Late in 1905 acquired majority of $400,000 Southern Coal & enicamelcciien 


sis viaua 7, van _ Co., owning about 4,500 acres at Berrysbur 
raepeniaed f.. } age a thy cqneetitae 4 oe & : i oo & =. Of the $7,500,000 refund’g 4s of 1904, $4, 92 ,000 has been issued to pay 
ine Dower plant I . soa a ist A ay betw: eth 6 d ‘39th Streets. for properties acquired, $1,750,000 is reserved to retire the 4 %s due 1922 and 
| p Bg + Aa — > De = 7 80D 1915. Stock. $1,000,000 Cumberland & Penn. 5s due 1921, and the remaining $1,058 ,000 
$45, Sod ooo of w hich” $45,051,000 ' Sotstandinn . practipally all owned hn Soeeve angeeneniaien Sinan — “4 me he of terse ge aie 1887 
by Consol. Gas Co. V. 72, p. 1038. since or an %; for : %; for ’ 
BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first | }Yf' for 1888. 234: 1880 to 1903. 2% yearly; 190% and 1905, 4% yearly. 
lien on the company’s new power 78 and — property and pledge “ “oe 4 
of various securities; Uist see V. 68, P . 773, 824, 1025; V. £6. D- 268. he oe an ee rs =. Pp. ge eg Me Pe 
Ss 0 99 are secured by a pure ase- money lien on the former son 3° 
Elec. Illum. property, subject PO bonds of 1890 and 1895, and by a second 1905 oe * 165,437 $1 336,350 $312, ‘047 $631,117 (6 %) $615,000 $402,289 
mtge. lien on the remaining property of the consolidated Co. V. 72, p. | 1904... 4,130, 589 1,231,605 331,703 632,973 (4%) 410,000 502,336 









939, 1038; V. 81, p. 35. Real estate mtges., $174,0 SG a Pres., Cc. W. Wi paver Office, Cont. rt ase: Balt. Directors, Mch. 
19 a V. 78, p. 1277.—( 82, p. 574, 697, 
EARNINGS.—For mos. di M h 31 1905, , $5,035,395; y 
net, $2,469,205; charges. $826.82, bal. Sur., oe oe, 8 For ‘cal. _, CORN PRODUCTS REFINING CO. ORGANIZATION. —Incorporated 
year 1904 V. 81, p. 29: Feb. 6 1906 asa ee per plan V. 82 War 103, of Corn Products Co., 
Year Charges. Surplus. ped Y << eo Cc PB oi ed Sugar Ae V yaukegan ‘' a e —— 
, « ucose Co n Apr. 1906 about 90 % of Corn Products Co. stock had been 
Feed wn enone ee---- 22s $10. 269, 418 “Y ae, 714 $30 ott ba] $2, ary — de sited plan being operative. The Corn Products Co. stockholders re- 
—V. 80, p. isss, 2234: wr 81, p. 29, 35. 215. 2, ved two-thirds in amount of the Gaptial me 4g new company. 
, Company— owns. Incorporated. 
(3) NEW YORK MUTUAL GAS LIGHT CO. Corn Products Co., common $45°215,505 $41,496.457|No J) Feb, 
Incorporated in New York April 17 1866, under special charter. Stock 7% cumulativ . 27,380 "740 23,241,815) 190 2. 
outstanding, $3,436,600, of which $1,763,200 is held in the interest of the Warner Sugar Re . 8,000 000 3,000,000 Maine, 1903. 
Consolidated Gas Co. Par of shares, $100. | St. Louis Glucose, stock 1,200,000 1/200, 000 Mo., 1887. 
DIVIDENDS— -__-.-.--- \'94to'97 ‘98 '99 "00 '01 to 05 1906 | Cereal Sugar Refining Co. preferred _ 75,000 35 Virginia, 
Since 1893, p.c......._..J9 yearly 8 7 3 9 yearly Jan.,4 | Py sl lek ie age ns ana an - peated 23, Po+$ 200) s. a ‘ 
1901 to 1905, inclusive, Jan. 4; July, 5% V. 80, p. 1855. | 7% cumulative preferred .- ~~~ 13:638°300 13'158,600 esis 
(4) STANDARD GAS LIGHT CO. | National Starch Co., com__- - 2,695,900 % :695.900) N. oe “April 
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., noetSturch Mite” referre eS «ae bee bees | 1 rel?9S55 
N. Y. The Consolidated Gas Co., owns $4,630,900 of the $4,985,700 U. S. Glucose Co., stock a 28 374.700 ‘eae N J May 
common and $3, — 400 of the $4,295,700 pref. Preferred stock’-.......-.------ 457,90) "500 ). 
DIVS.—---- "94. 95. i = be "99. "00. "01. 02. '03. '04. '05. Corn Products, Lim., stock -- ---_-_ = £20,000 £20,000 Gt. Britain. 
Common % -.. -_- 1 5 0 2 6 6 6 6 | 1903. 
Preferred % -. 4 4 5% 4 4s 6 3 6 2% 6 6 6 6 6 | Come | by meg er Sy patindahend 8 acest. 40, aoe. Gores 72008 
" , , nois Sugar conn | a at ell 75 , 189 
Office, Third Ave. and 49th St., N. Y. V. 72, p. 1241; V. 80, p. 1855 Charles Pope Glucose Co....___.__- 120/000 120/000 Til.’ 1880. 
(5) UNITED ELECTRIC LIGHT & POWER CO. | N. ¥. Glucose Co. (32, 000,000 pf.) - 2,500,000 2,500,000 N. J., 1901. 
Stock, $5,346,600, mostly owned.—V. 70, p. 40; V. 80, p. 1856. | "ate allied interests of old co. re yorted & capacity of 100,525 bushels of 


b>. | corn daily (active plants), 48, a reserve plants), 26,300 abandoned 
(6) (a) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO. | 1'3'399 old-starch factories. V. 70. Y Gums ition, V. 81, p 615 


ont Vee pa D. 462, 366, 112; V. 80, p. 1855. (b) V. 65, p. 621, As to proposed concentration of planes (June 1905), see V. 80, p. 2623. 
(7) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) | , DIVIDENDS.—On pret. July 1902 to Jan. 1005. tcl. 194.36 quar S 
Nag gas and electricity in Westchester County north of New York Fe RE | &. June 1905 wh ene aa since. - 2625. 

City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the | Ompin. May 1908 to Rett. 1004 ollai companies have not been perv 


$12,500, 000 capital stock. See V. 79, p. 160, 217, 504, 1706. | earnings 
vy Notthern, Westchester Lighting ‘Co.’ is contzolied by irlendiy interests. | Pur the Interest and sinking fund charges are payable from, their earnings 
» Pp. 268. debentures, $3,778,000 are — to retire bonds of Nat. Starch M a 


BONDS.—The general mtge bonds et 1904 ($10,000,000) bear interest | U. S. Sugar Refinery co V. 80, p. 119. = the New York Glu 
on a sliding scale, beginning at 4% of 1 % (first coupon July 1905), and rising | 6s, 4% of each bond aah en is retirable Sent. 1 yearly, beginning 1902, Dut 
to 4% from July 1 1914, to maturity, except about $2,500,000 which have | the bonds are not subject to call. V. 74, 1086. 
additional coupons attached making them straight 4% ‘bonds. All are EARNINGS (Corn yuacnete Co.). "Report e bait yeas ending Aug. 31 
subject to call on or after July 1 1905 at par and interest. V.79, p. 1706, | 1905 in V. 81, p. 1313, showed: Net income, S150" 278; bal. Feb. 28 1905, 
1957. They are guaranteed, principal and interest, by the Consolidated 3126, 022; deduct div. on pret a ye: neal band total sur. Aug. 31 '05, $2,509. 
Gas Co., as = also the $2,500,000 of new 5 % debentures. Form of REPORT (Corn Prod for the year en ng Feb. 28 1905 


anty, V. 79, 2152. The underlying bonds not shown in the — = —* | was in V. 80, 1853, pow he Wet mand for year, $1,689,466; total sur- 
(Westchester 1 Lighting 5s being reserved to retire at par the N. Y. & Sub. lus Feb. 29 tS 
Gas and New Rochelle Gas and Fuel issues) arey | Bal. 


(04, $353,051; deduct $1,916,495; dividends (7%) on pref. 
surplus, Feb. 28 1905, as per balance sheet, $126,022. 
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| INTEREST OR DIVIDENDS. | Bonds— Prine. 











Size, or | | ———————=-| Dal, When Due, 
For explanation of column headings, &c., see ‘notes on of | Par | Amount | Rate , When |Where Payable, and by, Stocks—Lagt 
first page of tables. Bonds Vaue. | Outstanding % | Payable. Whom. Dividend. 
Consolidated Gas (N Y)—(Concluded) 
Edison Electric Illum N Y ist M gold redeem at 110. _Ce. c* see | $1,000) $4, tt 000} 5¢ Mé«é& §$ Guaranty Trust Co, N Y|Mch 1 1910 
First consolidated mortgage $15,000,000 gold. __. Mo.c* } 1,000, 2,1 8.000) 5¢ J & J\Morton ust Co, N Y (July 1 1995 
Mt Morris Elec Light ist M gold red at 105 Oct 1 1900_- 1890 1,000) 988000 5¢ ('M & S Central Trust Co,N Y (Sept 1 1940 
United Electric Light & Power ist M $5,370,000. Un 1894 | 1,000; 4,838 ‘000/ 5 J & J Union Trust Co, N Y \July 1 1924 
Equitable Gas Light cons (now ist) M._Ce)Assumed by {| __-- } 1,000 3,500,000; 5¢ M & S er Trust Co, = Y {Me h 1 1932 
Debentures subject to call_______.--_- | Ne |) 1896 | 100 500,000; 5 M & N| ay 1 1906 
N Y & East River Gas ist M gold. > c*} Amsterdam {| 1894 | 1,000, 3,500 0'000) 5¢ J & J PET. . 3 Trust Co. NY Jan 1 1944 
First cons M ($5,000,000 gold) K.c*) Gas Co. (, 1895 | 1,000, 1,500,000 5¢ J & J eyo TrCo,NY Jan 1 1945 
New Amsterdam ist cons M gold $20,000,000____Ce.c*&r| 1898 |1,000 &c! 10/635 ,000 5¢ J & JH B Hollins & >. N bd == 1 1948 
Central Union Gas guar p N Y & East River Ce.c*| 1897 | 1,000, 3,500,000) 5¢ J & J do do iJuly 1 1927 
Standard Gas Light first mortgage i. 500,000 gold_._._..c, 1890 1,000; 1,285,000) 5¢ \M & N Mercantile Trust Co, a Y May 1930 
North Union Gas Ist M $1,500,000 gold not guar__.._K.c*! 1897 | 1,000 1,250,000 5¢ J & H B Hollins & Co, N Y Nov 1 1927 
Westchester Lighting consol M ‘$10, 000,000 gold_...Col.c*, 1900 | 1,000 ; rte y red e% g J & D Colonial Trust Co,N Y (Dec 1 1950 
Other bonds (see text) . SR ee en OA. TE atte, ies cb anentiaod ie oan meee: 
N Y & Wes L gen M $10,000,000 gold ‘guar red (text)_-Ce, 1904 | 1,000 10; ‘000; 000'See text.J & J weer Trust Co.N Y |July 1 2004 
Debentures $2,500,000 gold guaranteed prin and Interest) 1904 |-------- | 2,500 peel 5¢ J & J do \July 1 1954 
Consolidated Tobacco—See American Tobacco Co. | " | 
Consolidated —— Co of Utica—First mortgage gold_...N, 1900 | 1,000, 2 500,000) 5¢ J & J Redmond &Co,N Y (gan 1 sone 
i lil RR AR Re SN i RR AE 1905 | 1,000 000 | an iS . ae Giasdteddedsitssuedechenion 1 1930 
Cogesii¢a ten CS ee eS i a Sgt he. AIO GS, Bote — 100, 10, 330° ‘000 See See text. Quar. Guaranty Trust Co, N Y Feo 1 1906, 6% 
First M $750,000 gold ahi fd redeem each Jan at 105..G 1897 | 1,000 470,000) 4%eJ3J & J 0 ‘0 ‘Jan 1 1922 
Refunding M $7,500,000 auth gold sink fd red 110..Sc*&r, 1904 | 1,000 4,692,000) 4%e¢M & N Standard Trust Co, N Y May 1 1934 


Continental Tobacco—See American Tobacco Co. | | 
Corn Products Refining—-Common stock $50, 000,  cdal adgic | 
Preferred stock 7% cum also as to assets $30, 000, 000..--| ---- | 


DIRECTORS, —E. T. Bedford (Pres.), W. J. Matheson (V. -P.), ¥. T. 
Bedford, W. H. Nichols, kts > Comms. F. 3: Bartow, Chas. Pratt, J. A. 
Moffat, R. we “Wint pormes. Cc, Warner, Joy Morton, W. J. Caihoun. 
Thomas Kingsford, C. , *-R and Wiiliam Weaver Heaton.—(V. 8 
p. 337, 454, 754.) 

(WM) CRAMP & SONS’ SHIP & ENGINE BUILDING GO--gpemnpes- 
ated in Pennsylvania Mch. 26 1872. Properties owned, V. 78, p. 

STOCK.—Stock, as increased June 1903, $6,250,000; Praha » $6,. 
098,000; par of shares, $100. Of this $4, 648, 600 has been deposit: wi ith 
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phila., and 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46. 

———_ —) 1892. ‘OS. "94. '95. 96. '97. "98. ‘99. "00. "01. "02 

oes ania eld [8&20scr. 10 18 7 None 1% 5 5 5 3% 

“No © dividends since to Jan. 1906. V. 75, p. 1256. 
aun my company issued in oar. 1903 $5,000,000 5 % serial notes, 
part Jan. 1 and July 1, semi-annually, viz.: $80,000 for 5 years, 
then ait, 0 for 5 years, then $140 oe for 5 years, then $170,000 for 5 
years, but subject to call at 102 ed by $5,000,000 consol. 5s of an au- 
thorized issue of $7,500,000; of the latter. $2,000, 000 are 5 reserved to retire 


100) 48.838. onl cecwcccqleowcsscs [ew eww enn ceweececccnce leew esaddedeates 
100, 27,891 | tabeceelaucsscae es eee 


5% non-cum. preferred. Div. - com. and pret, aute of 5% peld Am: 10 
1905; Jan. 2 1906, 5 %, at Farmers’ Loa’ »N.Y. Bon 8 ,000 ,- 
000. The South Platte Canal rt Reservoir Co., whose stock oy sil’ owned, 
completed a new reservoir in 1904; its $4,000 ,000 authorized 5 % bonds are 
Apr. 0 101i the latter are subject to call at 105 between Apr. 10 1910 ona 
r.9 1911. V. 79, p. 231, 289. See table above. Litigation, V. 77, 
is Pres.. W.S. Cheesman; Treas, D. H. Moffat.—(V.80, p 1114; t: 
P. 


DETROIT CITY GAS.—Organized in Mch. 1898 and owns all! the gas 

Roos > in om, Mich. as a franchise till 1923 from the city. In 

aa 7°s* Se ee. Amer. Light & Traction Co. acquired about 98 % of the stock. 
oar 

STOC a et $5,000,000, all outstanding; par, $50. Divi- 
cone. A %, 1899; 1900, 5%; 1901, May, 2% %; in 1903, 5 % In 6 % ctfs., 
paid Dec. 1904; in 1904, 5: in 1905, 6%. 

BONDS.—The prior lien mtge. is for $6,000,000, of which $381 ,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 

. ¥., trustee,) $6, 0 are reserved to retire the prior liens; present Is- 
sue, $500, + '‘Nos.'1 to 1 1000 7 mature $100,000 yearly from July 1 1913, but 
it called, holder may take in lieu of cash new bonds 





prior Hens and $500,000 for future See V. 76, p. 921, ay First 

mtge. gold 5s of 1899, $1,350.000 ( nt. M.&S.), due Meh. 1 1929 but 

to call $25,000 yearly Jan. 31 at 110 fora sinking fund. Real estate mtges. 

Apr. 30 1905 $576,052. V.67, p. 1310; V. 68, p. 383; V. 78, p. 46 
REPORT.—Report for 3006 05 in V. 81, p. 152, showed: Gross earnings, 

$7,383,309; net earnings, $779,703; other income, $83,966; general miscel- 

laneous expenses, $151,775; fixed charges, $397,729; bal., sur., $314,166. 


In 1903-04, . $7,107,082; net, e735. 031. Chairman of Board, ——- 
H. Cramp; . Henry Ss. Grove: V.-P., Edwin S. Cramp; Gen. Man » ow. 
W. Han Ome, Philadelphia.—(V. 81, p. 152, 157.) 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate # 
separ’ navies bt —_ one Co., &c., named in the p’ ectus, V. 
. 32; V. 73 pS Pt 54. Stock authorized, com., $25.0 000,000 
pr »7% cumu ative, 325, 000,000; par, $100; outstanding, common, $24,- 
78, 400: preferred, $24,436 ,500. 
In May tee8 the Seiicen ‘Steel Co. was sold to the U. S. Steel Govaaration. 
the latt m pegmens therefor cyomome or AL AF, the bonds ($11,- 
916 715) Poa givi 10-60 year 5% bonds. The Crucible Co. 
‘ees to take 120, ame of ates yearly for 10 years and about 80,000 tons 
bad iron on a sliding scale of prices. V. 78,)p. 152, 2014; V. 79, Ri 1267. 
n Nov 1905 acquired land in Pittsburgh ‘costing $290,000. V. 81,p.1438. 
DIVIDENDS on pref., Dec. 1900 to Sept. 1903, 7 %; on Dec. 29 1905, 1 * 
on Mch. 30 1906, 1% %; ‘leaving 15% % overdue dividends. V. 82, p. 694 
BONDS.—Of the collateral trust bonds of 1903, $1,567,000 was on June 
30 1905 held by the public, $742,000 used as collateral and $2,658,000 re- 
mained in the treasury. V. 79, p. 736. 
REPORT. a ending Aug. 31 1905, V. 81, p. 1172, showed net earn- 


ings of $2,132 

hairman, Wm: G. Park; Pres. and Gen. Man., Frank B. Smith; Treas., 
Julius Bieler. Office. Frick Bidg., Pittsburgh, Pa. Directors, Sept. 1904, 
V.77, p. 1473; V. 79, p. 1333, 1706.—(V. 82, p. 694.) 

CUMBERLAND TELEPHONE & TELEGRAPH.—Organized in Kén- 
tucky in 1883 and operates under —— and exclusive license from 
American Bell Telephone Co. throug e entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
in Indiana and Illinois. 
ofthe stock. Subscribers Mch. 1 1906, 146,8 

STOC K.—Stockholders were offered the right to subscribe pro rata at par 
on or before Feb. 1 1906 for 33, 360,000 new stock, payable in four equal in- 
stalments on Feb. 1, Apr. 2, July 2 and Oct. 1 1908, raising the amount 
outstanding to $16,812,050. V. 81, p. 1726. 

DIVIDENDS.—From 1892 to 1897, both incl., 4%; 
1900, 6; 1901 to Apr. 1906, 7 % per an. (1% % quar. . 

BONDS.—These consist of $836,000 ist 5s (see table above); $239,000 
20-year deb. 5s (int. F.&A.), due Feb. 1 1920, but redeemable at par, issued 
for purchase of People’s Telephone Co. of New Orleans and $16,000 Ohio 
Valley Tel. gold 6s (int. J.&J.), due Jan. 1 1908 

EARNINGS.—3 mos., \ are Gross, $1,301,734; net, $462,805 

Jan. 1 to Mch. 31. | ae Gross, 1,114,562; net, 432,778 

Surplus over charges, $413,609 in 1905-06 against $393,626 in 1904-05. 

REPORT.—Report for year 1905, in V. 82, p. 2396. In 1904, gross, 
$4,656 423; net above fixed charges. $1,359,284; dividends (7 % 0), $940,691; 
balance, surplus, $418,593. Generla offices, Nashville, Tenn:—(V. 78, 
p. 817; V. 79, p. 2798; V. 80, p. 714; V. 81, p. 1726.) 

DENVER GAS & ELECTRIC CO.—ORGANIZATION.—Incorporated in 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. Stock, $3, - p00: par, $100. Reorgan- 
ized in 1903 per plan V. 76, p. 81 See V. p. 585. In Nov. 1904 
friendly interests purchased a no of s220' 000 Denver-Highlands 
Electric Co. stock. V. 79, p. 2459 

BONDS.—Prior lien 15-year gold 6s, due April 1 1918, $1,000,000 ($1, oar 
each), all outstanding, subject to call at 5 ant 5 D ne one int. A. O., 
large part to be retired by lot; Bankers’ ust Co., Y., trustee. Gen. 
mtge. gold 5s, $8,000,000 authorized, of which $2, 80. 000 outstanding 
($1,000 each), dated May 1 1903, due May 1 1949 but subject to call on May 


1898, 5; 1899, 6; 


| ley; Aud., au. ¢. Cranz. 





o call a 
jeaeuring Suly i 1928 subject to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V. 78, p. 
REPORT. hele hang a N. Y. Stock Exchange, with balance sheet of 
April 30 1904, was in V. 79, p. 10. 
For 11 months. ending Nov. 30 1904 gross, $}. “1 he 421; net, $679,075; 


neem sae 507,058 balance, surplus, $372 
OF ident, Emerson McMillin, New York; Gen. Man.. A. 
P. Ad ann Detroit, Mich. Directors June 1904, V. 79, p. 102. =. “729, 


Pp. 102, 24 9; V. 80, p. 653, 1974; V. 82, p. 283) 
DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric ht Co.; does entire Gectste Sas business in ae. V. 76, p. 215 
Controlled by N. orth American A new generating plant of 16,000 horse- 
poner was placed in operation late in 1904. V. 79, p. 2645. Stock au- 
thorized, $6,000,000; issued, ‘$5,000,000; par, $100 
BONDS.—Remaining bonds can only be "> for not exceeding 75 %o 
the cost of additions and improvements. V. . 2037. 
ear ending Jan. 31 1906, gross, $860,554; a “$324, 363; bond interest 
$233.5 555; other int., $5,286; balance, surplus, = »522. 
etmore; Sec., S. W. Burt; , Geo. R. Sheldon. N. Y 
Office. 30 Broad St.—(V. 82, p. 454.) 
DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under 
the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct. 
1886, the holders of the land grant income bonds retained their lien a= 


| lands along the line of the road in Northern Michigan. See V. 76, p 


Amer. (Bell) Telep. sy Teleg. Co. owns $8,755,500 | 


| Interest is payable ye and Oct. as earned, at not exceeding 7% yearly; 


outstanding. $1, — 000; of the bonds, $1,339, 7 * meee in 1903 to July 
1905. V.77,p. 173, 1871, 2035, 2280; V. 79, p. 6 
From Oct. 1892 2 ae Pi 4 % interest was paid (1 % each in A.&O.) 
at Central Trust Co., N. a 1903 to Apr. 1906, both incl., 34% % 
each (A.&O.). See report Fee 1879 to Jan. 1900; V. 70. p. 684. In Aug. 
1902 sale was arranged for about $1,250,000 of 1,000,000 acres cogvins 
for the bonds mineral rights in Marquette County). This left — .-% 
1906 182,351 acres, besides mineral rights on 94,134 acres. V. 
In Mch. 1903 a protective committee, Jefferson M. Levy, 20° Bread St. . 
Chairman, requested de V. 76, p. 707 :V¥. 77, B- , 1873. 
Statement for period = Oct. 1 1903 to Jan. 7 ‘Yoos was in v 337: p. 8171. 
—(V. 80, p. 1234; V. 81, p. 155, 1100; V. 82, p. 804.) 
DETROIT UNION RR. DEPOT.—See ‘‘Supplement,”’ Oct. 1897. 
DIAMOND MATCH.—ORGANIZATION, &c. a anized in 1889 un 
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh 
kosh, Wis., Oswego, N. , &c.; controls companies in England, Germany. 
Switzerland, Peru, South Africa, &c.; see V. 76, p. 380, 656; V. » p. 389: 
store properties at Philadelphia ane St. Louis and saw-mills, with Tk. 
pine stumpage. V. 73, p. 135; . p. 380, 1087. Asto California ae 
erebeee. SV, 28. DS V. 78. 5: 700; V. 80. p. 648; V. . p. 38 


r. &;May, P: 656; V. 77, p. 351, 629; V. 78, p. 289; V. i. ‘p. 2590; 
V. 80, Fisy Sell ng arrangement, Vv. 82, p. 512. 
DIVIDENDS.— } 893 189 1895. 1896 to Mch. 1906. 


Since 1602 ......... %} 1 io” 21 1-9 10 (2% quar.) 

STOCK .—Increased in 1895 to $11,000,000 and in 1899 to $15,000,000. 
Stockholders will vote May 1 1906 on increasing the stock to $16,000,000, 
the $1,000,000 being offered to them at per. » payable on or before June = 
Se ee to build new factory in California and acquire lands. V. 82, 

89, 754. 

ANNUAL REPORT —Fiscal year changed to end Mch. 31. Report for 
1905 in V. 82, “- 389, showed net, $1,772 oe in 1904, $1,653,369; S we 
$1 824,089. res ,0. C. Barber; Treas. 4a a Robinson: Sec.. W. Find- 
General offices, 56 Michigan Ave., Yallanene New 


| York office, 111 Broadway.—(V. 82, p. 512, 754.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, p 
1310, 1358, of the ed Co. of America, the latter having control of the 
American Spirits Mfg. C Kentucky Distiileries & Warehouse Co., Spirits 


| er a Co. (alssolv ed in 1902) and Standard Distilling & Distributing 
‘oO 


1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, May 1912 


at 104 and May 1913 or any interest day thereafter at 105; int. M.&N 
Trust Co. of America, trustee. In Jan. 1906 the'company announced it 
would call and retire all outstanding bonds other than gen. mtge. bonds, the 
bonds then called being given the option of exchange for latter. The gen- 
eral 5s to be issued to provide _—— aid for exchange were offered to 
stockholders ratably at 95 and int. ce V. 82, p. 103. Of the general 5s, 
$3,260,000 are reserved to retire $1 0000 000 new prior liens, also: 

Underlying bonds, viz.: $1,500,000 Denver Consol. Gas 20-year gold 6s, 
due Nov. 16 1911, int. J.&J. at Emerson, McM. & Co., N. Y., subject to cali 
at 105, a large part to be retired by lot; $20,000 Denver Consol. gold deb. 6s 
due Oct. 1 1911; $590,000 Denver Consol. Elec. 1st gold 6s, called for paym't 
Apr. 1 1906 at par. Rollins Investment Co. of Denver is trustee: int. J. 
at Chemical Bank, N. Y.; foe gine Western Electrical Construction Co. Ist 
gold 6s due Oct. 4 1915 called for payment Apr. 16 1906. 

Chairman, Emerson McMillin, 40" yall St., N. ¥.—(V. 82, p. 694.) 


DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run 
until 1910. Owns the water works and water supply of the city of Denver, 
1., and vicinity. Capital stock is $5,000,000 common and $2,500,000 of 


see V. 68, p. 1224 (dissolved in 1905); also several rye whiskey concerns, 
including Hannis Distilling Co. a 69. p. 179, 494, 745. List of properties, 
V. 73, p. 136; V. 71, p. 8 » p. 957. Independent distilleries, V. 74, 
Pp. 157; omelal statement, V. 76, rs 100. Ally Republic Distilling Co., V. 81, 
p- 
Owns over 90 % of the stocks of the Distilling Co. of America. The new 
bonds are secured by the deposit of the stocks and bonds acquired, and are 


| redeemable at 105 after 1908 — convertible at option of holder into stock 


| $1,317,009; bal., sur., ag” pos 


at pet at any time till Oct. 1 1 
VIDENDS.—Jan. 1903 to Apr. 1906, both Incl., uarterly. 
REPORT.—Report for year ending June 30 . 1905. tn 7. 81, p. 1098, 
showed gross sales of constituent companies and all other income, $71,- 
210,447; gross profits, $3,727,216; int., taxes, additions, &c., $2, 158,334; 
net profits, $1,568,880, against $1, 697 987 in 1903-04; dividends (4%). 


See also V. 75 p. 904, and balance sheets 
of proprietary companies, V fF 898 
ORS.—E. J. CU IRL Y (Pres.), Lawrence L. Gillespie (Chair- 
man of Board), P. Ward (V.-P.), Amory G. Hodges, Russell Murray, 
w. Brentwood Smith, J. E. Hulshizer. Executive Committee—E. J. Curley, 
V. P. Ward, Amory G. Hodges. Sec.-Treas., R. C. Rann, N. Y. Office, 
120 Broadway.—(V. 81, p. 1794.) 
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INTEREST OR DIVIDENDS. 




















| Date | Size, or Re When Due. 
For explanation of column headings, é&c., see notes on ba of | Par | Amou Rate | When |Where Payable, and by| Stocks—Last 
first page of tables. Bonds | Value. outtending % | Payable. Whom. Dividend. 
Corn “products Refining (Concluded) — = } 
Unassumed Bonds of Allted Compantes of Corn Products| os ng Co. | 
National Starch deben gold s f $8,000,000 —_ s. veces Vom t i “Gea +4 $3,920,000 5¢ |J & J Treasurer, 25 Broad,N Y\July 1 1925 
United States Suge oo gmp gold first mortgage_-_-_._-_- | ,000, 21,000,000 6¢ |J' & D Internat TrCo, Boston |Dec 1 1921 
National Starch M gold facet ar tas ial 1890 | 1/000, 2,843,000 6g M & N/|Treasurer, 25 Broad, N Y|May 1 1920 
N Y Glucose Co Ist re 32. 1500, 000 gold sink fund (see text); 1901 See text. ,000 ,000 6g Mé«& §S Sept 1 1926 
St Louis Syrup & Refining first mortgage gold___-______| | | pty Se: SQ" ogee eae Nov 1 1913 
Crucible Steel Co of America—Common stock 25 000 ,009 aii ime | cc + aR sapaioed sheets eet aes oe POR. Ue 
Preferred 7% cumulative $25,000,000 authorized--_-.-_-- Pre 00; 24,436,500 See text.|See Mch30'06,1 4% % 
Collateral trust debentures g.-.--..-....----.--.. UP al 1903 } 1,000) See t text. | 6¢ A21l& re) Union Trust Co, Pittsb’h|/Oct 21 06- ‘08 
Cumberland Telephone & Telegraph Stock $20,000,000...) .._. | 100} See text. |7 in 1905) Q—J © |Checks mailed Apr 2 ‘06,1 bs % 
First mortgage $1,000,000 gold s f (other bonds see text) --| 1898 | 1,000; 836,000 5¢ J & J Washington Trust, N Y\Jan 1 1918 
Denver Union Water Co—First mortgage $8,000,000 gold__| 1894 | 100 &c| 8,000,000) 5¢ WJ & JI roe Nat Bank, N YJuly : 1914 
South Platte Can & Res ist M yoy guar (end) red (text). Mo 1903 | 500 &c} 1,000,000; ig J & J do - a Denver |July 1 1923 
Detroit City Gas—Stock $5,000,000. _._......---..-.-.--. ia A 50| 5,000,000 6 in 1905J & D Chesien mals |\Dec 1 1905, 3% 
Prior lien mortgage $6,000,000 gold_---..__-....... Ne*| i898 | 1,000, 5,618,000, 5¢ |J & J|Emerson MoMiliin, N YJan 1 1923 
Detroit Gas consol mortg for $4,000,000 gold_.Gc&r 1893 | 1,000 381,000) 5¢ (|F & A/Guaranty Trust Co, N Y\Feb 1 1918 
Detroit City Gas general M $10,000 ~y gold (see text) - -Eq| 1903 | 1,000) 500,000, 5¢ TFT & Jd menses MeMillin, N Y|See text 
Detroit Edison—First mortgage $10 000,000 gold. __._. Sc*; 1903 | 1,000 5,675,000) 5 J & J Office, 30 Broad St, N Y\Jan 1 1933 
Detroit Mackinac & Marquette RR Land Grant —Income bds| Dans | 1,000) } epee: | in 1905/A_& O Central Trust Co, N ¥ \Oct 1 1911 
Diamond Match—Stock $16,000,000 (listed in ua cee &NY)) -.... | 100, 15 080 000 1 ‘05, Q—M_ By check from N Y office; reoih 06,2 6, % 
Distillers’ Securities Corp—Stock one class $32,500,000____| ____ 100, 29,926 ,683/4 it 1905| —J By check \A 06, 1% 
Coll trust M $16,000,000 gold conv call 105 be 08 (text)c*| 1902 1,000; i3'623- 770) 5¢ |\A & O Mercantile Trust Co,N Y on 4 1927 
American Spirits Mfg. 1st M Sy. call at My sf5%.-Mac* 1895 1,000; 1,738,960 6¢ \M & S Manhattan Trust Co, NY Sept 1 1915 
Dominion Coal—Common stock $15,000,000__...---.....- nae 100) 18, 000,000 See text. a DONG it «catia cade busttenea \See text 
| 100 ,00: 7 


Preferred 7% cumulative (text) conv ertibie redeemable__| _ | 
First mortgage gold sinking fund (see text) redeemable_.| 1905 500 
aOf these $491,000 held by trustee of National Starch debentures. 


1 F & 
&c) 5,000,000 | 5¢ M & 


A Checks mailed Feb 1 '06 ais % 
NN ETr Co, Bost & Mont/May 1 19. 





DOMINION COAL CO., LIMITED.—ORGANIZATION.—Incorporated 
in 1898. 

The lease to the Demtejen Iron & Steel Co. made in 1902 was an- 
nulled as of June 30 1903. o a2 2342. As tonew a = supply- 
ing coal to the Steel Company, ex ring 1992, see V. 4 6: V. 78, 
p. 1117; contract with Mass. Gas Companies, V. 75, Pp. 

Output calendar year 1905, 3,189,657 tons; in 1904, 5 033, 522 tons. 


STOCKS AND BONDS.—Common stock, $15,000,000. Stockholders 


a 17 1905 authorized $3,000,000 of 7 % cum. pref. stock and $7,000,000 


of 35-year 5% bonds. A syndicate purchased the new pref. stock ‘and 


35,000,000 of bonds. The outstanding $3,000,000 of 8 % pref. stock and | 
$2,435,000 of 6 % bonds were called and retired and the floating debt paid. 
New bonds (Roy: al Trust Co., Montreal, trustee) are subject to call after 
May 1910. Sinking fund of about $79,000 yearly, beginning 5 years from 
their date! from which bonds will be called yearly at 105, beginning May 
1911 V. 80, p. 1365, 1481; V. 81, 17382. 


Dp. 

The new preferred stock will be convertible, $ for $, into common stock at 
holder’s option to May 1 1910, and thereafter be subject to call at company’s 
option at 125 and accrued dividend, and entitled in case of liquidation to 
par, 15 % premium and accrued dividends in preference to com. stock. No 
additional mtge. can bn made without the consent of 51 % of outstanding 
common stock. Dp. 2. The plan reduced charges, including 
pref. dividends, outien ‘first five years, to $460,000, against $730,137 in 1904 
and about $655,000 in 1903. Cape Breton real estate debentures, $353,785, 
and Dominion rolling stock debentures, $265,413. 

DIVIDENDS.—Old pref. paid in full to Jan. Lect. incl. ., (4% J. & J,). 
On old com. stock 4% Oct. 1 1902; Jan. 1903 2% Ap ril,2%; July, 2%; 
Oct., 144 %; 1904, Jan., 3%; none later. First “aividend on new pref. 
for period from May 12'to 7 31 1905, at rate of 7% yearly, was paid 
Aug. 1; in 1906, Feb., 34% % 


31,573,832 in 1905, against $1,620,475 in 1904; int. on Py} sink. fund, 
,245; div. on pref., $220,91 6; bal., sur., $1,0 3,671. 





—(V. 80, p. 1915, 1726; V. 82, p. 449, 460.) 

DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 
under the laws of Nova Scotia on June 17 1899; is building iron and steel 
works at Sydney, Cape Breton, to have, it is sald, a daily capacity of 1,000 
tons of steel. Owns four blast furnaces, open- hearth plant (five of ten fur- 
naces being in operation) , billet mill, blooming mill, rod mill, with capacity 
of 250 tons daily, &c. - 79, p. 2 The rail mill, 400 tons daily 
capacity, has been operated since —, 1905. The plant wiil have 800 coke 
oven t (450 completed Jan. 1904). . 76, p. 544; V. 77, p. 149; V. 81 
p. 154 

In Dec. 1903 the lease of the Dominion Coal Co. was canceled and the 
floating debt largely reduced by cash received from the latter. The pro- 
ceeds of the $2,500,000 second mortgage bonds will be used to complete the 
mills under construction and other improvements. V. 77, p. 772, 826, 
2342; V. 78, p. 1394; V. 80, p. 1481. 


STOCK.—Common, $20,000,000, all issued; 7% cum. pref. stock ($5,- | 


000,000) subject to call at $115 per share or convertible into com. stock at 
holder's option. V.72, p. 778; 
1402; V. 77, p. 149; V. 79, p. n02. 

Dividend on preferred, 34 % Oct. 1 1901; in — 7% (A. & O.); 1903 
April, 34 %; none since to April 1906. V.77, p. 826. 

BON DS.—Trustee of Ist mtge., Nat'l Tr. Co. of len: Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and int. for a 


fund or in such amounts as may be desired on July 1 yearly. V.71,p. 1122. 





The $2,500,000 2d eetee. 6% bonds mature $250,000 yearly on Oct. 1, ag 

ginning 1905. V.7 AS 1251, 1357, 1410; V. 77, p. 149, 630, 826; V. 

p. 1481, 2461; V. al, bag 549. Real estate bonds "Aug. 31 1905, $63, 333° 
REPORT.—Fiscal year now ends May 31. Report for 5 mos. end. May 

31 1905 and cal. year 1904 was in V. 81, p. 1549, showing for 5 mos. end. 

a S 05 total netine., $370,859; int. and sink.-fund, $299,327; bal., sur., 

$71,53 For cal. year i904, total net inc., $134,163; int. and sink. ‘fund, 


5643. 166; bal., def., $509,003. Pres., J. H. Plummer, Montreal; V.-P., 
L. J. Forget, Montreal. —(V. 81, p. 214, 1243, 1549.) 

DULUTH EDISON ELECTRIC CO.—ORGANIZATION. —Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V. 82, p. 573. 

STOCK .—Com. stock, $470,000, and pref., cum., $1,000,000, all issue . 

BONDS.—Of the bonds ($2,000,000 authorized issued) the $1,000,000 
balance are issuable for 80 % of cash cost of additions and improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, including the additional bonds. They are subject to call 
at 105 as a whole or by an annual sinking fund of $25,000, beginning Jan. 1 
+ oe cy be paid on bonds purchased for benefit of sinking fund. 

€ 2,p. 5 

-EARNINGS.—Year ending Jan. 31 1906, gross, $262,430; net, $130,541; 
int. on $1,000,000 bonds calls for $50,000; bal., sur., $80,541. 

Pres. A. Ww. Hartman; Sec., C. E. Van Bergen; Treas., F. Hartman. 
—(V. 82, p. 572.) 

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— 
Incorporated May 19 1903 and took over various ae controlled by 
the Du Pont interests, and has seeee others. . 76, p. 1251; V. 77, p. 
453, 1535, 1748; V. 78, p. 290, 1112. 

he Du Pont Intetnational Powder Co., in which a part interest is held, 
having $10,000 000 authorized stock, of ‘which half preferred oo latter 
5%, increasing 14 % yearly to 8%, but only cumuiative as to 5%), holds 
control of the International Smokeless Powder & Chemical Co. ‘It has 
issued $1,000,600 collateral trust bonds secured by stock of that co. ac- 
quired. V. 77, p. 2393" V. 78, p. 290, 111 

The Delaware Securities Co | cabddiene. has issued $4,000,000 5% 
collat. +, ee. due “, 1922, in payment for Laflin & Rand Powder Co. 
stock. V. 78, 122 The Delaware Investment Co. is an allied corpora- 
tion. V. 79, p. 105. 

DIVIDEND Ds. —On pref., 5 % yearly (Q.-J.) Oct. 1903 to April 25 1906 
both inclusive. On common, aed 1904, 44 %; 1905, 3 4% %; Mch, ‘06,14 %. 

BONDS.—No direct bonded debt (April 1906); bonds ‘ot subsidiary com- 
Panies not owned, $4,087,400. See V. 82, p. 865 

REPORT.—Report for cal. year 1905, in V. 82, p. 865, showed: 

Year— Net income. Pref. div. (5%). Com. div. 

3 (3 4% %) $845, 315 $2,893, 723 


1904 --~777°4!277 917 1/211,518 (4% %) 120:759 2,945,640 


OFFICERS.-——Pres.. T. C. Du Pont; Treas., Pierre S. du Pont: Sec., 
Alexis I. du Pont Main office, W ilmington. Del. —(V. 82, p. 51, 865, 871) 





t.. $ 
Pres., James Ross, } ontreal. Directors March too. VV. 20. B 2252. i 


.74,p.530. Bounty decision, V. 75, p. | 


| Catasaqua, Pa. 


EASTMAN KODAK CO. (OF NEWJ ERSEY) —ORGANIZATION. -—s 
} be fit, of in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
114, of varseme peeing companies, of which it owns practically all the 
See list p. 1160, 1207; V. 69, +P 387; V. 75, p. 735, 613; V. 77, 

.. oe, 00: BALES to ites, V. 80, p. 1477. 
| St ock authorized, common,’ $25,000 °500; bet (also as to ee 6% 
| oum.. LU as 00,000; outstanding, com., $19 4,700; pref., $6, 178, 700. 
| No bonds.’ Dividends on pref. in full’ to April 2 1906, inclusive ( aid 

.J.). On common, Oct. 1902 to April 1906 somes. 10 % yearly (24% 

:-J.), and in Jan. 2°%. and Ly A o/. 906, 244 % extra. 

Report for cal. year 1905, V. 1749, showed: Net profits, $4,013,- 
913; dividend on pref. (6%), $3365: Paz: div. on com, (12 83. $2,342 ,964; 
outstanding stock of subsidiary companies pa, © $5. mre bal., sur., 
$1,300,500. ‘Pres., George Eastman; ist V Henry 
Office, Rochester, N. Yow 81, p. 1552; 


Strong; Sec., Albert O. Fenn. 
V. 82, p. 694, 749, 807.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION.—lIncorporated in 1886. In 1903 controlled oe basa light 
business of city. V. 75, p. 1251; V. 76, p. 1251, 3; he 57. 

DIVIDENDS.—In Feb. 1901 3 %, including 1 % extra; May 1901 to May 
1906, both inclusive, 10% yearly (paid Q.-F.) 

BONDS.—Bonds are $289,000 Boston Electric Light ist 6s (int. &S.) 
due Sept. 1 1908: $961,000 first consol. gold 5s (authorized issue $1, 286, 000), 
due Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $175, 000 
Woburn Light, Heat & Power Co. 6s, due 1918, int. A. & O., at Mercantile 
Trust Co., Boston. 

- anaes for year contig June 30 1905 in b* os. P- tans 

t. Interest. Bal., sur. 


Yea Gro; e Oth. inc. 
| 1904- 05-.-$3, 346, 027 $1,202,921 $33, 286 $94, 021 si 070. 770 $7i, 416 
REPORT at length was given in V, 82, p. 460, showing net earnings of | 1903-04--. 3,125,517 1,115,826 37,396 102,408 


973,405 77,409 


OFFICERS.—Pres., Charles L. Edgar; Treas., Henry B. Cabot. Office, 
3 Head Place, Boston, Mass. (V. 81, p. 901, 1102, 1434.) 

EDISON EL. ILL. OF BROOKLYN.—See Kings Co. El. L. & Power. 

EDISON ELECTRIC ILLUMINATING CO. OF NEW YORK.—See N. Y. 
Edison Co. under Consol. of N. Y.; also April 1899 ‘“‘Supplement.”’ 

ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., by Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&c. a 697. Par, $100. Issued. common, $4,999,600; pref., 8 % 
non-cum, , $2, P5907, 500. V.69,p. 697. Div, on pref.,2% Q.-J +. paid ‘Oct. 
1903 to Jan. 1906, both Ee. Pres., T. L. Rice; Sec., Maurice Barnett, 


| 11 Pine St.—(V. 82, P. 


ELECTRIC CO. OF ANGIE A—-GRGLES ATION.—Incorporated in 
Jan. '99, in New Jersey. V. 68 5. In 1899-00 verhews —- of 
roe light, plants in several cities. See list, V. 80, p. 2342 , p. 94 
2 Bi $e : V. 73, p. 238, 289, 495; V. 79, p. 106. Stock, ‘$5, 906, gi ot 

which 4 ors: 780 issued: par of shares, $10 each, full pd. See V ye, 

In Jan. 1905 an offer to stockholders of 10 % additional phe ($407 3055 
pro rata at par was under consideration. 

Bonds are $84,000 Canton (O.) Light, Heat & Power oe. bw ses - — 


— (N. re gold 5s, $100,000 Scranton ee oe & Pow 

due March 1 1923, but i to - after 1913, an $50, 000 Muncle 
Hlostnio Light 6s. V. 73, p. 238, 495, 1088; V. 79, p. 106 

DIVIDENDS.—50 oe. es ame te a wr A 1899 to Jan. 21 1901, 

inclusive (J.-J.); July 31 1901, 25 cts.; Jar 1902, 25 cts.; July 15 1903 
(extra div.), $1 *50 (see abovel; Aug. is 1902, 25 as 1903 and 1904,6% 
per annum; 1905, a = J.). Status April 1903, V.76 921. Report 
for 1904 was in V. a3. In 1905 total net income, $ 408, 901, against 
$440,931 in 1904; divibeade paid, $285,505; bal., sur., $15 26. 


OFFICERS.—Pres., A. Loudon Snowden; V.-P., John “ Catherwood; 


| 2d V.-P., H. T. Hartman; Sec. and Treas., Frank B. Ball. Office, Land 
Title Bidg., Phila.—(V. 80, p. 1732, 2342.) 


ELECTRIC STORAGE BATTERY.—Incorporated in at yaee laws of 
pred Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.) 
Aoumee in 1899 $6,364,600 stock of Electric Vehicle Co. A in Oct. 1902 
nglish company. Vv. 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91 
Statement showing properties, &c., V. 77, p. 34; V. 76, p. 868. 

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1 od 
cum., $234,200, convertible into com. stock, share for share; com , $16,015 
225; par of shares, $100. After 1 % on pref., com. and pref. share equally. 
On com., April 1 1901 to April 2 1906. both incl., 14 % quarterly (Q.-J.). 

EARNINGS.—Statement for cal. year 1905 in V. 82, p. 801, showed total 
net earns., $1,213,987; divs. paid, $812,440; bal., sur., $401,54 a Saas sur. 
Dec. 31 1905, $3,556,994. See also report for 1900 in V. yi 3 4 4 8. Pres., 
ey Lloyd: Sec. e Treas., Walter G. Henderson, Phila irectors, end 

03 77, p. 34. Office. Allegheny Ave. and 19th St.. Phila. —(V. ’2 


, 


695° soi » 
ELECTRIC VEHICLE Co. Te eg ae Th a) aT in 1897 
under ay laws of New Jersey. V. 70, p. 1197, 1252; V. 1169. See 


V. 69, p. 850. As to status in Sept. Tobi, see V. 72 Dp. 495. Pneciston up- 
holding. Selden patent, see V. 76, p. 754; V. 77, p. 253. 
SECURITIES.—After 8 % on com., divs. are to be divided pro rata be- 
tween the com. stock and pref. stocks. Electric Storage Battery Co. in May 
1903 owned $3,152,300 pref. and $3,212,300 com. stock and $544,000 bonds. 
DIVIDENDS.—On pref., April 1899, 8 %: April aged, 2” On common, 
in pee. 8%. None since. Last report in V. 69, 

M. J. Budlong. Executive committee: P int a Dodge. H. H. 
Yeon. Albert Taylor, Grant B. Schley Jr., M. Gavin 2d, W. O. Knudsen. 
Office, Hartford, Conn.—(V. 77, p. 253: V. 79. p. 1464.) 

EMPIRE STEEL & IRON CO.—Incorp. in N. J. 1899. V. 68, p. 524. 
DIVIDENDS real ‘99 — 00. - ‘02. ‘03. ‘04. "05. 1906. 
on pref. (%). 6 yea’ 3 3% 2% 3 2% 1% 
REPORT.—Report for “ee ‘ending a. 31 1904 was in V. 81 154. 
In 1905 net earnings (over $11,486 arged off for depreciation), 'sb4, 265: 
imp'ts charged off, $32,753; dividend (3 % 2 * pref., $75,000; bal., sur.. 
$16,512; total surplus Dec. 31 1905, $195 
Pres., Leonard Peckitt. Catasauqua, Pa.: om and Treas., J. S. Stillman, 
N. Y. office, 111 Broadway. —(V. 82, p. 512, 573.) 
EQUITABLE GAS LIGHT (OF N. Y.)—See Consol. Gas Co. 
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns a ma- 
jority of the ——, to operate the gas works leased from the city of Phila- 
delphia. See full particulars in V. 66, p. 426. Common stock issue 
$3,125, 000: pref. stock, 4% for first year and 6 % thereafter, $3,125,000 







































































































































162 INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. |Bonds—Prind. 
Date | Stze, or pal, When Due, 
For explanation o, nee ne headings, &c., see notes on of | Par | Amount | Rate | When |Where Papem. and by Stocks —Last 

st page of tables. Bonds| Value. |Outstanding % Payable. Dividend, 

Dominion Iron & Steel—Common stock $20,000,000-...-..-- —e $100 $20, BOOED) «oc nscnclgcccccaclacscccecesconcoscccessincsecssbntee. 

Preferred 7% cumulative $5,000,000 convertible ------- wan 100, 5,000,000 See - eee Apr 19033%% 
First mortgage gold $8,000,000 sinking fund (see text)_.._| 1899 |......-.- | 7.876 ‘000 5g J & ‘i Bank of Montreal, Can oy, 1 192 
Second M $2,500,000 $250,000 due yearly n Oct 1905 1903 500) 2,250,000 6 ‘A & O Montreal, Canada ‘To Oct 1914 


Duluth Edison Electric—ist M $2,000,000 g red 105 s f-.OB 1906 1,000 1,000 ‘000 5¢ M & SOld Colony Tr Co, Boston’ Mch a 1931 
(E_D du Pont de Nemours Powder—Com stock $25,000,000 -..-. | 100| 24,230,352 See text..Q—M 15 -.---..--------------- Mch15'06,1% % 
Preferred stock 5 % cumulative $25,000,000_..........-- Lees 100} 24,151,870'7 in 1905|\Q—J 25!.--.--..---..-.-------- |A 2s 06,14%% 
Eastman Kodak—Common stock $25,000 000_........---- cuss. 100, 19,524,700 See text. om | Rochester, N Y & Lond)May 1 '06 24% 
Preferred (also as to assets) $10,000,000 6 % cumulative...) -.--. | boo 6,165,700 os —J do do Apr 2 '06,114 % 
Edison Electric Illum Co, Boston—Stock bonds see text) _ | 11,488,100 Q—F_ By check May 1 '06,214 % 
Edison Electric Iluminating—See K a ena Electric Lig ht & P ower and Consolidat ed _ = Cio. of New York. Apr 2°06,1% % 
Electric Storage Battery—Stock igg24° 25 Is preferred) text -.-.-. 100| 16,249,425 5 in 1905) Q—J Checks mailed Apr2'06,1\%% 
Electric Vehicle Co—Common stock $11,000,000 authorized re 100 PME coc what tHaddcnncelodcadsecasanennoudenes4leGihetheendaene 
Preferred 8 % non-cumulative $9,000,000 authorized. ____- ‘cial y 100; 8,145,000 See text. See COME Lo wo caccgcccseeesaccecs 899, 8 % 
Refunding first mortgage $2,225,200 (V 74 p 98)-_-.-.-.-- Mo 1902 1,000; 1,774 = 6 \M & N Morton Trust Co, N Y Nov 1905 
Empire Steel & Iron—Stock common $5,000,000___..._--- eaee 100 2°281.4 Cs Pee ee eee Peet eee 
Preferred stock 6% cumulative ..................-.--- bauer 100, 2,500 000 3in 1905 J & J Checks mailed _ 1'06 14% 
Equitable Illuminating Gas Light Co of Phila—Common stock -... |_.-.-.--.-- par Ye UL LT UU a ee ec 1905, 6% 
iin, ndhad  dbediabinnenatoasecdan onl seek ences | 38,125,0006 in 1905 J & D---...-.--..---- ; Dec 1905, 3% 
First mortgage gold redeemable at 105_-..........---- N 1898 1,000; 6,375,000 5¢ VJ > J New York Trust Co, N Y a 1 1928 
Erie & Western Transp—Ilst M Si. 500,000 red (text)..GPc*| 1905 | 1,000 500,000 4g J J Treasurer's Office, Phila — 1 1925 
Fairmont Coal Co—Stock $12,000,000. .................--- ane tl 100) 12: ‘000, aoe 2 in ry Feb Checks mailed 06, 2% 
Mortgage ($6,000,000 gold) sinking fund (see text)..Gc* 1901 | 1a Py y 000 5 & 6 & J Guaranty Trust Co, N Y suly . 1931 


Federal Mining & Smelting—Common stock $10,000, gi Greco 
Preferred (as to assets) 7 % cumulative $20,000 000 auth ome 


Sink. fund of $124,000 yearly is to retire bonds at 105; and eaheetnns in 1908 
the Improvement ‘Co. rees to create a sink. fund to retire the stock in 
1928, when the property Is to revert to the city. Lease may be terminated 
by city in 1908 on making certain payment, Total expended for !mprove- 
ments to 1905 was $14,863,881. V. 80, 3. 2348, 1977, 1738. 


DIVIDENDS.— ) 198. or 1908. 901. segs. 1903. 1904. 1905. 
Common, per cent. -| : 6 6 6 
Preferred, per cent. | r 6 6 6 


—(V. 80, p. 1732; V. 81, p. 510, 1668, 1794: Vv. 82. » Pp. 283.) 


100 
i00| 12 000. 000 |See text.| Q—M 


ERIE TELEGRAPH & TELEPH.—See West’n Teleph. & Telegraph Co. | 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION .— 
Owns terminals, incl. grain elevators and freight warehouses, at Chicago, 
Ill., Buffalo, N. Y., and Erie, Pa., and Wer ans on Ly Great Lakes, all 
used by the Penn. ’RR., which Jan. 1’ 2,499,650 and Northern 
Cent. Ry. $500,000 of the $3,000,000 aaa" pis are’ guar. by the Con- 
necting Terminal RR. of BufXalo and Western Warehousine Co. (of Geease : 
they are subject to call at 105 after Jan. 11910. V. 70, p. 432; 80, P; 
711; see application to list, V. 81, p. 724. For 10 years ending Vinee: 1 
1904 dividends were at the rate of 4% to 5% yearly: in 1904 and 1905, 
none. In 1904 gross earnings were $1,118,936.—Office, 26 South 15th 
St., Philadelphia.—(V. 81, p. 724.) 

FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- 


ginia June 19 1901 as a consolidation of 11 of the leading coal componies in | 


the Fairmont, W. Va., ranges along Monongahela River, on B 

Owns 30,280 acres af, coal lands and rights eae y about Le 030 acres of surface; 
also 24 986 acres under pores etual lease. See V. 74, 431. The Con- 
solidation Coal Co. of Maryla 

set Coal Co., owns $6,001,200 of the $12, 000, 000 stock. 

The Fairmont owns $2, 360, 800 of the $3, 000, 000 Clarksburg A stock 
and $1,350,000 Northwestern Fuel Co. stock, and $1,125,100 of the $2, 
250,000 Pittsburgh & Fairmont Fuel >. stock (the last hamed acquired 
Dec. 1904.) V. 78, 1272; V. 79, p. 2699. arksburg Fuel Co. (report 
for 1904, V. 80, p. 1478) has outstanding $2, ode ,000 Ist 5% and $393,000 
6% bonds, and the Pitts. & Fairmont As Co. (report for eee, V. 80, p. 
1478) $1,300,000 30-year gold 5s (U. Y. trustee) , 
due July 1 1935, subject to call at 10; int. J. & J. 
1905 3,748,230 tons; in 1904, 3,750,176 tons. 

Bonds. Date. Int. Outstanding. Maturity. 
American Coal & Coke M_.-_.1901 6 F&A $190,000 Feb. 1 1911 
Briar Hill Coal & Coke M__-__1900 5 J&D 215,000 June 1 '06-'13 
Fairmont Ist M. of 1901___-. See table at top of page. 

Of the 5s of 1901, $405,000 are reserved to retire the underlying bonds 
and $324,000 to retire the 6s of 1901, which were called for payment at 
105 on Jan. 1 1906. Sinking fund for senee 2 cents per ton of 
mined. Car trust notes Dec. 31 1905, $162,8 

Dividends.—Divs., 1904, 2 %; 1905, 3 (incl. "Guna: Feb. 1906, 2%. 

or eens = year ending Dec. 31 1904 in V. 80, p. 1361. 

Year. ther inc. Charges Dividend. Bal., sur. 
1905. - 8. 318, 674 $320,996 $618, 389 


nd (see above), which ae iF. B the Somer- | 
| greater part of Sprague Electric 


| thus restoring the 40 % surrendered in 


: PP Gc ccnscess 


Rides mined in | 


$669, 00 $240,000 $132, 316 

1904.. 3,754,152 874,654 332,333 563,053 360,000 283,934 | 

Pres co. W. Wateen. Office, Baltimore, a! sales office, 1 Broadway, 
New York. —(V. 81, p. 1045; V. 82, p. 221, 807.) 


FEDERAL menace & SMELTING CO.—ORGANIZATION.—Incor- | F 


orated under laws of Delaware June 25 1903. Owns silver-lead mines in 

oeur d'Alene district, Idaho. Has six-year contract, expiring Sept. t. 
1909, to sell entire et, of col Seen mines to American ey « 
fining Co. See V. 79 . V. 77, p. 203; V. 81, p. 1377. in 
May 1905 the American Panenere’ Securities Co. (controlled by the Ameri- 
can Smelting & Refining Co.) acquired control. V. 80, p. 1974 

STOCK.—Pref. has no voting power except in connection with increase 
of pref. stock, but is preferred as to assets in case of dissolution. No es 
Divs. on pref., 1%4 % quarterly (Q.-M. 15) to Mar. 15 1905 incl. Onc 
1% % quarterly (Q.-M. 15), June 1904 to Mar. 1906, both Incl., and in 1905, 
1 % extra quar.; in Mar. 1906, 244 % extra. For 3 mos. ending Dec. 1 1905, 
net, $603,931, against $278,770 in 1904. 

Report for year ending Aug. 31 1905, V. 81, p. by fl showed: 
$1,242,697; divs. paid, $1, 9 896; bal. , Sur., $143,801. 

Pres., Chas. Swee ney; V.- . and Chairman, Edwin Packard: Treas., F. W. 
Hills; Sec., Frederick J. Kilner Directors: Eugene J. Barney P Dayton, O.; 
G. M. Borden, Thos. O. Callender, F. W. Hills, John K. MacGowan, W. E. 
Merriss, Edwin Packard, Thos. J. Phillips, Judd Stewart, Charles Sweeney 
and Geo. W. Young of New York; Peter B. Bradley, Boston, Mass., and 
Horace G. Knowles, Wilmington, Del. 

GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V. 75, 
Pp. 188; V. 76, p. 1145. Properties, V. 79, p. 101, 2586, 2699; V. 80, p.2218. 

STOCK.—The pref. stock has preference as to assets In case of liquidation 
and Is limited to divs. of 5% per annum (cum. Pt June 15 1905.) As to 
right of conversion, call, &e., see V. 79, 

DIVIDEND.—First div. on pref. 2%, Le Mar. 11906. V.82, p.104. 


0,000 7 in 1905 ToS 


06 
Te ENS eS ‘Men15" 06 ,1'% ‘3 


both incl., 6% per annum (1% Q.-J On com., 1900 a pene, png incl., 

4% yearly; in 1903, 5 % (Q.-M.); in isos: Mar., 2% V. 82, p. 
OFFICERS.—Pres., William 5. Nichols; Treas., ae L. anol Sec. 

William H. Nichols Jr., N. Y., 25 Broad St.—(V. "82, p. 512, 631, 872.) 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
special charter of New York April 15 1892, and manufactures outfits tor 
r ectric railways and all kinds of electrical supplies. In 1896 pooled pat- 
ents with Westinghouse Elec. & Mfg. Co 62, p. 502, 635, 1040; V. 65, 
p. 151; V. 68, p. 1024. (See V. 68, p. 927.) V. 70, p. 689; V. 80, p. 1481. 
Contract for power, V. 72, p. 583. In June 1901 obtained controlling inter- 
est in British Thomson- Houston Co., Ltd., of London. V.72,p.1283. In 
Feb. 1903 about $2,900,000 of the $3, 000 ,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V. 76, p. 437. Owns entire com. om. ot Electrical 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; 81, p. 510. 
Owns the rights ae coe. U.S. under i pasente covering Curtis pat” turbine 
engines. V. 76, ; V. 77, p. 2161. Co-operates with Amer. Loco- 
motive Co. in puking ‘a electric locomotives. p. 1022 
STOCK.—On July 15 1902 a stock gg of 66 2-3% was made, 
18 eV. 74, p. 729, 777, 1199, 
1252; V. 75, p. 32. Stockholders on Dee, 5 1908 authorized an increase in 
the stock from $48, 325,500 to $60,000,000; of the new stock, $6,034,000 
being subscribed by stockholders pro rata at par. V. 81, p. 1377, 1668. 
DIVIDENDS.—/1899 1900 1901 1902 1903 1904 1905. 1906 
1 3 6% 9 8 8 8 8 Inc.Apr.,4 
DEBENTURES.—In 1902 $2,049,400 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 oo ‘and thereafter at 105 in exchange for 
stock. V. 75, p. 139 
EARNINGS.—For 9 mos. ending Oct. 31 1905: Total income. $30 ,089,- 
674; oper. expenses, $24,129,218; int. on debentures, 6. 503; divs. (6%), 
$2,895,610; bal., sur., $3,008,343. V. 82, p. 99. 
ANNUAL REPORT.—Annual meeting is held the ome Fygeiee in 
May. Report for 1904-05 was given at length in V. 80, p. 1726, oo 


Year ending Jan. 31— 1905. 904 . 
cape ddidanac tee pennne .---$39,231,328 $41 1399618 
465,717 








I enc a eidntgndent Sa nkip et. Chet . 750,797 
Ge SED, cocccceccsusccacceccs 344,381 194,745 
SS: Gn cdctrbhonsccmeenndnnaue 281,928 138 ,644 
— 0 a ce $40,323,354 $42,783,804 
Deduct— 

Operating expenses and taxes__-._.......-..--.-. $33,528,136 $34,918,427 

SD SP GIO, nn ccdceccocacascencess 75,672 76,007 
Balance for dividends, &c............-..-.-.- $6,719,546 $7,789,370 


Balance 1904-05, as above, $6,719,546; cash div. on stock, $3,684,384; 

— surplus Jan. "31 1904, $7,293, 689; ‘deducting $759,654 from patent 
ccount, leaves total surplus Jan. 31 1905, $9,569,197. Cash Jan. 31 1905, 

36. 529, 116; accounts receivable and work in progress, $18,757,254; stocks, 
bonds, real estate, &c., $14,848,249; accounts payable, &c., $1, 689,806. 

DIRECTORS.—C.‘A. a (Pres.), Eugene Griffin (ist V.-P.), Gordon 
a age Law Ames, W. M. Crane, T. Jefferson Coolidge Jr.. Frederick P. 

Fish, P. Gardner, Henry L. Higginson, " Pierpont Morgan, J. 
Ord, Robert Treat Paine 2nd, Charles me and E. W. Rice Jr. 

Treasurer is Henry W. Daritng: Sec’y, M. F. Westover; N. Y. office, 44 
Broad St.—(V. 82, p. 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
N. J. on July 6 1899 as a consolidation of towboat companies along the 


Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. 
| DIVIDENDS.— a 1901 1902 1903 1904 1905 
On pref. (%)-_-..---- z 7 3% 3% i) 0 7(Q.5.) 


Net profits | 


| of shares, $10; no bonds. 


VOTING TRUST.—Stock is vested for 10 years in five voting trustees, | 


viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and George R. Turnbull; but the trust may be dissolved in whole or in 

at any time by unanimous consent, or after 7 years as a whole, in the dis- 
cretion of a majority of trustees. 

Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due 
April 1 1916, subject to call at par, beginning 1906; $1,710,595 New Trinidad 
Lake Asphalt deb. 6s due Jan. 11930. V. ze p. 993; V. 71, p. 545; V. 79, 
Pp. 101; see also securities owned, V. 73, 


REPORT.—Report for year ending Rar 30 1905 in V. 80, p. 2218 


showed results for 12 mos. ending Jan. 31 1905: Total gross income, $10,- 
478 418; net Income, $1,721,032; : tasorest, taxes, bad debts, &c., $871,945; 
profit for 12 mos., $849,087; charged off, $136,092. 

OFFICERS.—Pres., John M. Mack; V.-P., Avery D. Andrews and Arthur 
W. Sewall; Sec., Ira Atkinson; Treas., Clyde Brown. 
Bldg., Phila.—(V. 82, p. 104.) 

uf pe CHEMICAL CO.—ORGANIZATION, &c.—Incor perense in 

. ¥. on Feb. 15 1899 as a consolidation of the Nichols Chemical oe Mes 
, a L. Morgan PL _ N. Nite - 5 others. V. 68, p. 571. Official state- 
ment, V. 74, p. 1093; 73, p. 

Sik “Seockbolders in Roni 4006 subscribed for $1,000,000 pref. 
stock at par, y 7 proceeds being used for new plant and improvements. 
V. 82, 512, 63 

REPORT. + for year ending Dec. 31 1905, with bal. shee 
V. 82, p. 279, showed: Net profits, $1.662,410; charged off, $320,425; he 
6 % on pref., $600,000; bal., sur., $741,985. On pref., Oct. 99 to April ’06# 





Office, Land Title | 


Pres. and Treas., Edward Smith, Cleveland, O.—(V. 81, p. 1317.) 

GREENE CONSOLIDATED COPPER CO. (Cananea, Mex.) —Incorpor- 
ated in West Viriginia Sept. 15 1899. Stock. $10,000,000; of this $1 360. 
000 being subscribed for in Feb. 1906 at $25 ay share. V. 82 221. Par 
Dividends: In 1901, 4%; in 1903, 6%; “in 1904, 
13 %; in 1905, 24 % bi-monthly, beginning Feb: in 1906, to April incl., 8 %. 
For 5 months. ending Dec. 31 1905 output of refined copper was 25, 593, 931; 
for fiscal year 1904-05, 62,838,812 lbs., against 55,014,339 in 1903-04 and 
42,310,554 in 1902-03. 

Report for = ees July 31 1905, in V. 81, p. 1313, showed total net 
profits. $3,000 509; charges, $195,122; ‘divs. (19%), $1, witat +600; bal., sur., 
$1,163, 787. Pres., WwW. ants ‘Greene; Tr. — KL. Sperr - Sec., Geo. S. 
Robbins. —, 24 Broad St., , ¥.—4¥. - 729, 1045, 1177, 1313: 
V. 82, p. 221, 455.) 

naanpanase WATER CO.—V. 75, p. 1205, 1964; V. 79, p. 2799. 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in N. J. 
on May 28 1902 and acqutred per plan, V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay & Bock & Co., Lta., H. de Cabanas y Carbajal 
and J. S. Murlas y Ca. Controlled by the same interests as the American 
Tobacco Co. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000, all outstand- 
ing; par of shares, $100. Bonds, $10, 000 ,000 20- -year gold 5s, of which 
ae a to remain in treasury. Office, 111 Broadway, N. Y.—(V. 76 

49.) 


og Te SAFE CO.—ORGANIZATION.—Incor- 
porated in N. Y. on Sept. 22 1905 as successor, per plan in V. 80, p. 999, of 
Herring- Hall- Marvin Safe Co. of N. J. Stock, $700,000, all outstanding; 
par of shares, $100. 

Gold debentures notes, $190,000 of 6s. V. 78, p. 1395 

The ist pref. of old company received par in new stock, the 2nd pref. 
1-6 and the com. 1-30 in amount in new stock. 

No report issued for 1905. Report of old company for cal. year 1904, 
V. 80, p. 995, showed net profits of $35,296 over maintenance and deprecia- 
tion. " Pres.,'C. U. Carpenter; V. P. and Sec., W. Pearsons; Treas., 
Proctor Jr. Office, 400 Broadway, N. Y. New directors, Feb. 1906. 


| V. 82, p. 337.—(V. 81, p. 1438; V. 82, p. 51, 337.) 


HUDSON COUNTY GAS.—See index “Street Railway”’ Section. 

INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 12 
1902 and bought out five concerns manufacturing agricultural mach nes: 
Deering Harvester Co., McCormick Harvesting Machine Co., &c. Also has 
jarge plant in Canada, timber lands, coal, ore, blast furnace and{steel prop- 


| erties. V. 75, p. 345; V. 77, p. 454, 1877; V. 81, p. 1668. 
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| Date | om. 
For “explanation of column headings, &c., see notes on | 
first page of tables. 


of 
| Bonds | Value. 


INTEREST OR DIVIDENDS. | Bonds—Prinet- 
pal, When Due, 
Amount | Rate {| When | Where ro. and by, . Stocks—Last 
7 locAeetSag % | Payable.| | Dividend. 











inn 
ai Asphelt—Common stock................-.--.... ce 1 

Oorreterred stock 5 % cumulative also — (see text) 2227] aann't A 

General Chemical Co—Common stock $12,5 | 

also assets 6 % cumulative $12,500,000__) ____ 


00 $9,833 000! ie taiten oe 
00) ‘3 rT ,663 See text. 

100} 300|See text. 
100! 1 000; ‘00 0} 


See text. 
See text. 
Qe 


SSIES yh RRL Re ed ay alg lite 1906, 2 
\25 ar a St, New F Work Meh } 1908, 3 














| 
Preferred stock | 6 Apr 2 '0: 14 
General Electric—Common stock $60, A CREE ne | 100| 54,356,000/8 In 1905 —J a Check from Co.’s once Apr16’ 08. 2 
Debentures for Sprague stock $2, 500. 000 gold red (text) - 1902 100 &c| 25047000) 3%eE & A/Guar Tr Co,N Y; & BostiAug 1 1942 
Girard Point Storage—First M guar ‘& i by a RR. 7 1890 1,000) 2,171,000) 3% \|A & O/Treas. Office, Phila. ;Oct 1 1940 
Great Lakes Towing—Common stock $2,500,000_-_...___- | 's+e0 100) BRR gee eat i) | pie mage: Lie ED 1 oe 
Preferred 7% non-cumulative $2,500,000_______.---..-- Sane 100} 1,952;850/7 in 1905|_Q—J Cleveland, Ohio leet joes. 1 % 
Greene Consolidated Copper Co—Stock $10, 000,000_...._.-. | s-55 | 10} 10,000,000! 24 in ’05| Bi-mon- |Checks mailed | 30 19 
Havana Tobacco Co—Bonds $10, 000. a fo } 1902 | 1,000! 7,500;000) 5¢ |J & D/Morton Trust Co, hy 1 1922 
Hoboken Ferry—-See New York & Hoboken Ferry. | 
Illinois Steet--See jer mona ng ye a | 
jatermational arvester—Stock $120,000,000__-___.--_.__. cone | 100 120, tt er 41n 1905} Nov a 4 ov 10" 
International Mercantile Marine—Stock common $60,000,000) ____ | 100) 49.932.735|________ Aa 7 Pee Doe. F's OD is ve al cml . washed 
Preferred stock 6% cumulative $60,000,000__._..._.__. aeee' | 100) 52 255/970) shkubicate S OES ARS A Ra Sek o aig it 2 ae 
Internat pad ist M gold $20,000,000 subj = (text) - FP. o) 1899 1,000) 20,000,000 5¢ iF “& A|Company’s Office, N Y_|Feb 1 1929 
I M Mcoll tr deb $75,000,000 red 105 after + ans _N.c*&r | 1902 | 1,000 53,328,000 4%e\A oO P = & Co, N _— 1 1922 
Fred Leyland & Co first mortgage debentures_--- ----_- r| ---- | £100) £367,100) 4 {J & WA ckcccpdnncasacdecescesalyuasageaaminko 
International Nickel—Common stock $12, 000.0 000 auithorized| deat 100| 8, as aes Re SRE, I RTS I ONG 
Preferred stock 6 % non-cumulative $12, eee: 000 authorized) ext.| Q—F |43 Exchange Place, N Y|May 106, i % 
rk April 1 193 


First mortgage $12,000,000 gold call at 110_____.-_.--- Ni 1902 | 


' 
_ 
| 
S 
So 
ss 
rr 
o 
at 
iB 


+ wale lealad 


A & 0} bl A. 
lessrastions’ Paper—St tock common $20,000,000.......... eae 100 17,442 836) Sn ee Lectanice Gael \July 1 1899, 1 
Preferred 6 % cum $25,000,000 (underlying bonds text)__| _..-. 100, 22,406,700) 6 | Q—JI ap — Apr 2 '06,1 is 
First cons M $10,000, ae red after 1907 at 105 conv. Us.c*| 1898 | 1,000 »74 6¢ \F &A |Metropolitan Tr Co, N Y Feb 1 1918 
Cons M $10,000,000 gold red sink fd conv (text). Col.c*) 1905 | 1 000) 5,000,000) 5¢ \J & J ry do Jan 1 1935 








STOCK.—Stock is held in a voting —., the voting trustees being Geo, | 
W. Perkins, Chas. Deering and Cyrus H . McCormick, V. 78, p. 1112. | 

DIVIDEND.—In 1903, 3%; 1904 4%; 1905, 4%. 

OFFICERS.—Chairman of Board, Charles Deering; Pres., Cyrus H. Mc- | 
Cormick; V.-P., James Deering, Harold F. McCormick, J. J. Glessner and | 
William H. Jones; Sec. and Treas., Richard F. Howe; Chairman Finance 
Committee, Geo. W. Perkins; Chairman Executive Committee, J. J. Gless- 
ner. -General Office. 7 Monroe St., Chicago.—(V. 81, p. 1668.) 


| chester Locomotive Works, Manchester, 
| American Oil Engine & Ship Building with plant at Worcester, Mass., 


INTERNATIONAL POWER CO.—ORGANIZATION. itenatndebiiad in 
New Jersey on Jan. 14 1899. Controls American & British awe Sip 
Co., with plants at Providence, R. I., and Bridgeport, Conn. (V. 68, p. 671), 
and Alabama Consolidated Coal & Iron Co., with coal and iron A, fur- 
naces, ovens, &c., in Alabama (see statement in this Section; V. 80, p. 654, 
872). Owns Amoskeag Fire Engine Co., in ae manufactured by Man- 

V. 81, p. 1317). Controls 


and Trinity Zinc, Lead & Smelting Co., with mines at Carthage, Mo., a mill 


| thereon being erected in Apr. 1906. Also owns large holdings in American 


INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&c.—Formerly Internat. Nav. Co., acquiring Oct. 1 1902 (per plan, V. 74, 
od see. 941, 1093; V. 75, “P 1089, 1305), on Dec. 1 1902 White Star, Ameri- | 

, Red Star, Atlantic ransport, Dominion and Leyland lines, having an 
eragate = eae then built or building of 1,079,732 tons (134 ships). 
a 79, p. 15 

As to agreement with German lines, see V. 74, 7 1255; ae with 
English Government, V. 75, p. 735; V. 76, p. 975: . aN 

STOCK AND BONDS.—Of the stock, $10,067,265 com. aan es 744,029 
pref., at ast accounts, remained in the treasury (see V. 78, p. 12 =). The 
new 4 44 % debentures are subject to call at 105 after 5 years. The Internat. 
Nav. 5s are subject to call at par after 1909 and as. f. of $250,000 to $500,- | 
000 will retire them annually, beginning May 11905. There are £190,006 
Dominion Line debentures. 

REPORT.—Report for year ending Dec. 31 1904, in V. 81, p. 262, 
showed: Total gross earnings, $28,846,992; net, $1,806,407; int. and in- 
come tax, $3,845,556; add surplus insurance account, $897,052; bal., def., 
for year $1,142,097. In 1903, gross, $31,037,419; net, $4,000,521. Pres. 
J. Bruce Ismay; Sec., E. E. Parvin 

DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener, Percy | 
Chubb, John I. Waterbury, E. J. i George W. Perkins, James H 
Hyde, Charles Steele, E. Cc. Grenfell, J. B. Ismay, J. P. Morgan Jr., Rt 
a W. J. Pirrie, Charles E. Torrey pF Henry Wilding. 

tish Committee.—E. C. Grenfell, Chairman; Rt. Hon. W. J. Pirrie, 
mie Wilding, J. Bruce Ismay, ex- officio 

Finance Committee. —J. Bruce Ismay, P. A. B. Widener, E. J. Berwind, 
Charles Steele, Percy Chubb, J. P. Morgan Jr. and E. C. Grenfell and 
C. A. Griscom (ex-officio). 

Office, 9 Broadway, N. Y.—(V. 81, p. 262, V. 82, p. 337, 512.) 


INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 
and acquired control of Canadian Copper Co., with plant at Copper Cliff, 
Ont. (new plant, V. 77, p. 952); Nickel Corporation of ao with mines 

at New Caledonia, and the Orford Copper Co. of Bayonne, “a with their 
subsidiary companies. In Dec. aay control of the Nickel Re of London 
was acquired. V.75, p. 1205, 125 

DIVIDENDS.—On pref., 1% 9 paid Feb. 1 1906; May 1 1906, 144 %. 

REPORT.—Report for year ending Mar. 31 1905, in V. 80, p. 2216, 
showed total net income of constituent cos. (excluding two 3 ew Cale- 
donia) , $1,171,357; int. on bonds, $503,263; bal., sur., $668, 

OFFICERS.—Chairman of board, Robert M. bay = ony en, Ambrose 
Monell; Sec., Stephen H. va Pell; Treas., James 

Directors in 1904, V. 74, . 730; V 78, p. 2387. Office, 43 Exchange Pl., 
N. Y.—(V. 80, p. 2216; V. Bi, p. 1795.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and poo over 
a purchase 25 of the principal pulp and paper mills of the U. S., see V. 81, 

2623; V. 67, p. 428, and V. 69, p. 494; also applications to list . V. 67, 
tr and Vv. 68, Dp. 726; Vv. 80), p. 1482. Dally output about 1,700 tons. 

prospectus in v. 66, p. 288, and V. 67, p. 177; also official statement, 

V. 69,p. 281. The Donttbeaanl Paper Bag Co., a majority of whose $5 ,000,- 
000 stock is owned, owns a factory at Rumford Falls, Me.; ‘o ci apaclty 

12,000,000 bags daily. First (quar.) div. on com. stock, 1%, +" June 
1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; v. 80, 2624; 
Vv. 82, p. 103. The Amer. Realty Co. acquir red some 250 ‘000 acres Pot land 
in Maine and made mtge. for $500,000; outstanding, $422,000. V. 75, 
Pp. 1205; V. 79, p. 2207. 

DIVIDENDS.—On pref., July 1898 to April 1906 incl., 6 % yearly (1% % 
uar.) On Dec. 31 1898 paid on com. 1%; in 1899, 3%, %; none since to 
an. 1906. V. 69, p. 593, 957; V. 72, p. 1037. 

BONDS.—The consol. mtge. 5 % bonds of 1905 ($10,000,000 authorized 
issue) , of which $5,000,000 has been sold to reimburse the treasury for sur- | 
plus earnings used for’ improvements and to provide additional working 
capital, are convertible on a interest day beginning July 1907 and before | 
1917 into pref. stock at par. As.f. of 2% of all bonds ever issued is payable | 
yearly, beginning 1907, for which bonds are subject to call at 105 and in- | 
terest after 1909. The remaining $5,000, 000 —— are reserved for future | 
Purposes. V. 79, p. 2699; V. 80, p. 119, 225 app. to list, V. 80, p.1482. 

The consol 6s ot 1898 are convertible at holders option on any Feb. lor 
Aug. 1 before 1910 into — stock at par; they cover all ‘‘after-acquired | 
realty.” Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
to take up $253,000 Otis Palle issue below named. In addition to consols 
there are outstanding: 

1. Int. Paper purch. money. Interest. Where paid. Outst’ing. Maturity 
Ammonoosuc Lumber 1st M.s.f. af; x. S N Y, Met Tr Co $230,000 Sept 1°13 


Ontario Paper 1st M ___-_- F-A do do 150,000 Feb 1°18 | 
Rumford Falls Sulphite ist M_ “te. os do do 350,000 July1 "18 
Piscataquis Falls P., 1st as s.f.4g.F-A do do 123,000 Aug 1°18 | 


2. Old bonds (x assum 
x neon River ay wy oe. J-J N Y,Man Tr Co1,500 eee Jan 1°18 
soe -f Subject to call at 105 after 19 
x Otis Falls Pulp Co., ist M_- \6¢.M-N Bost,Old Col Tr. 253, 000 May! '16 
Old Colony Tr Co, trustees "Subject to Yo at 105 for s. f. 
x Remington Paper aap 6¢.M-N N zy Trust Co 104,000 Nov 1 '06 
Olcott Falls Co____.--- Sek aes 5¢.M-S N Y. MetiTrCo 389,000 Mar1'19 | 


EARNINGS.—For 5 mos. ending Aas 1 1905, as reported, net above | 
charges, $1,057,332; div. on pref. (2% %), $560, 167: bal., sur., $497,165. j 


REPORT.—Report for year ending June 30 1905 in V. 81, p. 1313. 
Fiscal Gross Cost raw ma- Interest, Dividends. Balance, 


year, income. terials,mfg.,@c. tares,@c. (6%) on pref. surplus. 
1904-5_$20 ,908 ,666 $17, 640, 198 $1.130,350 $1,344,402 $793,715 
1903-4_ 20,304,514 17°150.530 1,092,323 1,344,402 717,258 
1902-3_ 20,142,771 16,529 ,310 1,082 927 1,344,402 1,186,132 | 


DIRECTORS. Py ah Chisholm (Pres.), F. H. Parks (ist V.-P.), A. 
N. Burbank (Treas.), A. R. Flower, F. B. Jennings, Warren Curtis, T. S. 


A lider’ "and'Ogden‘Mills. Secretary istE. W. Hyde. 





| 76, p. 755; V. 77, 


| Ost. 1904, 





Locomotive Co. = American Diesel Engine Co. pref. and common stock. 


| V. 79, p. 503, 21 


DIVIDENDS.— 1900. 1901. 1902. 1903. 1904. *1905. 1906. 
| Peeeeeed .....----+ % 6 7% 8% Nil. 6 Below. Jan., 1 
Ws. dee ca civcen % Oo 0 2% O Oct.,1Jan., 1 


*On pref., in 1905, Jan., 3%: Mch., 3%; Apr., 3%; May, 3%, in full for 
deferred dividends to Apr. 1 1905; Oct., 3% gy pS, % ‘extra. On common, 


| Oct. 1905, 1 % (quar.). V. 81, p. 901; V. 80, 


Pres., Joseph H. Hoadley, 78 Broadway, New oe, —(V. 82, p. 51.) 
INTERNATIONAL SALT CO.—ORGANIZATION.—lIncorporated in 
New Jersey in Aug. 1901 and acquired a wos» «< the stock of the National 
Salt Co. and Retsof es Co., per plan V. 724; V. 75, p. 551, 736; V. 
Dp. n May 25 1904 tae National Salt Co.’s pro = 
ties were purchased hs Judicial | sale; successor International Salt Co. of 
York, with $750,000 stock. V. 78, p. 2014; V. 80, p. 1056; V. 81, p. 1378. 


DIVIDENDS.—First Bg - yaaa 4%, payable 1% quar. on Dec. 1 1905 


| and Mch., June and Sept 


Underlyin, bonds, $200,000 Hutchinson- Kansas Salt Co., due Jan. 1 1912, 
and Retsof Mining Co., $1,000 gold 5s, due Oct. 1925, $2. 500,000 (int. J.&J. 
at Knickerbocker ba a Co., N. Y., trustee). Report for cal. year 1905, V. 
82, p. 690. Pres., L. Fuller; Sec. and Treas., M. M. Belding Jr Office 
Scranton, Pa.; N. v - office, 170 Broadway .—(V. 80, p. 1056; v 81, p. 1378: 
V. 82, p. 573, 690 ) 

INTERNATIONAL SIL VER.—ORGANIZATION, &c.—Incorporated in 
per. oo? under laws of N. J. and we rte: silver- <7 th properties—see 
Vv. . 1160; also V. 68, p. 232, 334, 1024; V. 76, p. Also has a large 
PAB &S silver output. See V. 68, p. 334, as to torignts of capital stock, plants, 
&c. V. 67, p. 1160; V. 68, p. 1024: V. 71 

STOCK, &c.—In Jan. 1903 purchased ‘an the stock of the S. Silver 
Corp., which had acquired $9,068 ,400 common and $515,800 ok otF stock 
of the International Silver Co. and all the stock of C.’ Rogers & Bro., of 
Meriden, Conn The International Co. issued in payment therefor $1 ,500,- 
00 ref. stock and $2,000,000 6 % debentures. .76,p.106. Underlying 
bonds, $127,600 Holmes & Edwards Ist 6s. 

DIVIDENDS on pref. . 134 %, paid Apr. 1900; in 1901, none Jan. 1902, 
to Apr. 1906, both incl., % yearly (1% Q.—ZJ.); also tn Jan. 1903 scrip for 
unpaid dividends (21% ° x ‘to date, $1,085,343. V.75, p. 1357; V. 76, p. 


106. 

Report for year ending Dec. 31 1905, with balance sheet, in V. 82, p. 566, 

— net earnings, $1,090,033; int. on bonds, $333 ,922; ‘div. on aoan stk. 
%) , $263 ,324; depreciation, $206, 285; bal., sur., $286,502. Pres., Sam- 
on Dodd; Treas., Geo. M. Curtis. Office, 1i Maiden Lane, N. Y. ‘Diree- 
tors, V. 78, p. 1277.—(V. 82, p. Siz, 6.) 

INTERNATIONAL STEAM eh coO.—ORGANIZATION.—Incor- 
porated on Mch. 24 1899 under the laws of New Jersey as a consolidation of 
five companies estimated to do 90 % of the steam pump business of the coun- 
try, exclusive of pich duty engines. Official statement in V. 68, p. 723; 
Vv . 545; report, V. 75, p. 82; V. 76, p. 1146 New fac- 
tory at Harrison, N: — over $1,000,000, was oy in 1904. V. 
74, p. 1311; V. 75, p. 82,2 5; V. 76, p. 215, 1146; V. 79, 

A special meeting of the ‘stockholders will be held May 3 “1908. 

STOCK.—Div. on pref. Aug. 1 1899 to May 1 1906, both incl., 6% per 
annum, 1% Pea —J.; on a Rhy A Ee to Julv 1904, Incl., 1 % quar.; 

;in 1905, Jan., % %; none since to Apr. 1906. Vv. 
co oS he stock unissued is fe apart to retire the $2,000 ,000 7 % cum. 
oad erence shares of Henry R. Worthington Co. and £179,850 6% deben- 
tures and $485,000 8 % pref. shares of Blake & Knowles Co. Holly Mfg. Co. 
bonds, see V. 73, p. 1117. 

Debentures are convertible into stock at option of holder. V.75,p. 1305, 


| 1357; V. 76, p. 106, 215; V. 77, p. 2393; V. 81, p. 268. 


REPORT.—Report for year ending Mch. 31 1905 given hy BE P| » Dp. 208, 

showed net profits, $1,332 oad dividend on pref. (6 %) , $54 : int., ae. ‘ 

$513,335; div. on com. (2 » $306,562; bal., def., $17, o6l a t-¥ 

W. Dunn; Treas., Max Nat ae *Ass’t Treas., Arnold Tanzer. Office, 1i4- $18 

Liberty St., N. Y.—(V. 80, p. 1916, 2462; Vv. 81, p. 34, 152, 208, 268.) 
IRON STEAMBOAT CO. OF NEW JERSE Y.—Property consists of seven 


| fron steamboats. Incorporated in New Jersey in Aug. 1902 as successor 


, per 
plan V. 74, p. 778, 887, to the New eee company of the same name fore- 
closed Aug. 6 1902. V. 75, p. 293, = sd 

For year oaeet Oct. 31 1905, , $344,273; oper. exp. and 
maint., $339,253; int. = bonds, $25. 000; ~— “let $19,981. Stock, $400,- 
000; par of shares, $10 each; outstanding, $292, 790. Bonds are $100, 
prior lien 30-year 5s (given for assessment of same amount on the old bonds) 
and $500,000 gen. or 2nd 30-year 4s, all redeemable at par. Bonds may be 
called yearly for sinking fund. See V. 74, p. aaas” Pres., Allan C. Wash- 


| ington, 17 Battery Place, N. Y.—(V. 81, p. 17 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
—Organized under the laws of Pennsylvania in May 1896 to acquire the coal 
and other gm Te of the Bell, Lewis & Yates Coal Mining Co. See V. 6: 
p. 908; V. 63, p. 115. The securities of the company are given under Buf- 
falo Rochester & Pittsburgh RR.; oads."’ Present capacity of the 


| mines, about 10,000 tons per day; “maxinnun amount so far shipped in one 


year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh og | & 7? 
Co. (the common being mostly pledged as security for its bonds; 


75 
| 1357), which places the control — the output of the property with the But. 


falo Rochester & Pittsburgh Ry 


DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Feb. 1906, 5% 
yearly (F.&A.). Dividends on common in 1900, 5 %; 1902 to 1905, both in- 


| elusive, 5 % yearly (paid in August). 


BONDS.—Trustee for 1st mtge. is Guaranty Trust Co. of N. Y.; for 2nd 


| mtge., U. S. Mortgage & Trust Co. The sinking fund Is 3 cents for ‘each ton 
| of coal mined, the payments not to be less than $50,000 per annum, and the 
| bonds to be drawn at 105 and accrued int. if not purchasable for less. Any 


bonds so purchased or drawn are to be held uncanceled by the trustee, and 
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MISCELLANEOUS 
— rH | Size, or 
~ For explanation of column headings, &c., see notes on Par 





| Bonds—Princi. 
pal, When Due, 
and by, Stocks—Last 


| INTEREST OR DIVIDENDS. 
When \|Where Payable, 





Amount Rate 











0 600 
100} 15,000,000|\See text.. Q—M 


first page of tables. Bonds | Value. Outstanding % | Payable.| Whom. | Dividend. 
| 
International Power—Common stock $7,400,000_________- — os $5,047 ,000|See text.|/See text.|...........-...--..--- |\Jan 1906, 1% 
Preferred 6 % cumulative $600,000__.____.._.______. Lk Perea 10 .000|See text.|See text./......... dab otimedhbtead |\Jan 1906, 1% 
international Salt—Stock a eet eee 


Mortgage gold $12,000,000 red 105 sf $200, —_ yriy_.Usm} 1901 





ia dati inn tes ck ica |Mch 1 1906, 1% 
4,500,000 5¢ |A & O New York — 1 1951 





international Silver—-Stock common $11,000,000_________- aneey tl 100, 9,044,700)......-- laneccase| gecogoccceseccccococcslasesseecescces 
Stock preferred i - % ap 108 ] to assets $9,000, 000 ican coheed | 100 8; 807 500 4 in 1905) Q—J /Checks mailed Apr | 1906, 1% 
Dividend scrip (V 76 p 106) _-_____- I sabia BR: > @ oy Ree eect pee ree ‘At will 
First M $4,500,000 ste fund called at 110 begin 1901- | 1,000 py toyed 3 . iJ & D Amer ~ Nat Bk, N Y| Dec 1 1948 
Debentures $2,000,000 gold redeemable at par____..._._-. 1,000, 2,000,0 & \Jan 1 1933 

International Steam Pump Co—Com stock ye 56, 000- oo bata) 100 a3. 262, 500 See t text.| * oM5 ‘Checks ‘mailed |A r11905,1%% 
Preferred stock 6% also assets cum $12 uee....6a) .... | 100, 8,850,000 6 in 1905 Q—F do ay 1'06,1%% 
Debentures $3,500, 000 (conv into com stock om 105 beg 08 1903 | 1,000 3.500;000 6g WJ & JI ‘Colonial Trust Co, N ¥| Jan 1 1913 
Worthington preferred stock 7 % cumulative (see also text) a 100, 2,000,000 7 iM & N Checks mailed ay 1 1906,3% 
Holly Mfg ist M $700,000 gold guar p & | end (V 73 p 1117)| 1901 | 100 &c 700,000) 5¢ J & JCt Real B & TCo,N Y! \Jan 1 1921 

Jefferson & Clearfield Coal & lron—Pref stock 5% non-cum-.-| ---.- 1 1,500,000 5 |F & A Checks mailed joenae’ 06,214 % 
Bonds—see Buffalo Rochester & Pittsburgh RR } | | 

Kansas City Stock Yards—Stock $9,000,000 authorized____| ___- 100' 8,117, 000 6 in 1905 QF facncdsscccesesencccsse May 1'06,1%% 
an ot trek os cel cho er teds tie eee aera Gal 1900 1,000 224,000) 5 le deggong socdadcavcesoceceseaces | gsesseseaunees 

do © Sly FETS SRDS Ee A A me | 1903 | 1,000 659,000 5 ” © Qe cnttitintisinibuntenhed Aug 1913 

Keystone Telephone Co— ist M $10,000,000 gold red (text)_K} 1905 '1,000 &c| 4,170,000) 5¢ J & J Fisk & Robinson, N Y (July i 1935 

Kings County Electric Light & Ghewer—Stock k $8,500, ae. aid 100 8,200,000 8 in 1905) Q—M_ (Checks mailed |Mch 1 1906,2% 
First mortgage gold $2,500,000__.___._.________. Col.c| 1897 | 1,000, 2,500,000 5¢ A & OColonial Trust Co, N Y Oct 1 1937 
Purchase money M gold sec by "a stock &c (V 76 panee- c*| 1898 1,000 5,176,000 6¢ A & OCentral Trust Co,N Y (Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000.000 gold__Mo.c*| 1898 1,000, 4,275,000 4¢ 3 & J Morton Trust Co, NY Jan 1 1939 

| 


the interest on them invested for the sinking fund. It is estimated that 
with these accumulations the Ists will be retired in 23 years and the 2nds in 
28 years and 6 months. 

s further security for the bonds there is pledged with the Guaranty Trust 
Co. of N. Y., Reynoldsville & Falls Creek RR. Co. 1st mtge. 6% bonds, 
$170,000, and $170,000 stock, being the total securities on about 28 miles 
of track connecting the mines at Falls Creek with Buff. Roch. & Pitts. Ry., 
Penn. RR., Erie RR., Western N.Y.&Penn.RR.—(V. 75, p. 188, 1357.) 

JOURNEAY & BURNHAM.—V. 70, p. 1293; V. 74. p. 580. 

KANSAS CITY, MO., GAS CO.—Organized in Apr. 1897 in Missouri and 
acquired all the property, franchises, &c., of the Kansas City Gas and Mis- 
sourl Gas Co's Capacity 5,500,000 cubic feet a day. Capital stock, $5,- 
000,000, of which United Gas Impt. owns a majority; par, $100. Bonds out- 
standing, $4,250,000 gold 5s due Apr. 1 1922, subject tocall at 105. Interest 
is pay able A. & 0. at N. Y. office of Guaranty Trust Co. or M. & N. in Lon- 

65, p. 277; V. 67, p. 28. 

Report for year ending hor. 30 1905, V. 80, p. 2456. Net, $428,117; int., 
3204 638; bal., $223,479. Pres. , Hugh McGowan. —(V. 78, p. 2445; V. 80, 
Dp. 2456.) 

KANSASCITY STOCK YARDS CO.—-ORGANIZATION.—Incorporated 
in Missouri in 1900 as successor of old co. of same name. Owns 175 acres 
used for stockyards purposes. Stock, $9,000,000, of which $750,000 re- 
served to retire the $750,000 convertible bonds of 1904 and $224,000 for 
bonds of 1900. Dividends of 6% yearly paid for many years (Q.—F.) to 
May 1906, inclusive, the Aug. 1904 dividend being passed for special rea- 
sons. Chairman of Board, Charles Francis Adams, 50 State St., Boston; 
Pres., C. F. Morse, and Sec. and Treas., E. E. Richardson, Kansas City.— 
(V. 79, p. 2089.) 


KEYSTONE TELEPHONE CO., PHILADELPHIA.-—Owns “‘‘indepen- 

dent” (of Bell) telephone system. Telephones in use in Mch. 1906 over 
20,000, and extensive conduit system, located in 270 miles of streets, of 
which about 75 % to be leased to other companies. Has perpetual charter 
from State of Penn. and perpetual franchises from city of Phila. Also con- 
trols about 40 municipal and township franchises through ownership of Key- 
game State Telephone & Telegraph Co. 
B-Stock, $2,500,000, all owned = Keystone Tel. Co. of N. J. Majority 
common stock (pref. has no voting power) of N. J. Co. held in voting trust 
expiring July 1 1912 (Geo. H. Burnham Jr. of Philadelphia, Chairman). 
Voting trust certificates listed on Phila. Stock Exchange. Bonds ($10,000,- 
000 authorized issue) , see table above, are subject to call as an entirety only 
at 108, beginning July 1 1908; $4,170,000 were sold to Fisk & Robinson of 
N. Y. to pay al! obligations for construction of plant and to furnish capital 
for extensions and betterments; $2,500,000 are reserved to acquire securities 
of other telephone companies, under severe restrictions, and the remaining 
33,500,000 for future purposes at not over $600,000 yearly. Listedon N.Y, 
and Philadelphia Stock Exchanges. See V. 81, p. 34 

For year ended Dec. 31: 





Less renewal 


Year— Gross. Net. res. fund. Net inc. 
0 ee $790,222 $376,120 $69,977 $306,143 
rey 686,043 317,164 58,159 259,005 

Directors—-N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- 


Harper, Geo. 
Main 


Marcus Beebe, Geo. Burnham Jr., Clarence L. 
Kessler, Huelings Lippincott, Michael Murphy, Jacob E. Ridgway. 
office, 135-141 South Second St., Phila.—(V. 81, p. 1852; V. 82, p. 283.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric II- 
luminating Co. of Brooklyn, thus uniting all the electric-lighting business 
in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216 

SECURITIES.—The authorized stock was increased in 1905 from $5,- 
000 ,000 to $8 500,000; of the new stock, $3,200,000 being subscribed for by 
a at par early in 1906. V.8&2,p. 51. 


land Ayer. 


| } 


STOCK.—Stock authorized, all common, $60, 000,000; par of shares, 
$100; of this, $34,971,400 is outstanding, full paid, and $28,600 is held for 
exchange, share for share, for Lackawanna Iron & Steel stock; and $20,000,- 
000 is reserved to retire convertible bonds. V. 76, p. 869. 

BONDS.—tThe Ist mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a 1st lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are redeemable at the company’s option at 107% and 
interest to Apr. 1 1906 on 60 days’ notice, and convertible into stock, dollar 
for dollar, at par, if not so redeemed, at the holder's option at any time be- 
tween Apr. 1 1906 and Apr. 11915. V.77,p. 34; V. 76, p. 437 

The 30-year 1st consol. 5s ($30,000,000 authorized issue) of 1905 cover all 
the property of the company owned or to be acquired, including the stock 
of the Negaunee mine. Of the bonds, $15,000,000 is reserved to retire the 
lst 5s. For present needs, $10,000,000 5-year 5% % gold notes dated Mch. 1 
1905, subject to call on any interest day at par, were sold, secured by pledge 
of $12,500,000 of the 1st consols. V. 80, p. 225, 475. 

There are ~ outstanding $1,775,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 26, Farmers’ Loan & Trust Co. , trustee, covering property 
in Pennsy Sonin. Vv. 76, p. 385. 

OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. and Gen, 
Man., Charles H. McCullagh Jr.; Treas., J. P. Higginson; Sec., J. W. Far- 
quhar; Comp., Marshall Lapham. N. Y. office, iy Broadway 

Directors—J. J. Albright, C. ae ard Blair, E. A. S. Clarke, Mark T. Cox, 
Warren Delano Jr., G. R. Fearing Jr., B. S. Guinness, Edmund Hayes, 
Adrian Iselin Jr., Samuel Mather, J. G. McCullogh, D.O. Mills, Moses Tay- 
lor Pyne, John J. Mitchell, James Speyer, H. A. C. Taylor, Moses Taylor, H. 
McK. Twombley, Cornelius Vanderbilt, Robert B. Van Cortlandt, Henry 
oan s0a6 78, p. 771; V.79, p. 1957, 2646; V. 80, p. 225, 475, 654, 1916; 

- 81. D. 1668.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In 1896 the price of gas was reduced 
from $1 18 to ay } # 1, = og Bg for illuminating, and 80 cents for fuel gas. 
Suits, V. 66, 534. In 1903 North Amer. Co. acquired con- 
trol — in Feb. "oes vaequited a —— of the minority interest. V. 76, p. 
545, 922; V. 78, p. 1273; 80, p. 1000 

pion By —Preferred, 5% cumulative, $2,500,000; common, $17,500,000 
authorized, outstanding, $8,500,000; par of shares, a V. 78, p. 823. 

DIVIDENDS.— )} ‘95-97. '98. "99. '00. ’01. '02. '03. '04. 05. 1906. 
Preferred, 5 % cum. b 7 8 5 5 5 5 5 5 iar 
Common... %) 0 3 3 4 4 4 4 5 5 Mch.,1% 

Common, 1905, 5° % (1% %,Q.—M.). 

BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issued; 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis 
trustees), $6,500,000 have been issued, $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $3,500,000 for not exceeding 85 % of 
cost of future wm and improvements. See V. 78, p. 1273, 1395; V. “29, 
p. 1644; V. 80, p. 

ANNUAL omer, —For year ending Aug. 31 1905 (V. 81, p. 1553), 
gross earnings, $3,318,219; net, $1,317,385; int. on bonds, $761, 389; bal., 
sur., $555,996; div. on pref. (5 %) calls for $125,000, and 5% on common, 
$425,000 yearly. In year ending Feb. 28 1905, gross, $3,273,660. New 


| York office, 30 Broad St.—(V. 80, p. 1061, 1426; V. 81, p. 1553.) 


.176,000 purchase money bonds are secured by deposit of $5,000,- | 


000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be Invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co.'s con. mtge., see V. 67, p. 482. 842; V. 71, p. 493, 868. 
DIVIDENDS.—June 1900 to Mch. 1903, 144 % quarterly; since, 2 % quar. 
EARNINGS.—Report for cal. year 1905, in V. 82, p. 513, showed: Net 
earnings of Edison Co. under lease, $437,871; int. from investments, &c., 
$46,758; div. on stock (8%), $400,000; legal expenses, $10,000; bal., sur., 
$74,629. Pres., A. N. Brady; ist V. “P.. A. M. Young: 2nd V.-P.. Gen. Man. 
and Treas.,W. W. Freeman; Sec., J. H. Evans; Asst. Treas., P. R. Atkinson. 
Office, 360 Pear! St. . Brooklyn, N. Y.—(V. 81, p. 214; V 82, p. 51, 513.) 


KNICKERBOCKER ICE CO. OF CHICAGO.—(V. 82, p. 337, 390, 932.) 


LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 
plate mills: an 84-inch plate mill, cut-nail factory. coal and ore lands; also 
plant at Wheeling, West Va., embracing two skelp mills and cut-nail fac- 
tory. V.77. p. 1228, 1535; 1749; V. 80, p. 1365. 

DIVIDENDS.—In Jan. 1903 10% was reported to be paid; May 1905 to 
Nov. 1905, both incl., 144 % quar. (Q.—F.), and in Feb. 1906 2 %. 

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908, further amounts to be selected by lot at company’s option 
ati05. Dollar Savings & Trust Co. of Wheeling, W. Va., mortgage trustee. 
V. 77. p. 1749 

REPORT.—Report for year ending June 30 1905 in V. 81, p. 973, showed: 
Gross, $1.186.417; bond interest, $150,000; dividends (3 %) , $206,580; bal., 
sur., $829,837 

OFFICERS.—Pres., Isaac M. Scott; Sec., H. D. W = ys Treas., R. C. 
Kirk. Office, Wheeling, W. Va.—(V. 82, p. 395, 573, 80 


LACKAWANNA STEEL CO.—ORGANIZATION.- ae in 
New York on Feb. 151902. The properties (see V. 77, p. 34; V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81, p. 1668) are: 

(1) Plant situated at West Seneca, near Buffalo, N. Y., to manufacture 
plate and all classes of structural steel and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,000 tons of 
finished product per annum; (2) ore properties in Minnesota, Michigan; 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight 
(3) 821.720 acres of bituminous coal lands (coal rights and in fee) in Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa.. an inter- 
est in the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & Lebanon RR 





| Terry Jr. 





LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor™ 
ated in New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, to the Consolidated Lake Superior Co. The new com- 
pany will begin with $1,000,000 cash working capital. Owns directly or 
through its ownership of the Ontario Lake Superior Co. all the capital stock 
of the various corporations centering about Sault Ste. Marie, Canada. (See 
list in Section of Jan. 1904.) Bounty on steel, V. 79, p. 906; V. 81, p. 671. 
Status Jan. 1905, V. 80, p. 654. 

The plants include: Bessemer steel works and rail mill with capacity for 
producing about 600 tons of rails per day; two blast furnaces of about 400 
tons dally capacity; by-product charcoal ‘plant of 20 retorts and 56 bee-hive 
kilns; Helen iron ore mines; 106 miles of railroad completed and in opera- 
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, iron and brass foundry, car-building shops, two saw-mills of 160,000 
feet daily capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons, sulphite pulp mill of 60 tons daily capacity, water works and elec- 
tric light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 ew power. See also V. 76, p. 656, 1410; V. 77, p. 193; 
V. 79, p. 1026; V. 81, . 977. 

BONDS.—The Ist cine and coll. trust 5s of 1904 ($10,000,600 auth.) 
are secured by all the property of the company, including the equity over the 
lien of the $2,000,000 Canadian Improvem’t notes (see below) in the securi- 
ties deposited thereunder, upon payment of which May 1 1906 the bonds 
will become a first lien thereon. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the ‘amount received 
from all other sources, including $1,000,000 cash working capital, has se- 
cured from the Province of Ontario a guaranty of oy a my oe 2-year 5% 
notes, to be paid off May 1 1906, sold at par (see V. 

Bonds of subsidiary companies include $3,500 006 Patch. laa Superior 
1st gold 5s due May 1 1949, int. due M. & ry a $1,013,572 of other com- 
panies. (See V. 77, p. 771. 193, and V. 76, . 754; V. 69, p. 336: V. 80, 
p. 602, 874. Asto readjustment of Mich. tae Superior bonds, see V. 80, 
p. 715, 1365, 1482, 1858; V. 81, p. 1173, 1853; V. 82, p. 573. 

EARNINGS.—For 6 <7 ending Jan. 31 1906 net earnings were 
about $500,000. V. 82, p. 75 

REPORT.—Report for year ending June 30 1905, in V. 81, p. 1172, 
showed: Total income, $585 int. on ist mtge. bonds, $452,195; gen. 
expenses, taxes, &c., $98, 562: Spai.. sur., $34,802. 

DIRECTORS.—Charles D. Warren (Pres.), Toronto; Charles E. Orvis, 
New York, and Thomas J. Drummond, Montreal (Vice-Presidents) ; John T. 
(Treas.), New York; Francis B. Reeves, J. Tatnall Lea and 
Charles S. Hinchman of een Dumont Clarke, New York; Alfred 
P. Boller, Orange, N. J.; William H. Plummer, Sault Ste. Marie, and F. H. 
Clergue and Edmund Q. "Trowbridge, New Haven. N. Y. office, 111 Broap- 
way.—(V. 82, p. 573, 754.) 

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1887. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales in 
Europe. V. 78, p. 2440. In Jan. 1905 made a loan of $250,000, payable 
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MISCELLANEOUS, | } INTEREST OR DIVIDENDS. Bonds—Princt- 
— Date | Size, or | | pal, When Due. 
“ror explanation of col headings, &c., see notes on | of Par lod Amount When \|Where Payable, and by} Stocks—Last 
uf first page of tables. |Bonds| Value. |Outstanding Payable. Whom. Dividend. 
Works—Stock $7,500,000 authorized | | ad $6. Prey eee See text.| Q—F Feb 1 1906, 2% 
on orks— a TIBOG ..cecce wane 4 0! . ae lo nw wc acceso ccececseeces ’ ‘e 
Le Belle forage $2,500,000 gold redeemable feexe) eeeecece 1903 | 500 28) as a ort 0 oee | 6¢ |\J & D Pittsburgh or Wheeling |Dec 1 1923 
Steel—Stock $60,000,000 authorized ------_- | cco |, A SB AB eo exc cc delegacccanqlaccnncnenss ansGes>enseeleeheencesanss® 
Lackawanna Ste gold redeemable convertible (text)....F.c*| 1003 | _1,000| 15,000,000, 5¢  |A & O/\Office, 100 B’way, N Y|April i i023 
Five-year secured goid notes $10,000,000 redeemable at par 1905 1;000| 10,000,0 5¢ Mé& § do do ch 1 1910 
First consol M $30,000,000 gold redeem at 105 after Mch’ 15 1905 J | See text. 5¢ iM & § do do Mch 1 1935 
Laclede Gas Light—First mortgag | ey <e.c*| 1889 | 100 &c| 10,000,000 5¢ Q—F /|30 Broad St, New York/May 1 1919 
Refunding ona extension morerane 20,000,000 gold_._.c*! 1904 1,000} 6,500, 000 5¢ A & O do do April 1 1934 
Coupon notes ae. --. on-e---- NY poneaeate | 1901 ieee) 40,000; :000| 5¢ |F & A do do Feb 1 1911 
rior Corporation—Stock $40,000,000__....-.-.-_- el bkee | A BE wos cwetelesedsccclecas<acoennnsesaneeeaslianneaennases . 
es ‘nortgage $10. i n<cdonanadesesanet Usm 1904 1,000) 043,000) 5¢ |J  & D\Amer Exch Nat Bk, N YjJune 1 1944 
Income mortgage $3,000, — so i hisak ie tieli than antiste diea- dh adh angi, etal | 1904 id 3 "000,000, MOONEE GET fades ncnkoseschesupenen Oct 1 1924 
f subsidiary companies (see text) -.-.-.-.-----.-- | 
cen Monotype Machine——Stock $5, pod aes authorized..| .... | 20) 4,9) eS ae eee ee ey- Apr23' 06, 2% 
Lehigh Coal & Navigation—Stock $17,378,500........----| ai 50) 17, 378, 500/8 in 1905 M & N/Office, Philadelphia. Nov 27 '05,4% 
First M canal 6,030 acres coal and 76 abe Le SRR____r, 1864 | Various| 5,000'000| 4% Q—I do do July 1 1914 
a: Eie M Lehigh & Susq RR (V 64 p 41) old. ---FP.r 1867 | Various | 1,992,833, 4¢ Q—F do do April1 1914 
-Second M (ist M Nant RR) (V_65 P, 367) Pe nm tinéal c*| 1867 | 500 &c 1,842,500 4¢ J15&D do do June 15 1914 
-Cons 3d M Canal Coal & 122 m RR; 6m RR.-FP.r 1871 | 1,000, 2,470,750 7 J & D do do June 1 1911 
-General mortgage for $15, 000, 000 pe wnthlenesogdue FP.r 1884 1,000, 3,686,000) 4%¢e) Q—F do do May 1 1924 
Fund & imp M $7.500,000 ¢ (Ser A) 32, 085,000__PIP.c* | 1898 | 1,000; 3,533,000) 4¢ |J & Ji do do July 1 1948 
Mackay Companies—Common shares $50,000, 000 authorized) ____ | 100) 41,380,400/2 in 1905|J_ & J|Boston, Canada & LondjJan 2 '06, 1% 
Preferred shares 4% cumulative $50,000 ,000 authorized __| | 100) 40,645,600) 4 Q—I do lo Apr 2'06,1% 
Com Cable M (incl deb & stock) $20, 000, 000 gold__F. oar 1897 7 $&£ | 20,000,000) 4¢ Q—J FL&TCo, & Off, N YijJan 1 2397 


in 3 years or sooner on unsecured notes: Report for year ontinie Feb. 28 
1905, in V. 80, p. 2619. In 1905-6 net sales, $1,058,838; net profits over 
de reclation, ioe 148. 

First 2% semi- annual, paid ‘ ril 23 1906. Pres., J. Maury Dove; 
Tre “= ‘Sell ers Bancroft; Sec., ed Bancroft. Office and factory, 
1231- 1-39 Callowhiil St., Philadelphia, Pa. —(V. 82, p. 754, 808.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to’ Eas- 


ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also | 


owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and leases for 999" years jseoquenonet | 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 20 


miles, of which 115 miles double track: but all these roads are leased for | 


999 years from 1871 to Central of N. J. RR., rental one 33 1-13 % of gross 
earnings, with a minimum rental of $1,414,400. elaware Div. Canal 
leased for 99 years from 1866. As to Lehigh ‘& Delaw, are RR., see V. 78, 

1109, 2388; V. 79, p. 906. In May 1904 control of the teiilgh & New 
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646 

STOCK.—In Nov. 1904 stockholders subscribed for $1, 577,200 new 
stock at par, making amount outstanding $17,378,500. V. 79, p. 2150. 

In Oct. 1905 see sere 250 of the stock was deposited ina voting trust ex- 
piring March 1 1 Dale Benson, E. W. Clark Jr., Geo. H. Earle Jr., 
George H. Frazier ena Erskine Hewitt, trustees; Provident Life & Trust Co. 
of Phila., depositary), with power to ‘sell at not less than $135 per share. 
V. 79, p. "2646, 2699; v.80, p.166, 602. As to possibility of sale, see V. 81, 


5 1378 
° BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 eas railroad; a are reserved to retire all rior issues. For 
mt of 1898, see V. 67, 125; V. 70, p. 428; V. 81, p. 

The $1,418,600 Wesqushening Valley RR. stock, for which an equal 
amount of the 4s of 1898 is reserved, og called for payment on Sept. 1 1904 
and is held in the treasury. V. 79 07. 

Jointly and severally with Gent. RR of N 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. 

DIVS. '92 '93 ‘94 "95 "96 '97 '98 ‘99 "00 01 ‘02 03 04 '05 
Percent.J 5% 6 44% 4 4 4 4 4 5% 6 5 6 7 8&8 

ANNUAL REPORT.—Report for 1905 was in V. 82, p. 566. Coal pro- 
duced in 1905, 2,651,538 tons; 04, 2,245,044 tons; '03, 2,194,119 tons. 


a da ane Of $1,062,000 











| couras)) was paid off. v.78, p. 1785. N.Y. eins 192 B'’way.—(V.78, 


| 





Year ending Dec. 31— 1905. 1904.4 1903.4 1902. 
From rallroads........ $2,302,428 $2,266,026 $2. 244,262 $1. 819,276 
CEE wodieag ey ceseus def.49,190 def.159,457 def.6 9.039 def.77,036 
Net — on Leh. Coal_ 852,772 601,417 730,032 393,349 

iscellaneous .....----. 316,653 223,322 203,879 217,510 

Total receipts_-._..-.-. $3, pk 662 $2,931,309 $3,109,134 $2,353,098 
Int., rentals, taxes, &c. $1,305,265 $1,363,434 $1,397,551 $1,354,595 
+ ng btinnen sent (8)1, 387, 604 (7)1,104, ‘050 (6) 946,329 (5) 717,332 

Ds aidnncnn«mueiel sur. 729, 793 sur. "463,825 sur.765,253 sur.281,17 
Sinking fun Peas ee 415 102,277 a 81 48, $36 | 


vite n and damage 10 ,000 100,000 222,558 
—. 108 South ath St., Putiadelphia. —(V. 81, p. 1438; V. 82, p. 455, 


Lames & WILKESBARRE COAL.—See Central RR. of N. J. 


MACKAY COMPANIES.—ORGANIZATION.—A voluntary associa- 
tion, formed under trust deed of Dec. 19 1903 and managed by five trustees 
to be elected annually. Present trustees are Clarence H. Mackay, W. W. 

ook, Geo. G. Ward, Dumont Clarke and Edward C. Platt. Owns entire 

$23, 000 ,000 stock of ‘Commercial Cable Co. and the entire capital stock of 

the ' Postal Telegraph Cable Co.; also shares of — stock of 74 vu 

by hoe ae cos. in U. S., Canada and Europe. . 78, 
Pp 

P- Diy. on pref., 1% Een £ paid “6 1904 to April 1906, both ——. 
Div. on com., Jan. 1905 to Jan. 1906 (incl.), 2% y early (J.&J ods 
for period from Feb. 23 ‘feos "to Feb. 1 1906, in ae 82, p. 450, dater 
Div. received, $2,719,595; gen. exp., &c., $23,186; div. paid, os: ws 492; 
bal., sur., $363, 917. Office, Ames Bldg., Boston.’ V. 81, p. 17 


COMMERCIAL CABLE CO.—This co. owns five cables rab pe Scotia 
to Ireland; one from Ireland to Havre, France; two from Ireland to -wy ~e 
England; two, Nova Scotia to New York, and one to Rockport, Mass., 
and one from Fayal (Azores) to Canso (Nova coy A one from Fayai 
(Azores) to Treland: total cables, 13,000 miles. Also rols Comm, Pac. 
Cable Co., with lines from San Fran. via Hawaiian he to the wo 
Islands, 8 *000 miles. V.76,p. 541; V. 77, p. 39, 198; V. 81, p. 1438 
from Guam to Japan and Manila to China were o} ned during 1904. Amend- 
ment to certificate of incorporation Nov. 1906. | 9, p. 2549; V.81, p.976. 

Jan. 1 1897 tue Commercial Sos Cetal Telce. Cable Co., its stock 
of $15,000,000 being mostly exchanged, ds. 
mtge. covers all property and 
companies controlled—see V. 64 
1903 had 200,972 miles of wire (land lines) , 3,017 offices. e Postal C 
has also working arrangements with 75, 273 miles of wire and 16, 1960 ‘addi: 
tionalfofiices. V. 74, p. 1357; V. 75, p. 


REPORT. en of Commercial Cable ¢ Co. for 1903, in V. 78, p. 1107. 
Years. Oss. Net. », &e. Div'as. Reserve. 
ee $11 025 634 $2,513,440 4804, 913 $1,200,000 $500,000 
2a 10,208 ,293 2,383,589 800,000 1,066, 664 500,000 
Sa cattinsee 9.629.794 2°259.896 783,694 1,066 664 500,000 


an” 253}Broadway, N. Y.—(V. 79, p.2590; V.81, p.976; V. 82, p.395, 


MADISON SQUARE GARDEN.—Owns In fee a block of land in New York 
City and building thereon. Stock, $2,000,000 (par, $100.) 
BONDS.—-$1,250 ,000 first 20- “5 ~ gold 5s, due Nov. 1 1919 and $750,000 
2d gold 6s; last coupon paid on latter being that of May 1902. Merch. 
Trust Co. of N ., trustee. ond mtge. bondholders’ commitéee: F. K. 
Sturgis and W. C. Gulliver; ee ag = P. Morgan & Co. V. = — 
DIRECTORS (Oct. 1905)—F. K. Sturgis, J. Pierpont Morg oO. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, ‘Stanford Witte, 
W. C. Gulliver, James T. Woodward, Adrian Iselin Jr. and James Cc 
Young.—(V. 67, p. 690;3V. 68,%p."85; v2 "71 Yp. 137.) - - _° 


-MANHATTAN BEACH HOTEL & LAND (Limited) .—Owns the”real 
estate and premises known as Manhattan Beach, with the Manhattan 
Beach and Oriental hotels, music amphitheater, fireworks enclosure, bicycle 
track and other buildings, 446 acres of land, $2,000,000, of 
which $500,000 is pref. 5 % non- —- ¥ pref. outstand : $500,000. ‘Bonds, 
$1,500,000 gen. gold 4s, due Nov 1940; int., M.&N.; Cent. Trust Co. of 


p10 A LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 
ZATION.—lIncorporated in Pa. on Nov. 28 1899; reincorporated April 21 
as. Owns 480,312 acres of gas lands, of which 383,223 not yet drawn 
— in Jan. 1906. In Dec. 1903 new trunk at line extension into West 
rginia was completed. V. 76, p. 1252; V. 78, p. 986 
‘00k .—Stock authorized, $25,000, 000 as Pte a June 1903; out- 
standing, $21,500,000, of which $529, 150 in treasury; par of shares, $5 0. 
DIVIDENDS.—1 % % quarterly, paid 1903 to April 1906, both inclusive. 
Date. Interest. Outstand’g. Maturity. 
$100,000 yearly * Gi.boo as ~ . g.J 30 & D $600,000 To June 30 "17 
sccpveetivadiiandidiiaaantt t T. Mellon & Sons’ Bank, Pittsburgh. 


each) U Pi 
ML & H Ist M, g, due $50,- 11000" ay g. J.&J. $450,000 To Jan, 1915 
000 yearly Le oa &c., ea) Int. at Union Trust Co., Pittsburgh, Pa. 


Wheel. 1st col. 
$1,799,000 To Feb. 1916 


BONDS.— 
Ft. Pitt Gas ist M 


$2, 

500,000, g, = $200, 000 1903 6¢. F.&A. 
yearly ($1,000 each) - Int. * Coa Tr. Lo., Pittsburgh, Pa. 
New mitge., or 500, 50,000, gE. — M.&N. $5, 0,000 To ay 1918 

V. 76, 12 nt. oe Finion Trust So Pittsburgh. 

Wheel. col. tende (several outat are subject to call from 102 to 105. 

REPORT.—Report for cal. years 1904 and 1905, in V. 82, sp. 390, showed 
gross earnings, $9,766,281; net over depreciation ($1, 215,358), $5 494 ,424- 
rer _ 6% on stock, bond interest and retirement of $1, 590,000 bonds, 

Crrienns. ee H. B. Beatty; Sec. and Asst. by H. E. Seibert 
Treas., E. ’ Directors, Jan. 1906, V. 82, pS Office, Farm- 
ers’ Bank Bide’, Pith Ave. and Wood St., Pitts ay Pa.—(V. 82, p. 
337, 390.) 


MARSDEN CO.—lIncorporated in Feb. 1897 to menictme products 
from cornstalks—see V. 65, p. 235, for uses of produc m. stock author- 
ized, $35,000,000; outstanding, $33,962,200. ont 1904 in 'V. 80, p.1056. 
In Dec. 1903 sold majority interest in Internat. Smokeless Powder & Chem. 
Co., receiving in exchange $2,565,000 Dupont Internat. oe Co. 8% 

ref. oo cen. as to 5%) and $120, 000 collat. trust 5 % bo ost of 
been exchanged for Dupont pref., er 625 2 the latter 

— held - the treasury Dec. 31 1904. V. 80, 1056. Owns entire 
or of ——— Milling = — oe ‘at Riverda e, <p and Peorla. 
ted opt 1354; V. 78, n June 1905 W. W. ex 4 Phila. re- 
auiest options on 25 i ot stock at $4 Ley ~~ to Sone, 11905. V. 80, 
) t. , A. G. r; V.-P., and Treas., E. G. Buckner. Office, 
t_.. Bide e hiladeiphias wey. 78, p. 290, 767, Vv. 80, p. 2625.) 


MARYLAND COAL CO.—Controls 6,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Wendel County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK.—Pref. as in table, and in pean old com., $11,100, and 
treasury stock, $103,895. Produced 244,684 pone = 1905; 322,079 tons im 
BR for year ending agp 4 31 19 in V. 80, 654. 
Su urplu s in 1905 over interest, &c., were $222 634; in *Te0d, $276,- 
456; dividends in 1905 (8%), $150. 976: surplus for year, $71, 858 

DIVIDENDS. a "94 '95 '96 ‘97 '98 '99 ‘00 '01 ‘02 93 ou "05 
New pref. (%)..-.J) 3% 4% 3% . 4% 5 5 5% 7 8% 8 

In 1903 and 1904, June, 3% %, incl. 1% extra; Dec. 31, 5 - ra 2% % 
extra. In 1905, June, 3% %, Incl. % extra; Dec., 4% %, Incl. 2% extra. 
Office, 1 Broadway, N. Y.—(V. 78, p. 586, 819; V. 80, Dp. 654; V.82, p. 337.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
t association formed in Oct. 1902 as successor of we. New pywane Gas 
& Coke Co., reorganized without foreclosure per plan in V. 74, p. 1311. 
Operates 400 a — ovens at Everett, Mass.; 200 additional ay 
are to be completed by 1905. (V. 70, p. 483; V. 77, 199.) The 
there produ (over 8, O00, 000 cubic feet daily)’ is enriched and distributed 
for consumption in Boston, through the Boston Consol. Gas Co., which was 
formed in June 1905 by consolidation of the Boston, ee Dorchester 
Jamaica Plains, South Boston and Bay geese companies and the 
Bay State Gas Co. of Mass. and th ipe Gas 
ae owns $15,110,600 of the $15,124,600 cap tral i of the Consolidated 

(no bonds issued); also the $17,465, 200" capital stock and $8,000,000 

Sond of the reorganized New England Gas &CokeCo. OnJuly1 1905 the 
Pies of & gas was reduced to 95 cents and on Jan. 1 1906 to 90 cents. 

80, p. 2623, “1074. First div. 4 % (semi-an.) on Boston Consol. Gas stock 
paid Dec. 30 1905. V. 82, p. 51. 


DIVIDENDS.—On pref. in 1903 to Dec. 1905, 4% yearly (J.&D.). 
CONTRACT.—Contract with the Dominion Coal Co., V. 75, p. 1257. 


REPORT.—Report for year ending June 30 1905, with bal. sheet ee 
earnings and bal. sheets of contituent cos.), was in V. 81, p. 1173, shi 
Divs. and int. = ge $1, ase; 668; divs. on or al stock (4%), $1,000, 





exp., $65,285; bal., » $56 3,383; total undivided earnings of all conetion. 
ent companies, =. ae 

OFFICERS.—Pr Minot Weld; Treas., Wallace S. Draper; Sec., 
F. Tudor. Old Colony Trust . trans 





N. Y., trustee. On May 1 1904 the 13225. 000 scrip ctfs. “representing funded | 


Office, old South Bids. seam 
| fer agent. Mass. Trust Co., regist: 

TRUSTEES.—Charles Francis hae 2d, Walter Cabes Pegi, | Semuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- 
| ert Winsor.—(V. 80, p. 2625: V. 81, Pp. 215, 268, 562, 1173; V. 82, p. 51.) 


Sg wei ow LINOTYPE.—Listed in 1898. Report for 1904-05 
<P> 1490, showed total net profits, $2,204,520; —,{"* %), about 


1, 32 25°00 Statement as to rival companies, Vv: 67, Dp 
The stockholders voted Feb. 20 1905 to increase the stock from $10,000 - 
000 to $15,000,000; of the new stock $1,000,000 was —- > ‘or in 7 
+P. > 


a. by stockholders at par to acquire Monoline Co. rights 


DIvs.— } ‘95 '96 "97 ‘"98to'00 ‘01 ‘02°03 '04 05 1906 
Per cent.._..../10% 1616% 20y'rly. 13% 15 15 15 *15 Mar., 2% 
* 2% % quar. (Q.-M.) and In Dec., 5% extra.—(V. 81, p. 1490.) 
MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from ny eg to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to aoaiee Saggy E- 67 m. ‘Also direct cable from Gal- 
Coa , 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.'s Guif ca cable een, and a third cable completed soy 
1905. Owns 2,125 shares of the Cent. & So. Am. Teleg. Co., whichfsee. -- 
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166 INDUSTRIAL — AND BONDS. | VoL. Lxxxn, 
MISCELLANEOUS. Date sia a Forge INTEREST OR DIVIDENDS. Jn want 
For explanation of column headings, dc., see notes om | of Par When ,Where Payable * Stocks—Last 
first page of tab Bonds| Value. \Outstanding| RK | payable. | =~ ides 
| 
Manufacturers Light & Heat—Stock at 000 ,000 (bonds,text); .... 50; 21,000, 000/6 in sail Q—I Checks mailed Apr20’06 
Maryland Coal— Stock preferred (no bonds)...-....._...- wove 100) * 885 road Dee30’0s, 412 
es x Gas Comeeniee ante | RE gi *o-- 100 25,000 "helenae hood ? by dhe an wr a wae 08. 435% 
® cumulative $25,000,000_._...._ peasy 100} 25,000,000)4 in 1905\"" & ud Sompany’s office, Boston |Dec i *05,2%-- 
ap de gy oes ioe one $15,000,000_.___- aa Hp  » 995, yes 15 in lees ¢-F Pribpne Bulidiog, a “s Meh31°00,2 0 % 
Milwaukes Gas-Light— Stock $1,500,000 suthorized.-.2.277| 7777 30, 1'380'130 See * text. = (omee,'66 Bway. NY San 100,23 
-First mortgage gold $10,000 000 redeemable at 110__._.Ce 1902 1,000) 7,300, ‘000; ee M & NJ & W Seligman, N Y (May 1 1927 ss 
Minneapolis General Electric—Common stock $1,500 000... | aed 100} 1,500,000|See text.|F & A|.......-..-....-.-.--- Feb 1906, 2% 
pratered os maa SFe SOG ince cciswoqenesacooesne — 100} 1,000,0006 in 908 F & AAS Oy AAI TP. [Feb 11966 3% 
_FGER itesracaiegeh Opp mre aera | 1803 1,000 "690:000i 6 |_.__.._. innesota L & Tr Co-Min == é 
Consolidated mortgage $8,000 ,000 wee subject to callat 110 1904 1,000' 4,310,000) 5¢ J & D City Trust n [Bes 1 1934" 
Mon River Con Coal & Coke—Pref 7 % non-cum $10,000,000} __\_ 50) 10,000,000\See text.\J_ & J Checks mailed "06, 1.94% 
First mortgage $10,000,000 gold sink fund (see text) . UPi.c*| 1899 1,000, 8,931,000) 6¢ A & O Union Trust Co, } es b dot 1 ‘1949 . 
Certificates of Indebtedness due $200,000 an cacdeced 1902 5,000, 1,860,000 5 J & J} do 1 1917 
—- & all Heat & Power—Stock 7,000 ,000_......- esas 100, 17,000,000) 4 | QF Taos TA say 15 '06,1% 
1 trust M $7,500,000 — red 105 beg 1912. -c*| 1902 1,000) $08 oon) 4%e3 & é *soff, Bank of||Jan 1 1932 3 
»- M $4,000,000 gold s f red 105 Ly 3 10 years_...c*, 1903 1,000: 407 5¢ A & 9 | Sontrea or NY Agcy |April 1 1933 
National Biscuit—Common stock $30 eee ee anwe 100 23° 1236 “000|See text.| Q—J 15 hleago and New York |Apr 14 '06, 2% 
stock 7% cum $25,000 ‘000. tor bonds see text)| ____ 100) 24,804,500)7 in 1905) Q—F | do do (Feb28'06. 1% Fa 
National Carbon—Common stock $5,500,000______.....__. wulea 1 5,500,000|See text. See text ‘Checks 1 mailed .1% 
erred stock 7 % non cumulative $4. 500,000 oo shied 100 (000 7 in 1905 Q—F 15) do _ |Mayis"0s'r'x 
National wee gh & Stamping——Common k $20,000,000! ___. 100, 18 aes ,800 See text. —J Colonial Trust Co, N Y) 4 B "05, % 4 
Preferred stock ( assets) 7% cumulative t $10,000,000__) ___. 100; 8,546,600'7 in 1905) do Apr 1 "06, 1% % 
Frist M gold $2. 500. ,000 00 authorized 1-10 pay yearly_.SSt| 190i — 1,500,000) 5¢ M s St Louis Tr Co, St Louis Sept 1°06, i1 % 
ee ao een oe , ee eee : 
STOCK.- —Stockholders will vote May 8 1906 on Increasing the authorized NATIONAL CARBON CO.—ORGANIZATION.—Ini d in New 


stock from $2,000,000 to $3,000,000, the new stock,to be paid as a 50 % div. 
on the oustanding stock. ‘V. 82, p. 755. 

DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to April 
1906. both incl., at rate of 10% per annum (2% % % OJ). 

REPORT.—Report for year ending Dec. 31 1904 was in V. 80, p. 1727. 
In 1905 gross earnings, $670,142: net, ess 604: Mex. Gov't share, $24,000; 
improvements, $11,676: divs. pists 260: bal., sur., $328,758. J. A. Scrym- 
ser, Pres., 66 Broadway, N. y.—(v. 82, p. 755.) 


MILWAUKEE GAS LIGHT Co. Fe Re SATION: — Incorporated In 
1852. Has aa | ep. a V. 74, 1199. On July 1 y the price 
of gas was redu V. 78. p. 2602 The American Light & Trac. Co. owns 

ractically entire stock. Divs. not less than 6% yearly (J.&J.) paid for 
5 years to July 1905 Incl.: 1906, Jan., 2% 
Of the $2,700,000 bonds remaining unissued, $100,000 Is reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining $2,- 
600, 000 can only be issued at par for 80 % of the actual owe = — 
and improvements. See V. 78, p. 481, 1199; V.79, p.631: V.8 

For 12 mos. ending Dec. 31 1905, net, $856,183, ‘against $752,185" oy 1904. 
Net earnings for cal. year 1904, $75 166: int. charge is now $296,000. In 
1903, net, $665,101.—(V. 80, p. 603, 1056.) 


MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION.— 
Incorporated in N. J. Jan. 9 1899 as a reorganization. V. 68, p. 824. 
Owns water power at Taylor's Falls on St. Croix River. V. 77, p. 773. 
Stone & Webster of Boston are the General Managers of the property. 

DIVIDENDS.—On pref. from ry ~ ag 4 Feb. 1906 6% yearly 
(F.&A.). On com., first div., 2% paid Feb. 

BON DS.—Of the 5s of 1906 ($8,000,000 jo $4,310,000 have 
een sold to retire $1,285,000 bonds ‘called for payment and to develop the 
water power at Taylor's Falls, $690,000 are reserved to retire the 6s due 
Jan. 1 1908, and $3,000,000 are reserved for 80 % of cash ex nceures to 
be made. as required. Sinking fund 1 % of outstanding bon The City 
Trust Co. of Boston is mtge. trustee. V. 80, p. 223. 

Pres., Henry G. Bradlee; Treas., S. Pratt; Sec., H. R. Hayes. Execu- 
tive office, 84 State St., Boston.—(V. 82, p. 100, 573.) 

EARNINGS.—Year ending Dec. 31 1905, gross, $724,582: net, $340.781. 

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(River Coal Consolidation.’’)—Incorporated In Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and pesues 
and coal elevators, &c. Owns between 36,000 “and 37,000 acres of coal, 
exclusive ote. See constituent concerns, V. 69, p. 1065; V. 72, p.876, 
939; V. 74, ; V. 76, p. 264; V. 78, p. 1278. 

In Sept. 1b03 the Pitts. Coal Co. purchased $15,000,000 y the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share respectively. tg two properties are operated separately. V. 77, 
p. 630, 774, 1297, 175 

DIVIDENDS on ——f 7% yearly, July 1900 *. > a 1904 (J.&J.); 
July 1904 the div. was passed: 1905, Jan., 1.54 %; , Jan., 1, wes @ 7. 
oe share) , payable from earnings of ‘fiscal year 1064. 03 V. 82, p. 164. A 

f. of 5c. per ton of 1 44-inch coal mined and shipped will retire bonds an- 
nually about Dec. 1 if purchasable In the open market at a reasonable price; 
to Nov. 1 1905 $1,069,000 were canceled. 

REPORT for year ending Oct. 31 1905, with bal. sheet, was in 
p. 158, showing profits over charges ead ¢ divs. = pret, & ($194 ,000) ot 476: 
total sur. Oct. 31 1905 $1,804,086 Robbins; Treas., W. 
Hamilton Brunt, Pumberss, Pa. Became, 1503, V. 76, p. 269° V. 77. 
p. 1750.—(V. 82. p. 158, 164.) 

MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION,—In- 
corporated by special Act of Quebec Legislature March 28 1901. Lynn y 
the gas, electric light and power business of Montreal and subur 
h draulic stations for generation of electricity, in operation in the fall'< ot 
1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que.. controls output for island of 
Montreal of Shawinigan Water Power Co. erties owned, see V. 

p. 580; V. 75, p. 238; V. 76, p. 923° V. 80. p. 2456. Divs. on stock, 4% 
yearly to May 1906. 
BONDS.—Royal Trust Co. of Montreal is trustee of) pow mtges., interest 

being yable in Montreal at Bank of Montreal or in N 

oft 





2 ‘eserved to Lager * ‘an ual amount bd 
on oe oF ee Pt 54.000 tor in CS d Lac | ized in 1900 $1,000,000 5 % bonds, due June 1 1920, but subject tocall in 





under! bonds and $1, 854, 000 for improv ts 

bonds yh viz., to pay for balance of ~~ stocks, $7, 000, 

and to retire sub- company bonds, $279,000. List of wate A bonds and 
description of mtges., V. 74, p. 580; V. 75, p. 238: V. 76, p. 


REPORT. ee for the veer, ending Fi + eR bn ok. —24 4 on A 2456. 
Net -, Sur. 


ar. Gros: 
1904.05 ——- $3. 901 "365 $1, 599, 143 3470. 354 (4 %) $080. 000 rads. 789 
1903-04_...... ,589,447 1,345,760 461,746 (4%) 680,000 204,014 
oa 1 ICERS. demon Herbert £- Bg Ist V. “Ee. W. McL. gy 2 
d V.-P., Rudolph Forget; Sec.- ro tem., ‘s. Norris; 
Pe a. a Cagney. Directors, ~ v4? >. 580. ef 80, p. 2625: $i. 
p. 1439.) 

MT. VERNON-WOOD C. D. CO.—See Consol. Cotton Duck Corp. 

NATIONAL ASPHALT CO —See General Asphalt Co. 

NATIONAL BISCUIT.—A consolidation under laws of N. J. in 1008. ss 
V. 66, p. 288, 901; V. 71. p. 545; V. 77. p. 92; V. 80, p. 870; V. 82, p. 3 

DIVIDENDS.—On pref., in 1898, 534 %; 1899, to Feb. A obyy ~~ 
(1% Q-F). On com., Jan. "1899 to April 1906, inclusive, 4% (1% Q-J) 
and in April 1906 1 % extra. 

BONDS.—These include N. Y. Biscuit first 6s (M & S.), ~ br: 1911, 
$516,469; Am. Biscuit & Man. ist 6s (F & A.), due Aug. 0, $545,000, 
and $25,000 5s due $5,000 yearly in October. V. 67, p. te 

ANNUAL REPORT.—Report for year ending Jan. 31 1906 was in V. 
82, 388,.showing: Sales for year, $39,702, 566: net profit, $3,822,338; 


divi ends, 7 % on pref. and 4% on common, $2, 905,755; bal., sur., $916, Pi 
| 808, 865, 933.) 


"peneovens. —A. W. Green (Pres.), John D. Msheotows o%, y. P.), 
F. M. Peters (2nd V. P.), D. F. arenas, B. F. Crawford, nD —s- 





L. D. Dozier, H. J. Evans, F. L. Hine, F. O. Lowden, S. 

Ollive, N. B. Ream, H. F. Vories, J. “a. Vredenburgh, Si Hanna 
S. A. Sears. Sec. and Treas. is F. E. Bugbee; Asst. Treas., J. U. 
pee. Office, 10th Ave. and 15th St., New York.—(V. 81, 4 14; | 
V. 82, p. 164, 388, 395. 


3% Gi. BJ); 1906 Jans oe: ‘April 

-); 1906, Jan., 4 1%. Report for year ending Jan. 
31 1906, with bal. sheet, in V. 8 We 7508 8 howed: Net earnings, $890 ,764;— 
dividends (7 %) on preferred, $33 000; "div. (3% %) on common, $192,500; 
depreciation, etc., $353,513; bal., sur., $29,751. Pres., James Parmelee: 
Treas., H. E. Hackenberg; Sec., J. S. Crider. Main office, Cleveland.— 

(V. 81, p. 1795; V. 82, p. 508.) 

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on January 21 1899. See ospectus in V 
68, p. 187, and official statement in V. 76, p. 1405; 77, 403; V. 
82, p. 755. Div. on preferred, 1899 to ‘+ 1906, 7% yearly Q-J.: 7% 
declared. 1. payable 1% % each, Oct. 1905, , April and July 1906. On 
com., to July 1905 4% yearly; none r ~% to -. 1906. V. 81, p. 
aS Decision July 1905. ‘V. 81, p. 215; V. 82, Ae 

iene t for year ending June 30 1905 was in 612, showing, 
net, $817,644; dividends on pref. (7%), $598,262; ‘aiviaeud on common 
(234 %), $389,795; leaving a deficit of $170,413; total surplus, $585,338, 
an $1,000, 000 general reserve account. Pres., Fred’k G. Niedringhaus; 
Sec., Wm. H. Matthai; Treas., Jas. E. Ingram. N. Y. office, 83 Fulton 
St.—(V. 79, p. 2646; V. 81, p. 215, 612, 617; V. 82, p. 755.) 

NATIONAL FIREPROOFING CO.—Incorporated in 1889; name 
eae in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over 

4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, bu Ty ig blocks, etc. Properties 
owned, see V. 72, p. 296, 1191; V. 76, p. 

STOCK, ETC.—Common stock, $4, hn aii pref., 1% non-cum., 
$8,000 ,000; amounts outstanding, see table above; par of shares, $50. 
Mortgages, $121,169. 

BONDS.—Stockholders April 5 1905 authorized an issue of $2,500,000 
5% bonds, maturing $250,000 pees» but subject to call at any interest 

riod. Of the bonds $2,000,000 have been sold, balance te be held for 

uture use. V. 82, p. 866. 

DIVIDENDS. —On preferred, Oct. 1900 to July.1905 both inclusive, 
7% yearly (paid Q.-J.); nene since to April 1906. V. 81, p. 1178. On 
common, May 1901 to 1902, 5% yearly; in 1903, 4% %: none since to 
April 1906. V. 77, p. 2038 

REPORT.—Report for year ending Dec. 31 1905, in V. 82, p. 866, 
showed: Net earnings, $$472,053; loss in venture in reinforced concrete 
construction, $158,105; reserve, $100,000; dividends " % on pref.), 
$417,593; balance, def., $203,592 

DIRECTORS.—D. F. Henry (Chairman) »wWw.D mry (Pres.), w. 
Allison, Henry M. Keasbey and E. V. Johnson (Vine Br ees John 
R. Gregg, Fred. Gwinner Jr., W. A. Dinker, Theo. F. Straub, James 
J. Booth, J. R. Gregg, T. Hart Given, Hay Walker Jr., W. A. Stone 
and J. B. Finley. Treas. is Wm. H. Graham and C. G. Jones, FM. 

NATIONAL GLASS CO.—ORGANIZATION.—IncorporatedJin¥Penn. 
sylvania on July 5 1899, as a consolidation of tableware manufacturing 
interests. V. 69,p.61, 1015; V. 78,p.587. In 1899 capacity, on, pots. 
In 1904 the several properties were leased to various parties 78, 
p. 587; V. 79, p. 736. Independents, capacity 280 pots. V. 69, p. Viets’ 

STOCK. —Ia 1903 $1,650 ae pref. stock was subscribed for at par, 
$875,000 being paid in cash and the balance by surrender of $775,000 of 
old (common) stock. V. 75, p. 1357; V. 76, p. 438. Dividends on pref. 
Jan. and Apr. 1906, 134 % each. 

BONDS.—First mtge bonds of 1899 are payable $200,000 yearly Nov. 
,» in numerical order beginning with number one, at Pittsburgh. Of 
tie neral meee. bonds sufficient are reserved to , the first mtge. 

mo. V » D. 239, 348, 618; V. 75, p. 1357. alance sheet Feb. 1 
1008, Vv. ‘2. > 456. 

OFFICERS.—Pres., Andrew W. Herron; Sec. and Chairman of Execu- 
tive Committee, Addison Thom on; Treas., C. H. Mitchell. Office, 
Pittsburgh, Pa.—(V. 79, p. 736; V. 82, p. 100, 456; V. 82, p. 933.) 
-NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead and ~ a ———-. 
Early in 1906 merger of the United Lead Co. was Pn y stocks 
below. St. Louis Smelting & Refining Co., whose ow! a. 4 author- 


Jersey on Jan. 16 1899. V. ree 85, 130. Dividends on pref. 1899, 
q 


1905; int. payable J. & D.; Merc Trust Co., N. Y., trustee. V. 72, p. 390. 
The United Lead Co. had an authorized issue of $12,000,000 thirty-year 
2 bag gold debentures, maturing July 1 1943, int., J. &. J. 
N. trustee, amount issued unknown, and $271,000 Chadwick- 
Bates Lead 1st gold 5s due April 1 1921 as the only underlying bonds. 
STOCK.—The preferred stock is onaiies to 7% per annum cumulative, 
and subject to at par s% Fe 910. See editorial of May 1893 
“Supplement,” and V. 60, 349. 
The stockholders voted on June 26 1905 to increase the common and 
preferred stocks from $15,000,000 to $25,000,000 each, to provide for 
uisitions and working capital. In 1906 $2,713 ,600 preferred and 


$5,750,000 common stock were issued to ooueee new Properties, presum- 
abiy including United Lead Co. V. 81, p. 1853; V. 82, p. 865 
DIVIDENDS.— } bs he x by ™ = be i808 to 00. Since 





Common, per cen 1% yriy. None 
Preferred, ee r i 7% yeasty “1% 4 “9. M to March 1906, inclusive) . 
Dividends are expected to be resumed on common in July 1906. V. 


82, 

ANNUAL REPORT.—The annual report for 1905 in V. 82, p. 865, 
showed: Net earnings, $2,082,632; dividends on preferred, $1, 043 ,280; 
balance for year, ~ mg $1,039,352. In 1904 net $1,595,693. 

DIRECTORS.— a Cole (Pres.), F. W. Rockwell and R. P. Rowe 
Na ty aay Ww. agg og (Treas.), E. F. Beale, G. O. Carpenter, 
R. Colgate, E. %: Goshorn, A. P. Thompson, Walter Tufts, C. F. 


| Welk. Daniel Guggeaneim Murray Guggenheim and Edward Brush. Sec. 


is Charles Davison. N. office, No. 100 William St.—(V. 82, p. 755, 

NATIONAL RICE MILLING.—See full statement V. 9 P. 49; V.71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163; V. 81, p. 

- NATIONAL¥SALT{CO.—See%lnternational Salt Co. 

NATIONAL SUGAR REFINING OF NEW JERSE Y.—Incorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
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Nafsiorerred stock 7% non-cumulative $8,000,000 





| 
1 Fireproofing—Common stock $4,500,000....------ — $50) $4,484,500 See text. 
beng cnortgage $2,500,000 gold red par $250,000 due yr_.N 1906 1,000} 

| 








Amount Rate When ,Where Payable, and by 
Outstanding % Payale. | Whom. Dividend. 
—F (Checks mailed ¢25'03,1% % 
—J do July25" 08, 1% % 





7,951, apolsee pext. 
2'000,000/  5¢ 
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= tive $1,650,000.............-- iti | s , -- 
Piet ae cine got $200, 000 A. ‘able Nov yearly..UPi.c*| 1899 1,000) 800,000) 6g M&N Melion & Sons Beak. Pitt|1 ios : iy 
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a al Lead Co—Stock common $25,000,000 autho. ee grea 100, 20,713, 600)1 in 1900) March | 100 a m Street, N Y Mch 1 '00, 
Nesreferred stock 7 % cum ee red par beginning 1910) -.-. 109! rt +f pres! 7 in 1905) Q—M | do Mohs’ 16, 1 “u 
Natiotatred stock 6% cumulative § $10,000,000..2222222222) 222 190) 19,990,000 i 1908 7 spe eogencemereneer Ape 87063 % 
20; 1,000,000)4 in 1900 M @ OD) -~- 2-0 - nn wn nnn enn n-ne ’ O 
New Central Coal—Stock $1,000,000_--.------------------ parte | LS ON) peeorersummenenpmope Mar 1900, 2 % 
— Pref stk $2,000,000 6 % non-cum| ---- 100, By 000, e i : 
Kew &* wy Soo; 000 pm sf subject to call at 1 110. - NB.c*) 1899 1,000) 5,263, 000) 5g & yt Revrest Bk, Boston, Ass 3? 
New England Nay & Telegraph—Stock $50,000, 000... ee ‘ pod a hs .759, 8 bool |6 im 1505). Q—* 0 ase | parers —— ™ v1 106.1 14 % 
nds Ser 4 & 5 $500,000 oon cach aot subject to call. ~~. 1,000} 1 300; 7000/5 (A & O| Nat Bk k Commerce Bost|1 15, '16 & "19 
an 


‘onds Series 4. 7 & 8 $500,000 each not subject to call--- -|' 95 -'99 
Bonds $1,000,000 1900 











1'000| 1,000,000 4 
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New York Air Brake—Stock $10,000,000___._.....-....--- sen | la yw H 7 RT 
— 5 % non-cum (text)..Usm 100} 10,000,000|See text. ks mail p A % 
New York Dociee $13,000,000 gold % ae. eet rn 500 e| 11,880,000 4g |F & AUSMéTrCo,NY [Aug 1 10 
— at as | R 
New vere ery Co HOb Fer Paes ne Usm cr) 1896 | 1,000) 4,100,000) 5 M & NINY,OMceDL&W May 1 1948 
V 82, p 164) ._-.--.- 1896 |-.---.-- | 5 | | 
N ¥ é Scent pers pon meet Fold $4. 34-000 ,000 1898 1,000) 3 300 000) 5¢ J & D) do do May 1 1946 





n, N. Y., and the National ap bs uN... The capacity | 
nee” company is 10,000 barrels d V. 70, 1098; V. 71, p. 31; 
V. 77, p. 1877. Div. on pref., 1% % mG. ae . paid Met. 2 1900 to April 
2 1906, inclusive. No bonds. Pres., James H. Post. New directors 
Jan. 1906, V. 82, p. 104.—(V. 82, p. 104.) 

NEWARK CONSOLIDATED GAS.—See ‘‘Street Railway” Section. 

W CENTRAL COAL (MD.).—Owns coal lands in Allegheny County, 
merviend. Tons mined in 1898, 203,677; 206,262 in 1897, 188,453 
in 1896, 201,826 in 1895, and 151,002 — in 1894; net profits, in 1898, 
$37,397; 1 1897, $32,006; in 1896, $23,018. N. Y. office, 1 Broadway. 
In 1898 reduced the stock from $5, 000 ,000 to $1,000,000 and {shares from 
$100 to $20. V. 66, p. 901, 1140; V. 64, p. 51 

DIVS.—- az} "88 89 by "91- a "95-97, ” "99 00/01 by ? ¥ ‘05 1906 
Since '87 %--) 1 0 0 420 4 Mar, 2 

-The dividend was come Sent. 1904. iv. 79, Dp. 1333.) se . 

-NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills 
of New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, 

. 587, 1294. Total, 531,000 spindles. V. 71, p. 345; V. 73, p. 443; 

81, p. 617, 1608. Incorpor. in Mass. Nov. 27 1903 as successor, per 
plan V. 77, p. 40, 149, 206, of New Jersey Co. of same name; V. 77, p. 2161. 

SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued div. and subject to a at $140 per share and | 
accrued dividends), 6% non-cum., $2,000 ,000. Div. on pref. stock, 
Nov. 1905 to May 1906, saeneere- 14% quar. (Q.-F.). As to sinking | 
fund for bonds, see V. 77, p. 2161. 

REPORT.—Report or year ae Sept. 30 1905, in V. 81, p. 1608, 
showing: Profits, (about) $510,000; c arges, $280, 000; bal., sur., $230, 
000; pref. div. paid Nov. 1 1905 (1% %), $30,000; sink. fund, $58,000; 

al., Mog $142 
. Pre: Cc. Minot OWweld. -Office, New Bedford, Mass.—(V. 81, p. 617, 
1104, “i496, 1608.), - 


-NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and assachu- 
setts under license from The American Bell Telephone Co. On January 
1 1905 it had 139,829 stations in all, ae 121,116 in 1904. Of stock, 
$16, 183,900 is owned by Amer. Telep one & Tele aph (Bell) Co. Vv: | 

p. 40. Stockholders in Sept. 1905 subscribed for $3,086,000 new 
pa at par, payable one-half on Nov. 16 1905 and 1g -half on Feb. 16 
1906, increasing the amount Cn pg to $27,759,000. V. 81, p. 512. 
Stockholders will vote May 7 1906 on increasing the authorized ‘stock to | 
$50,000,000. The debentures —- to be a by any mortg: placed. 

DIVI NDS.—-. os 1886-93 ‘94. 96. '97. 1898 to May 1906 

3% yearly. 4 ass 5% 6 yearly (1 4%Q.-F) | 

ANNUAL REPORT.—Fiscal year ends Dec. 31. 
in V. 80, p. 2397, showing py F ear rnings $7,323 561; net over interest, 
maintenance, taxes, etc., $1 
surplus for year, $122,795. mr *i05 Milk St., Boston. yaa 81, p. 512.) 

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
April 1902, Russian plant was place ‘in operation. V. 74, p. 887. In 
1905 control of the U. S. Light & Heating Co. was acquired. V. 81, p. 671. 

In 1896 dividend 6 %; in 1897 and 1898 none; Oct. 1899 to Apri 1906, 
inclusive, 2% quar. (8% per an.). As to patent litigation see V. 79, 
p. 217; V. 80, p. 2462 

DIRECTORS.—Pres., C. A. Starbuck, 66 Broadway; Vice-Pres., 
Daniel Magone; Sec. and Treas., John C. Thompson; Asst. Treas., C. H. 
Chaffee, Fred. Flower, H. A. Rogers, J. C. Young, Anthony N. Brady, 
Thomas C. Purdy and George B. Massey.—(V. 81, p. 671.) - - 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co. 
foreclosed and reorganized Hl plan V. 72, p. 937. Possession taken Aug. 
11901. V. 73, p. 239, 135 Owns water frontage in Brooklyn * ‘frontage 
of more than 2 4 miles,” of which 157 feet leased. 

STOCK AND BONDS.—Com. stock, $7,000,000, pref. 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. ' After 5 % on both stocks | 






| 
| 


| 


Report for 1904 was | 
dividends (6 %) $1,320,447; balance, | 


| 1189, 1191; V. 73, p. 35 » Pp. 844; 





| and Union. Total stations on Jan. 1 1906 A. oy 112,049 oe hy 56,610 
n Long Island, 80,324 in 1905, 66,564 in and 53,184 in 1903. ‘Re- 
duction in rates in 1906 in Metropolitan dientiee, V. 82, p. 338. 
STOCK.—Stockholders voted Oct. 25 1905 to increase the authorized 
stock from $15,000,000 to $50,000,000. Of the new stock, $3,442,525 
was offered to stockholders at par, "payable 25% Dec. 1 1905, and 25 % 
each April 1, July 1 and Oct. 1 1906, or optionally all on Dec. 1 1605. evans 


the amount ‘outstanding to $17, 211,400. V. 81, p. 1178, 131 e 
DIVIDENDS.—-.----- 1892. 1893. 1894 to April 1906, incl. 
POP OGRE 4 2250s csen 6 6 7% yearly (incl., 1 % ex.in Jan) 


BARNINSS- —Report for yess. ending Dec. 31 1904 was in V. 80, p. 
1057. In 1905, gross, $6,217,2 88; net, $1, 641 .443; interest and taxes, 
$195,427; dividends. $1,034,150; balance surplus, $411,866. In 1904, 
gross, $5 393,709 ‘Office, 81 Willoughby St., Brooklyn, N. Y.—(V. 81, 
p. 1178, 1316, 1378; V. 82, p. 338, 456.) 

NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—ORGAN- 
IZATION.—A _ consolidation. Incorp. in ef 1900. ps aaa J entire 
borough of Queens outside of Rockaway. See 72, p. 1039. N. Y. & 
Queens Gas Co. is controlled by same Interests. V. 78, Pp. 2089, 2151. 

STOCK.—Stock, common and pe. 5% non-cum., $1,250,000 each, 
all issued. Par of shares, $100. on pref., 244 %, paid Dec. 1 1904. 

EARNINGS.—For year ending Aug. 31 er gross, $307, 669; net, 
| $137,027; interest, $116,775; bal., sur., $20,252 

~~: ECTORS.—Frank Tilford, H. E. Gawtry, Henry R. Wilson, James 

Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. Gawtry, ‘of New 
York, and John Day Jackson, New Haven, Conn. Mer 5 Tilford, Pres.; 
Henry R. Wilson, Ist Vice-Pres.; H. L. Snyder, Sec. and Treas. N. Y. 
omen, 208 Fifth Ave.—(V. 79, p. 2089.) 

NEW YORK & RICHMOND GAS CO.—ORGANIZATION, ETC.— 
Incorporated in New York in 1901. See official statement V. 81, p. 667. 
| Stock authorized, $1,500, 000; outstanding, $1,225,000; par of shares, 
| $100 each. Bonds, see table above. 

For 9 months ending Sept. 30 1905 earnings from operations, $71,242; 
interest on bonds, $38. 850; bal., he 2 982, 392. Pres., Robert. L. Forrest: 
Vice-Pres. and has. n Nostrand, 36° Wall St. » N. Y.— 
(V. 81, p. 1726; V. a83, D. 933)" 


N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg) 


NEW YORK TELEPHONE.—In 1896 this company took over the busi- 

ness of the Metropolitan T. & T. Co., with exclusive rights under a per- 
etual license from the American Bell Es ar Co., to the telephone 

| Business in city of New York and suburbs. V. 63, p. 229. Telephones 
| In service Jan. 1906 about 188,000. V. 81, p. 1378. Controls Empire 
City Subway Co., V. 76, p. 50. 

Stock was increased ‘Dec. 1902 to ony ~ “© Br $100); of which 
American Telephone & Telegraph Co. on owned $32,215,700 
and Western Union Telegraph Co. on ja 1905 $9,733,100, V. 71, p. 
139, 290. Reduction in rates, V. 82, p. 338. Report of committee of 
Merchants’ Association, Aug. 1905, Vv. 81, D- 780. Dividends paid in 
1899 and 1900,6% yearly. Office, 15 Dey St., N. Y.—(V. 82, p. yea 

NEW YORK & TEXAS LAND —This company took the lands ted 
to the International and Houston & Great Northern RRs., about 5, 00,000 
acres. June 30 1904 had 1,850,312 acres unsold. Stock, $1, 050 000; 
par, $35. Treas., J. S. Wetmore, 100 Broadway, N. Y.—(V. 80, p. 1179.) 

NEW YORK bh reg Sh gry c0O.—ORGANIZATION.—Incorpo- 

rated in New Jersey on Feb. 21 1899, and operates under license from the 
Electric VehicleCo. Name changed as above Jan.1902. Stock authorized, 
$5,000,000; par, $20, as reduced in Jan. 1902; fprendios. $4,700,000. V. 

4, p. 99, 215. Owns entire capital stocks of Fifth Avenue Coach, Metro- 
politan (leased in 1904 to Am. Express Co. for 1 — and Park Carriage 
companies. In June 1901 ——s weyers el: lant. V. 72, 

p. 290; V. 73, 5. - 
cial statement, Mar 1905, v. 50° p. 2224; V. 79, p. 2591. Mand of 1905 
had over 700 vehicles in ‘service. Statement for ear 1899, with balance 


| seat. we was in V. 70, p. 840. Pres., Richard W. Meade; Sec. and Treas., 


the two stocks to share equally. Of the bonds, $1,420,000 were in the | 
9 


treasury July 31 

DIVIDENDS.—On pref., 1%, 1902; 1903 to Oct. a ~ 2% yearly 
(A & O), and in Oct. 1905, % % extra; in April, 1906, 1% % 

REPORT.—Report for year ending July 31 1905, with ‘tatenee sheet, 
in V. 81, p. 1042, showed: Gross earnings, $1,845, 171; net, $969,597; in- 
terest on bonds, $463,200; divs. (2%), $200,000; depreciation charges, 
etc., $25,189; bal., sur., $281,207. 

OFFICERS.—Pres., David H. King Jr.; Vice-Pres., Columbus O’D. 
Iselin; Sec., Edwin Thorne; Treas., George E. Spen cer. ar 8 & 10 
Bridge St. (Manhattan) N. Y.—(V. "81, p. *T553: . 82, p. 573.) 

NEW YORK & EAST “oy FERRY.—Owns the ayn SA Ferry 
between Astoria, L. I., and foo 92d St., New York, and has three | 
ferry-boats. Capital ey $750, “050: “anes are payable Q.-M. 

DIvIneNDS —- ah a sets "95. be 97. %- ‘99. "00. '01 to June 1905 

(Q.-M.) Per cent _____- 3 4% 5 5% 6 yearly (Q.-M.) 

Bonds, $750, 000° ‘et 30-year an 5s due a, 1 ge ag oe M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash, Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, - 392.) 

NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GASCO. 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898, 
under the laws of New Jersey as successor of the Hoboken Ferry Co., 
operating from Barclay Street, Christopher St. and West 22d St. to Ho- | 
boken. V.77, p. 454. In April 1903 Del. Lack. & West. RR. acquired 
entire $3,300,000 stock. Dividends: 1899, 1%; 1900, 4; 1901, 4%; 
1902, 5; since (?). Of the $4,000,000 general 5s of 1898, $700,000 were 
reserved for improvements; ali are redeemable at 110. —(V. 82, p. 164.) 

-N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 % per annum under 
a lease for 99 years from February 15 1883 to Western nion Telegraph, 
which owns $2,385,700 of $2,500,000 stock; par $25. - om Fe * 
- NEW YORK & NEW JERSEY TELEPHONE Sites rates telephone | 
nes under perpetual license from the Bell Company in Staten Island, 
tong Island (including Brooklyn), in New Jersey in counties of Bergen, 
ssex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex | 


| 


| 
} 


Palmer Jr. Office, 851 oe Ave., N. Y.—(V. 74, p. 482; 
V. 79, D. 2591, 1496, 1796; V. 80, p. 222 

NIAGARA FALLS POWER COMPANY crsem -—ORGANIZATION.— 
ineuapeusee® 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, ay 4 light 
—— d from such water to practically any point in New York It 
| has 1.071 acres’ of land devoted to sites for manufacturers using fe aimee. 
| Tunnel first opened January 1 1894. Completion of installation of arte ney 
house No. 2 increased in 1904 the company’s capacity he 105,000 electrical 
h. p. and 8 sare ak + h. p. on the American side. 4 on the Cana- 


| dlan side of 110,000 h. p. is under construction; 30,000, has been in- 
stalled and the wheelpit Noor balance constructed. Paso: Vv. 73, p. 
35. List_of customers in May 1904, see V. 78, p. 1910. 2. B- 9585 | Niagara 


Junction Ry., which see. 


STOCK.—Stock authorized by stockholders, $10,500,000. Be es $4,- 
= — $6,000,000 being reserved for conversion of debent 


NDS.—The ist mtge. of 1891, $10,000,000, covers 1,071 “pe in city 
of — Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit ae RS ] and the Tonawanda Power Co. North 
Tonawanda, N. mtge. bonds are $1,000 each; int. & J.; 
registered, pace or multip! * ri 500; int. Q.-J. The $3,000 ,000 ie es 
dated April 1 1900 are convert 4 into stock, $ for $, at holder's option 
on or before April 1 1908. e $3,000,000 debentures of 1901, due 
Oct. 1 1911, are convertible at Tholder’s option on or before Oct. 1 1908 
into stock, $for$. In pe 1904 $2,000,000 non-conv. a were sold 
to gonpne Canadian plant. V. we 5. Vv. yo. 

ORT.—For year = tA 0 1904, in V. 79, Piger: In 1904-05 
gross, $1,201,460; net, $951 ; other income, $338, Fis: charges, taxes, 
&c., $1,048,947; improvements, $42,730; bal., sur., $197,6: 

Pres., D.'O. Mill V.-P., Edw: ard A. Wickes Paos.! Patera: ts, Leve- 
| lace: Treas. and ‘Aas: Sec. 'W. Paxton Little. N. Y. office, 15 Broad St. 
—(V. 78, p. 1910; V. 79, p. 1461 ) 


pony Rg tse CO.—ORGANIZATION.—Incorporated in N. 
| J. on Aug. 1899 as a mm gee Does much of the heavy machine 


| trade of t y -# untry; V. 69, 388. Owns entire common stock ($1,525,- 


} 


| same on its +p stock 





000) of the Pratt & Whitney KSo., guar. 6 % on the latter's $1,225,000 pref. 


| stock (subject to call mine at = Pat that the ig) | Rg earns 


70, p. 1253; V. 72, p. 143. V. 78, 

p. 1113; V. . 1734. Also | oA. eaaioe com. meee of He Tool Works, 

dividends of % % yearly on $1,000,000 having yoy regularly since 

i. In Sept 1905 the entire common stock ($400 ,000) of Joh John Bertram 
& Sons, Lim ted, of Dundas, Ont., was acquired. V. 81, Dp. 977. 
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_ INDUSTRIAL STOCKS AND BONDS. 





toss meoanenes 











MISCELLANEOUS. 





For explanation of column headings, &c., see notes on 
first page of tables. 


of Par 
Bonds' Value. 





| INTEREST OR DIVIDENDS. Bonds Pas, 

Date | Size, or | pal, When Due 
| Amount Rate {| When Where Payable, and by Stocks—Last" % 

Outstanding % Payable. Whom. Dividend. 








N Y Mutual Gas Light—Stock (bonds, see Cons Gon 





$100 $3,500,0009 in 19053 & J'Checks mailed | 





ee, 14 "06 4% 


N Y Mutual Tel—Mut Un Tel ist M g gu not drawn- ----- Ccc 1881 1,000 5,000,000 6¢ & NI West U 1 1911 
New York & New Jersey Telephone—Stock, $50, 000; ae ate 100 See text. (7 in 1905 Q—J 15 Bklyn, 81 Willougnby St! Ape 16 '06 1% 
M (now Ist) $1,500,000 gs f $30 g00 yearly not drawn. Mpc 1890 1,000; 1,250,000) 5¢ M & N Atlantic TrCo,N May 1 1920 

New York & Queens EI L & P—N Y & Q Gas & El gold ____- i ee 78,000) Sit - it Gh - Mivnccdedgeeanceseendngua Jan 1 1949 
ee a ae a eee 2 eee 2,272,000 a 2 ‘Oe Mis dndediasecwawaciogad Aug 1 1930 
New York & Richmond Gas—Iist mtge gold red 110__-_Cec* 1901 1,000 1,225,000) 5¢ M & N Liberty Nat Bank, N Y; |May 1 1921 
Niagara Falls Power—Stock authorized $10,500,000 ___...-- ween | 100; 4,180,700)........ Pecenihcign idk icin tuk sn-dichthie Oradea Stet thelial ts pincanene a 
cnn ania es eabe dete seebbeccteeed Cel .a<< 500 &c 10,000,000; 5¢ Various Winslow, sane R00.0e Jan 1 1932-7 
et SSID. .cevcendacduevesureeiens gd a ee 1,000, 3,000,000 6¢ |\A & © Metropolitan Tr Co, N Y Apr 1 1910 
do SRG ere eee Steet et cme dp 4 eee 1,000 3,000,000 6¢ A & OWinslow,Lanier &Co,NY Oct 1 191} 
do gold not conv ertible, redeemable begin Oct 1911- sone | 1,000 Hyon oie 6g M & N do Nov 1 1914 
Niles-Bement-Pond Co—Stock common $5,000 ,000-_--.---- aves. | 100 =5,000,000/6 in 1905 —M (Checks mailed Mar 20 '06 1 
Pref stock 6 % cum $3,000,000, call in 1911 at 105_.....--- icone 100 2,000 O00 | \6 in 1905 —F | do 'Feb 15 '06 1% 
Pratt & Whitney 6 % cum pref stock gu red (text) __..._--- es er ee 1,225,000 6 in 1905 F | do Feb 15 '06 11% 
Niles Tool W orks 6 % cum pref stock not guaranteed --- - - - ce Seat = 1 ‘000 ,000 6 in 1905 — | do Mch 31 '05 114 
John Bertram & Sons 6 % cum pref stock not guaranteed... ---- 100 200, See text. —F | do May 1'061%% 
North American—Stock $30,000 ,000____._.....--..--...-- aaa 100 30,000,000'5 in 1906 —M 30 Broad Street N Y June 10614 
Northwestern Gas-Light & Coke—Consol (now Ist) M gold_._ 1895 | 1,000 250,000 6g | —J Equit Trust Co, ChicagoJan 1 1915 
Mortgage $2,000,000 = peadbbddgedweteedacddedusen EC 1898 500; 1,202,000) 5¢ Q—M do do Dec 1 1928 
Cleage . Nd inn Sa cpdeccgaanvdendscodua MC 1892 1,000) 00 ,000 | 6 | Q—J (|MerchL & Tr,Chicago July 1 1922 
do Gen & ref M $5 $5,000,000 g gu prin & int.._EC c*) 1902 1,000 1,770,000) 5¢ J & J Equit Trust Co, Chicago July 1 1932 
Northwestern Telegraph— First mortgage gold gu p Pale B 1904 | 500 §=1,500, | 4%eJ3J & J West Un Teleg ‘Co, N N YJan 1 1934 
Ontario Power— Ist M $12,000,000 as sfred text). c* 1903 1,000' 3,823,000) 5¢ F & ACanNBofCom, te * om Y Aad 1 1943 
Ontario Transmission ist M gu p & ired 110 to May 1916... 1905 | 1,000) 853,000) 5¢ M & N do May 1 1945 
| | | 
CK.—Common, $5,000,000; pref., 6% cum. (subject to call in 1911 OFFICERS. —Pres., J. J. Albright; Sec. and Tre R. oard 


STO y 
at 105), $3,000,000, of the latter $1,000,000 being unissued. 


DIVIDENDS— ) Nov. 99. ‘00. '01. '02. '03. ‘04. '05. 1906. 
Common, per cent....} ~-.-- 3 6 8 8 7 6 Incl. June, 3 
Preferred, per cent. ...)—--—---6 % yearly, - (Q.- fects 


Bal. sheet Dec. 1904, V. 81, p. 506. Pres., C. McKinney; Treas., 
Chas. L. Cornell; Sec., E. M. C. Davis, 111 Races. N. Y.—(V. 81, p. 
977; V. 82, p. 338.) 


Office, Niagara Falls, ‘South Ontario; branch, Fidelity “pullding: Boman, 
N. Y.—(V. 82, p. 395, 632.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about << plants panes about 85% of the 


| business. See V. 71, p. 545; V. 74, 271; V. 552. Stock, $6,500,- 


NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey ] 


and controls the Milwaukee (Wis.) Elec. Ry. & Lt. Co. (see “Street Ry.’ 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the illumi- 
nating, power and trolley companies of St. mw Mo., as follows: Union 
Elec. » Hu & Power Co. (V. 79,.p. 2751; V. tT af 82, eG, Lguene 
Gas Lt. Co. (V. 78, Pp. 1273, 1378), and Unite Rys. (see “Street Ry.”’ sec) 
STOCK .—In 1901 decreased _— $40,000,000 to $12,000,000 by the 
issue of one share for each 3 1-3 sh 76, 106. In 


ares. 73, p. 30; V. p. 
1903 the stock was increased from $12,000, 000 ‘to $17,000,000 to pay for | 


stock of the Laclede Gas Light Co. of St. Louls, &c., and in Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares in those properties 
anda majority interest in the United Railways of St. Louis and for develop- 
ment of said properties. The West Kentucky Coal Co., with $3,000,000 
stock and an authorized issue of $5,000,000 1st mtge. 25- year 5% bonds, 


of which $2,000,000 to be issued at present, will hold about 22,000 acres | 


of coal lands acquired in May 1905. V. 81, p. 35, 563, 


MVisaNDS— or $006 to June, 1906. 
. frre 5 (1% Q.-Mar.) 

In 1008 A% payable quarterly, oe. March 1 

a. ae T, &c.—Report for year ending Dec. 31 1905 at length in V. 82, 


6, 223, showed: Total inc., $1,378, ots By ls and gen. expenses, | 


93, 7008; taxes, $4,622; dividends (5 %), $1,25 2,996; bal., sur., $27,988. 

On Dec. 31 1905 owned: Stocks, $29,916, 745; bonds, $541,333; and 
balance sheet showed Boy: Ts able, none; loans and accounts receivable, 

2,272,894; cash, $1.0 

DIRECTORS. » eas “ Q. Keasbey, John I. Beggs, C. W. Wetmore, 
S. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, Ed- 

und C, Converse, Emerson D. Pray, Chas. F. Pfister, ) ae my Rodman, 

S. Smithers, Adeighws Busch, Breckinridge Jones, Chas. H. Hutti 
Vogel Jr., Charles A. Coffin, James Campbell; Pres., C. W. Wetmore; 4 I 
wm. F. White; Sec., 7 W. Burt; Treas., Geo. R. Sheldon, 30 Broad St. 
—(V. 81, p. 1178; Vv: »p. 104, 216, 221. 284, 395.) 

NORTHERN cesen GAS CO.—See Consol. Gas Co., N. Y. City. 

NORTHWESTERN GAS LIGHT & or cO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 75, 665. a by interests 
friendly to the People’s Gas — & ey Co. of Ch icag: 

seyieenes ae 1903 to April 1905, 1% quarterly. 

cCleary, Pres.; T. M. Jackson, Treas. Office, Chicago 


000 common; outstanding, $6, 350, 'sb0. tA outstanding (see table 
above), $5,699,000. V. 75, p. 45, 55 
Dividends on pref., July 15 1899 to ‘April 1906, beth incl., 1% % quar. 
(6 % per annum). On common, 1903 to 1906, both nel., 2% yearly (paid 
in April). Gold notes, $400,000, due $200,000 yearly — 1 1907 and 1908, 
Report for year ending Dec. 31 1905, with balance sheet, in V. 82, p. 690, 
showed net earnings over interest and renewals, $912,938; div. on pref.(6 %), 
$339,697; div. on common (2%), $127,006; charged off for depreciation, 
$246, 235; bal., surplus, added to sy yaa capital, $200,000. Office, 17 
Battery Place, N. —(V. 82, p. 690 
PACIFIC COAST COM PANY —This company controls the Pacific Coast 
Steamship Company (owning its cneye — stock) and operates five 
steamship lines running between San Francisco, Portiand, Victoria, Sitka, 
Fort Bragg, San Diego, &c. Also owns all the securities of the Columbia & 
Puget Sound RR. (now standard gauge), Seattle to Franklin, &c., with 
—-- 57 miles, and its New Castle mine; the Pacific Coast Ry. (narrow 
auge Port Harford, Cal., to Los Olivos, 80 miles. Operates Franklin 
Co., owning Franklin mine, with 3,050 acres of coal lands at Franklin 
and 2,083 acres at New Castle; also Black Diamond (Wash.) Coal Mining 
Co. acquired in May 1904. 
HISTORY .—Successor on Dec. 1 1897 to the Oregon vow ement Co., 
sold in foreclosure and reorganized per plan in V. 65, p. 412, 463. 
DIVIDENDS. | "98. "99. "00. 01. "02. '03. '04. 1905. 906. 
Cs Ds Reesant 2 4 44% 5 5 See below. Incl.May,3 
1st pref., p. 7 5 41-6 5 5 5 5 5 Incl. May,2% 
2d pref., p. cc...) 4 31-3 4 4 4% 5 5 See below. Incl. May,3 
In 1905 on om. and 2d pref., Feb., 14 7 May,14 %; Aug., 1 4 %; Nov., 
1%%. After 4% on 2d pref. and com. ° = ese ALL share equally. 
ATEST EARNS.—8 mos. }1808 Ramee Gross, $4,429,177; net, $991,072 
an 1 to Feb. 28. ae Gross, 4,125,080; net, 813,405 
'T.—Report for year ending June 30 1905, at length in V. 81, p. 


REPOR 
| 1241, 1264, showed gross of steamships and colliers, $3,713,484; net, $512, - 


| 927; rail lines, gross, $692,576; net, $321,782; 


department, &c., gross, 


| $1, 793, 216; net, $498 406. sro results were: 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and Is | 
leased to Western Union for 99 years, which guarantees dividends at 6 % on | 


$2,500,000 stock (par $50) and om. and int. on $1,500,000 bonds (see 
table above). Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .—*‘Supplement” of Jan. 1898.—V. 78, p. 461. 

OHIO & INDIANA CONSOLIDATED NATURAL & ILLUMINATING 
GAS.—An amalgamation incorporated in N. J. on Dec 29 1899, per plan 
V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to acquire new 

as fields. See statement to N. "Y. Stock Exchange, V. 70, p. 994. Divi- 
ends March 1900 to June 1902, 1 % quarterly; none since. 

Underlying bonds, $820.000 ind. at. & Ill. Gas 6s (int. due 
gees: $1,690,000 Ps war ~ KY & Wabash 6s, J.-D., due 1925; MN 940 000 

Fort Wayne 6s, J.-J., due 1925; $960,000 Lafayette 6s, M. -N., due 1924; 
$1,940,000 Ohio & Indiana 6s, J.-D., due 

Reorganization Committee .—A qummneeee t_.. of James N. Wallace, 
Anthony N. Brady and Chas. F. Dieterich (Central Trust Co., N. Y., deposi- 
tary) in Sept. 1905 requested deposits of all the underlying bonds’ a4 
Ft. Wayne Gas 6s), int. on which had been in default for over 6 months. A 
plan of reorg’za'n will be prepared. V.81, p.1046, 14 “t ag 6; V.79, p. 2089. 

In Feb. 1906 foreclosure suits were begun. ° 451 

In Jan. '06 int. on Ft. Wayne Gas bds. was detaulted. V.8 . 51 

Report for calendar year 1903 in V. 78, p. 227. In 1904 net ean after 
interest on bonds and construction ($46, 234), $38,900. Pres., Chas. F. 
Dieterich; Treas., A. B. Proal, 45 Broadway, N. ¥.—(V. 79, Pp. 2089; V. 81, 
p. 1046, 1496, 1796; V. 82, p. 51, 

OMAHA WATER CO. ps A in 1896 of Ameri- 
can Water-Works Co. of Illinois, per plan In V. 62, p. 1085. In 1903 the 
city of Omaha proposed to purchase property. V. 76, p. 1411. 

Stock, common, $2,500,000 not issu ; outstanding, pA pref., 5% non- 
cum., $750,000; 2d pref., 5 % non-cum. ar of shares, $50. 
Preferred stocks are subject to call at par. dividends belng p id at Farmers’ 


| light cos., &c. 


& Trust Co., N ecision, see V Ti» DP. 915; AS +. Divs. | 
oF ‘= <1 ref., 5% yearly to Aug. '05 incl.; no div. a - 06. On 
d pref., 1899: 1900, 2%; 1901, 2%; 1902, 2%; 1903, 
cone. Par. Interest. ones. "as div., &c. 
Common stock ........ $50 aane yn 6 pbdegalade ceed 
ist pref., 5%-..-...-... 50 F&A 3606) 100 ane. 10 05, 2% 
=< "| 50 F&A 867,045 ug. 10 03, 1 
Hen ‘gold 5s,) 1,000 5 J&J 1,093,000 July 1 1916 
$1.50  _-_—s Subject to call at 105 %. 


Consolidated gold, $6, ry ,000 5 J&J 3,543,000 1946 | 


600,660.......- Subject to call at 105 %. 


pen, "theaters C. Woodbury, New York; Sec., Eben t pees New | 


York; Treas., Stockton Heth, Omaha, Neb.—(V. 81, p. 5 563 

ONTARIO POWER CO.—ORGANIZATION.—Organized under special 
charter of Canadian Parliament and is developing to plant on Cana- 
dian side of Niagara — below the Horseshoe lis to have ultimate 
capacity of about 250,000 h. p., of which 42,000 h. p. installed A = 
1906. The Niagara Lockport & Ontario Power Co., organized under 
York law, has contract to buy 60,000 h. p. with privile of taking 120 1000 
more for a period ending July 1 1950, with renewal rights for 60 years 
more. V. 81, p. 671, 1439; V. 82, p. 95 

Stock, $5, 000 ‘000 authorized. 


BONDS.—The bonds ($12,000,000 authorized issue) are limited to | 


$4,300,000 for the first 60,000 h. 
— is mortgage trustee. Sinking fund, $1 
1909. They are subject to call ae 110 on or soure ‘eb. 21 
1427; V. 82, p. 632. 
zed issue), V. 82, p. 


p. The sa General Trust Corpora- | 
. sold ory gh 


a Transm. guar. bonds ($2, 000,000 pd | Treas 








Gross earnings... ...-.-- 6,199 276 | Interest on bonds-- ~~~. ---- $222,300 

Op. expenses and taxes.. 4,866,161| Depreciation, &c ________- 29,193 

——_———| Div. on 1st pref. (5 %) ____-_ 76,250 

Net earnings... ..-....- $1,333 115 | Div. on 2d pref. (5 we jumne 200,000 

Interest and Ciiscount.... 27,624| Div. on common (5 %) _--- - 350,000 

Total net income ._---- $1,360,739 Balance, surplus---_-_.-.-- $482,996 
For year 1903-04, gross, $5,902,972; net, $1, a 5,029. 


rn we &c.—Chairman of the Board and ’Pres., H. W. Cannon; 
V.-P., J. C. Ford; Treas., John Kean; V.-P., W. M. Barnum; Sec. and Asst. 
Treas., Chifrord C. Fay. ' Executive Committee: Henry W. Cannon, E. H. 
Harriman, Daniel S. Lamont, T. Jefferson Coolidge = Grant ".. Schley. 
N. Y. office, 10 Wall St.—(V.' 81, Pp. 1318; V. 82, p. 22 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the - Pacific Co. 
—- $10,005,000 of the stock (V. 71, p. 1015 Me The traffic eement 





the Panama RR. terminated July 12 1905. V. 74, p. 1255; V. = p. 
874, pone. Steamers owned . < Py ae V. 79, p. 498; V. 80, p. 234 

DIVIDENDS.—1896, 1%; 2m ‘98; 2% %: % 3% none - 

surplus be boune invested in new ae c. Vv. . 33 
T.—Statement for 1904-05, V. p e 3h. 

Year oe Aprti 30. 1905. 1903. 902. 
Steamships ........... $5,592,822 $3, 439. 413 $2,677,913 $1 83, ne 
BEE senccanecess 15,180 15,180 14,510 
Miscellaneous -.....-.-- 167,781 147,473 135,083 137° 203 

Total earnings. ------ $5,775,783 $3,601,766 $2,827,506 $2,029,346 
Net earnings.......... $427,656 $246 ,896 $8,280 def. $307. 935 


E. H. Harriman, Pres.; Alex. Millar, Sec., 120 B’way, ri } # ee 
Mahl, Comptroller; A. K. Van Deventer, Treas.—(V. 80, 1.) 
PATERSON & PASSAIC GAS & ELECTRIC CO.—See ob Racy Ry.” sec. 
PENNSYLVANIA COAL & COKE CO.—ORGANIZATION.—Incorpo- 
rated in Pennsylvania in 1902. Controls about 117,000 acres of coal lands 
and surface, chiefly in Blair, Cambria, Clearfield and Indiana counties, Pa., 
(est. to contain over 1 ,000 ,000 ,000 tons of coal) collieries, railroads, electric 
Properties include entire stocks of Webster Coal & Coke Co. 
(V. 72, p. 884; V. 77, p. 513). Beech Creek Coal & Coke Co. (V. 72, p. 582; 
V. 78, p. 1910; V. 79, p. 1706), &c. See also V. 77, p. 2102; V. 79, p. 1335. 
Securtties— Date. Interest. Outstanding. Last div., &c. 
Common stock (par, $100) 


($7,000,000 auth.)_...j...- aes GBBIGAGG sca cieccsuee 
ref., 6% non-cum., $5,- 
000,000 au. ( i. — howe mane BRIG RGO  vdscssncee 
Webster C. & ni 
$3,000 000. * Sad 1902 5g. M-S 3,000,000 Mch., 1942 
OF 000 each) __."..-__- J 
Pa. C. & C. ist M., Ser. A, ‘}inte J-J ~“y, me July 1 aoe 
g.. vet 105, 8. * SRS Int. at , ha FN rust 6 , Phila., trustee 


Minor purch. mon. mt 77 “Oot 
Consol. ist & coll. tr. M_-. See table above. 
Ce Be da daseniaeee 432,000 
Chest Creek Land & Imp__1898 4A-0 252,000 Oct. 1 1924 
Beech Cr. C. & C. ist ») 

en 4 +» ZU. Pp. a} 904 Se. J-J 2,748,000 June 1 1944 

i. end., red. beg.| Interest at Knickerbocker Trust Co., New York, 

1907 ($1, 00" each)..c*) trustee 

BONDS.—Of the consol. 5s of 1903 ($12,000,000 authorized) , $4,200,000 
is reserved to retire the Webster Coal & Coke bonds and Penn. 1st 5s (Vv. 76, 
Bs 51), $909,000 for purchase money mortgages and car trusts and $4,391,- 

0 for improvements and future purposes. V. 77, p. 2102; V. 82, p. 284. 
Beech Creek guar. 5s, see V. 78, p. 1910; V. 79, a — V. 80, p. 1364. 
Scranton Trust Co. is trustee of consolidated mort 

EARNINGS. — Net enc for calendar year 1903. applicable to interest 


were about oy 
T. H. Wa G. Edwards; 


oo We Lathrop: V tkins; Sec., 
R. M. a ice, scale ae Bide, Philsdciphia, Pa.—(V. 78, 
| p. 1910; V. 79, p. 1706; V. 82, p. 284 » 
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MISCELLANEOUS. | | INTEREST OR DIVIDENDS. 
—_—————_——— Date | Size, or | pal, When Due. 
For explanation of col headings, &c., see notes on | of Par Amount Rate When Where Payable, and by PMStocks—Last 
first page of tables. | Bonds | Value. |Owtstanding % Payable.) Whom. |  Dtvidend. 
vator—Stock common $6,500,000 --..__..--.------ | -.-- |----.-..| $6,350,000/2 in 1906, April |Omiice. 17 Batt’y Pl, N Y|Apr 16 06 2% 
Otis Fix preferred 6 % non- cumulative $0,500.000-2222222227 ZIZZ |°""" $106) “si6g9/000/ 6 =| Q—J do do Lapras "06 135 % 
Gold notes due Jan 1 yearly (see text) -----_..------.---. Pesos! eteeiecleptame | 400,000 4¢ J & J do Jan 1 '07-'08 
Pacific Coast Co—Stock —= 3%; 0007 000 (see text) -...-.- Bcd 100} 7,000,000 See text.) Q—F Checks from Co.’ ‘. “office! Meg), 6 1 % ra 
First preferred stock $1,525,000 5 % non-cumulative- - - - - - | saem | 100, 1,525,000 5 in 1905) Q—F | do 06 144 % 
2d preferred stock $4,000, D004 4 % non-cum (see text) ------ | z=== | 100) 4,000,000 See text. —F do = nd i 08 14% 
First mortgage $5,000,000 gold........-..-.------ Mac*) 1897 | = 1,000) °5,000,000 g \J_ & D Manhattan Tr Co. # z June 1 1946 
Pacific Mail ‘Steamshi p—Stoc Satins oo Siddha &o Sheth mos es: 100) 20,000,000 3 in 1899,J  & Dipercansie Trus ec 1 '99 134 % 
Pennsylvania eo Gen M $5,000,000 interest guar___.e_c*| 1870 | 1,000; 1,948, 4 J & dJ\Broad St Station. Phila July 1 1910 
Penn Coal & Co—Cons Ist & coll tr M gs f (oth bds see text)c*| 1903 | 500 &c| ,132,000 oe @ Maddextassidebedadsdeer Sept 1 195 
Pennsyly Steel Co—Pref stock 7 % non-cum $25,000 ,000- _ _ _- es 100| 16,500,000 '7in 1905M & N\Checks malied May 1'0634%% 
Old Pennsylvania Steel first mortgage currency - - -- -- GPr, 1887 | 1,000} 1,000,000 5 \M & N/|Philadelphia office. Nov 1 1917 
Maryland Steel first mortgage currency --_-_---..- -GPr| 1892 | 1,000, 2,000,000) 5 IF & Al do Feb 1 1922 
Penn Steel Co consol mortgage $7,000,000 gold- -- GPc*| 1895 | 500 &c 4,000,000 6¢ M & S§SGirard Trust Co, Phila (Sept 1 1925 
— trust loan Cornwall properties s f red (text) 1902 | 1,000| 7,050,000) 5¢ A & O Office, one Oct 11 
Mortg: on coke ovens due $150,000 yearly red_--_.-_- 1905 | 1,000, 1,025,000! 4%¢ J & D/Office, Philadelphia To J une 1 1915 
Pennsylvania Steel car trust bonds gold $25,000 yearly | 1900 1,000 iene 5¢ J & J do o July 1 '06-"10 
Maryland Steel car tr bonds g $60,000 due yearly call 10 | 1902 | 1,000 360,000; Sg |J & _ J)Girard Trust Co, Phila (July 1 '06-’12 
People’s Gas Light & Coke (Chicago) —Stock $35,000,000_.._| ..--. | 100| 32,969,100 6 in 1905; Q—F_ Central Trust Co, N Y Feb26'06 1 Fg % 
re st consolidated mortgage for $10,000 000  epteare 1893 | 1,000 4, 00, 00} 6g |A & O Central Trust Co, N Y ; Apr 1 1943 
Chicago Gas Light & — first pectange gold_-_- 1887 | 1,000 10,000,000 5¢ J & JCent'lTr,NY;& Chica'o|July 1 1937 
Consumers’ Gas 1st (See V 66, p 472) -- 1886 | 1,00 246,000, 5g J & D/Cent’l Tr, N Y; & Chica’o|Dec 1 1936 
Illinois Light, Heat ry ot first poet ened wi 1885 | 1,000 500,000 7 ‘M & NChic Nat Bk, a Nov 1 1915 
Lake Gas first mortgage gold ds alia ia 1885 1,000 300,000 6g J & Jill Tr & Sav Bk, C July 1 1915 
PGL & C—Refunding M $40,000,000 gold 1897 | 1,000 9,900,000 5¢ M & S Cent’ 1Tr, N Y; & Chica’o Sept 1 1947 
Mutual Fuel Gas first mortgage 0,000 gol 1897 | 1,000, 5,000,000 5¢ M & N| do do. Nov 1 1947 
Calumet Gas Co first mortgage See... a ccwceckos DV astegs 1,000 250,000 6¢ J & J Equit Trust Co, C go\July 1 1917 








PENNSYLVANIA MFG. LIGHT & POWER.—See Philadelphia } Electric. 

PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 750,000 tons pig iron; two Bessemer plants, capacity 800,- 
000 tons, and one open-hearth plant, capacity 250,000 tons of ingots; two 
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building piant 
(new plant +P. 773), a complete frog and switch-bullding plant, &c. 
Owns entire $150, 000 stock of Balt. & Sparrows Point RR. V. 73, p. 1355. 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping from 400,000 to 500,000 tons of ore ~~ x and owning about 
5,000 acres of land near Santiago, Cuba (V. 62, p. 776; V. 71, p. 393; V. 76, 
p. 917; V. 77, p. 1229; V. 78, p. 1495). 

Has also purchased a 42-96 interest in the ong Ore Banks Co., 
Lebanon Co., Pa., the Lebanon Furnaces, Leban Pa., and $540,000 of 
the $800,000 ‘stock of the Cornwall & Leb. "RR., tsuing in 1902 ae 500, 000 
5% collateral trust bonds of Penn. Steel Co. (of Penn.). V.7 + D. 345, 
397; V. Ang p. 1241, 1283; V. 73, p. 1364; V. 74, p. 1312. 

STOCK.—Common stock authorized , $25 ,000 ,000; cutmeeding, $10,750,- 
000 a $100). Preferred, see table above. V 2, p. 12 

In June 1901, control was acquired by the BLK? BR ay RR. and affill- 
og FH 1 Cd iy Rurohase of of $10, 000,000 each of common and preferred stock. 


” sevunmene. —On they mn since re-capitalization, Nov. 1 1901 to 
May 1906, incl., 7% yearly (paid M. & N.). 

BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved Ag retire the prior liens. Car trust notes 
Dec. 31 1903, $175,000. V. 72, 579. 

Of the coll. trust 5 % bonds, trust 5s of 1902, not less than $100,000 nor 
more than $500,000 may be called, at 105, at any ~ ET eriod; in addi- 
tion a sinking fund of 50 cents per ton of ore mined is similarly ap- 
plied; if the sinking fund is not — to redeem 31504 000, the company 
must meet deficiency. V. 74, p. 1312. 

The bonds on coke ovens dated 7 une 1 1905 are subject to call at 102% 
as a whole or in amounts of $100,000 or more. V. 80, p. 1975. 

REPORT nd calendar ad 1904, in V. 80, 1422, showed: Earnings 
of operatin: mpanies over char, and depreciation. $1,235,513, against 
$2,189,097 in P1903: dividends (paid to Penn. Co.), $1,122,500; bal., $113,- 
013; total receipts of Penn. Co., $1,218,874; bal., sur., over ex enses ($28,- 
665) and 7 % div. on pref. (incl. 3% % paid Lo 1905) , $35,209; combined 
-, _, roperating and holding companies, $148,222. Office, Philadelphia; 

71 Broadway.—(V. 81, p. 1562; Vv. 82, p. 104, 456.) 

oneanaee GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chic Gas Trust. 
V. 64, p. 1088; V. 65, p. 235. Mutual Fuel was purchased in Nov. 1897, 
and early in 1898 consolidated, as was also the Hyde Park Co. with the 
People’s Gas-Light & Coke Co. The Universal — (stock, $i, 500,000) 
is controlled in the company’s interest. V. 67, p. ; V. 68, p. 474. On 
Nov. 1 1900 made a contract to purchase the property rat the Ogden Gas Co. 
for $7, ~*~ 000, at the expiration of the latter's franchise on March 4 1945. 

. 72, 91, 244, 630, 779; V. 74, p. 99, 155; ¥ 78, p. 1501; V. 82, p. 574 
As to ‘thalana Oil & Gas Co., see V. 67, p. 690; V. 68, . 825, "1182; Vv. 71,p. 
33,1123. As to Northwestern Gas Light & Coke Co., see that co. above. 

PROPERTY.—In service January 1906: agg 1 mains, 2,028 mies. 
meters, 376 a. public lamps, 24,608; V. 78, p. 1501. See V. 66, p. 382 

In March’ 19 it was roposed to erect 
replace the nine ‘cxlsting plants at an initial expen 


000 

The price oP as hy has been fixed at 85 cents per 1,000 — ft. for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct was repealed, 
without prejudice to the city’s ht to maintain its vallaity in the Mills 
sult, (V. 78, p. 346; V. 82, p. 574), the lowest court having declared 
it illegal. See ordinance at length, V. 82, p. 574. 

cao ea "90’91 ‘92 "93 "94°95 '96 '97 to Nov. '05 1906 
Percent. .§ 4 3 3 5% 444 (14sec) 6 2% 1% 6 yrly (14% Q-F) Feb.1% 

In Feb. 1906 the dividend rate was reduced from 6 to 5 %, » connection 
with a reduction in price of gas. V. 81, p. 1796; V. 82, p. 





a BS ‘as plant to eventually | 
iture of about $5,000,- | 


BONDS, ETC.—Of i B $40,000,000 issue of 1897 $29, aut 000 bonds | 


were reserved to retire prior bonds, of — $9,100,000 has been issued. 

The balance ($10,954 060)" ‘ot which $800,000 has been sold, was issuable 

+ ss, property, improvements or betterments. V. 65 » p. 572° 
. »?P 


REPORT.—Report for year ending De. a 1905 A 82, p. 388. 





Years ending Dec. 31 1903 
a ct en weet $12,284,363 $12,014,085 $11,854,800 
SOO NE WD, ccwcicacsenesnne ‘ 579 $5,678,264 $5,414,438 
ED ... c nccnenccvancnd 1,829,300 1,853 .550 1,857,300 
PE tb cwnkiccanecwsncnnnee 726,989 690,569 656,431 

Balance for stock ..............- $9,140 .008 $3,134,145 $2,900,707 
SE ancnniccccademennans $1,978,146 $1,978,147 $1,978,146 


t, Bae piece Geo. O. Knapp =, ), 
uson (2nd V. P.), A. R. Flow 
McCrea: Sec., L. A. Wiley. “Ome, 


DIRECTORS. —C. K. 
A. N. Brady Cttees Pres. a4 
K. Wooster is 3rd V 
54 Wall St., N. Y. —_(v. 82. p D. 388, 305, 574.) 


PHILADELPHIA COMPAN Y.—See yen in “St. Ry.”’ Section. 


PHILADELPHIA Rh merese cO.—ORGANIZATION.—Incorporated 
in New Jersey on Oct. 5 1899. Controls all leetre Nght Ft aay ae of rr § 
also in West a and Chester 

STOCK .—Authorized, $25,000 000, of which, $12, “350 in treasury; rT) % 
paid in. V. 74, p. 156, 215; V. 78, p. 1449. Dividends: June, 1902, 
to Dec. 1905, inclusive, 5% yearly on amounts paid in 

BONDS.—Collateral trust 4% fo old fifty-year certifica dated O 
16 1899, amounting to $17,500,000 have been ee. sf which $14, 98s. - 
200 wy 3 — to purchase $14, 994,100 of the $15,000.000 Penn. Mfe. 
L. &. k ($1,500,000 paid in)’ and all the 317, S00. 000 Nat. Elec. 
stock (34, 375, 000 ald in), the balance to be retained to acquire other 
electric - erties n Philadelphia a pdigcent counties. See V. 69, p. 
797, an cial circular page 853 and official statement V 74, p. 1249. 
Under agresment of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
cates were purchased, calelian the amount outstanding to $11,268,060. 
Vv. 70, 33 In Aug. 1900 purchased $2,000,000 fours, mostiy in > 


: e. 
7 market, the same being held available as collateral for loans. 
» PD. 


2 OTR 








ees 


_ a —Year conte | ae 1905, with balance sheet, was in 


0000. Total gi e, $4,104, 338; expenses, taxes, etc., 
3. 028, fa: inserert, a 63. 3 826. way. $490,935 ; ‘bal., sur., $311,081. 
bh B. McC. onover Jr., 


osep. . V. R. Coe; Treas., Wm, P. 
ome. “toth and Sansom sate. .» Phila., Pa.—(V. 82, p. 872.) 
PITTSBURGH COAL 90--(, Bae Gant Genctidetien. ORGAN. 
IZATION .—Incorporated in N. J. 1899. Owns about 150 coal 
mines and = 000 acres of coal liad in pun — a radius of 40 miles of 
Pittsburgh, ether with some 5,000 coal cars operating over aa > par 
radiating trom yee In Jan. 1902 leased Shaw Coal Co. »P; 
376. See V a = 76 9. In Nov. 1904 the coal properties oe the 
Pittsburgh RR erminal & Coal Co., boving a eee a ut of about 
250,000 tons, were leased for 40 yoere De 1238. Dee. 1904 two 
mines were purchased from the Pittsburgh- Bu andi in March 1905, 
control of the Jones & Adams Co., Chicago. R; 2699; V. 80, p. 
¥ 1 . 3) 1179. Fw March 1906 these properties wa. ‘sold ‘or about $800,000. 
In iob3 ol purchased $15,000.000 of the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectively. 
Payment was made for the common in non- -interest-beari! notes due 
one-third Nov. 3 yearly for three years, and for the preferred in semi- 
annual instalments, besinsing Jan. 20 i904, equal to 6 cents per ton of 
coal mined from the Monongahela properties 
In April 1905 made 25-year contract for the supply of coal to the U. S. 
Steel a oration and later one with the Republic Iron & Steel Co. run- 
ning = 1911. V. 80, p. 1427. 
Appitca on to list, showing prop., stock, rights, etc. V. 80, p. 1919. 
NDS.—The $25,000,000 first and collat. 5s of 1904 issued by the 
Pitesbu h Coal Co. of Penn. are guaranteed, principal and interest, by 
They are a first lien on 160,000 acres of coal lands 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. The proceeds will be used to fund the 
floating debt and for working capital dna retirement of $5,400,000 bonds 
due in 1904-08. The issue is subject to call at 110, in whole or in part on 
any interest day, and has a sinking gene of 5 cents a ton on run-of-mine 
coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange , 4 coupon bonds are to be called first, in ‘numeri- 
cal order, beginning with the lowest number. Vv. Pp; 80 
p. 1919. To Feb. 1906 $1, ite 000 of bonds were acquired y siuking fund 
and canceled. V. 82, p. 389. 
BONDED DEBT OF SUR te whe CONSTITUENT COM- 





Bonds— erest. Outstanding. Maturity. 
Northwestern Coal R: M....5¢..M & N $794,000 May 1 1923 
Pitts&Cas Shan Ry(v. S11 781) 6 F&A 162,320 Aug. 1908 
Pitts & Chicago Gas Coal Co ...-.. 5 85,000 Jan. 1906-14 
mperial Coal Co _.........-...-.. 125,000 May 1900-10 
Mansfield Coal & Coke ist M., }f, 320,000 Oct. 1906-13 
guar p & I.,due $40,000 yriy. --Jj Int. at Colonial tr. Co., Pitts tsburgh, Pa. 
5 40,000 June 1900-06 


Milwaukee Western Fuel ......- use part ras 00 June — 


[i Oh eae Feb. 1922 
Pittsburgh & — ays itnacbse 4 Jan. 1912 
Various purch. mo mtges. ...-. 1 437, 354 Var. "to 1906 


(funds deposited to retire these at maturity. ) 
Car trust notes ..............-..- 112.625 to 1909 
do do gold, $52,000 dues. a. - g., M&N 1,039,000 to May 191 
"Due $74,000 semi- -annually. 
1900 to Oct. 1903. 7% yearly in cash; on 


DIVIDENDS.—On pref., 
since to April 1905. 
V. 81, p. 269. 


Jan. 25 1904,1%% in scrip. (paid off Nov. 25 jon’ 
inclusive, 1 % %, quarterly; none later to Jan. 1 

REPORT.—Report for par eudiog Dec. 31 on in V. 82, p. 389 
o— net profits after deducting expenses and all losses, $3. 255 .358> 

oyalty and depreciation, $1 .423, 346. Pinterest on bonds, $1,207,087: 
dividend (1 1-6%) on pref., $343, 273: undivided ee appropriated 
for preferred stock dividends and working capital, $281,654. 

DIRECTORS.—Francis L. Rettine (Chairman), M. “9 Taylor is. iB 

R. Woodford (View Pre.) W. Melion, Geo. T. Oliver, H. a i 
John A. pe, as 3 Sonn I Bishop, Calvary Mort's, Grant'B 
Schley, D. L. Gillespie, Al “Alekander Dempster, J. Denniston Lyon and 
Charles Donnelly. Wallace, Sec:, F. J. Le Moyne 232 
5th Ave., Pittsburgh. V. 82, a toe. —(V. 82, p. 389, 395, 696.) 

PITTS. TERM. WAREH. & TRANSFER —V. 78 p. 2015" V. 89 p. 476. 

POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 

POPE MANUFACTURING C0 — ORO AREA TION- —Incorporated in 
New Jersey S Feb. 1903 as su : pe an in V. 75, p. 1401, and 
Vv. 76, p. 267, “. the American Bles Bicycle Co., oiwhich acquired concerns 
mentioned in V. . 177, 4 See a plication to list V. 72, p. 536, 
and V. 73, p. 782, Psk: plan V. <7) 2 1401; plants, V. 78, p. 1966: proper- 
ties sold in Pio0s. "Vv. 80, 5. 1734, 234 

TOCK.—Common stock, $10,000, 000, all ae: ist pref. o% 
cum. rg to call at 110), $2, 500, 000; 2d 5% pref. cum. after Feb 
1905, $10 000; par of shares, 31 00 each; ou 
Stock is heid t in a voting trust until Feb. 1 1908. 

REPORT for the year ending July 31 1905 was in V. 81, p. 1721, show- 
ing: Gross sales and earnings, $7,801, yee total net income, $1, 303, 995; 
general expenses, interest, etc., $1,216 .775; bal., sur., poo 


tstanding, see a AY 


OFFICERS.—Pres., Albert A. Pope: ist Vice-Pres.. Albert L. Pope; 

George Pope; Sec., Wilbur C. Walker. Directors, May 1904, 

Ww ¥, 78; P. “oo —_ office, Hartford, Conn.; N. Y. office, 21 Park Row. 
4 Pp z 

PRESSED STEEL CAR CO.—ORGANIZATION.—Inco ated in 

N. J. on Jan. 13 1899; owns plants at Pittsburgh and McKees Rocks, Pa. 


Prospectus in V. 68 188, 131. Ponsty of the works about 120 cars 
a day of lergest size; Competition. V. 73, 1316; V. 74, p. 580. es 
Western Steel Car & Foundry Co., having mene at ae Ill., and 
yao e Ala.; capacity over 100 cars dal y.2 P . 
Vv. 80 169. Controls Canada Car Co. 2749); Penn. 
Car Weel Co., Central Car Wheel Co. and en’ falleable Co. (V. 81, 
p. 1243.) See + A ad % 450. Early ‘ie 1906 will begin manufacture of 
Street cars. V. 

BONDS. —The Tarot ~ eae oe Dende ag a to on in “- Me oar 
at par and isco on any Pp. i A 03; 
V. 75. p. 1305. There are also $75, coe Allegheny purchase AT Piscads 
of 1902. Z.. due yearly to 1911, inclusive, Interest at 4%. 
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INDUSTRIAL STOCKS AND BONDS 


| VOL. Lxxxur, 
































} | 
MISCELLANEOUS. | Sete Stee INTEREST OR DIVIDENDS. | Bonds— Pringy. 
or l, 
For ezpi bt of col headings, &c., see notes on of | Par Amount Rate When Where Payable, and by Pisiocke Loe 
first page of tables. | Value. |Outstanding| % | Pa ayable.| Whom. | Déividena. 
_— | | iD 
| 
Pease hia Elec tric—Stock $10 per share paid in (see text)_.| ..-- $25) |$24,987,750 5 in rt & D Checks mailed ‘Dect 5'05 2% % 
lectric Trust Certificates gold $17,500,000 (see text) _| ENR es | 15,014,142) 4¢ J & JLand ay tk, & Trust, Phila'Oct 1949 
Edison Elec Trust Ctfs gold (Ed. rye I) ..------- FP) 1896 | 100 &c) 1,994,300; 5¢ ia & ° a Co, Phila (After. Apr 1946 
Old Phila Elec Tr Cfts (Penn H L & P stouk 6 as coll) ........ 1898 1,000) a3 '268,060) 5g A & a Title @ le & Trust, Phila Apr 1 1948 
Pittsburgh Coalt—Common stock $32,000 rs OS EE. pa Senet PE 0.0060h nblsagds ent eghdpubnbadigdtedemedebdtiiinin 
Preferred stock 7 % cumulative $32,000,000__._.._.--..-- nae 100; 32,000, 000, See text... Q—J ‘Checks mailed Apr 25'05 14 % 
Collateral trust mortgage gold cash dep for ademas’ '07-'08_| 1902 25 1000) 150,000 5¢ —F nm Tr Co, Pittsburgh/Feb 1907-'6g 
Notes for Monongahela River Ce er — oo es UPi) BE tennessee 1,500, 000) None. Cash Le ~ 4 for principal) Nov 3 1906 
PC of Pa ist & colltrMg red 110 8 f...... c* &r| 1904 /1,000 “ae 23 :784,000) 5g J & J) Union Tr Co, Pittsburgh|Jan 1 1954 
Pope Manufac turing— Pref stoc ($9, 183 000 5a a pre (eent) bs -| sce ee ee Se RIE Hae |S ere 
Pressed Steel Car Co—Stock common $12,500,000 _.......--| ---- io! 12;500,000|See ons.) | Farmers’ Bank Build-{|Aug 30 ‘041% 
Pref stock (as to assets) 7 % non-cum $12, 560.000 Sane FOU" | uieind 100} 12,500,000) —F | ing. mer Pa, ||Feb23 '06 1% % 
McKee's Rocks purchase money mortgage-_.-..........---| wee lnecosnbae ee @. decennes | do 1909 
ist M gold notes red due $500,000 yearly Ang psances Moc*| 1901 | 1,000; 2 wry ;000) 3 2. li & A Merten" Trust Co, N Y 1907 to 1911 
Procter & Gamble—Common stock $9,000,000... ---.--.--.| ---- 100) 9,000,000\See t es 15|Co. Office, Cincinnati, O|May 15 '06 3% 
Pref stock (8 % cum) (See terms ined. May '93 ‘‘Supp’’) ---| sees 100; 2 “250, 0008 in 908 Q—J 15 do > Apr 14 '06 2% 
Provident Loan Society— Bonds (not M) red 10244 (text) _---| | 500 &c) 2,000,000) 4% & Ss 105 East ~~ y - St, Sept 1 1921 
Pullman Com pany—Stock $74,000,000____.........--.-.-- | ont 100) 74000000) 8 in 19 $08 Q— |Farm Loan & Tr oo, 4 Y¥|May 15 '06 2% 
Railway Steel Spring Co—Common $13,500,000 | = 100} 13,500,000'4 in 1905 A & ro) Metro ) Trust Co, NY Apr 2 '06 2% 
Preferred (as to assets) 7 % cumulative $13,500 ,00 inl 100} 13,500,000 7 in a Q— do ch20 '061% % 
ist M on Latrobe plant $4,500,000 g red 105 sf__- c*| 1,000 4, ,000 5g J ™ y\ Harvey. Fisk & Sons,N Y\Jan 1 192i 
Republic | Iron & Steel—Common stock $30,000,000 __ --| ---- | 100) a3. CE ee aera 
Pret 7 % (also assets) cum (V 69, p 850) $25,000,000______- one | 100 0;416 ,900 See past. | —J (General en. Apr 2 '06 3Y% 
Collateral notes $7,000,000 gold “secured by bonds of 1904 pa 1904 1,000 &c| 2 »759 1000! 5¢ —J 'First Tr & Sav Bk, Chic|Oct1 Me 07 
ist and coil tr M $10,000,000 gold red 105 (text) ......-.- 1904 | 1,000; 7, 146,000) 5g I & O| New York TrCo,N "Y Oct 1 1934 
DIVIDENDS.—....) "99. ‘00. "Ol. ‘O02. '03. ‘04. To 1906. | at the same price. V. 80, p. 716. The net cash assets over Liabilities 
Common, per cent ..../-..-.- 6 4 4 5 3 None other than bond issue never to be less than $6,500,000, while outstanding 





Preferred, per cent --. ——7% per annum (1% Q.-F.) 

ae —Report for year ending Dec. 31 1905, with bal. sheet. was 
In V. o Be _ showing profit on operations, $1, 106,901; depreciation, 
$175, 000: div. are. ' (7 %), $875,000; bal., sur., $56, 901: In 1904, loss 
on = mere $70 


-DIRECTCRS.—F. N._Hoffstot (Pres.). J. W._ Friend "ae Pres.), 
Adrian H. Larkin (Sec.), James A. Blair, james H. Reed, A. Matheson, | 
T. H. Given, James N. Wallace. F. G. N. Y. office, 3 Broad St. | 


—(V. 82. p. 450, 456.) 


PROCTER & GAMBLE CO.— Formed in 1890 under laws of New Jersey | 


to carry on soap, candle, oils and glycerine business: reincorporated in 
Ohio in 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas 
City, Kan., costing about $1,000,000. V. 76, p. 1196 n October was 
Py FA to erect a large lant on a Island, N. Y., @ part of the cost 

provided by tssue 1905 of $3,000 ,000 common stock at par 


(less cash dividend amounting to 5% of new a. pro rata to holders | 
r 


of common stock: balance from treasury cash. This raised common 
stock to $9,000,000. V. 81, p. 1243, 1562. 
DIVIDENDS.— .| "91. "92 to "97 Incl. "98 to "00 1901 to May 1906 
Oncommon -_.-..-.-- 8 12 per cent. ny yearly *12 yrly (Q.-F.) 
*Also extra Jlividend S 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905. 
V. 77, p. 203 1562. ‘Office, Cincinnati. (V. 81, p. 1562.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 4 loaning offices in Ry! York 
City and 1 in Brooklyn. Certificates of contribution, $1,000,000, = 
which dividends at 6% yearly have been paid. In Apri 


50 % June 1 and 50% Aug. 1 or optionally in full June 1. 

Bonds are subject to call at 102% on and after Se rt. 1 1906. 
cations to list V. 79. p. 2152; 80, p. 1182. eport for year end- 
ing Dec. 31 1905 in V. 82, p. 690. Pres., James Spey 
Frank Tucker; Treas., Otto T. Bannard; Sec., Mortimer L. Schiff; Assv. 
‘Treas a G. Hopf. Executive Office, 105 E. 22d St., New York.— 
(Vv. 80, . 1179, 1182; V. 82, p. 690, 872.) 


pimedg PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman ee See of = Vander- 


bilts entering the board of directors. V a 70, p. 
Real estate not used in mfg. must be sold by 1909. V. 78, r Bsn 
CASH DIVS.\'77-80. ‘81-83. "84-98. ‘99. ‘00-04. ‘05. 

Since '77— % {8 yriy. 9% yrly. 8 yrily. 6% 8 yearly. 8 Incl. i. 4 


to distribute surplus assets. V. . Dp. 75, 789, 840, 902. 





bonds equal or exceed that amount, and thereafter never less than out- 
standing bonds. See V. 80, p. 17 34. 
PORT.—Results for year ending June 30 1905 were in V. 81, p. 1491, 
Net profits, $2,508,068; improvements, renewals, etc., $1,134 461; bal.; 
sur., $1,373,608. 
DIRECTORS.—John A. Tapping (Chairman =A Pres.), G. Watson 
Prensa. Harry Rahens, oo Toye, Alexis W. Thompson, William 
Hassinger, Geo. A. Baird, Leonard C. Hana, Archibald W. Houston, 
Bact w. We eee W. B. A any Edward J. Berwind, Samuel G. Cooper, 
ates, Grant B. Schley and Geo. R. Sheldon. H. L. Rownd 
My Sec. ‘el John F. Taylor, Treas. Main office, Frick Bldg. annex, Pitts- 
burgh; N. Y. office, 111 Broadway.—(V. 82, p. 338.) 


RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN- 
IZATION.—Manufactures horse shoes and toe calks at Valley Falls, 


| R. 1,6 sen Providence. V. 61, p. 1014. 
DIVS.—...} ‘92. ‘93-95. ‘96. '97. '98. 1899 to 1901. Since to Apr.06 
Com. per cent biz I OF dis, acu, See om 
ater er cent )—7 a er cent. yrly.— 6% ann. = ml ia ey 
Also April = Ses extra. Office, ER s P 
1403; V. 82, p. 


| tion incorporated in Feb. 1899 under the laws of N. J. 


1 1900. ° 500, 000 | 
additional certificates were offered to present holders at par, payable 
See appli- 
| Incorporated in New Jersey on Jan. 26 1899, and acquired all of the stock 
er; Vice-Pres., | 


| 1858 


REPORT.— Report p 1904- a was in V. 81, p. 1314. Bal. sheet 
Aug. 31 1906 V. 82, p. 

Years ending July 31 1904-05 1903-04 1902-03 
Earns. from cars, mfg. profits, etc.__.$26,922,022 $24,788,729 $23. 120,713 
Operating expenses... -.....-. ...-- 13,884,983 12,254,160 10,389,460 
Depreciation on cars, etc _.......... 2,831,476 2'318.873 2,739,314 
Paid other sleeping car ass’ns - - ai 651,009 554,095 74,252 
Dividends on capital stock__--_.-..-.- 5,919,982 5,919,976 5,919,968 
OO $4,134,572 $3,741,625 $3,497,720 | 


Total surplus July 31 1905, $22,151,946, against, $3,792,188 in 1899. 

DIRECTORS.—Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry 
C. Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Plerpont Morgan, 
Fred’k W. Vener _W. Seward Webb, Frank 
Field (deceased). N. Y., 15 Broad St.—(V. 82, 

QUINCY MINING. ae 80, p. 476, 1115, 1477; v, 82, p. 690. 

RAILWAY STEEL SPRING CO.—Incorporated in New Jersey on Feb. 
25 ‘02 as a consolidation. V. Fa: p. 382, 482. = ane "02 pure 
the Steel-Tired Wheel Co. V. 66, p. 185; Vv. 72, p. V. 74, 1041, 
1200; V. 75, p. 80. Total AAT of all plants ssandead up to 1905, 
135,750 tons annually 

DIVIDENDS on pret.. 
1906, both inclusive. On am 5 2%, April, 1904; 
Oct., 2%; 1906, April, 2% 

BONDS.—In Nov. 1905 "the Latrobe Steel Co. was acquired, $4,500,000 


1% % quarterly, paid June 1902, to March 
in 1905, April, 2 %; 


O. Lowden, Marshall | 
79.) Lane and interest, by, the Rubber Goods Mfg. an 
| panies. V. 81, p. 36, 901. 


In 1898 paid an extra cash dividend of 20% and stock dividend of 50% | Tubber goods, dru 


ROYAL BAKING POWDER CO. a Ts <a consolida- 
71 545. 
Common stock, $10,000,000, all out; par, $100; pref., f. A Ki dtove. 
DIVIDENDS.—On pref., to March 1906, inclusive, 6% per an.— 
ae Se In 1904 8 % was paid on the common stock. 
has. O. Gates; Treas., John Morris; Sec., W. L. Garey. — 
Royal Bidg., William and Fulton Sts., New York. —(V. 73 p. 679 


RUBBER GOODS MANUFACTURING ee ae te 


of the Mechanical Rubber Co., which owns the entire stock of— 

New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co. and the Sawyer (cotton) Belting Co.; and a large majority of 
stock of Mechanical Fabric Co., Morgan & Wright (V. 81, p. 901) and the 
Single Tube Auto & Bicycle Tire Co 

hese companies manufacture all classes of rubber ‘oods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
ists’ sundries, rubber thread, etc. 
. 68, p. 872; V. 68, p. 774; V. 71, p. 545; V. 80, p. 


, 19 
In’ Apa 1906 the U. S. Rubber Co. had acquired from a syndicate 
over $5,700,000 of $9,051,400 pref. and $16,100,000 of the $16'941.700 
common stock, having agreed to take over any of the remaining stock 
which may be turned over by it le to May 1 1906. For the pref. an 
equal amount of U. S. Co. 1st pref. was paid and for the common on $10,- 
000,000 o: S. Co. 2nd pref., $50 of 2nd pref. to be deducted for each 
$100 of Rubber Goods com. on stock not acquired. V. 80, p. 1975, 2225. 

DIVIDENDS.—On pref., June 1899, to March 1906, 7% per annum 
(1% % Q.-M.) On common, 1900, 2%; 1901, 3%. 

BONDS.—The bonded debt of companies controlled consists of: 
$531,450 Mechanical Rubber Co. ist sinking fund gus 6s, due Jan. 1 
1918; $618, 860 N. Y. Belting - ns lst mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110 

The General Rubber Co. bonds ($9, 000,000 authorized) Fwy guaranteed, 
d U. S. Rubber com- 


oe in 


REPORT. —Report for year ending March 31 1906, ae 93. p. 866, showed: 


Net, $837,575; pref. div’ds (7 %) $679,098; sur., $158, 


| Gen. office, 15 Excha 
Broadway. 


5% 15-year bonds being issued, a first lien thereon, but not a lien on other | 


properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 


82, p. 5 

arene cal. yous 1905 in V. 80, p. 508, ge Net, $1,949,994; 
div. on pref. (7 %), $944,977; balance on hand Dec. 31 1904, $1,580,871; 
div. on com. (a %) $539,988; total surplus Dec. 31 1905, $2, 045. 899. 
qrezase yerssy net earnings of Latrobe Co. for 10 yours were about $500,000. 
Vv. 82, es Pres., W. H. Silverthorn; Sec., B. Parker; Treas.- 
James C. | Ry Directors, March 1905, V. 80, "p. 1000. Office, 71 
Broadway, N. Y.—(V. 82, p. 51, 508, 513.) 

REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
in N. J., May 3 1899, to consolidate 29 plants making bar and forge tron. 
Also owns 7 blast furnaces, mining Properties in Mesaba range, extensive 
iron and coal lands in Alabama, etc.; coke plant of the Connellsville Coke 
Co. (See V. 71, p. 545.) For properties, V. 68, p. 674; V. 70, p. 228; 
V. 71, p. 454; Vv. 77, p. 455; V. 79, p. 1480, 1702: V. 81, p. 1562. 

Late Ta 1905 eontrol of the Tenn. Coal Iron & RR. Co. was obtained 


by the same interests, and plans, it was reported, were proposed to form | 4; 


a holding company to control the Republic, the Tenn. Coal, Iron & RR., 
the Sloss-Shef. Steel 
1854, 1796. 

STOCK.—Common, $30,000,000; pref. (as to assets and dividends) , 7% 
cum., $25,000,000; of which $2,809,000 common and $4,583,100 preferred 
reserved to purchase additional properties. 

PREF. DIVS.—Oct. 1899 to Oct. 1903, 7% yearly; 1904, none; in 
Oct. 1905, AM % %; in Jan. and April 1906, each 1% %, and in Jan. 1% % 
and April, 2% on account of deferred div idends, leaving 10 % accumulated 
dividends eapena. V. 82, p. 

BONDS AND NOTES.—Of the $6,300,000 notes sold for Seangreggente 
in 1904 only $2,759,000 remained outstanding June 30 19 Vv. 79, p. 
1480, 1644, 1720; V. 80, p. 476. In Feb. 1905 the $10, 000 ,000 bonds 
were sold. The bonds are subject to call for sinking fund of at least $250,000 
yearly at 105 arid Interest, and on Oct. 1 1914 and thereafter as an entirety 


| Soper, Wm. 


| showed combined net ear 


OFFICERS.—Pres., Charles H. Dale; Vice-Pres., Talbot J. Taylor, 
Ernest Hopkinson and Chas. A. Hunter; Sec. and Treas. ae map 
e Place, Jersey City, N. J. Y. 42 
Directors, April 1906, V. 82, p. 933.—(V. 81. Pp. 1439. 1796; 
V. 82, p. 866, 933.) 


SAFETY CAR HEATING & LIGHTING.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch”’ light 
apparatus, which May 1 1904 was » use on 23,500 cars in the United States. 

DIVvs.— } "93-97. °98-00. 901 "02. '03. '04. '05. 1906. 
Cash (%) --J 6yrly. 8 yriy. 11 & 10stk 9 12 12 17 Apr.4(in.2ex) 

REPORT.—Report for year ending March wd Bw 3 in V. 80, p. 2218, 
ngs of safety and P’ h cos. were $i, 393 ,842; 
divs. on Safety Go. aoe (12% %), $615, 123; “dividends on Pintsch Co. 
stock, etc., $265, bal., sur., $513,519. Pres., obert Andrews, 
Directors — Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. 
Read, E. French, O. C. Gayley, P. B. Wyckoff, E. M. 
Bulkley and a. Le B. “ena Main Office, 160 Broadway, N. Y.— 
(V. 79, p. 150; V. 80, p. 2218; V. 81, p. 1615.) 

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 

orated in Minnesota in 1886. Owns 170 acres about 5 miles south of 
Ro Paul used for stock yards purposes and large — of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1905, gece. $284, 063; net, $185,456; interest on 
bonds, see 047; bal., sur., $82,409. Pres., D. Flower; Acting Mer. ’ 

B. Carroll; Sec. and Treas., On. A. McKechnie. Office, South St. 


| Paul, Minn, —(V. 75, p. 613.) 


& Iron and the La Belle Iron Works. V. 81, Dp. 


| New York June 20 1904. 


| 79, 790. 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Street Railway’’ Sec. 
SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 
Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 poten ff stock (par of shares, $100 each) of the 
Simpson-' -Crawiord Co., department store on 6th Ave., 19th to 
= FR m, ous Ee 3400; 000 first pref. ls owned by Pres. Henry Siegel 
an 

Of the 6s of 1904, $78,000 is reserved to retire the debentures. They 
are subject to call at 102 by a sinking fund amounting to $25,000 per 
annum for vhgee ears ending Jan. 1 1908 and $50,000 thereafter. V. 
f the bonds shown above as outstanding, $15,000 were in 
Apri 1906 in the sinking fund drawing interest. 

Calendar year 1905 net earnings were in excess of $200,000. V. 79. 
p. 790. Office, 311 Sixth Ave., New York. 
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MISCELLANEOUS. 
For 7 explanation ‘a nondiogs. &c., see notes on Pi 








| Date | Size, or | pal, When Due. 
Par Amount Rate | Where Payable, and by Stocks—Last 
Pavabte.| Whom. Dividend. 





Bonds—Princt- 





INTEREST OR DIVIDENDS. 








| 
‘st page of table | Bonds| Value. Outstanding % 


—_—_—_— 


sland Perkins Horse «oP ge Gs nn codnace eer 
d 7% cumulative $1,750,000---......-..-----.-.- times it 
Royal Baking ‘Powder—Pref stock 310, 000,000 6% cumula’e;| ____ 
Rubber Goods Manufacturing—Common stock $25 :900,000Ta onan 
Preferred stock 7 % cum $25,000,000 (bonds, text) Ta 
Safety Car Heating & Lightin —Stock ($5,000,000) 
$t Paul Union Stock Yards— terling priority loan - 

. mortgage ----------------------~-------- 
aus Securi ties—-Stock ($1,000, nee 8 tt cum pref) 
Real estate & coll M $1,500,000 ¢ red 102%--.-.-.- 

Simpson-Crawford Co mortgage - ------.----- 
Debentures gold .........-..-..---...-..-~- 







1,000, 1,422,000 6¢ J & J Colonial Trust 
. 0,000 } 





| 


$100) $1 $1,000,000 __.._--- Saab a ieee Sie ke toed Saddam AL 


0, 1,750,000 See gos. See MR lin s tbateeeuanducsins as - Apr '06 334 % 
100) 10,000,000 —M (Checks mailed Bhsi 061% % 
100) 18 ,941,700 See Sune! —J 15 Checks mailed July 15 01 1% 
100} 10,351 400 Hf in 1905 Q—M 1 a x... Mch15'06 1% % 
100) 4,921 1000 17 in ‘05. Q—J eck Apr 2'064% 
simaiegly H "211,950 5 A & QO po England 936 


95: 
---| 1,849,000 5 |A & OINY, Lon and South St P Oct 1 1916 





1 Some 

Singer (Sewing Machine) Manufacturing—Stock $30 000.000-| ee | rel 1s knw an dd wens nsanockde Mar 31 '06 2% 

Sioss-Sheffield Steel & Iron—Common stock $10,000,000 -.. -| a | 100| 10,000,000 See text. A & O Garanity Trust Co, N Y Apr2'06 2% % 

Preferred (as to assets) 7 % non-cum $10, 000 ,000--..-.-.- eae | 100, 6,700,000 7 in 1905, Q—J do do Apr 2°06 1% % 
Sloss Iron & Steel Co first mortgage gold---......-..--- Ce} 1887 |........ 2 ‘000,000 : ge F & A ‘Central Trust Co, N Y Feb 1 1920 
General mortgage gold subject to call TPR ERS | ean 2,000 ,000 4%¢A & O do do Apr 1 1918 

Somerset Coal—Stock, $4,000,000_--.............-.---.-.- sans | 100) . ,000 0.080 See text. See text. Checks mailed. Feb 1 '04 2% 

First mortgage $4,000,000 gold oe p34 6 f...... acncenee 1892 1,000| 2,895,000 5¢ & 4 POL EE TAT Feb 1 1932 
Spring Valley Water—Stock $28,000,000. __--__-____-___- ee 100) 28,000, 000 See text. oe SS 7 Serie taper rene pr '06 63c 
General mortgage $28,000,000 gold pane bonds see text)-| ____ | 1,000) See text. 4¢ & D N Y, San F & Fran-on-M Dee 1 1923 

Standard Cordage—Stock---_-.--.-...------------------ ‘epee Peeps a } 3800.00 ai egnn~ er) cnoinei~ anges Miettetaiindtas Mees isl gah teed tig 

First mortgage gold red 105_-_-----.-_.----.---------- | 1906 | es a Saal | 2,806,000 | ee eee New York Jan 11931 . 
Adjustment (income) mortgage see text--------------- oe 5 eer | 2,500,000 Up to5 % ..---..-- New York Jan 1 1931 

| | 
SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— | DIVIDENDS.—On oath 1903, 1 %; '04 and 05, 2 2% (A. &O.); 1906.1 %. 


Incorporated in 1873 in New Jersey under special Act. Plants are 


at Elizabeth, N. J.; Kilbowle, near Glasgow; St. John, Que., etc 


~ arranged aliiance with or control of Wheeler & Wilson Mfg. Co. V. 


$1, 


dends, as reported, were: In 1898, “30 %; in 1899, 100 %; in 1900, 20 %. 


Dividends on stock as oy 8 1901 to June 1902, inclusive, 7% yearly 
(paid Q.-M.); Sept., 1902, Se — or both inclusive, 3% quarterly; 
%; Dec., $% 1905, March, 4%; 
Office, 149 Broad- | 


irareh 1904, 4%; June, 4%; S 
June, 4%; Sept., 3%; Dec., 2% re 190 06, Mar., 2% 

way, New York. Pres., Douglas Alexander: Vice- Pres., Edw 
Bennett.—(V. 81 p. 977, 1440.) 


SLOSS-SHEFFIELD STEEL 


or stock representing the same. See prospectus, V. 69, 
p. 1099; V. 71, p. 185, 545; V. 72, p. 779; V. 76, p. 659 
pref. is reserved for future requirements. See listing, V. 70, p. 1200 
showing properties. A at Fn preferred shares, etc.; also V. 72, p. 774; 
78. 177; 
In * ty 1905 the syndicate controlling ~ Tenn. Coal, Iron & RR., 
it was rumored, acquired an interest. V. 81, 796. 


DIVIDENDS on preures. April 1900; to Apel pens gu 7 % yoortz iS cS > 


Div. on common in 1905, 5% in cash ), an 
common stock ($2,500,000); in 1906, April,24%%. V. ag ~y "90. 


EARNINGS for 3 months ending Feb. 28 1906 (partly a 


net, $430,867, against $355,184; charges, $77,751; div. on pref., $114,000; 


bal.. sur., $239,116. Report rt for year ending Nov. 30 1905, given at length 


in V. 82, p. 625, 700, showed net above Se. ete. » $1,415,079; 
bond interest, $210, 000; div. on pref. (7%), $469,000 

(5%), $375,000; sur., $361,079. Total sur. Feb. 28 1906,$2,930,595. 
Pres.. J. C. Mahen: Sec. and Treas » E. L. Mo 

(Vv. 8i, p. 1178, 1318, 1324; V. 82. p. 625, 632, 689, 696, 700 


SOMERSET COAL CO.—ORGANIZATION.—lIncorporated in pam. | 


vania about Jan. 1 1902 and acquired various properties on B. & O. RR. 


Somerset Co., Pa. V. 81, p 1497. Coal mined in 1905, 1,352,539 tons. ot | 
the stock, $2,001,100 is owned by Consolidation | Coal Co., which see; par of | 
shares, $100. V. 78, p. 1272. wx — 2%, paid "Feb. 1 1904; none | 


since. Bonds, see above 


p 
Report for year ending Dec. 31 1904 in V. 80, p. 1361. In 1905: Gross 
earnings, $1,606,271; net, $247,175; other income, $21,445; charges, $240,- 
9; bal., sur., $28,331. Pres., C. W. Watson. Office, Baltimore, Md.— 


(V.'82, p. 809.) 
SOUTH YUBA WATER CO.—See “‘Street Railway’’ Section. 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock), 
and stock guaranteed by rental 5%, payable A. & O. at Treasurer’s office, 


Western Union Telegraph Co 


| “SOUTHERN NEW ENG. TELEPH.—(V. 82, p. 284, 755: V. 82, p. 937.) | 
SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION.—Successor Sept. 24 1903, per plan V. 76, Q Fy 216, 977, to Spring Val- 


ley Water-Works. V.78,p.827. Suit, V.82,p 


BONDS.— Date. Interest. Outstanding. Maturity 
Spr. Val. Water Wks. Ist M. -... 6 fy ny iy $4, dey 000 Sept. 1 1906 
do do p : kee , ont 11917 
q{Subject to. to cal I Sept 6.) 
do do 3rd M ...- 00 “Sept. 1 1906 


Spr. Val. Water Co., gen. M., see table above. 

Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of San 
Francisco, trustee), $3,000,000 have been peeved for epercemente and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept, 1 1906 and $525,000 for 
improvements. The remaining $10,500,000 are “applicable for acquisitions 
and improvements equal in cost to at least 85 % % of value of bonds. V. 78, 
p. 992; V. 81, p. 1726; V. 82, p. 164. 

DIVIDEN DS. —-Reorganized yy f aid 21 cents per share Oct. 1903; 
Jan., Apr., July 1904 and Jan., Apr. and L = uly 1905, 63 cents each; the Oct. 
1904 and 1905 dividends were passed: 1906, Jan. and Apr., 63 cents each. 


REPORT.—Report for year ending Dec. 31 1903 was in V. 78, p. 987. In | 


1905 total income, $2,299,765; net, $1 aes 102; int., $757,000; taxes, $370,- 
658; dividends, $532,330: bal., sur., $70,116. 

-OF FICERS.—Pres., Chas. W. Howard; Sec., Pelham W. Ames; Treas., 
Bank of Cal. Office, 126 Stockton St. , San Francisco, Cal.—(V. 82, p. 574.) 
_ STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated in N. 
Y. Apr. 11 1906 as successor of the Standard Rope & Twine Co., foreclosed 
rd plan V. 81, p. 1726, which owned 3 mills in operation, viz.: Sewall & 
ay Mill at Boston (Alston), Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N. Y., besides two idle and artly dismantled; also stock 
($50,000) of Cannabis Mig. Co., owning 3 mills—the Chelsea and Boston 
mills in Boston, Wm. Wall & Sons - we see V. 73, p. 614; V. 81, p. 
1726; reports of committees in V. 72, p. 987, 1140. All except two of the 


plants are to be sold. A syndicate underwrote $740,000 of the new ist | 


mtge. bonds, assuring $1,000,000 for working capital. 

BONDS.—The adjustment (income) mtge. bonds have the right to elect 
& majority of directors until interest nee been paid for two consecutive 
years and thereafter one vote for each $10 

EARNINGS.—The annual earning pe of ay! grees is estimated 
at about $325,000. Report for 1903-04, in V. 79, p. 1265. 

OFF TOBES. —Chairman of Board, James B. ‘aa Pres., Charles Wil- 
son; V.-P., E. C. Butler; Sec. and Treas., James B. Hurty. Directors Apr. 
1906; V. 3, p-872. Office, 82 Beaver St., N. ¥.—(V. 82, p. 872.) 

STANDARD MILLING CO. fae oy oe —Incorporated in New 
Jersey on Oct. 31 1900 as successor of the U. Flour Milling Co., per plan 
in V. 70, p. 284,V. 71, p. 185, and owns , aot A or through subsidiary com- 

anies milis in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 
syracuse and New York; total daily ‘capacity. 47,000 barrels of flour. See 
V. 75, p. 1252; V. 68, p. 873, 929; V. 
erties taken over May 11 1902. 

STOCK AND BONDS.—Stock, all outstanding, common, $4.600,000; 
pref., 5 % non-cum., $6,900,000. Of the new ist 5s, $2,123,000 is reserved to 
retire at par the $1, 448, 000 Hecker- a — Ist = and $675, ve North- 
western Consolidated Milling 1st 6s (see V OB The new mtge. is 
limited to $5,750,000 but may be increased. hs $500 my for workng capital, 
the bonds to be sold at not less than 95. 


1440. 
Stock, $30,000,000, having been eee a: - Dec. 1900, by 200 per cent | 
stock dividend, capitallzing surplus. V. 71, p. 1224, 1273. Cash divi- 


& IRON CO.—ORGANIZATION.— | 
Incorporated in New Jersey and in Nov. 1899 acquired several properties | 


p. 2 
Stock, $3,300,000 


div. on conimon, 


rris, Lie oy am, Ala.— i< 


»p. 29, 1010; V. 71, p. 817. Prop- | 


| REPORT.—Report for ros ending Sept. 30 1905, with balance sheet, in 
| V. 81, p. 1314, showed: Income for year, $391,746; int. on bonds, $1 80,209; 
div. on pref. stock (2%), $137, 757; bal., sur., for year, $73, 780; total sur- 
| plus Sept. 30 1905, $1, 390,961 

| OFFICERS. ate qBrayton Iv Ives; ist V.-P., Wm. L. Bull; 2d V.-P., J. 
| > Klinck; Sec. a ox. 

. 1954; V. 81, p. "512, 1244, 1314; Vv. 82,p. 16 

» STANDARD OIL.—ORGANIZATION.—This New Jersey corporation 
succeeded in June 1899 to the Standard Oil pope. held by ares 
trustees. See ‘‘Supplement”’ for April 1899 and - 1227; 9,p. 28. 
Controls petroleum oil refineries in oy the principal orthern cities of the 
United States, and produces about 70 to 75 % of the country’s total output 
| of refined oil; also controls ol oll wells in Penn., Ohio and W. Va., get ye a 

lines to tidewater. S. p. — V. 69, Dp. 745; V. 71, p. 1273; 
, | 387, 870; V. 77, p. 1536: V. a2, p 809. 

STOCK .—Common, $100, ses 000; $10,000,000 preferred canceled. 
DIvs.— }ieeies- "96. '97. "98. '99. ‘00. ‘01. '02. "03. '04. '05. 1906. 
Per cent...{12y'ly. 31 33 30 33 48 48 45 44 36 40Mch.,15 

1904, Mch., 16%; June, om Sept., 5%; Dec., 7%; 1905, Mch., 15 %; 
| June, 9%; Sept., 6%; Dec. 10%. 

OFFICERS.—Pres., J. D. Rockefeller; Treas., W. H. Tilford; Sec., C. M. 
Pratt. Office, 26 Broadway, New York. 

DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagier, J: 
D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt, O. H. Pa eS 
Bedford, C. 'W. Harkness, J. A. Moffett, F. Q. Barstow and alter Jen- 
nings. —(V. 81, p. 158, 901, 977, 1046; V. 82, p. 809.) 

STANDARD ROPE & TWINE CO.—See Standard Cordage Co. 

STANISLAUS WATER POWER CO.—ORGANIZATION.—Incorpor- 

ated in Maine on Dec. 23 1905, as a holding company for the Stanisiaus 
Electric Power Co. (operating Co. ), whose stock it owns. It is planned to 
develop over 25,000 electrical horse-power, and in addition water equiva- 
lent to 16,000 phew Fo horse-power will be ‘diverted at the power-house site 
80 as to be av allable during a large pers of each year for hydraulic mining on 
the ——. 's on + py = Ad sale to independent mines. For properties 
owned, &c., see V om s 

SECURITIES. Sy the sili authorized, $10,000,000; pref., 6 %, $3,- 

| 000,000; par, $100. The pref. stock will be redeemable on and after Jan. 1 

1913 at $130 per share, dividends thereon to be cumulative from Jan. 1 1910. 
Bonds will be a direct lien on the property of the Stanislaus Electric Power 
Co. and be redeemable at 110 on and after Jan. 1 1913. A syndicate man- 
| aged by Tucker, Anthony & Co. of Boston and others has underwritten $6,- 
| 000, 000 bonds and $3,000,000 pref. stock. Not over $8,250,000 common 
| stock will be issued at present. 

OFFICERS.—Pres., C. M. Drummond; Sec. and Treas., Henry Endi- 
cott Jr.—(V. 82, p. 570.) 

SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
1885. ies 2 packing plants at Union Stock Yards, » Cotones: at South Omaha, 
Kansas City, Louis, South St. Joseph, South St. Paul and Ft. 
Worth, yon in Dec, 1905 secured option on plant in Portland, Ore. V. 81, 
p. 1854 Report of Bureau of Corporations, V. 80, p. 1001, i062 

STOCK AND BONDS.—Early in 1904 the stock was increased from $25,- 
000,000 to $35,000,000 by sale to 1 he at rs: to A eae wholesale 
distributing markets, refrigerator cars, &c. 2287; V 78, p. 233. 
Stockholders in 1906 were offered $15, 000, 000" pis seek at par, ; Payable 
Feb. 7, raising amount outstanding to $50, ‘000 000. V. 82, p. 
| since 1888: '89 to "94, incl., 8 %; "95 to July 98, incl., 6 %; Oct. 8 to Apr. 
| 06,7%. Bonds, see table above. 

REPOR T.— wy for year ending Dec. 31 1905, with balance sheet, was 
/in V. 82, p. 98, 279. In 1902-05 sales were about $200,000,000 year! 
} against § $170, 000,000 in 1900. Chairman, E. C. Swift; Pres., Louis F. Swi t; 
Edward F. Swift; Treas., L. A. Carton; Sec., '‘D. E. ‘Hartwell; Asst. 
Treas., I. A. Vant. Directors, Jan. 1906, V. 78, p. 233; V. 82, p. 52. Office, 
Chicago. —(V. 81, p. 1854; V. 82, p. 51, (98; 279, 754.) 


SYRACUSE LIGHTING CO.—V. 77, p. 248, 302, 399, 1299. 


TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties of Simpson 
& Watkins around eg Pa. V. 69, p. 231. ay led in the interest 
of Del. Lack. & West., Cent. RR. of N. J., ing Co., Lehigh Valley, 
Erle and N. Y. Susq. “¢ West, which guarantee both stock and bonds. See 
V. 71, p. 1124, 1170; V. 78, p. 2015. 

STOCK AND BONDS.—Stock Is subject to call at par and interest on (or 
| after) Jan. 1 1904 on 6 months notice, but absolutely payable by the RR. 
co’s Dec. 31 1906. Held in voting trust by Guaranty Trust Co. Bonds 
are secured by stocks of properties owned and are subject to call by sinking 
fund of 15 cents per ton on coal mined at 110 and interest; they are guaran- 
teed, but severally in different mae Moar» by the railways above B amed. 
~~ $11 000,000 are reserved for additions. V. 71, p. tthe 1170; 

. 75, Dp. 

4 OFFICERS. —Pres., Geo. F. Baer, | gg Pa.; V.-P., and Treas., 

F. Law, Scranton, Pa.; 3s , Geo Ho rectors, Vv. 74,p. 732. 
Omve. Scranton, Pa. —(V. 75, D. 926, tae3: v7 78, p. 2015.) 


TENNESSEE COAL IRON & RAILROAD COMPAN Y.—ORGANIZA- 
TION.—Owns steel rail mill, blast furnaces, Leg ane, el mines, foun- 
dries, &c., in Tennessee and Alabama. V. 7 8; V. 75, p. 621. 

On Nov. 30 1899 the Alabama Steel & Siptuliding C Co. plant was opened 
at Ensley City. The plant has ten open-hearth furn 0 tons each and 
a capacity of f. ,000 tons of steel billets and slabs daily. and , 4. _— to the 
| Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds 

and $440 000 6% pref. stock, aS 70, p. 591. The common -e. ali 

owned by the Tenn. C. I. & RR. Co. , carries control of stock. V. +P 

1002, 1235; V. 67, p. 127, 801 yy “70, 1196; V. 72, p. 584. In Dec. 19 5 

Republic 1 Iron « Steel Interests acquired control. V. 81, p. 1796, 1677; V. 
+P 

DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; May 1905 to May 1906, both incl., : % quar. 


STOCK .—Stockholders will vote Jan. 31 on increasing the common stock 





| from $23,000,000 to $30,000,000, the < 7 ,000 000 to be es o stock- 


holders at par, the pr roceeds to be used for improvements. V. 82, p. 164; 
V. 70, p. 382, 483, 589. Ort the new stock, $3,417,204 was offered to the 
stockholders v9 rata ~~ aa, i, goo in four ual instalments, the first at 
once, on July 16, Oct. an. 16 1907. V. s.p- 284,396. Pref. stock 
* may ‘be exchanged for pie. at rate of $100 pref. for $180 com, stock. 


Office, 0,40 Wall St., N. Y.—(V. 79, | 
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MISCELLANEOUS. 
For erplanation of column headings, &c., see notes on of | 








Par 
Value. Outstanding % Payale 





INTEREST OR DIVIDENDS. Bonds— Pring}. 





Date | Size, or | pal, When Due 


Amount Rate When \|Where Payable, and by Stocks—Last” 
le Whom. Di 








first page of tables. Bonds vidend. 
| | —_——— 
Standard Milling—Stock Cyectesred 5% non-cumulative)_...) .... | $100) $6,900,000 2 in 1905 A  & ° Office 37 Wall St, ™ Y\Apr 10 '06 1 
First mortgage gold $6,250,000 __.___.._....--..- Mpc*| 1900 1,000 3.612.000 Se M N NY, Metropolitan Tr Co|Nov 1 1930 % 
Stas why ao coed ‘000 N00. = Sa Sangean apes Sey ae 9833830 300 40 in "05, GM" New Yor ot Mate 15 1022 
andar oc FE ES pe doce 00 n —M (New York, 26 Broadwa 
Stanislaus Water Power—Common stock | atte BERGER ccéscl anda } 100 =See text. : sd Met 15 06 15 % 
Preferred stock 6 % $3,000,000 (see Canvas’ ads saee | 100 | 
First mortgage $10, 000,000 gold red 116 beginning19i3. .| 1906 | 1,000 J & \Jan 1 1946°"~ 
Swift & Co—Stock $50,000,000_._______...-..-...--.-- , ined | 100 50,000, 000 7 in * Sos Q—I nee York & Chicago _|Apr 2 '06 1% 
First mortgage $5,000,000 gold, ‘call after July 1910_.__AC 1900 | 500 &c 5,000,000 5¢ J & JN Bkof Rep; N Y & ChiJuly 1 1914 % 
Temete lron—Stock $5,000,000 guaranteed (see text) ___.-_- saan’ | 10 2,500,000 6 J &€ J Guaranty Trust Co, a Y\Jan 2 '06 3% 
Mortgage & coll tr bonds $15,000,000 g gus f (see text)_G.c*, 1899 1,000 2,500,000 4¢ J & _ J\'Guaranty Trust Co, N Y \Jan 1 1925 
Tenn C I & RR Co—Stock common $30,000,000 _______._-. anéo 100 22, rrr 060 See text. Q—F Hanover Bank, N Y ‘May 1 06 1% 
Preferred stock 8 % cumulative (see text) ______-_--- Pa 100 248,300 8 Q—F do do |May 1 "06 26° 
Birmingham, Ala, Div, con M ¢ sf 1%, not d’rn___Ce.c*| 1887 | 1,000 4,039,000 6¢ J & J do do \Jan 1 1917.” 
Tennessee Div bonds g sf 1 44 % yearly not drawn...Ce.c*| 1887 1,000 1,160,000 6¢ A & O do do Jan 1 1917 
De Bard M g¢ ass s f $30,000 yearly not drawn____.F.c*| 1890 | 500 &c 2,729,000 6¢ F & A do do iFeb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15,000,000_Un.c*| 1901 1,000 424,000 S5¢ J &°I do do \July 1 1951 
Alsbome Steel & Shipbuilding pref 6 % cum guaranteed___| __.. |......-- 440,000 6 J &@& J do do Jan 1 '06 3% 
ist Mg gus freg red 110 beginning Jan eee Ma’ 1898 1,000 1,100,000 6¢ J & J do do |July 1 1930 “° 
Cahaba fst M $1,100,000 g gu s f red at 110___._.-_. Ce.c* 1892 1,000 892,000 6¢ J & D do do {Dec 1 1922 
Union Bag & Paper_—Common stock $50,000,000 ......... usee St. ST tn cnanloeaenad Slag ddan eee nde Sad mins aad Seer 
Pref stock (as to as. & div) 7 %cum_._...............-. cneat 100 11,000,000 7 1» “ae Check from Co's office/Apr 16'06 1% % 
First mortgage $5,000,000 gold, red 105 s f___.__.-. Ta.c*) 1905 | 1,000, 1,900,000 5¢ J17 Battery Place, N Y)} jJuly 1 1930 
Union EI L & P. St Louis—ist M gold (other bonds see text)' 1902 1,000, 6,202,000 5¢ i S No Am Co, N Y or St L/Sept 1 1932 
100, 7,500, 000 6 in 1905, Q—M 


Union Stock Yards of Omaha—Stock $7,500,000_........- ssce | 


to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rails and 200,000 tons of = and other forms; $10,654,500 were re- 
served for existing bonds bearing 6 and 7 % interest (of which $619, 000 had | 
been issued in Jan. 1906), and the balance for Seocqrement. To Jan. 1906 
$145,000 had been retired by the Sey'R — p. 876, 940, 989; 
V. 73, p. 86,554, 1117; V. 77, p. 93, 2162; $0, p. 

REPORT.—Statement for 1905 was in V. 82 2. ry Report for 1904 in 
V. 80, p. 1970, 2217. In1904 cutee was: oe. 756, ~-.4 sone: coke. 871,- 
532 tons; iron ore, 1,208,038 to 218,484 tons; 
foundry and basic pig iron, 475, 314 tons; total finished ——~ -%, steel works, 
138,598 tons; Bessemer rolling mill product, 16,668 tons. 














BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold } 


Secdabedccaccudseccans |Mch 1 '06 14 % 





UNION STEEL CO.—-The United States Steel Corporation, which te took 
ossession as of Jan. 1 1903, owns the entire $20,000,000 stock, eyrentesing 
| #5 cae pt amare See V. 75, p. 1359; V. 75, p. 1150; Vv. 74, p. 100. 

‘operties a! 

Plants at Dosera and Sharon, Pa., with daily ca yo yd as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth furnaces. 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 3,200 tons; 4 rod mills, 800 tons; 2 wire and naj} 

mills, 7,000 kegs; 1 tube ‘works, 300 tons; 1 plate mill, 400 tons; 1 tin-plate 
plant, 3,600 Lag 1 sheet plant, 100 tons; 1 by- -product coke plant (212 


| =e. i a to 


Yr. end. Dec. 31— 1905. 1904. 1903 1902. 
Total net profits _.... $2,023,128 $1,562,797 $2,904, 976 $2,602 a78 | 
Int. on bonds, &c.... 771,716 761,583 739,527 750 
Depreciation, &c_.-.. 224, ‘650 304,905 411,422 419, "537 
Div.oncommon,4%. 902, 118 hens - - «saehes + <aeons 
Div. on preferred... . 18,264 19,006 19,864 23,174 
Bal. for year...... sr.$106,382 sr.$477,253 sr.$1, ag 163 sr.$1,409,785 

BERBCFORS. —John A. Topping, (Chairman), H. Rec, L. T. 
peneher. Geo. Kessler, J. W. Gates, % S. Guthrie tiee d), L. C. Hanna, | 


Ww. Ay Grant B: Schle: 7. oS. G. Gooner, E. J. Berwind and Oakley 
ams. Pres., D. H. Bacon; . Hoover, 111 ew. 
New York.—(V. 81, p. 1677, 1796; V. ho ted, 284, 396, 507, 809 

TEXAS & PACIFIC COAL.—Owns 56,700 A nys “ om ow A “4 aes. 

Business consists of mining coal and manufacturi e, bri 
$2,500,000: oumiends, 32: 387,628. Conk dividends 1896, ren “is97. wi 
1898, 4% %: 1899, 6 %; 1 ® to Apr. 906, 6% yearly (Q.—J.); June 30, 
2%. Mtge. is for $500, 000° J 6% bonds due fous: bonds for ‘§s55, 000 in 
sinking fund (in Apr. 1906), leaving $145,000 iguistanding: interest A. & O. 
at Central Trust Co., N. Y., trustee. Pres., E. L. Marston, 24 Broad St., 
N. ¥.—(V. 80, p. 1239.) 

TEXAS PACIFIC LAND TRUST.—V. 80, p. 874, 1062; V. 81, p. 209. 

Tqserver POTTERIES CO.—Stock, $3,000,000, of which $1,179. eee 
is 8% non-cum. and $70,600 cumulative 8 % pref.; Supplement’ ” a 
1897. Dividends on pref. from Apr. 1900 to July 1905, incl., 2% quarter + 

In July 1902 $518,728 4% income certificates (int. payable J. & J. 10) 
were issued to fund the 44 % accumulated dividends on assenting pref., lat- 
ter being made 8 % non-cum., per plan V. 74, p. 
subject to cal! for a non- cumu ative sinking fund of $25,000 yearly, begin- 
ning Ja . 1903, pay able out of net profits, if any, over interest on certfs. and 
dividends on pref.: to Jan. 1906 $93,907 were purchased and canceled. Int. 
on certs. paid to Jan. 1906, inclusive. V. 75, p. 81, 1208, 1258.—(V. 76, p. 
483.) 


TROW DIRECT. PRINT. & B’KBIND.—V. 69, p. 1060; V. 71, p. 962. 

UNION BAG & PAPER CO.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27 1899 as a consolidation of over 90 % of the ~w bag busi- 
ness of the country. V. 68, p. 430; V. 69 B; 182. See V. 71 p. 545. As- 
ets and list of ry aba see yg et V. 68, p. 333; V. 82, p. 937; rights, 
of stock, &c.. V.68, p ne yee ear ending Feb. 1 1906, with balance 
sheet, was in V. 82 ath me et earnings, pate 352; Int. on bonds, 
$29,721: div. on pref. ‘(7 %), $770,000; balance, $33, 

BONDS.— fthe bonds of 1905 ($5,000,000 ben noe $1,900,000 was 
sold to pay the floating debt, acquire additional timber lands and other prop- 
erty, increase working capital, é&c. The remaining bonds are reserved for 
ve pu: ses, any property \ es to be placed under the mortgage. 

V. 80, p. 2 02; V. 81, p. 269, 564 

— er + pref., July 1899 to Apr. 1906, 7 % 


r.). 

aOR FICERS. —Pres., L. G. Fisher; ist V.-P., Edgar G. Barratt; 2d V.-P., 
A. R. Bush;  ¥ E. S. Coleman; Sec., W. L. Sparks. New directors, 
Apr. 1904, V. 78. 1449. Office, 17 Battery Place, N. Y.—(V. 80, p. 
1422, 2402, 2525; Vv 81, p. 269, 564, 865, 937.) 

UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. C. & St. L. owns 
« half interest in this property.—(V. 63, p. 117; V. 64, D. 804.) 

UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
TION.—Incorp. in Mo. in June 1902 as a engi aatin: 2 Sent, 1903 the 
Missouri Edison Electric Co. was absorbed. he Does prac- 
tically all of the Coe Ses business of St. iy tas a 10-year con- 
tract with St. Louls Transit Co. to supply about 12,000 horse- power and 
contract to supply public city electric hting till ‘Sept. 11910. North 
American Co, owns poaswony all ag V. 80, p. 1000. 

nterest. 


® per an. (1% % 







Securtttes— Date. Outstanding. Last div., &c. 
Common stock ( $100). .... ee: § agecsusss 
Pref.,5 $ e d —— = eenusnne 
Imper. & P. ist M oie “Se a? 8 8=§> «ae 
Mo. El. Lt. ist M 1891 6 Q.-F. 600,000 1921 

. Ed. ist cons. M., $4, } 

aoe ae. g. c* ( i,000 1897 > F.&A. 3,198 ae Feb. 1 1927 

Int. in St. Louis or New Yor! 


U. L. & P. ist M., see table above 
Three-year notes, 34, s} 1906 iy - 5.&515 

000,000 ( 1,000 each) ¢ Redeemable par after Jan. 15 1907. 

BONDS.—Of the 5s of 1902, $3: i a & reserved to retire the Mo. 
Edison bonds. See V. 76, p. 1360; <p. V. 78, p. 1396; V. 79, p. 2751. 

can 3-year gold notes of 1906 jot whic ye 006 000 issued 

equal amount of stock which the North Am o. aqzees to buy at par at 

maturity. if the notes are not otherwise provided ra he North American 
Co. will also have the right to Virsa. 10 ~ $1, 000,000 stock deposited for 
the remaining notes, if issued. 

EARNINGS.—For year endi . 31 sents gross earnings, $1,526,308; 
net over taxes, $619,652; int. on ~ Ss, $379, 384; Ly sur., $240, 268. For 
year endl ay 1905 (estimated) , gross, $2,10 0,000; net, $840,000; int. 
on underlying nds, $199,850; int. on Union bonds, $293, 674; bal., sur., 
34 
. OFFICERS. —Pres.. Julius S. Walsh; V.-P., Charles W. Wigemore: Treas., 
prechenrisee Jones : Sec., Harold P. G. Coates: Gen. Man., Charles H . Led- 
le. . Y. office, 30 Broad St.—(V. 82, p. 104.) 


2..c. FERRY.—Operates five ferry lines between New York and 


Brooklyn. Capital stock is $3,000,000; par, $100. The mtge. covers 19 
ferry boats, real estate, &c. 
saa. _— } 1894 ae ‘97. Py > = to a "06 
ear 


ae j 4 yearly 3% y' y. 
Terms of lease, expiring May 1 1906, < 80. p. 2225. Pres., J. D. Fair- 


child.—(V. 80, p. 1125, 2224; V. 81. p. 


3,000,000 Jan. 15 1909 | 


The certificates are | 





) are secured by | 


ng coal property in lower Connellsville district, 4,740 acres of coal 
and B10 acres of surface 
Steam coal property on Monongahela som. 3, 1,524 acres of coal and 179 
acres of surface. Two modern steel ore steam 
The Sharon and Penobscot mines (in fee) and I Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of iron 
ore. 

BONDS.—The ist and coll. 5s of 1902 ($45,000,000 quibertecd issue) 
are guaranteed, principal and interest, by the Steel Corp., and are 
secured by all the property of the company including the Sharon Steel stock 
acquired. They are subject to call — Dec. 1 1907 at 110 and interest, 
Of the bonds, $38,527,000 have been issued, of which $2,651,000 were held 
alive in sinking fund on Jan. 1 1906, 3 500,000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 
sinking: fund payment of 2 % of the amount of bonds outstanding. V. 75 

p. 1150: V. 76, “— oo 546. Guaranty, V.76 p. 709. 
Underlying Date. Interest. Outstanding. Maturity. 
Sheeee Steel ioe. €. ame br 5 ¢. A.&O. $841,000 Oot. 1 1946 
_  pesoGeweate ina ubject to call at par after Oct. 119 
ane Steel M. (ist on)1901 g J.& ,000 ‘Son 1 1941 
tube mill, 2nd on other}Subject to call at 105 to June 1 1911; thereafter 
wane GE sancaséeccase at per. 
Sharon heet Steel ist er 5¢.M.&N 399, — Nov. 1 1921 
mo wary to ys after oS. 1 1906. 
Sharon J. ion 0 oo Dec. 2 1931 
to call. after 5 


enbleitsndieaidcming mtu Subject 
—? 75, p. 1359; V. 76, p. 107" 334, 545, 709; V. 78, ay ot171, 1227) 

UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000 ,000 4 
$7,500,000, the new stock bei _ ee. it was understood, as a 25 % 
stock dividend. V. 76, p. 927. Cas dividends are paid Toate year! 

(Q.-M.) There are no bonds. Pres. , W. A. Paxton; . and Tr ode iy 
Sharp. “Office, South Omaha, Neb.—(V. ie, p. 1196.) 

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorporated 
in Pa. in 1882. Owns plant at Swissvale, Pa. In 1898 acquired National 
Switch & Signal Co. . 68, p. 471, V. 67, p. 738. 2 

STOCK.—In Jan. 1906 stockholders subscribed to $250,000 new com. 
stock at $75 per $50 share, raising the amount outstanding to $1,748,700. 
Pref. is entitled to 1% above 6% for every 4% on com. until 12% is 
reached, then both stocks share alike. 





DIVIDENDS (since 1898) % \ "99 '00 '01 ‘02 '03 '04 to April '06 
Gi iibdéngcdeencsdodsGueke 6 7% 8 9 10 (Q.-J.) 
Pe piwkavsstandedindimaeans a, 6 8 (Q.-J.) 


REPORT.—Report for cal. year 1905 in V. 82, p. 567, showed: Gross, 
$2,980,890; surp. over int., $409,667; divs. on com. (8 %), $119,936; div. 
on pref. (10%), $49,760; sur., $239,971. In 1904, gross, $2,486,840; 
=. over int., $358,841. 

es., George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. 82, p. 52, 105, 567.) ° 

UNION TYPE WRITER.—Organized in 1893 in N. J. A combination 
including Wyckoff, Seamans & Benedict (Remington), Yost Writing Ma- 
chine, American Writing Machine (Caligraph), Smith Premier Typewriter 
and Densmore Typewriter cos. V. 79, p. 1481. 

DIVS. ‘93 '94 '95 '96 ‘97 '98 '99 ‘00 "01 "02 ‘03 ‘04 ‘05 '06 
1st pref. % 3% . =». = wh a 2m eee 
- . } RRR Ee eee Ee ee 
Com.stk.% .. -.. -- ot Te an. ee ee 

Pres., Clarence W. Seamans; Sec., K. ‘Gilluly. Office, Jersey City, 
N. J. New directors, March 1906, we Se, p. 701.—(V. 80, p. 1125, 1427; 
V. 82, p. 701.) 

UNITED BANK NOTE CORPORATION ~—ORGARIEATION. —lIncor- 
porated in N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American Bank Note Co. Stockholders of the old. company received 
; share one share of com. and one share of pref. of the — company; @ 

ving the right to subscribe 4 rata for $400,000 of new pref., with ion " 
com. as bonus at the rate of share ( $50) to supply $600, 000 for 
working capital and Ln adh oh any und. In Jan. 1906 more than a majority 
of the stock was deposited and the plan was declared effective. 

STOCK .—No lien shall be created or additional! stock issued without the 
assent of 80 % of each class of stock. Of the stock $500,000 of each class 
is available for future purposes. 


byt ye menage (old co.). Py 92 to awe "95 to ing "99 "00 to Mar.’06 inc 
Per $60 share........... oy ly. S7t + $3 50 tv dy Soe 

Payable (500.) 1% each in & S. and ($1) 2% each in J 

REPORT (old Co.)—For cal. year 1905, profits (after Geduoting cost of 
new machinery) , $765 ,006; charged off (reai estate, &c.), $114,543; reserves 
for depreciation in investment acct. ($50,000), st inaehinery te50, 000), 
&c., $100,000; dividends paid, p38. 000; bal., sur., $334,4 

Office, 78-86 mene | Place, N. Y.—(V. 82, >. 453.) 

UNITED BOX ARD & PAPER co. —ORGANIZATION.—Incor- 

rated in N. J. on eay 28 1902 and took over as of Jan. 1 1902, per plan 

. 74, p. 375, 26 leading strawboard and box-board plants in the country 
having a capacity of 1,359 tons daily; also acquired $5,788,300 of the $6,- 
000,000 American Strawboard Co. stock and entire stock of Knickerbocker 
Pulp & Paper Co., with a daily capacity of 40 tons of pulp. V. 74, p. 1041; 
V. 75, p. 1358; V. 80, p. 226. Owns entire 2,000 shares of Uncas Paper Co., 


| Norwich, Conn 


’ ch from friends of the co., with a like s. 


Div. oin pref. 1% 4%, paid Dec. 15 1902; none since to April 1906. V.76, 
Pp. 658, 1038 

BONDS.—The shareholders on Dec. 18 1905 authorized $2,750,000 gen. 
mtge. 6 % bonds, with s. f. $50,000 annually ee to draw bonds 
by lot; also $1,750,000 collat. trust 6 % gold bonds, to secured - ¥- deposit 
of jority interest ($5,788,200) in the Amer. Strawb. Co. stoc jur- 
f. beginning Oct. 1908. he 
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AprR., 1906. | 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. 
[eae aoe | Date | Size, or | | \pal, When Due, 
For explanation q, oom headings, &c., see notes on | of Par | Amount | Rate When |Where Payable, and by| Stock. 
‘st page of tables. | Bonds! Value. |Outstanding| % Fapee:| Whom. | Dtvtdend. 
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Union Ferry—Stock- ---------.-~~.-.~------~-----------| 
+ mortgage a ~s at 110 since Nov 1 sees is cenhidains in seas 
Ry Steel—1st & coll M $45,000,000 ¢g gu s f_ 
Union Switch & a stock $2, 500, 600 euth....] <««< 
Preferréd stock (see text) -.---..---.-........-......-- 


on 5 
ist consol mortgage gold fd $50,000 July 1 yearly..__-- | 1898 1,000) boy ‘000 | 
100 





T writer—Common 
Uses 7 % preferred stock 7... ER - LEP ETT Oe: ae 
2d pref stock 8 % cumulative $6,000, 000 authorized_-__ ~~ -| eG 
United Bank Note Corporation—Common stock $5,000,000__| ___- 
Preferred 6 % cumulative $5,000,000 (also as to assets) - 


‘American Bank Note debentures gold___-.____.-.._.__- 1902 | 1,000) 
100 


United Box Board & OP yyy stock $14,018 A00...-| ates 
Preferred 7% cumulative $14,948,9 


| 100 
First mortgage $3,500,000 gold redeemable_-____- Mo.c* | 1903 | 1,000) 
Gen M $2,750,000 ¢ red par, s f $50,000 yearly__-_-_-_ Tac*.| 1906 | 250 &c | 
ble at par-Ta.c*) 1906 | 100 &c | 1,300,000); 6¢ \J&J 
100 a = y oth we text. See Be 31 Nassau St, N Y 


Collateral trust_bonds $1,750,000 redeema 
United Copper—Common stock $75,000,000 authorized____| ___- 

Stock 6 % gold cumulative preferred, to be called at 125...) .... | 
United Fruit—Stock $20,000 ,000- _ _ - 


‘ $100) $3. 000, 900 isee gos- @ 
1890 | 100 &c |  2:200,000 gs he 
“""Nle*&r} 1902 1,000 &c| 3 

50) 


Company office, Bkl lape 2'06 4% 
Ny 


& IN Corn Exch aot Nov 1 1920 
5:876,000 & DIN Y¥ Trust Dec 1 1952 
1,748, 700/8 in * S00\” $3 Checks —— pr 10 ‘06 2% 
97,600'10 in 06) do pr 10°06 24 % 
g pi dpdspn Abedpasécegen July 1906 1 
| pos 1000) : - 1905|A & O Check from Co's office|Apr 2 '06 3% 
100, 00,000'7 in 1905A  & O} do do Apr 2'063%% 
100} 3 Ors 00018 in 1905A & O do do Ape 2°06 4% 
iy" 7 ihaliegea iit Xa Sir Rn ee eTT 2p PRS 5 ate 
a. re SO ey ae ee | See ae 
33,000, 4% ¢ A & ray Bowl Green Tr Co, N Y/Apr 1 1952 
18 BPE anc none o| necbwadtdgabbndices es cetwdsocdignaaadkbebececs 
14:771, 459|\See text.|See text.|.--....-......----.-.. Dec15'02 1% % 
50,000) 5¢ J & J\Trust Co of Amer, N Y\Jan 1907-13 
1,750, 000} 6g WJ & 18 New York Jan 1 1926 


S05 UBNw one ansops siesta Jan 15 1926 
ag ‘06 42 


100 n1905M & N do oa y 15 06 3% 


100) 12 327000) : in 1905 Q—J 15 Co's office, 


Aprl4 '06 ; i % 





Debentures gold conv red at 110 after Jan 1903 --~_. OB) 1901 | 1,000! “2,177,000, Sg |M & SOld Colony Tr Go. {Boston Sept 1 19 
No Ry of Costa Rica 1st Mg red 105 sf & int £0... .OB.0° 1900 | 1,000! 1,244 ,000) 5¢ io é&é do Sept 1 1915 
United Gas Improyement Co—Stock $36,725,000_________- re 50 36,725,000) 8 —J 15 Puliedphte ra Apr 14 '06 2% 
United Shoe Machinery Corp—Common stock $35,000,000... ___- 25 16,080,525 See text.| —J 18/Ch eck A from Co's Fae \Apr 14 '06 2% 
io 


Preferred stock 6 % cumulative $15,000,000__........... -.-- | 


gen. mtge. bonds will be used to take up the onion mtge. debt « and the 


eoderlying liens, aggregating about $1,000,000 on 14 of the plants (see list | 


V. 75, p. 1304), . 

oo Teagers Paper Co., N. ¥, » 6s, $200,000, due by Nov. 1919; Thom oon 

Pulp & Paper Co., N. Y., $200,000; Somerset & Kennebec Co., 
$338,000; Tytus Paper, = > wa $122,500; Wabash Paper Co., indens. 
$200,000; Peoria Strawboard Co., Ill., 6s, $100,000; Wilson et al., Conn., 
58,300, &c. 
° The ist 5s of 1903 are due part yearly on Jan. 1 and are also Subject to 
call (when drawn by lot) at par and interest on any interest day 

Amer. Strawboard Co. has outstanding $323,000 Ist s. f. fund gold 6s, 
due Feb. 1 1911, int. paid F. , at Internat. Tr. Co., Boston. Bal. sheet 
Amer. Strawboard Co. Dec. 31 1905. V. 82, p. 451. 


5 
25 «9,036, — text. Q—J 


Aprl4 '06 1% % 


6 % on the Late gry from o poiaatien, in Feb. 1899 to July 1905 inclusive. 
On new stock, % on preferred and 2% on common paid Oct. to April 


| 1906 both Cie V. 81, p. 901. 


EARNINGS. (old Co.)—Report for year ending March 1 1905 in V. 80 
Pp. 246 showed net, $3,038,352, against $2,802,792 in 1903-04; dividend on 
common, $857,648; div. on pref., $596,190; balance, surplus, $1,584,514. 

DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (Treas.), 


| Frank L. Babbott, William gerne, Louls D. Brandeis, J. H. Hanan, 


E. P. Rowe, E. P. Hurd, G. Keith, J. C. Kilham, R. Matz, J. Harsen 


| Rhoades, W. F. Robinson, J. j. ‘Storrow, A. R. Turner Jr., Samuel Wood, 


REPORT. :, eport for the year ending Dec. 31 1905, including subsid- | 


jary cos., was in V. 82, p. 450, showing: Gross profits, $912, 804; net profits 
over interest, repairs, &c., $74,078. 

DIRECTORS.—O. C. — (Pres.) , Wm. M. Graves (V.-P.), S. B. 
Fleming (Sec. and Gen. R. Stettinius (Treas.), C. S. Merrill, 
A. H. Ivins, L. A. Wiley, H* McCallay, Charles D. Brown, J. Robinson, 
W. A. Russell and Willard A. Holmar. Office, 111 Broadway, N. Y.— 
(V. 82, p. 396, 450.) 


UNITED COPPER CO. OF MONTANA.—ORGANIZATION.—lIncor 
orated in N. J. on April 28 1902, and owns about 95 % of stock and all the 
onds of the Montana copper properties developed by F. Augustus Heinze 

and associates. In Feb. 1906 the leading mines were acquired by Amal- 
gamated interests and associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
by the Butte Coalition Mining Co., incorporated Feb. 24 1906 with $15,000,- 
000 stock (par of shares, $100). "Vv. 82 , p. 396, » 755. 

STOCK authorized, com., $75,000,000; present issue, $45,000,000; bal- 
ance being reserved for new properties; pref., 6% cum.; $5,000,000. Par My 
shares, $100. V.75, p. 139. Div. on pref. paid Nov. 1902 to May 1906 
incl.,6% yearly (M. & N.). Div. oncom., 4% % and M6 po outes paid = 
1905; on Jan 31 and April 30 1906, 1% %," and 4% % extra. 82,p 

Report for year ending June 1 190 5. in V. 80, p. 2395, nak Total 
income, $1,573,854; taxes and general poem. $16, 789; div. on pref. stock 
(6 %) , $300,000; bal., sur., $1,257,065 

OFFICERS.—Pres., F. Augustus Heinze; V.-P., Arthur P. Heinze and 
John McGinnis; Treas. and Sec., Stanley Gifford. Office, 31 Nassau St., 
N. Y.—(V. 82, p. 396, 513, 639, 754.) 

UNITED ELECTRIC CO. OF NEW JERSE Y.—See ‘Street Ry.’’ Section, 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION.—lIncorporated in N. J. on 
March 30 1899 to control oe tropical fruit business. 

Official statement, V. Properties owned, see reports V. 71, 
p. 1011, 1020; V. 73, p. 106): and V. 77, p. 2096; V. 79, p. 2475; V. 81, 

. 1548; V. 74, p. 1095; V. 75, Dp. «% Northern Ry. of Costa Rica, see 
rs: Wake . 1067; V. 75, p. 851; V. 80, p. 223; V. 81, p. 614. Nipe Bay Co., 


fe 215. 
STO cx. —In April 1905 rent, §. 503,000 stock at 104, a out- 
standing $17,485,000. V. _ 3 » 632; V. 80, p. 1001, 1062 
DIVIDENDS.—\ Oct. ‘io be "02 '03 "04 05 1906 
Per cent.....-.- oe 10 7 7 7 7 Incl. Apr.,3% 


Frank Wood and Robert Treat Paine, 2nd. Sec. is Louis H. Baker, of 
Boston, Albany Building, Boston, Mass.—(V. 80, p. 1862, 1922, 2456, 
2463; V. 81, p. 159, 564, 901.) 


UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA- 
TION.—Incorporated in New Jersey on March 13 1899 per plan in V. 68, 
p. 233; V. 69, p. 757; V. 71, p. 1124. 

DIVS. (%) ) 1899. 1900. 1901-1903 1904. ae. 1906. 

On preferred_}Dec 1% 5% 4 yearly 4% Incl. June, 3% 

On common. _) 0 0 0 0 Incl. June, 2 

On pref in 1905 Mar 1% %; June, 1%; July, 1, making 7% for year 
1904-05; Sept., 1% %; Dec. 1% %; in 1906, Mar. 1% % 

BONDS.—Underlying bonds American Pipe & edatey Co., $1,194,000 
6s (int. J. & J.), due 1928 

REPORT.—Balance sheet May 31 1905, V. 81, p. 30. Report for year 
ending May 31 1904, V. 78, p. 595, and V. 79, p. 107, showed: Net income, 
$1,107,170 against $1, 228, 724 in 1902- 03; add surplus May 31 1903 
$853, 724; reserve for working capital Hl 224; ‘div. on pref. (4%), $500,- 
000; total surplus May 31 1904, $732 

ocr cane. —Pres., George B. lao <* Pres., Geo. J. Long; Sec. 
and Treas., F. Haughton, 71 Broadway 

DIRECTORS. —Geo. B. Hayes, Colgate Hoyt, A. C. Overholt; B. F. 
Overholt, C. E. Burke, E. C. Fuller, .N. Brady, George J. Lon A 
Goodhart, D. Giles, W. T.C. Rs. Thy B. F. Haughton ana E.R. homas. 
—(V. 79, p. 107, 632; V. 80, p. 169; V. 81, p, 30, 36, 1178.) 


UNITED STATES COAL & OIL CO.—ORGANIZATION.—Name was 


| changed from United States Oil Co. on ad 2 1902, and the Island Creek 


| Maine. Absorbed ten companies named in 


BONDS. —Deber ntures are Pn into stock at the option of the | 


holder, and are we to call in whole or in part at option of company. 

V. 73, p. 240, 295, 496; V. 75, p. 803; V. 79, p. 156. To Oct. 1905 $1,554,- 

000 of the $4,250 000° bonds were converted and $300 ,000 purchased for 

s. f. and canceled; of the remainder outstanding, $177,000 were owned by 

asubsidiary company. As to Elder & Fyffes Shipping Co., see V. 77, p.41. 
‘ ge —Report for year ending Sept. 30 1905 was in V. 81, p. 1548, 
561, 1615. 


Fiscal Net Earnings ——_ nga Balance, 
Year. Earnings. Sub. Cos. Cha n Stock. Surplus. 
1904-05 ___$1,446,914 net $170,807 cr. $i, 085 (7)$1, "167 1792 $465,014 | 
1903-04 ___ 1,804,895 net 272.880 137,425 (7) 967,675 972,674 

1902-03 ___ 1,852,544 net 225,204 229:595 (7) 877,150 971,003 





DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.). 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugh 
Kelly, Kenneth K. McLaren, Wm. S. Spaulding, James J. Storrow, Henry | 
O. Underwood and Samuel Untermyer. General offices, 131 State St., 
Boston, Mass.—(V. 81, p. 1615.) 

(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organized in 1885. Charter is perpetual and business is the building, leas- 
ing and operating of gas works (see list in 1900; V. 70, p. 1000, 944); also 
interested in certain trolley lines and electric- lighting properties: also owns 
Kansas natura! gas properties. See list and capitalization of operating yo 
in pA PF OF, 498, and editorial, p. 478; V. 79, p. 2090; V. 80, p. 2342; V. ° 
D. » 


Coal Co. of West Va. absorbed, per plan V. ‘VF 1146. Owns in fee 30,000 
acres of bituminous coal lands in Logan ake ingo counties, W. Va., and 
built a 10-mile railroad. In =. 1904 oll properties were sold, V. 77, p 
2163; V. 78, p. 346; V. 80, p. 

Stock increased June 1902 ean $2,500,000 to $6,250,000; outstanding, 
$6,000,000; par $25. Dividend of $1 (of aie | 50 —. atmo) er share 
paid April 1, July 1 and Oct. 1 1899; 1900, Jan. 1, $1 25 (of which 50c, 
extra; Apr. 2, 50c; July 2, 50c.; Oct. 1, 50c. "vale since to July 1905. 
V. 71, p. 1273. Report for 1903-04, V. 80, p. 710. Pres., Albert F. 
Holden, Cleveland, O.; Sec. and Treas., F. W. Batchelder, State Mutual 

Bidg., Boston. New directors June 1902, V. 74, p. 1200.—(V. 78, p. 346; 
Ve 80, p. 710.) 

UNITED STATES COTTON DUCK CORP.—See Cons. Cotton Duck Co. 

UNITED STATES ENVELOPE.—Incorporated in 1898 under the laws of 
» p. 1003, producing over 
90 % of the commercial envelopes in the United States. Output 17 ,000 ,000 
dally; capcity over 20,000,000 daily. Mortgage bonds $2,000,000. See 
V. 66, p. 1003; V. 67, p. 179. Debentures, V. 74, p. 885. Dec. 1898 paid 
2% on pref.; June 1899 to Sept. 1901, incl., 7% per ann. (Q-M); 1902 to 
Mar. 1906, inclusive, 5% yearly (M. & S.) 

Report for year ending June 30 1905, with balance sheet, in V. 81, p. 666, 
showed: net profits, $532,053; int. on bonds, $131,149; pref. div. (5 %), 
$187,500; sink. a ~— ete., $158,324; balance surplus, $55,080. 

OFFICERS.—Pre: H. Hutchins; Treas., Wm. O. Day, Springfield, 
Mass.; Sec., W. M. “Ww harnela. aT, Mass. Directors Sept. 1905, 
V. 77, p. 774. —(V. 78, p. 1227; 79, p. 785; V. 81, p. 666.) 

UNITED STATES EXPRESS.—An “‘association”’ organized under the 
| laws of New York State in 1854; not incorporated. Operated July 1905 


| on about 30,000 miles of railroad in — a. on States. United States 


STOCK .—The stockholders voted May 4 = to increase the stock from | 


$28,250,000 to $36,725,000. V. 76, p. 334, 1038. The stockholders will 
vote May 4 1906 on increasing the stock aalhy $36,725,000 to $45,906,250, 
the new stock to be offered to stockholders at par for extensions and ac- 


quisitions, including, it is understood, about 4 —_ third interest in the | 


Public Service Corporation of N. J. V. 82, p. 
per annum, pey able quarterly. In 
Jan. 1896 paid extra dividend of 15 % in convertible scrip 

REPORT for 1904, in V. 80, p. 1856, 2342, showed profits of $4,470,844 

DIRECTORS.—C. A. Saeee, Savas 1T. Bodine, W. W. Gibbs, Randal 
Morgan, George Philler and Samuel R. Shipley Pres. » Thomas Dolan; 
4th V.-P. and Treas., Lewis Lille; See. , W. Boutnirt, Broad and Arch 
Sts., Phila.—(V. 81, Dp. 1727; V. 82, p. 284, 396, 575 

UNITED LEAD CO.—In 1906 pure — National Lead Co. was under- 
stood to have been arranged.—(V. 82, p. 6 





UNITED SHOE MACHINERY ceeneaaents —ORGANIZATION.— | 17 


Incorporated in N. J. on May 2 1905 as successor of the company of the same 
name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 
V. 75, p. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. received par in 
new pref. and 1% % %, cash and the com. 150% in new com. and 3% cash. 
- As 1905 over 95 % of the stock of old co. had been acquired. V. 81, | 


STOCK.—The preferred is entitled in the event of dissolution to $35 per 
$25 share and all accrued dividends in preference to the common stock. 
Dividends were paid on the old stock at the rate of 8 % on the common and 


| tion Co. See list - aoe tot etc., in Af - Pp. 


| $50 In debentures and the com. stock $15 in new stock. 


Realty Co., subsidiary, V. 81, p. 269, 

DIVIDENDS—}\ "92. A ay ‘94. "95. Foy 00 ='O1. 02. '03. '04. '05. ‘06. 
Since 1892, %-.--J O 3 yearly. 3% 4 4 4 4 May,2 
—(V. 73, p. 794; Vv. 49. re i026: V. 81, p. 269, 564. 977.) 

UNITED STATES LEATHER.—See Central Leather Co. 

UNITED STATES MORTGAGE & TRUST CO.—Chartered in 1871. 
Formerly United States amy gh ag present name assumed Feb 23 1895. 

STOCK.—Capital stock is $2,000,000; par, $100. Surplus, $4,000,000; 
undiv ided profits Jan 1 1906, i49. 889 

DIVIDENDS.—In 1894 6%; 1895, 6%: 1896, 6%; 1897, 6%; 1898, 
7%%; 1899, 10%; 1900, 10 %; 1901, 129 %; 1902, 15%; 1903, 16% 
1904, 20%; 1905, ‘June, 10%; Dec., 12%. 

BONDS.—The series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city real 
estate ‘‘in amounts at least equal to the bonds outstanding.’’ See appli- 
cation to list $5,000,000 bonds in V. 67, p. 

OFFICERS.—Pres., George M. Cumming; Vice-Pres., Luther Kountze, 
Eben B. Thomas and J. W. Platten; Treas., Carl G. Rasmus; Sec., Calvert 
Brewer.—(V. 75, p. 81, 347). 

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION. ae ne Wa fh J.on May 26 1904 and in May 1905 had ulred 

per plan in V. 78 , $32,638,700 of the $33,198,000 com. stock and 
$26, 596,100 of the Bor ott, 100 pref. stock of b+ U.S. Realty & Construc- 
340; also statement to N. Y. 
Stock Exch. V.7 1200. See V ue 2 27. 953, 2103, 2396; V. 78, p. 
51. The old pA 4 "har $100) receiv Bs he pref. $42 50 in new stock and 
In Dec. 1905 a 

aay of the $2,000,000 Century Realty stock was acquired. V. 81, p. 


gate RITIES.—Of the stock $13,506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 


| principal and interest of the debentures by mortgage. If less than all of 


the outstanding debentures is redeemed at any time, the numbers drawn 
shall be determined by lot. 

REPORT.—Report for 10 months ending —_ 29 1905, i balance 
sheet, was in V. 80, p. 2340, showing: Total profits, $2,440,223; oper. exp. 
and taxes, $326,943; interest, depreciation, etc., $408,451; net earnings, 
$1,704,828: interest on debs. etc., $560,512; bal. sur., $1,144,316. 
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INDUSTRIAL STOCKS AND BONDS. 


[| VOL, Lxxxn, 




















, , ; =—=. 
MISCELLANEOUS. } | INTEREST OR DIVIDENDS. Bande Prine 
| Date | Stze, or | pal, When Due 
For ezpl tion of col headings, &c., see notes on | of | Par | Amount | Rate | When |Where Payable, and by) Stocks—Lagt * 
first page of tables. | Bonds| Value. joutetonsine) % | Payable.| Whom. Dividend. 
TS 
| | 
U § Cast Iron + st & Foundry Com stock $15,000,000 aul sauna $100 312. 500,000 See text. See text. Office 71 Brcetuer. N Y June 1 '06 1 1% 
Preferred stock 7 % non-cumulative.-...............-..-| =a6e ,500,000 See text. Q—M do |June 1 '06 1% % 
U § Cotton Duck--See Consolidated ‘Cotton Duck Go | 
us Envelope—Common stock $1, ay oe Seweceescceseses| <--> | 100) bg BEES PILE POTEET eee ere ee fy Pee aa 
Preferred stock 7 % cumulative $0 CNS inn ta aaad'd } oa"t 100 3, 750,000 5 in 1905 M & S$ Old ed Tr Co, Boston — 1 '06 214% 
First mortgage gold Y > after 1908 at 104 sinking fund_. 898 1,000 2,000, poss 6¢ J & J do 1918 
Debentures gold part due yearly red at 101 beginning 1907_ 1902-4 1,000 189,01 5¢ F & A do do Feb 1907-12 
Waleed Seates Mupsese—Bteon.. ... « . 22 cece cccccccse aene | 100 10,000°000 4in 1505 M & N Office 49 Broadway, N Y Apr 15 '05 2% 
United States Leather—See Central Leather Co | | 
United States Mortgage & Trust—Stock------.--...---.|..-__- 100, 2,000,000 22 in '05J & J Office 55 Cedar ss. N Y Dec 30 '05 12% 
lst mort trust/“*E” ai ‘F” gold red after 10 years. wh 1897-8) 1,000 1,000,000 4¢ | Various do 1917-1918 
nds | “N" gold red after 5 years------ "98- 02) 100 &c | 8,000,000 4¢ Various | do = 1918-1922 
U S Realty & lese—-Seaek $30,000,000 authorized ----.--.~- N esse | Se Sn ncdgctsldotasdcals sdacaseccapoonheen sod akenaceneeil 
Debentures $13,506,000 g conv within 2 years red 105_N.c*| 1904 | 1.000 13,284,000 5¢ & Y Trust Co, N Y July 1 1924 ~~ 
United States Reduct & Refin Co—Common stock $6,000,000, ___- | 100° 5,918,800 See text.) "9s 7 Checks mailed July '03 1% 
Preferred (also as to assets) 6 % non-cumulative $4,000,000 ---- 100° 3,945,800 See text. o Apr 061% % 
First mortgage gold red 110 s f (see text)...._._--..-.---. . ae 1,000 2'469.000 6¢ J & JKeasler & Co, N Y July 1 1931. 
United States Rubber—Common ($25,000,000 authorized)..| .... | 100 25,000,000 2 In 1900/____.__- Office 42 Broadway N NY ane 30 00 1% 
— preferred ($40,000,000 authorized) 8% non-cum.-...) ..-. | 100| 34,267,000 See text. Q—J | do do r 30 '06 2 2 
= ($10,000,000 au) 6 % non-cum................-- esse | 100 ,587,300 See text. Q—J do do Aprai "061 
ot teral fund gold ff aaa Mo.c’ 1904 | 5,000 8,000,000 5¢ M&S$S15 Morton Trust Co; N Y h 15 190 
Boston Rubber Shoe Co gold bonds_-__-..........-.-..-.--.- 1898 | 1,000 4,800,000 5¢ \F & A Eliot Nat Bk,Bos; & Prov Aug 1 1908 
General Rubber deb $9,000,000 gu p & i red 105_____--_- 1905 |1,000 & 6,000,000 4% J & J Office 42 Broadway N Y July 1 1915 
United States Smelt Ref & Mining—Com stock sar. 500 ete dees 7 Se SE EE ncn ntcslengeongesicecctusestyebedseseeeseleutamsan tered 
Preferred stock 7 % cumulative $37 ,500,000_._.._._..-.-. gaakt 50 ab t20.983.950 See text. ae ET AS See Aprl6 '061%% 


DIRECTORS.—James Stillman, H. S. Black, C. M. Schwab, P. A. Valen- 


tine, Henry Budge, John W. Gates, James H. Post, Frank H. Ray, Edwin | 


Hawley, Stephen S. Palmer, R. G. Babbage, Cortlandt Betts and Wm. F. 
Havemeyer. 


OFFICERS.—H. S. Black, Pres.; B. M. Fellows, Treas.; R. G. Bab- | 


bage, Vice-Pres. and Sec. Office, 111 B’way, N. Y¥.—(V. 81, p. 1798; 
V. 82, p. 457.) 


UNITED STATES REDUCTION & REFINING CO.—lIncorporated in 
New ——- on May 31 1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. ficial state- 
ment showing _——, owned, etc., V. 74, p. 882. In Nov. 1905 the 
compart, s — ings in Le Copper Co. were sold for $940,800. V. 80, 
Pp. 2225; » Pp. 1497, 18 


DIVIDENDS on manent 1% %, paid Dec. 20 geet — 1 to Oct. 1 
1903, both inclusive, 1% % quarterly: in Oct. 190 1% % 1906, Jan., 


1% %; April, 1% %. On common, April 1 aoe to July 1 1903, both inclu- | 


sive, 1% quarterly; none since to April 190 


BONDS.—Of the bonds $531,000 of the $3,000,000 issued had in Jan. 
1906 been redeemed and were held alive in the sinking fund. V. 81, p. 
1855; V. 82, p. 165, 391. 


REPORT for year ending Aug. 1 1905 given in V. 82, p. 391, showing 
net earnings (over improvements), etc.), $474,116; interest on bonds, 
$180,000; Balance surplus, $294,116. 

Pres., Chas. L. Tutt; Vice-Pres. and Mgr., Chas M. Maeve; Sec. and 
Treas., Spencer Penrose. Transfer office, 54 Wall St., N. Y.—(V. 81, 
p. 851, 1855; V. 82, p. 165, 222, 391, 396.) 








UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, etc. Ageneptes 4 N. Y. Stock Exch. in 1892, 
V. 55, p. 1039; sec V. 56, p. 539; V. 71, 545. In 1893 acquired five 
additional concerns. In a Pa urchased the stock of the Boston 


Rubber Shoe Co.; see V. ¥ 5 oP at , 738, 2. 905. Makes 
two-thirds of rubber boot yo shoe er of U. V. 74 pS Inde- 
pendent oo June 1904, see V. 68, p-. 574° ‘675, 725; ev, » Dp. 37, 
1317; V. Pp. 92; 73, p. 1318; V. 74, 100; Vv. Dp. ba38. The | 
Mishawaka “Ww oolen Mfg. Co. is controlled by Piriendly interests, x March 
1906 control of the Atlantic Rubber Shoe Co. was acquired. 2k 575. 
As to purchase? of controljof, Rubber,Goods Mfg. Co. in 1505 6 a STOCKS | 


below. §i- 
-STOCK.—First pref. stock has preference as to assets and dividends; 2d 


pref. only as to dividends: bonded debt can be created only with consent of | 


three-fourths in interest of each kind of stock present ata meeting'called for 
the purpose. V. 82, p. 52. See editorial May 1893 ‘‘Supplement.’ 

The stockholders voted on Ma y 25 1905 to increase the ist pref. stock 
from $25,000,000 to $40, 000, 000, aad to create an issue of $10,000,000 of 2d 
E ref. stock in'connection with the purchase, through a sy ndicate, of Rubber 

oods Mfg. Co. stock, per plan V. 80, p. 1977. | In April 1906 over 80 % of 
the Rubber Goods Co. stock had been acquired, $5 742,000 U. S. Rubber 
Ist pref. and $9,576,000 2d pref. having been issued on account of such ac- 
quisition. i stockholders of the Rubber Goods Co. receive: per $100 pref. 








an equal amt. of U.S. Rubber ist pref.; per $100 com. $50 of 2d pref. weer 

In Jan. 06 1 35. 000 ,000 lst pref. was sold toa syndicate. V. 82, p. 285, 513. 

DIV'S, p. ct.) '96. "97. '98. '99. "00. "01. "02-03. "04. 1905. 1906. 
Common._} 0 2 0 2 2 None. None. 0 S- _ wiewas 
lst _- - 6 8 8 8 1 None. 44% Below. Incl.Apr.,4 
2d pref __.)——-— Issued in 1905—— Below. Incl.Apr.,3 


Div. on Ist pref. in 1905, Mch., 1 46 %; May, 2% and 1% % extra, ppottes 
8 % for — a your 1904-05; Aug., 2 %; ‘Oct "2%: in —_ to April, 4%. 
On 2d pref., % paid Oct. 31 1905: in 1906 to Apr., 3%. 


-NOTES AND BONDS.—The funding notes of 1902 are secured by de- 
posit of notes of the subsidiary cos. aggregating $12,000,000, and were 

ued to discharge the floating debt, incl. that of the subsidiary cos. Under 
the trust instrument the net quick assets of all the cos., excluding reai and 
fixed ——. shall never be less than $15,000,000; In addition the value of 
the 16 plants all unencumbered, was estimated at $12,500,000. Of the 
notes, $4,000,000 have been retired, reducing amount to $8,000,000, and 
the balance extended to March 1 1908. V. 74, p. 684, 733: V. 79, p. 1615. | 

The General Rubber Co., with $3,000, 000 stock, the — rubber sub- 
sidiary, in July 1905 sold $9,000,000 4 %% ® bonds guaranteed by U 


Rubber and Rubber 1 Mfg. companies, of which $6, 000, 000 will be | V. 


issued at present. V. 81, p. 36, 1103. 


EARNINGS.—For year ending March 31 1906 net earnings (Mch. estI- 
mated), incl. dividends on Rubber Goods Mfg. stock owned for 6 months 
only ($276,859), were $3,581,000. See V. 82, p. 809. 


REPORT.—Report for year ending Mar. 31 1905 in V. 80, p. 1969. 


All Cos. Operating Other All Add'ns oat Datoms. 
Fiscal Yr.— profits. income. interest. to sur. debts,éc. surplus. 
1904-05___ $5,020,725 $161,392 $1,473,462 $88,852 $35, 584 $3, 761 923 
1903-04___ 2,642,877 187,330 a PU. ae ee 9,295 1,575,641 


Includes interest on loans, $1,040,932; Py on B. R. ‘an debentures, 
$240,000; interest allowed customers, $192,530. 

From the surplus as above in 1905 ¥ was paid 8 % dividends on pre- 
ferred ($1,882,040), leaving a balance for the year of $1, 879,883. 

Total surplus Dec. 31 1905, $5,176,359. 


DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Costelio C. Converse Walter S. Ballou, 
pregets Lynde Stetson, Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. 

ale, Chas. H. Dale, Arthur L. Kelley and John J. Watson Jr. 
Pres.. Samuel P. Colt; ist_V.-P., James B. Ford; Sec., Samuel Norris; Asst. 
Sec., John D. Carberry; Treas., John J. Watson Jr.: Asst. Treas. » W. G. 
Parsons. Executive Committee: Samuel P. Colt, James B. Ford, m/z 
Leland, E. C. Benedict, Walter S. Ballou and Anthony N. Brady Ze 
office, 42 nae - —(V. 80, p. 2225, 2464; V. 81, p. 36, 159, 1104, 7518, 
1562; V. , p. 52, 285, 513, 575, 809.) 


Unrree STATES SMELTING REFINING & MINING CO —ORGANI- 
ZATION. “yy rated Jan. 10 1906 in Maine and acquired over 99 % of 
the S13. 989,300 U.S. Mining Co. stock per plan V. 82, Pp. 105. Asy ndicate 
consisting of Lee ‘Higginson & Co. of Boston and others underwrote $7,- 
500,000 common stock, issued for cash. The U.S. Mining Co. owned the 


——_—— — 


| frou of miiies in Rinehem, the Centennial- ameee mine at Tintic, a large 
me quarry, the Mammoth mine in Kennett, Cal., a cop a and lead smelter 
in Utah, a copper smelter at Kennett, and a controlli ing interest in the 
} DeLamar refinery at Chrome, N. J. The new co. acquired over 90 % of 
stock of Real Del ——~ Mining Co., owning mine at Pachuca, near City of 
Mexico. V. 82, . Also owns control of American Exploration Co. 
and substantial dicrest in Richmond-Eureka Mining, operating mines in 
Eureka, Nevada. 


DIVIDENDS.—First quarterly dividend on pref., 8744 cents per share, 
1% %fpaid, April 16 1906. 


- EARNINGS.—Report of U. S. Mining o. for year ending June 30 1905 
(V. 82, p. 105) showed net Aok 4... of $1,092,988. Earnings of new com- 
pany were reported to be at the rate of $4,000, ,000 net yearly. V.82,p. 222, 


OFFICERS.—Pres., Wm. G. Sharp; V.-P., Wm. H. Cotte: Sec. and 
Treas., F. bide map Batchelder; Managing Director, A. den, Cleve- 
land, 0. Main office, Salt Lake City. President’s office, 50 Congress St., 
| Boston. Directors, V. 82, p. 105.—(V. 82, p. 396, 632, 701.) 


UNITED STATES STEEL eg ge —ORGANIZATION.—In- 
sorporates in New Jersey on Feb. 25 1901, and acquired, mostly per plan 
72, p. 441, 679 (see also V. 73, p. 349), practically all the stock of— 


Total stock. | Total stock. 

Federal | Saal, ry ——— $46,484,300 | Amer. aa Plate, com. ..$28,000.000 

6% pref_. 53,260,900 7% pref.. 18,325,000 

Na tional Tube, com.... 40 500 :000 Amer. “Steel Hoop, com. 19,000,000 

oO 7% pref._. 40,000,000 do 7% pref.. 14,000,000 

National Steel, oy ape 32,000 ,000 | Amer. Sheet a +, com... 24,500,000 
do 7 J) epene 27,000,000 do % pref_. 24:500, 

Amer. suaaee. 2 GPsR 30 1527800 | L. Superior oun 7. Mines 7 425, ‘940 

7 % I pref.. 30,527 "800 | Shelby Steel Tube, com. 75,000 

Amer. “St. & Wire,com_. 50 ‘000 ,000 | do 7% pref... 5000" 000 


7% pref... 40 ‘000, peed Union Steel Co........-. 20,000 ,000 
a Aa 156 ,800 ,000 | 
PROPERTIES OWNED.—The properties owned Dec. 31 1905 were: 
93 blast furnaces, 16 open-hearth and 16 Bessemer steel plants, 7 steel rail 
mills, 52 bar, billet, &c., mills in 26 plants; 15 structura shape mills in 6 
plants; 14 plate mills in'6 plants; 5 P lants, comprising 114 puddling fur- 
naces; 60 merchant mills, producing bar iron, steel, &c. in 17 plants; 38 
| plants, comprising 439 hot mills, producing tin plate, &c.; 24 ro mills, in 
= lants; 23 wire plants, 18 (wel ed and seamless) tube plants, ti. A... 
structural plants, 24 complete foundries, 38 skelp mills 
laneous armor, axle, &c., works; extensive iron ore mines % the. la 
Superior region; 63,694 acres of of coking coal and 19,809 acres of surface and 
18,257 beehive coke ovens, &c., estmoreland and Fayette counties, 
| Pa.; 357 bi- uY OK coke ovens at Benw . Va., and Sharon and South 
Sharon, Pa.; 32,724 acres of steam and gas coal lands, &c., railroads, lake 
vessels, ore ‘docks, natural gas lands, &c. 
The output of the company in 1905 (see V. 82, p. 636) is shown below: 


a Gross tons. Fin. Prod.—(Concl.) Gross to 
De. anntesssaceneted 18,486,556 | Finished structural work a 733 
Pig wen, splegel, &c__...10,172,148| Plates and sheets-_-.----.--. 55156 
Bessemer steel___..____- 7,379,188 | Wire and wire products -- 383. 1943 
Open-hearth steel__-.---.- 4,616 "051 Bi’ms, slabs, billets, &c_ 1,253,682 
Coke, manufactured _----_- 12,242.909 = oother finished prod- 

Ge eee. See GS ih ID eccaceccanspcsces 2,851,818 
making coke) .......-- 2,204 950| Total "ot all finished prod- 

Finished Products— Mb cidtsadeddasdsendcen 9,226,386 
Bessemer steel rails_.---- 1,727,055 | 


On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 % bonds being poreneeet principal 4 interest. 
See'that company on a preceding page. 76 107, 546; 
V. 78, p.1174. In May 1904 the Clairton Steel Co. ne acquired, the’ Steel 
Co oration guaranteeing $10,230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, ‘coal lands and mining properties. The 
Crucible Steel Co. agrees to take 120 000 tons of a 5S gg? for 10 years 
and Cer 3 80,000 tons of pig on a slilding scale. to 1552, 2019; V. 
79, p. 1283. In April 1905 the Hecla Coke Co. was ped red ata price re- 
ported as 5 chee $3,000,000. V. 80, p. 1738. 

In March 1905 it was ‘proposed to build a new plant in Lake County, Ind., 
with an annual capacity of 1,750,000 tons of finished steel to cost between 
$50,000,000 and $75,000,000, a considerable portion to be provided by the 
sale of bonds, ee ,000 ,000, it was thought, to be sold during 1906. 
82, p. 575, 637, 702 


STOCK.—As to retirement of $150,000,000 of $510, yt - pest. stock, 
see bonds below. Large stockholders ‘May 1905, V. Sub- 
scriptions by employees, &. 80, p. 119, 1121; V. 81, p. ‘85 


DIVIDENDS.—On pref., 1% % quar. paid Aug. 1901 to pd 1906 incl. 
On com., 1 % quar. Sept. 1901 to Sept. 1 1903 incl.; Dec., '¢ %; none since 
to Jan. 1906. V. 78, p. 108, ° 


BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the 
securities owned: $154,000 ,000 only” (series A, C and E) are subject to call 
in whole or part at 115 % after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase ‘ponds, if obtainable at not ex- 
ceeding 115 and interest and after April 1 1911 — be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1906, 
$18,955,000, not Included in amount a in table above, had been so pur- 
chased and were held alive in sink. Carnegie holdings, V. 77, p. 2039. 

In 1903 $150,000 ,000 = stock was exchanged j$ for $. for cooeaa mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
provements. — Layo | $30,000,000 bonds available for sale for cash 
are held in the t jury as asset. The final $50,000,000 (of the author- 
ized issue of $250. “000 ,000 2d | 5s sof 1903) is applicable for exchange for pref. 


stock. a , P. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 
2039; V. ng Ht 1786; V. 79, p. 1283. 

The eoilat trust 2d mort. 5s of 1903 issued as above (V. 74, p. 584, 733, 
892; V. 76 545) are next in rank and similar in form to the 5s of 1901. 


They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In Jan 
1906 $2,596,000 not included in amount shown in table above was held 
alive in the sinking fund. 

Amer. SS. bonds, V. 74, p. 1146; Pittsburgh SS. bonds, V. 75, p. 1305. 
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ApR., 1906. | INDUSTRIAL STOCKS AND BONDS. 175 
as 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. \Bonds—Prinet- 
a Date ~~ ad |pal, When Due. 
For explanation of col gs, &c., see notes on o Amount Rate When ,Where Payable, and by Stocks \— Last 
first page of tables. petes| Value. Outstanding) % Payable. Whom. Dividend. 
United States Steel Corporation—Com stock $550,000,000_-| --_. | $100/$508 302500 See text. —M | Office nee Bldg, N ¥/Dec = 03 & Fs} 
Preferred stock 7 % cumulative $400,000,000_-_._-___--- 100/360,281,100/7 in 1905 F do |May31 '061 i 
Collat trust ro at 115 sf (see ap - - Us.c* &r 1901 [2° 000 &c | 5¢ Various |J P Morgan & @. N VAD i ery 
$304,000,000 |not redeemable s f (see text)..._--. c*&r) 1901 (1,000 &c'J 292002000) 5¢ do Apr 1 
Collateral trust 2d M $250,000 1000 sfred (text). sce &r| 1903 1500 &c |167,404,000 5¢ M&N b -4 , ‘Apr 1 1963 
Bonds of Compantes Controlled. | 
Illinois Steel debentures (no longer convertible) . ...Mp.c*| 1890 1,000} 2,872,000 5 J & J do \Jan 1 1910 
Non- ee ek oa “A” and‘ da EEA: eI 1893 | 500 &c rn 5 A & pi Piet Empire Bide, N Y} |Apr 1 1913 
nion Steel Co— | 
s Clair Furnace ist | M gold gu peed 000 4 yearly.... PPi c*; 1901 1,000; 2,980, 000) 5¢ \F & AColon Tr & Pitts, N Y) Aug 1910-39 
St Clair Steel ist ME 100,000 due yearly_.UPi ‘c*| 1901 | 1,000) 1,900,000 5¢ \J & jJ\Union Trust Co. Pittsb) jen 1907.25 
Clairton Steel = om i gu due bag 4 000 year! on 1902 1 +000) 4'000;000) 5¢ J & J) do o uly 1906-13 
Clairton Land 1 M due preteen 000 A ly beg Aug 1915 | 1905 | 1 000) ye ££’. 8 a ree ug 1 1915-26 
St Clair Fombeal RR first_mortgage----..........- on | SRT te 938,000) 5 i\F & A/Pitts Tr Co, Pittsb’gh’Feb 1 1932 
Elgin Joliet & Eastern ist M (sie, 006, ,000) gold Ce | 1891 1 000) 8,500,000 5¢ |M & N do do |May 1 1941 
Duluth & Iron Range first mortgage_-..--... Mp.c&r 1887 |1,000 &e| 6,732,000) 5 \A & O} = b loce, 1 1937 
2d mortgage. currency, red at 108, $5 ,000 ,00 Ce.c*| | 1896 | 1,000) 000,000 6 J & J Jan 1 1916 
Union RR, first acne og Soe 1896 | 1,000; 2,000,000 5 iM & § ory & tr, Pitts Sept 1 1946 
Duquesne oyonent tru | Hs Shctasegdl die | ,150,000) 5 M & S Home oe Ce, New Jersey Mch 1 1914 
Johnson Co of Pa ist M red $3100, 000 Sept 1 yea’ 1894 | 1,000) 903,000) 6 iM & N |\To May 1914 
American Steamship ist M gold gu p &iend,sf_-_ __18. cé&r| 1900 | 1,000) 4,443,000 5¢ M & Nii Mii + & Sav Bk, Chicago| Nov 1 1920 
Pittsburgh Steamship mortgage, sinking fund red per. .! 1900 | ,000' 1,876,000 5 J & jJUnion Trust Co, PittsJan 1 1915 
H C Frick Co M, s f red 105 ag 000 yearly Jul FPi | 1,000) 1,300,000 5 \J & J Bk of Amer, NY; or Pitts a, a —_— 


Pittsburgh Bess & ‘Lake Erie RR, Bess & L E and 
Virginia-Carolina ae pe Tg common $38 ,000 ,000 
Preferred (also as to assets) 8 % cum $20,000, 000 auth 
Collateral trust M gold red 105 sinking fund (see text) _Ce.c*| 1902 | 


a--| ---- | 


Bonds of Companies Controlled Not Mentioned tn Table Above. 
' ioe Outstanding. Maturtty. 


Allegheny Furnace mortgage-------. 
American Sheet Steel— Dewees 
first mortgage 


Nor. Lake SS., due $10,000 yearly... 5 M. & ‘000 Se "06-'08 
Host. Conn. Coke first mortgage.... 5 F. & A. 438 ,000 Feb. 1 1942 
Host. Coke mortgage due $12,500 
NE CEE ncccncnn naeaneee 5F.&A 50,000 Aug. '06-’09 
a ey Coke purch. money Ms.— 
e $100,000 yearly....-..--- --5F.&@A. 500,000 Feb. '07-'11 
ers G7 BOO FORN .2 coc cncecss 4% Apr. 27 481,000 Apr. '07-'19 
Carnegie Co. collateral trust mort... 5 A. & O. 43,000 Apr. 1 2000 
Ohio Steel first mort., part yearly... 6 J. & D. 575,000 June ’06-'08 
Rosena Furnace first mortgage -- ---_ 5 J. &D. 250,000 Dec. 1 1912 
LATEST EARNINGS.—For 3 months ending Mar. 31: 
Net over Int., s. f. Additions, Dividend on Balance, 
Three  repairs,etc. OF. etc. constr.,etc. preferred stock. surplus. 
mos. $ 
1906 __.36,634,490 14,262,571 10,500,000 (1%) 6,304,919 5,567,000 | 
1905 __.23,025,896 12,178,326 3,300,000 (1%) 6,304,919 2,573,407 


ul I hdtssa| be & N 0. Ry.—|See those co mp 
700! 27,984,400 See text.. Q—M_ Chec 

: 00) 18 ‘000, (000) 8 iQ—J 15) 
0 


es under R/Rs.—For other bonds, ieee 
ks mailed yz { x03 03% 

do pr 15 '06 

6,000, 000) 5¢ (A & O Central Trust Co, N Y lone 1 1912 





REPORT. —Report for oo 31 1905 was given at lengthfin | 


V. 82, p. 624, 633; edit., 





| 1902, V. 75, p. 


$78,000 Aug. 11911 | 


| $100. Readjusted per plan V. 75, p. 348, 398, 736. 
| for Sept 


about 132,000 acres of coal ponds. and owns and controls about 209,000 
acres iron ore and timber lands, together with half of the $2,000,000 capital 
stock of the Virginia & Southwest. Ry., Inman, Va., coal mines to Mountain 
City, Tenn., &c., 134 miles. V. 68, p. 675; V. 69, p. 388; V. 79, p. 1703. 
Ly Nov. — about 25,000 acres were taken over under 40 years lease. V. 
» Dp. 16 yt ae extension to tidewater by va & Southeastern 

Ry Vv. 20. See application to list, V. 76, 
Stock ouiheciand. $10,000,000, all , $8,641,600; par 
he scrip received 


. 1903 coupons was paid on May 1 1903. Of the ist 5s, $3,325,000 
have n canceled, the $520,000 unissued being held to retire prior ‘lien 


Pp. 
ag onihinding 


| bonds, viz.: $520, 000 Carter Coal & Iron sink. fund gold 5s, due Oct. 1 1938, 
| subject to call at 105 (New by Trust Co., trustee). 
| ing June 30 1905 was in V. 


Report for year end- 
» p. 1435, showing: Gross earnings, $3,317,- 
563; net, $462,042; other bald of $54, 470; saree. taxes, &c., $426, 833; 
bal., sur., $89,679. Pres., Henry K. McHar N. Y. Office, Bristol, 
Tenn. (V. 80, p. 226; V. 81, p. 1052, 1435, i615. ) 

WELLS, FARGO & CO. (EXPRESS) .—lIncorporated under the laws of 
Colorado Feb. 5 1866. On July 1 1904 operated on 41,640 m. of railroad, 
1,451 m. of ene and 5,348 m. of steamer routes; total, 48,439 m. Div- 
idends of 8 % yearly were pald for many years, but the semi-annual divi- 
dend paid in. July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% yearly 
(3 3% J. & J.) and in Jan. 1902 2 % extra; in July 1902 sae since to Jan. 1906, 
1% extra semi- a eae an, E. H. Harriman. ‘ees tors Oct. 
21, 803.—(V. “FT 621, 803; V. 820. 809 

s, see V. 82, p. 

WEL =o coO.—ORGANIZATION. incorporated in New jersey 
April 28 1900 as a consolidation, per plan (V » Dp. 898) of the Welsbac. 
Light and Welsbach Commerciai Companies. "The United Gas Improve- 
ment, it is understood, owns control. Stock, $3,500,000; par $100. 

DIVIDENDS.—2 % agen June 1901; *. 1902, June, 2%; in 1903, Sept., 
2%; in 1904, Sept., 2%; in 1905, Sept., 2%. 

BONDS.—Of the $7,000,000 gold 5s (Provident Life S Trust Co., 


As to Gad for larger p EN 


| Paseo: trustee), $409, 000 reserved for working capita 
EPORT. 


| oan sinking fund, $431,660; charge 


1905 904. 

Gross sales and earnings ----- «$585,331 :736 $444.405,431 $556,572,871 
Repairs, etc,, and charges 

subsidiary companies -.- --- 465 544,078 371,228,909 427,401,718 
Net eestogs ee .-$119 ,787 ,658 $73,176,522 $109,171,153 

Dedu 
Sink. ta of subsid. cos’ bonds $1,689,999 $1,583,117 $1,598,012 

do of U.S. Corp. bonds.. 4,691,413 4,050,000 3,797,500 
Dep’n & extin. ne aie} 19 ,432 ,890 12,574,211 4,599,822 | 
Extra.repl't f’'ds(reg. prov'n) - | 9,297,531 
Spec. fd. for imp’ts & exten_. PF 42. eR 10,000,000 
Set aside for construction, etc. 26,300,000 §||$_.......  -........ 
Interest on U.S. Steel bonds. 23,056,437 23,518,293 19,082,796 | 
Deprec. in invent. & adj’ts_ 99, ar 1,183,372 5,378 ,838 


Dividend on pref. stock - 





do DP ea<” \‘eizuecses | | Anmanans (2 44) 12,707,562 
Balance, undivided earn'gs $17,065,815 $5,047 ,852 $12,304,916 
DIRECTORS.—The directors are as follows: 

To Feb. 1907. To Feb. 1908. To Feb. 1909. 

J.P. Morgan, Marvin Hughitt, Robert Winsor, 
Henry Phipps, Daniel G. Rei Charles Steele, 
Henry H. Rogers, J. D. Rockefeller, Jr., William H. Moore, 


Thomas Morrison. William E. Corey, Norman B. Ream 
Elbert H.Gary (Chrmn), George F. Baker, Peter A. B. W ener, 
George W. Perkins, Nathaniel oa James H. Reed, 

Edmund C. Converse, John F. Dry Henry C. Frick, 

James Gayley. Clement A. , oo William {Edenborn. 

OFFICERS.—-Pres., W. E. Corey; ist V.-P., James Gayley; Sec. and 
Treas., Richard Trimble; Comptroller, William J.-: Filbert. 

FINANCE COMMITTEE.—Geo. W. Perkins, Chairman; Henry H. 
Rogers, Norman B. Ream, P. A. B. Widener, Henry Phipps, Henry C. 
Frick and George F. Baker, and E. H. Gary and W. E. Corey, ex-officio. 

Office, 71 Broadway, N. Y.—(V. 82, p. 624, 633, 701.) 


(7) 30 404,173 | 


| closure to other parties on Nov. 4 1903. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- | 


porated on Sept. 12 1895, and acquired many successful manufactories of 
commercial fertilizers from Baltimore to Atlanta and Savannah. Vv. 68, 

431; V. 69, p. 232, 964; adv. in‘ omen ie March 4 ’99; V. 72, p. 444. 
See application showing properties owned, V. 72, p. 1186 . 
1191, 1285; V. 73, p. 137, 240; V. 74, p. O42 {695; Vv. 75. p. 81, 140, 496. 
The So. Cotton Oil Co., 39, 991,050 of whose $10,000 000 stock is owned, 
operated the cotton oil properties. See V. 73, p. 240, 137, 1365. On Aug. 

7 1905 properties of So. Cotton Oll Co. were transferred to Fidelity Cotton 
ou & Fertilizer Co., with $25,000 authorized stock and oes 000 first : Be 
due Aug. 1 1915. See V. 81, p. 671. apr Feb. 1905 . 80, p. 


STOCK.—The stockholders wees on July 1 
crease in the common stock from $12 
to be issued for cotton oil, &c., properties, recently purchased, and from 
time to time as required; outstanding April 1905, $27,984,400. V. 73, 
p. 36, 137; V. 75, p. 496. 

The shareholders voted on May 18 1904 to authorize $8,000,000 addi- 
tional preferred stock, raising the amount to $20,000 ,000;’of the new stock, 
$6,000,000 to be used to pay the floating debt and for additional working 


&e. 

2 1905 profits were ott, 469; int. 

, $17,282; dividend, 2%, $70,000; 
bal., sur., $22,526. In 1903-04, ca $524,162. 
Pres., Sidney Mason; Sec. and Treas., Lewis Lillie. Office, N. W. cor. 
Broad and Arch Sts., Philadelphia. —t¥, 81, p. 921.) 

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 

WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 

WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel) and also barges u on the Great Lakes. V. 
79, p. 738. The N. Y. Cent. owns its $1,000,000 stock.—(V. 79, p. 738.) 
®-WESTERN TELEPHONE & TELEGRAPH#CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of The Northwestern Telephone ‘Exchan e 
Co. and 83 % of The Southwestern es & baer oye A Co., 82 % of the 
Wisconsin elonhene Co. These companies operate in Ohio, PMiapesets, 
— and South Dakota, Texas, Arkansas and Wisconsin, under licenses 

m Am. Telephone & Telegraph Co., which owns the balance of the stock 

of the three first named. Also owns all the $1,200,000 stock of the Tele- 
graph Cable Co. of Texas. “1 

ORGANIZATION. ag ay in N. J. on Jan. 22 1902, and 
chased, per plan in V. 78.9. iS 1359, a> V. eee pas , all the assets of the nrie 
Telegraph Telephone Co., V. krupt but not foreclosed. 
The American (Bell) Telephone & Srdceraph Co. owns control. V. 76, Dp. 
596. The Michigan Telephone Co., formerly controlled, was sold in fore- 
V. 77, p. 1750. 

DIVIDENDS.—DiIv. on pref., Te js to Feb. 1904, 4% yearly (F. & 
A.). Since to Feb. 1906,5% -). 

BONDS.—AIl the old bonds ye dg $134,500 were retired. The new 
See list, V. 74, p. 893. 


gold 5s, due Jan. 1 1928, 


—For year ending Ma: 


bonds are secured by stock and bonds owned. 
Outstanding bonds of proprietary company: 
Postal Telegraph-Cable Co. of Texas 30-year 


| guaranty of interest and sinking fund (sufficient of retire bonds at maturity) 


7 1901 to phcineel, a “4 } 
,000 ,000 to $38,000,000, the new stock 


assumed on purchase March 15 1902. V. 76, p. 335. 

REPORT.—Report for year ending Jan. 31 1905, with balance sheet, in 
V. 80, p. 2398. In 1905, a yee $1,464,842; net revenue, $887,426; 
dividend on preferred (5 % » $80) 0,000; bal., sur., $87,426. -Office, 243 
Washington St., Jersey Gite, —(V. 80, p. 1183, 2398.) 

WESTERN UNION TELEGRAPH. —Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 


y 


| favorable decision in Oct. 1903, in claim — oT Me ge ef Tele- 


graph Co., see V. 77, p. 953, 2160; V. 78, p. 588 + 1227 Dp 
K.—In 1892 increased stock from $86,200, 000 to $100,000,000, of 


| which $8,620,148 was then paid as scrip dividend to represent surplus earn- 


capital was subscribed pro rata by stockholders of both classes at par. The | 


remaining $2,000,000 cannot be issued in excess of $400,000 in any fiscal 

year oo on vote of a majority of the stock. V. 78, p. 1451; V. 77, p. 

355, 405; V. 78, p. 1503, 1970. ; 

DIVIDENDS—P.c. 1 2eee- "97 to Mar. '02, incl. — y to June '03. 
none eR: 


Common _-_-__-__-. }Dec.,1 5 % ( 
Preferred, 8 % “a In'full to April ‘7906, inclusive (paid Q.- 
COLLATERAL. TRUST BONDS.—tThe bonds are secured by pt ae 
881,300 So. Cotton Oil stock owned and $2,209,200 of the $2,219,200 stock 
of the Charleston eowey 2. Mfg.Co. The proceeds were used to restore over 
$3,300,000 cash taken 


| for the collateral bbe bonds: ——< 
1,961 pest 


om working capital on acct. of recent acquisitions | 


and to provide about $3,500,000 still due for the properties acquired. They | 


are subject to call as a 
annually, beginning 1904, at 102% and int. V. 75, p. 140, 687, 1102. 
REPORT for year end. June 15 '05, in V. 81, P. 263, showed gross profits. 
$2, S*; 109; int. on bonds, $332,292; int. and disc., $274, 586; div. on pref. 
(8%), $1,320 ,000; loss on So. Cot. Ol Co., $338, 386; bal., sur., $626,848. 
Sen RECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boy, 
T. C. Williams Jr., of Richmond, Va.; John B. Dennis, N. S. Meldrum, 
Samuel Ss +? 7 Hen Walters, New York; James B. Duke, Somer- 
° Reynolds, Winston, N. C.; E. T. Stotesbury, Philadel- 
hia; Geo. we watts, Durham, N. C. 
. W. Travers, Richmond, Va.—(V. 80, p. 1001; V. , Pp. 263, 672 


VIRGINIA IRON ater 9 & COKE Co. gat sdb Stad ats mp yo oe. 
naces at Roanoke, Pulas Radford, Graham, Max Meadows and Ree 
soon Mee Bristol and iilddicsborougis Ky.; Radford Pipe Works, Rade 


ford, ; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Also owns 


Middicoborooge, tKy., and certain foundry and mach. works. 


Secretary is S. Lo Crenshaw; hal 7 | 


whole on any int. day at 105 or for s. f. $500,000 | 


ings expended on the property and $2,630,000 still unissued. 
DIVIDENDS.—\’87. '88. '89. '90. ‘91. "92. "93 to Apr. 06, incl. 
Since '86, p.c./ 2 5 5 5% 5 15 (10sc.) 5% (1% Q.-Jd.) 
BONDS.—On June 30 1905 the atiouine stocks (par value) were pledged 
Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., . Y. Mutual Tel., $2,387,700; and bonds, 
Mutual Un. Tel., 6s, $3, 043 ,0 


The funding and real estate vy 68 of 1900 are secured upon real estate in 
New York and Chicago and provided for the $6,800,000 of 6s and 7s due 
in 1900 and 1902, which have been paid off, and for construction, &c. In 
the event of a mtge. being made, they will be given a — lien thereunder. 
V. 70, p. 384, 1203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p.226. 

LEASED COMPANIES.—Under leases i company aside from other 
rentals pays interest and dividends as below 


Lease Int. or dir. Bonds 

Company, &c expires. Amount. % Period. mature 
Am. Tel. & Cable stock - 1932 $14,000,000 5 —M No bonds. 
Chic. & St. Paul Tel. stk_ 2004 100,000 3 &S No bonds. 
Empire & Bay State stk_- 1989 300,000 4 Q—M No bonds. 
Franklin Tel. stock_-_-_-_-_- 367,100 214 M&N No bonds. 


1975 
Gold & Stock Tel. stock.. Jan. 1891 2,444,400 6 Q—I 
— $500, — M., 
in. 2006...5.... 500,000 4% ues wy 1 1910 
Tiinois. & Miss. Tel. ____- Perpetual. 1,830,150 4 J& 
Intern. Ocean Tel. stock— f~ ero8t 1,015,400 6 F fact No bonds. 


N.Y.Mut.Tel. so ge ng . Feb. 1982 eS ee eee 
Mutual Un. Tel. 1st M. : 
FS See 71,957,000 6g. M&N May 1911 
Northw. Tel. stk. ($50) _.My 7 1980 ae 500, 000 6 Pass 
1st mtge., p. & 1. guar. - “he - 1,500 ‘000 4% J&J Jan. 1934 
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etait 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds Prine 
| Date Size, or | l, When _ 
For expl tion of col headi , &c., see notes on first pag’ of Par | Amount Rate | When |Where hae. and by P*siocks Lat 
page of tables. Bonds Value. Outstanding % Payable. Whom Dividend, 
ee 
| | 
Virginia Iron Coal & Coke—U ndertying bonds bo (eee ae Pe ae re Se eee ee ee eee 
a tron Coal & Coke ist M gold $10,000,000_._._-. Ma.c* 1899 1,000| 6,155, ‘000 5¢ M & s Bk of Manhattan ge. NY Mch 1 1949 ~~ 
Va & Southw Ry y > M $2,000,000 gold gu..____-- Mo.c* 1902 15000} 2,000,000 5¢ J & do Jan 1 2003 
i es on ccnnk dan tedhineesenhesanace Baie 100, 8,000,0008in 1905 J & J/Office 51 Breatusy. N Y Jan 15 '06 4% 
Welsbach S-—Collaserel trust mortgage gold $7,000,000 sf_| 1900 | 100 &c | 6,575,040 5¢ J & DPhil Prov L & Trust Co June 1 1930 
Western Telephone & by yy stock $16,000,000) _... 100} 16,000,000) ........|.....--~|~-.-..--~----2----- ~~ /--e 
Preferred stock $16,000,000 6 % h omeeeve after 2 years._| ___- 100) 16,000,0005 in 1905 F & A'243 Wash'n St, J C, N J Feb 1 '06 2%% 
Collateral trust gold bonds $10. TG idnaneensl OB.c*, 1902 500 &c 9,857 000 5¢ J & JOld Col Tr Co, Boston Jan 1 1932 
Western Transit Co—Bonds gu by N Y c ai Be Sease<< 1884 1,000' 1,500,000 3% F & A Grand Cent Station, NY Feb 1 1923 
Western Union Telegraph—Stock---_._._..........----.-- cad 100) be 340,606 5 in 1905) Q—J Office 195 B’way, N Y Apri6’ 0614 % 
Pn UD, «dnceccecuneenenhsgeeseend 1888 1,000 8,615,000 5 J & J do do Jan 1 1938 
Funding and real estate mortgage $20,000,000 gold_ “Feae| 1900 1,000 &c| 20;000'000 4%e¢ M & N do do May 1 1950 
Westinghouse Air Brake—Stock $11,000,000._...........- kaise 50; 10,990,450 20 in '05 —J (Pittsburgh, Pa Apr 10 '06 5% 
Westinghouse Elec & Mfg—Assent stk $46, {000,000 (V71p1274)| ---- | 50) 20,996,350 10 in '05 —J (Office 111 B’way, N Y Apri0 06 2% % 
First preferred ($4,000,000) stock 7 % cum (see remarks) -_-| ---- 50, 3,998,70010 in "05 Q—J do do Aprl0 '06 2% % 
Debenture certificates $3,500,000 gold (see text) -- _.-Me 1898 1,000; 2,500,000 5¢ J & J Mere Trust Co, N YJuly 1 1913 
Bonds (deb) $25,000,000 conv s f — SE NE eidnektsde tei 1906 1,000, 15,000,000 5¢ J & J New York Jan 1 1931 
Walker Co first mortgage (see text) _......-...........- 1898 1,000 850,000 6¢ J & J Central Trust Co. N YJan 2 1916 
Westinghouse Machine—Stock A. FEF $10,000,000_.__-_ bes if 50) 5,000,00010 in ’05 Q—J_ East Pittsburgh, Pa Apr10 '06 144% 
Pn GOO MD 8 8 dnc eccnaccuesecseses 1895 1,000 315,000 6 J & DFid J & Tr Co, Pittsb Jone 1906-14 
Debentures $1,500,000 gold redeemable by lot at 105____- 1899 1,000; 1,085 ~ 5g J & J do July 1 1919 
Sinking fund bonds $10,000,000 authorized. ----.--.....- 5 reese: eS roe See eee Oe 
Westinghouse Foundry Ist M gu due $50,000 yearly beg '07| 1902 1,000 1 000, 000)” 5 M & NColon Tr a Pittsburgh May .—- 27° 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text)_c*&r_| 1905 1,000 1,020,000 5¢ J & J Fidelity Tr Co, Phila Jan 1 
Company, & Lease. Amount. Int. or Div. Bonds. engines and Roney mechanical stokers, under Westin ~ patents. 
Pac. & Pat ‘stock ($25) 99 years 541 7 4 J&J Nobonds. Stock was formerly part pref., but is now all of one kin Stockholders 
Sou. & Atl. stock ($25) 999 years 558,57 5 A&O Nobonds. voted Dec. 23 1905 to increase the auth. — from $5,000,000 to $10,000,- 
000. V.81,p. 1855. Divs. at 6% yearly (Q-J) were paid to Oct. 1902, inci; 


On June 30 1905 the company owned in addition to the above amounts: 
Franklin Tel., $632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., 
$1,984,600; ill. & Miss. Tel., $100,350; Pacific & ‘Atl. Tei., $1,458,150: 
Southern & Atl., $390,475. 

Also owns through collateral trust, viz.: e$2,387,700; f $3,043,000. 

LATEST EARNINGS.—Revenue for 9 mos. ending March 31 1906: 

6 mos. Net revenue. Interest. Dividends. Balance. 
1905-06 (estimated) -..-..-- $5. 360,790 $993,900 $3,651,065 $715,825 
1904-05 (actual) --.- 5,487,058 895,900 3,651,062 940,096 

Total surplus (estimated) March 31 1906, $16, 690 034. 

ANNUAL REPORT.—Report for 1904-05 was in V. 81, p. 1173. 

1904-05. 1903-04. 1902- 03. 1901-02. 

Year ending June 30. Ss $ $ 





Revenues for the year. __...29,033,635 29,249,390 29,167,686 28,073,095 
Oper. exp. rent, taxes, &c___21,845,570 21,361,915 20,953,215 20,780,766 
pack state cai Sengiidiaiinbhan  danaeaindanes aly, Seaaeeioaishiataes 
Remainder - ----- 7,188,065 7,887,475 8,214,471 7,202,329 
Dividends paid G 5%) ....... 4,868,084 4,868,071 4,868,050 4,868,031 
Interest on ta ~eecucness Bue. os 157, 700 1,077, 700 992,580 
rear ‘1 092, 781 '§, 861 704 2,268, 721 1,431 717 
Mules of 
Poles &c. Miles of No. of 
Year Cables. Wire. Offtces. Messages. Receipts. Profits. 
1866-67 ____-. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-03..... 189 936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1903-04_._..199,350 1,155,405 23,458 67,903,973 29,249,390 7,887,475 
1904-05 - 200,224 1,184,557 23,814 67,477,320 29,033,635 7,188,065 
DIREC cons. —Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres.), 
Geo. J. Gould, B. Van Every and Thomas F. Clark (Vice-Pres.) , 


Brewer (Sec.), Jona T. Terry, Russell Sage, Samuel Sloan, Edwin Gould, 
Louis Pitzgerald, Frank J. Gould, J. Pierpont Morgan, Charles Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
C. Sidney Shepard, ang H. Ss iff, James Stillman, Wm. L. Bull, James H. 
Hyde, Morris K. — > B. Harriman, Samuel Spencer, Howard Gould, 
John J. Mitchell and Henry x Bishop. Office, 195 B'way, N. Y. City.— 
V. 82, p. 396, 639.) 

WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn- 
sylvania corporation. V. 67, p. 843, 1065. Owns $850, 000 of the $2 .500,- 
000 stock of the Canadian Westinghouse Co., Ltd. V. 77, p. 1307. Stock, 
formerly $5,000,000, was increased to $11,000,000 In July 1898, $5,000,000 
being distributed as a 100% stock dividend. 


DIVIDENDS.—- . to'98 ‘99. '00. "01 to ’03 "04. "05. 1906. 
Per cent. 20 yearly 25 30 24 21 20 Inel. Apr., 10 

In 1904, Jan., 6%; since to Jan. 1906, 5% quarterly. 

As to litigation with N. Y. Alr Brake Co., see V. 69, p. 181, 442; V. 70, 
Bi 636; V. 73, p. 1365; V. 75, p. 1359; V. 79, p. 217: V. 80, Dp. 2464. 
seer for year ending July 31 1905 was in V. 81, p. 973, showing: Gross, 


$7,958,568; net profits, $2,958,779; dividends (20%) $2, ee 215; surplus, 
$760, 564. ‘New York office, 111 B’way, N. Y.—(V. 81, 973.) 

WESTINGHOUSE ELECTRIC & MANUFACTURING CO. ORGANI- 

ZATION.—A Pennsylvania corporation manufacturing appliances used for 

electric lighting and power purposes. Statement to N. Y. Stock Exch. was 
in V. 54, p. 763. The company ow ns exclusive rights to the Tesla patents 
on alternating currents. V. 61, p. 25, 153. In March 1896 an agreement 
was made with the General Electric Co. See V. 62, p. 502, 635, 1040; 
V. 68, p. 1024: V. 80, p. 1487. 

In Sept. 1898 purchased substantially entire capital stock and all but 
$850,000 of the $2,500,000 20-year bonds of Walker Co. V. 68, p. 87. 
British Co., V. 69, p. 232, 802; V. 73, p. 1114; V. 75, P. 1414; V. » 
1089; report. V. 78, p. 987. Canadian Westinghouse Co., see V. 77, D. ‘38 
1307. and official statement, V. 79, p. 624. 

CAPITAL STOCK, ETC.—Stock authorized Is $50,000,000, increased 
from $15,000,000 to $25,000,000 in Feb. 1901, $3,000,000 of the new stock 
being sold to stockholders at $55 per $50 share. . 72, p. 631. In 1903 
stockholders subscribed to $4,500,000 and tn July 1904 to the remaining 
$2,473,200 assenting stock at $80 per $50 share, the proceeds to be used for 
extensions and working capital, increasing the outstanding amount to 
$21,000,000. V. 76, p. 1089; V. 77, p. 827; V. 79, p. 275, 632. Stock- 
holders on March 26 1906 authorized an increase in capital stock from 
$25,000,000 to $50,000,000, the new stock to rank pari passu with the 
existing assenting stock. Of the new stock $12,500,000 are set aside for 
the conversion of the debentures of 1906 if required; otherwise to be sold 
from time to time. V. 82, p. 755. 

The first pref. stock carries cum. divs. of 7% per annum, with right to 
participate equally with other stock after the same shall have received 7 %, 
and pre ferential as to principal. See pref. certs. in editorial of May 1893 

“Supplement.’ 

As to the deben. certs. of 1898 see V. 67, p. 324, 691. Sinking fund of 
$150,000 yearly from 1900 to pay off debentures at 105 to be drawn by lot. 
eae is to be placed on property without providing for debentures. 

e DP. 12. . 

In Jan. 1906 $15,000,000 5% debentures of an authorized Issue of $25,- 
000,000 were sold to provide for additional working capital and future re- 
quirements. They are convertible into assenting stock at 200 after Jan. 1 
1910 and subject to call after Jan. 1 1912 at 105. Annual sinking fund, 
$500,000, beginning Dec. 31 1907.° V. &2, p. 222, 396, 755, 809 

In Dec. 1903 $2,000 ate 3-year 6% notes and in 1904 ’34, 900, 000 3- year 
5 % notes, dated Aug. 1, all subject to payment before maturity (the latter 
= iy and 2% yearly os unexpired time) were sold. V. 79, p. 275, 511; 

. 78, p. 51. 








1892 to 1902 to July Since to 
DIVIDENDS (%) 1899. agee. 1901. May ‘03. 1903. April 1906. 
Preferred _. _. 7 7 7 yearly. 2% 10 yearly (Q-J) 
Assenting --. 0 5 3 6% 7 vearly. 1 4% 10 yearly (Q-J) 


ANNUAL REPORT.—Fiscal year ends March 31. Net earnings Incl. 
boy wy cos. available for int. and div. for 8 mos. ending Nov. 30 1905 
$2,488,642; average yearly earnings 5 years _—. a 31 1905, $3,- 
62 6,388. Balance sheet Nov. 30 1905, V. 82, 

DIRECTORS.—Brayton Ives (Chairman). Ph. Ferd. Kobbe, A. N. 
Brady, N. W. Bumstead, Frank H. Taylor, H. H. Westinghouse, G. W. 
Hebard, James H. Hyde, E. M. Hen, Geo. C. Smith and George Westing- 
house. Pres., George Westinghouse: Vice-Pres., E. M. a. Frank H. 
Taylor, L. A. Osborne and Newcomb Carlton; Treas., T. W. mon; Sec. 
Charles A. Terry. N. Y. office, is at 111 B'way.—‘V. 82, seen 754, 809.) 

WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 
porated in Penn. in 1881; manufactures steam-engines, steam turbines, gas 


since to April 1906, 10% yearly (Q-J). x : avn. Foundry Co. 
plant is 17 miles east of Pittsburgh. V. 96. V. 79, 2752. 

BONDS.—Of the $1,500,000 5% gold yp AN wal $315, 000 aaret ag 
retire 6 %s due 1906-14. V. 69, p. “854. (See also V. 69, p. 802.) 

1252. In Dee. 1905 $10, 000, 000 sinking fund bonds were OA. | 
of which $1,400,000 will be reserved to retire the outstanding bonds and de- 
bentures. V. 82, p. 165, 809. Pres., George W ee Vice-Pres., 
E. E. Keller; Treas., T. L. Brown; Sec., T. S. Gru fice and works, 
E. Pittsburgh, Pa.—(V. 79, p. 2752; V. 81, p. 1318, 1855; V. 82, p. 165, 
457, 809.) 

WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of 
shares, $100. First consol. 50-year gold 5s ($3,000,000 authorized issue), 
~*~ Jan. 1 1955, but subject to call at 110 and int. on 3 mos.’ notice; int. 

. & J. at Fidelity Trust Co., Philadelphia. Of the $1,070,000 ) oentin, 
: “part was offered In Jan. 1905; of the remaining bonds, $1,008,000 Is re- 
served to retire the $1,008,000 underlying bonds; all subject to cal at par 
in 1908, and balance for future requirements. See V. 80, p. 226. A con- 
solidation of Gas Co. of Luzerne Co., Wilkes-Barre Electrie ‘0., ete. Fran- 
chises are perpetual and exclusive. Company is managed hy J. G. White 
& Co., Inc., of N. Y. Calendar year 1905, gross, $297,595; net, $156,153; 
charges, $109,487: bal., sur., $46,666, ~- , Robt. L. ., Rorrest; Sec., T. F. 


Wickham. Office, W likes- Barre. Pa.—(V. 82, p. 
EARNINGS.—8 mos., ee Gross, $61 932; net, $32,489 
Gross, 52,786; net, 28,989 





July 1 to Feb. 28__..-- 1904-05 





INDEX TO ADDITIONAL COMPANIES. 


Latest Items in arene: “4 yy ~— 





ican Cereal 
Amer. Hawaiian Steamship... .80 
Amer. La France Fire anges...75 1393 
American Lumber. -_--------- 96 
Amer. muses & Biograph. “70 po | 
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-76 
N. 1900 
rook Gas. —_ 95 
nee slectric & Power... .- “82 394! } ‘ Ry..72 242 
Calif. Gas & Elec. Corp. ."‘St. ae ** Sect. North Amer. & Pulp..76 590 
Carter-Crume ior 71 1117 | Nova Scotia Ricecid 396 
n Co. of America. .......- 76 333 Oceanic Steamship--........-- 574 
Central Coal & Coke... ...---- 81 152 Gere a 512 
Central Hudson Steamboat....71 238 nm Gas Co. of Chicago 85 
eS ea 78 625 on Well Sup pply dill i iatemaaial 82 696 
Chicago Railway ~o- .-78 1273 Omaha Elec. Light & Power_...77 301 
Cincinnati Edison Electric... - 74 729 Ontario Ney! ER OEY 82 632 
Cincinnati Gas & iectric: fs aiceol 82 871 796 
City of Chicago Brew. & Malt__82 103 826 
Cleveland & Sandusky Brew...82 572 226 
Clyde Steamship - - 82 807 992 
Columbian Elec. Car L. -&Brake. 70 178 Pittsburgh Brewing_..-.-...-- wo 
Columbus (O.) Edison_-.--.--.-. 76 1145 = Casen, Apr. 2 
Columbus Gas Lt. & Hitz. 60278 394 Pittsburgh Plate Glass..-.-.-.-. 308 
Computing Scale of America. -.7 456 933 
Consol. Teleph. Cos. of Penn. ..8 4 Planters’ Compress Co.--....-.- 2602 
Continental Cotton Oil-_--_._.-- 7 688 2455 
Continental Ry. Equi pment...7 1464 872 
Contra Costa Water Co____--- 8: 337 456 
Janville Bessemer Co, eesstaelaiell 19 696 
Denver Union Depot.--_....-- 494 33 
I GE sctustaaweucesasd y 454 1134 
Yiamond State Steel_____- 3 510 366 
Dupont (E. I.) De Nemours 1 856 
Eastern Milling & Export 1268 757 
Eastern Steamship. ---. 337. St. 937 
Electric Bond & Shar 221 1104 
Electric Corporation _ 3 46 827 
Electrical Securities Corp_--_- 81 779 263 
Electro-Pneumatic Transit_...75 296 Seacoast 256 
E Equitable Life Assur. Society. _81 14 Seattle-Tacoma 9 it 
eral Sugar Refining... ~..- 80 653 | Sharon Steel ................ 78 1227 
Federal Telephone -........-- 8: 695 Shillito Geka) e. of Cincinnati 6 229 
Flemington Coal & Coke___-.-- 74 729 | Southern Steel 82 696 
Gottlieb-Bauern. Straus Brew.81 1243 Stand 790 
Great Northern Paper.-.-..... 1974 Stand ) 1179 
Great Western Cereal. -_-._..-... 79 2387 oeane wri 7 737 
uffey (J. M.) petroleum oe 81 506 tanda rd Underground Cable-_-_8 338 
H Teh a 75 293 Stanisinus Elec. Power........ 8 1854 
oy yy Refractories. 81 1726 Stetson (John B.) CO. bi sok mieecaadl 81 185. 
EN ec anne ten oes 82 31 Street’s West. Stable Car Line.80 106: 
Hoster Columbus Assoc’n Brew.82 695 Street Ry. & Illum. Prop.__-- 7 51: 
SS a aoe 1794 Susquehanna Iron & Steel. ---- 77 216 
Hudson River Telephone-_--__- 79 267 | Tacoma Land & Improvement.77 _8 
udson River Water Power...82 932 | Tennessee Copper Se eigen at 81 1796 
gE Are --82 390 Tidewater Steel_._-_---_.---- 8: 57 
linois Tunnel. See Chicago | 1 ae Gas Elec. & Heating. -.82 57 
Sub. Co. under “Railroads.” T | Senet 81 149 
linois Midland Coal -....--.. 82 455 Union Nat. Gas Corp ts_..8: 449 
jogeransie RE 82 872 United Gas & Blectri ic NS oad 154 
nternat. Auto. « Vehicle Tire-70 999 United States Bobbin & Shuttle75 1208 
nternational Car Wheel.....-74 271 United aes Glass 8 844 
myernationel A epmemane Pow- United States Gyps' -8€ 875 
der & Chem......... -82 631) United States Indep Tele! ne i 1798 
Jersey City Water puamly 1103 | United States Printing... _-_- 93 
ones & Laughlin Steel Co 1 U.S. Smelt. Refining & Mining. * 2 70 
Kanawha & Hock  Coal&Cok .80 2401 United States Telephone. ----- 119 
Kansas City Stock "Yards italian Drctans anced 78 201 
Kirby Lumber.........- Utica Gas & Electric......--- 4 
Knoxville Gas__...... tcc ne ncesa<e 28 
Lincoin Gas & Elec Vulcan Detini ning. __-- 808 
Louisville Lighting West ay! ‘oal 81 119 
anhattan Transit 7 West. United Gas & Elec. Co..81 105: 
arconi Wireless foreen....7 582 | White Mountain Paper. -.---- 80 1314 
exican Coal & Coke. ____---- 1 Whitney Comnany------..-. 8 1244 
Mexican Light & Power. __-- a2 933 Youngstown Iron Sheet & Tube 8 672 
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= 
RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 150. 


INDIANAPOLIS SOUTHERN RY.—In Sept. 1904 the Illinois Central 
uired control of road, to be completed in 1906 from Indianapolis to Sulli- 


acq 
0 miles, of which Indianapolis to Bloomington, 53 m. (opened A - 
var to form, in connection with its Effingham div., ee. Ill., . 
8, i642, 


Switz. City. Ind., 88 m., a line into Ray yy Vv. 79 

Stock, $2,000,000, all of one class. nds ($5,000,000 authorized) are sub- 

= to call at ‘110 at end of any 10- year period. Pres., J.C. Welling, Chic- 
—(V. 79, p. 2747.) 

ATRROCB ANIC RY.OF MEXICO, LTD..-- Vera Cruz to Mexico City, Mex. 
342 miles; Los Reyes to Puente de Ixtla, 123 m.; Los Arcds to Cuautla, 102 
m.; Atencingo to Tancualpican, 12 m.; San Nicolas to San Lorenzo, 11 m.; 
Virreyes to I Juan de Llanos; 7 m.; Mexican Eastern Ry., i39 m:; 

3 I 
weal Wer. 1901 the Mexican Eastern Ry., Limited, was formed, with £10,- 
000 share capital, all owned by the Interoceanic, and purchased the narrow- 
ge line from San Marcos to Tezultlan, 79 m., and built from Virreyes to 
gure Nicolas, 61 m., the whole being leased for 80 years for a rental sufiicient 
to meet the general expenses and interest on the debenture capital, of which 
£400,000 has been issued for purchase and extension of the road, and in addi- 
tion, ‘after 1920, a fund toward the redemption of the debenture stock. The 
company will have the right after June 1 1914 to purchase the Mexican 
Eastern Ry. by redemption of debenture stock. V. 73, p. 1263. 


ORGANIZATION.—In 1896 reorganized ae in V. 62, p. 364. In 
Sept. 1902 Mexican Gov't secured control. 793, 907, 981. 

he Nat. of Mexico in 1903 yy practical control, ‘owning £1,- 
038,400 of she ret A eT a0? 4 ordinary and £102,000 cumula- 
tive preferred stock. V. 76, p. 1192; V. 77, p. 769. Consolidation with the 
National Company was susbictaed in 1 903: 

SECURITIES.—On Dee. 14 ae £1,300 ,000 of 4 Md 2d debenture stock 
was authorized. See circular, V. "1120 ,astorights, &c. Of the sec- 
ond debenture stock £150 ,000 on $0 d to the Nn ay and £1 rd _ 
to the Gov't of Mexico at 90% % (since acquire ‘Mex. 
above stated) , to retire the £735,391 7 % “*A’ debenture stock called for pay: 
ment on Mch. 311903. V. 75, p. 907, 981; V. 76, p. 


EARNINGS.—2 mos., Y Se iaccekasa — Lge ong 249: net, $333,460 

Jan. 1 to Feb. bn | ea Gross 971,937: net, 211,749 

For calendar y' Ow $6,193,554; net, $1,546,727. In 1904, 
gross, $6,134, 182: <= “i. 

Year ended June 30— = Net. Net in £. 
SEES .¢.-2000d0c4ae (Mex.) $6,086, ‘107 (Mex.) $1,330,348 £138,832 
MEE « cbcisianececkse (Mex.) 6,032,595 (Mex.) 1,488,037 £147,627 

Net revenue account for 1904-05 showed £72,472; int. “— 4 $i % second 

D. seek. £51,750; div. (4% %) on “B” debenture stock, £21,125: bal., 


de 
def., £403 Sec., ‘C. E. Scru uby; Treas., H. coe Beet A New Broad 
St., ‘London.—(V. 78, p. 287; V. 79, p. 2588; V. 81, D. 1665.) 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ky.. wse- 
terly and southwesterly into Tennessee, about 60 miles, of which 9 miles 
completed and 12 under construction March 1906. Stock (?) 

Bonds (see table above) cover road, 38,697 acres of timbered lands in 
Tennessee, timber and coal rights on about 23,000 acres in Kentucky, coal 
mines. electric-light . Cs They are unconditionally guaranteed, 
incipal and interest, a, Mick he eee Salt & Lumber Co. and Justus S. 
Rtear se and mature Sept. 1 1908-12, $30,000 annu- 
ally; 18 3 7 $40 918- + 8 gs; 000: but are subject to call on any 
interest day at 105 ".. re Pr 2 1100. Pres., J. S. Stearns; Sec. and 
Treas., R. L. Stearns.—(V. 81, “4 “O73 1100.) 


LAKE TAHOE RY. & TRANSPORTATION CO.—Truckee to Tahoe, 
Cal., 15 miles, narrow gauge, operated during tourist season from May 15 
to Oct. 15 in connection with steamers and hotels, also owned. Stock 
$500,000, all outstanding. Mo asteees —— also steamers, wharf and hotel 
property costing $250,000; sinking <a Pasay in 1905; Mer- 
cantile Trust Co., San Pranciseo. 479. Year ending 
June 30 1905, gross, oS: 456; net, $19" “oe3: adem, $28. 265; bal., sur., 
33,358. Pres., D. L. Bilss, San Francisco.—(V. 74, p. 478.) 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susans 
a 20 miles, being rebuilt in Nov. 1905 and extended to ‘Quarryv lle, 
m. To be completed in spri of 1906. Stock, mM oa ,000; ‘par, $100. 


Bonds, see table above. Year ry ving June 30 1905 oon $16, 688; 
me $2,809; int. on bonds, $10 Pres., Walt A. M. Frankl Treas 
J. Bausman; Sec., Jacob B , @, Office, Lancaster, Pa. AW. 81, 


p. Nees: ) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 miles, of which Hartwick to Marion, 10 m., opened Dec. 1905. Filer City 
to San: ds, 2 m.; total, 75 m. Extension pro jected from Manistee to Grand 
Rapids, i116 m. In Oct. 1904 Chicago parties secured control. V. 79, p. 
1642. Stock authorized, $1,000,000; penne me 000; par of shares, 
$100. Bonds, $100,000 first 5s, due annually 1 -05. For year ending 
June 30 1904, gross, $97, Tb iw under oper. a $3,474; total deduc- 
tions, $8,042; bal., def., $11 —. Fs Crocker, Chicago, Iil.; V.-P., 
and Gen. Mer., Max Toltz; i. Ww. M. Simpson; Treas. ., B. C. Sammons. 
Office, Manistee, Mich.—(V. 79, p. 2588.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col. ., to summit of Pike’s 
Peak, 8.9 miles, standard ga pe Operated from April to November, 
yearly. panes. $500,000; par of shares, $100. In April 1905 all coupons 
due had bee <P ~ aid. For year ending June 30 1905, gross, $89. 733; net 
$30,428; total deductions, $26, 978; bal., sur., $3,450. Pres., C. W. Sells. 
Office, Manitou, Col.—(V. 71, p. 646.) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt. to 
ee nee 72 miles; iy Me 2%. to Centerville, Md., 5 m.; total, 77 

- of wh ich Lewes to Rehoboth, 6 m., is Pennsylvania trackage. Also 
cone 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuscent iver and Norfolk. 
V. 79, p. 1642, 1704, 2589; V. 80, p. 600. 

Stock, $3,000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns a ered 
of the stock and guarantees bonds. For 11 mos. ending Dec. 1905 
gross, $659,513; net, $27,864; other rl $1,631; charges, S01, 487: 
bal., def., $61,992.—(V. 80, p. 711, 1058.) 


MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 
miles; Puebla branch, _APizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION .—Incorporated Aug. 20 1864 as Imperial Mex. Ry. 

DIVIDENDS on re 1898 1899 1900 1901 1902 1903 1904 1905 

Ist pref ( %) 5-16 2% 3% 3%27-161% 2 5 3-162% 

EARNINGS. —Jan. 1 to Dec. 31 1905, 12 months (Mexican eygiegs & 
gross, $6,258,500; in 1904, $6,104,342. For year 1904, gross, $6,104,342, 
against $5, 516, 861 An 1903: net above oper. expenses, $2, 615,084; ‘total net 
revenue, £252 ; deb. interest, £120,000; div., 54% %, £139,475. 

Sec., John - "Deaminenn, London, England. "London offices, 45 New 
Broad St., E. C.—(V. 66, p. 1001.) 


MEXICAN SOUTHERN RAILWAY, LIMITED.—Puebla to Oaxaca, 
Mex., 228 m.; sidings, 11 m.; all narrow- gauge; branch, 32 m., Tehuacan to 
Esperanza: other, 3 m.; total, 262 miles 

ORGANIZATION.—Chartered in 1889. Concessions commuted_ by 
ayment in 1892 by Mex. Gov. of $8,000,000 6 % a silver Mex. Gov. 
onds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, - Fan for stations, rolling 
Stock, &c, V. 79, p. 2642. In 1896 reorganized per plan in V. 63, p. 229. 

SECURITIES.—The ist debenture stock was redeemed Feb. 1 1905 at 
110 % from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V. 79, p. 2642; V. 80, p. 222. cg * on 2d debentures is 
payable only out of Ee on Feb. 1 and Aug. 1. ordinary shares 1 % 
was paid for year ending Mar. 31 — year 1807- 98, q i, Mes 1898-99, 144 %; 
1899-00, 2%; 1900-01, 2% %; 1901-02, 2% %;: 1902-03, 2%; 9 mos. ending 
Dec. 31 1903, 1% %; 1904, 2% %; cal. year 1905, 24 % %. 

EARNINGS.—For year ending Dec. 31 1905, gross, £122,158; net, 
£45,227; total net income, including interest on $8, 000 ,000 Mex. Gov. sub- 
vention bonds, &c., £65,413; charges, £28,154; div. (2% %), £25,000; 
balance, forward, £9.086: transferred ‘to renewal and contingency fund, 


OFFICERS.—Chairman,§SirfErnest Pager; Goo , Thos. Linton, 53JNew 
Broad St. London, E. C.—(V..79, p. 2642; V. 80, Dp. 222.) 


PANAMA RR.—Colon to Panama and La Boca, 50 miles, 5-foot OES: 
The U. S. Gov't owns the entire $7,000,000 cap. stock. V. 78, p. 1785; 0, 
P. 163, 1235. The traffic agreement with the acific on ss. 0. terminated 
uly 12 1905. V. 74, p. 1252; V. 80, p. 872, 1479, 1913 
DIVID'S.—- 88. '89, ‘90. ¥- "92. '93. "94-00. ‘01. 02. ‘03. '04. 1905. 
Since 1887 % 23 v 5 2 2 None 2 4 46% Feb.,5 
BON DS.—The mortgage of on is for $4,000,000; sinking fund, $150,000 
ago bonds =", be drawn for sinking fund or as a whole at 105. Vv. 65, 
D. . See V. 66, 1046; V. 79, p. 904: V. 81, p. 1551. 
The subsidy beaks are secured y an assignment and pledge made by the 
U.S. “of Colombia (now assumed by the Republic of Panima) to the trustees 





of $225,000 annually, of the annual subsidy or rental to that extent payable 
to said Government by the company, and are drawn and paid off on Nov. 1 


‘| yearly with any surplus of the subsi y not needed for interest. V. 64, p. 705. 


EARNINGS.—For 10 months ending Oct. 31 1905, gross RR. earnt. ngs 
$1,912,553; net, $698,943; net steamship ane. on 739; other income, $2 
Fea charges, &c., $428,201; bal., sur., $354, 


ANNUAL REPORT.—Report for 1903 in 7’ 78, p. 1387: 


Year Gross RR. Net. RR. Net of Charges, ae ety om incl. 
to Dec. 31. Earnings. Earnings. Steamships. &ec. 
1904 __... Ot eeaes 068. 208 bat $4057 3 0908063 $710, 895 
1903 _.._- 1,267,571 5,331 53 833 ,637 401,068 


The charges above in “ie eet Subelay - $25,000; Interest on 
bonds, $154,581; redemption of bonds, 1 reed &c.—(V. 80, p. 1479, 
1913; V. 81, p. 841, 900, 1551; V. 82, p. 219 


PITTSBURGH & waermar RR.— (See He Balt. & Ohio.)—ROAD.— 
Owns Allegheny, Fe. to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 mi les; ft. gauge lines to Mt. Jewett, etc., 101 miles; 
total owned, 219 miles. 


STATUS.—Road sold on Gm. 9 1901, under the 2d mtge. and reorgan- 
ized as P. & W. B. & O. pledgi ging as part Fe By hy 
— 7. «& bv Virginia oseteen s the ay $13,500,000 of new 
$7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
be ( fai’ $136, ‘200 of the $219,000 Pitts. New Castle & Lake Erie 4s due 
1917 and $,500,000 new mtge. bounds of Pitts. & West. RR. V. 73, 
p. 445, 783. In June 1905 holders of the remaining $2,382,000 Ist 4s 
were offered the right of exchange for B. & O., Pitts & W. Va. 
rh Se in cash. V. 80, p. 2345. Bectpasent’ trusts July 1 i905, 


TEXAS sourTnens forme Tex., on Tex. & Pac., to Winns- 
boro, onthe M. K. & T.,72 miles. On July 11 1904 S. P. Jones of Marshall, 
Tex., was appols 7 a cea = am Sree | ype i] Ay rong’ 


Vv. 79, Pp. 27 Foreclosure sale postpones p60. 
ag the — stock was bid in at $22,000. V. ait . 1725; V. se. P ~* 
On 1904 B a 000 receiver's certificates were authorized; in Feb. 
1908. $150. i00. 81, vy 1725. Stock, $79,980 
Bonds i AE, $271,000 first 30-year old’ 5s, dated July 1 1902; 
say 1904 interest in ry! balance of $792, issu used as col- 
teral. Coll. trust 744% gold certificates "($375,000 authorized). each 
$1" 000 certf. secured by deposit of $2,000 of the 1st ong oureneas. $175,- 
; U.S. ican Trust Co., trustee. See S. p: A 159. Car trusts 
June 30 04, $33, 000. For year end. June 30 '05, gross, 142,357; net, far - 
553; Int, on a $13,550; bal., sur., $20,003.—(V. 81, p. 1725; V. 
Pp 


VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, Va.,north 
erly to Big Vy -— o? and southerly to Mountain City, Tenn., 134 miles 
Stock, $2, common, of which half owned by Virginia, Tron Coa 
& Coke bo.” cae miscellaneous companies in this Rng "), which 
guarantees the bonds unconditionally, princi and interest. ‘V. 75: 
. 348, 398, 736; V.76,p. 273. Car trusts, $118,250 5s, mesures ney 
3 e 


eb. 1 1906 to Oct. 1 1908: also $325,000 5s, due monthly 9 
to May 10 1910. Virginia & Southeastern Ry. (projected), V. 80 22 223. 

EARNINGS—8 mos., |1905-06_..... Gross, $639,753; net, $252,120 
wk 1 to _ Ds. ecnnnd 1904-05... Gross, 405,304; net, 68.270 


‘or year 1904-05 in V. 81, p. 1433, showing: ross, $679, 532; 
251 70: ch’ges, $131,874; bai., sur., $119, 906.—(V. 81, p. 1433.) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon 
Ill., 65 miles, Stock $1, r: ,000; par, $100. Coupons due July 1894’ 
aid July 1896; none paid s since. ‘or year ending June 30 1905, gross- 
3 am ee ame $22,458; interest on bonds, $34,500; taxes, $6, 515; bal.. 
e 


naire & CORSICANA PACIFIC RY.—Warren to Campwood, Tex. 
20 miles; extension projected from Warren to Corsicana, about 150 miles- 
Stock, $100,000; par of shares, $100. 2 Nov. 1901, application was 
made for authority to issue bonds at $15,000 per m ——y In Feb. 1905 
3 F. Carter and W. H. Norris were appointed receive’ V. 80, p. 999. 

For year ending rg Bs 1904, gross, $40,001; def. under oper. » exp., 
$10 ,984.—(V. 80, p. 999.) 


WARREN RR., N. J.—New Hampton Jct. » Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628. —(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 

i Cheney to Coulee City, Wash. _ 109 miles; branch from yay oy 
drian, 21 miles; total, 1 rganization in Jan. 

in 1898 to Northern Pacific ior 999 years at rental sufficient to red 

interest on 50- a gold 4s, to be issued at $15,000 bo" ot mile. (See V. 66, 

p. 953.) The Pac. _Owns the entire $1,000,000 of capital stock. _ 

(V. 67, p. is7 691.) 


WASHINGTON & COLUMBIA RIVER RY.—(See Maps Northern 
Pacific.) —Owns road from Dayton, Wash., to Pendleton, Ore., 128 miles: 
branches, 35 miles; — 163 miles. Mill Creek Valley RR., 6 miles, 
was acquired in Sept. 1905. Stock is $3,000,000; par, $100. ‘Additional 
first 4s may be issued for extensions at $20,000 per mile. (V. 61, 70.) 
Nor. Pac. Ry. owns all the capital stock and income bonds. In 1904- 05; 
paid 4% on incomes. Year ending June 30 1905, gross, $517,975; net, 
(over taxes), $205,681; int. on first mtge. and Ancome bonds, $189, 720; 
sur. for year, $15,961 —{ 7. 66, p. 426.) - - 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 

Central RR., northeasterly to Calais, Me., 103 miles; branch to Samer: 

15 miles, and Princeton, 19 miles—total, 137 miles. V. 77, p. 

The Maine Central owns the $2,500,000 stock and guarantees the R.. 4 

—— and interest, by endorsement, but road is operated independently. 
ds are issuable s. me 000 per mile, being subject J — at par and 

Oss earnings 


interest on Jan For year ending June 30 190 
ef.. $6,557.-— 


1 
were $350,570; ‘net, 383, 1039; fixed charges, $89, 596; bal., 
(V. (V.878.D. g989 


"WASHINGTON & FRANKLIN RY.—Hagerstown,?Md., ‘edtiitiaiitie: 
Pa., 14.37 miles; was bulit In 1898 and extended from Quinsonia to Zum- 
bro, 5 miles. The line is leased to Western Md. for interest on bonds 
and 5% on $150,000 stock. The ee py Co. is mtge. trustee.— 
(V. 72, p. 676; V. 70, p.'478; V. 73, p. Biesfogs. e048 


WEATHERFORD MINERAL WELLS Stedenaanian RY.— 
Owns Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
templated from Mineral Wells to 7. 7 and Graham, 70 miles. Con- 
trolled by Missouri Pacific interes Stock, $100 . The Texas & 
Pacific guarantees the seas S. 334 :000 authorized. ‘Issue) rincipal and 
interest, by indorsement. 356. 78, p. 344. 
For year ending “— 30 1905, pall a $06. "203: net, $345,801: other income, 
$4,603; fee $41,722; bal., sur., $8,681. Pres., George J. Gould; 
Sec. and Treas.. J. W. Boot.—(V. 78, D. 50, 344.)8 + + 2 2 of. ww ew 


WEST VIRGINIA & PITTSBURGH RR. Ms ge Balt. & Ohio.) — 
Clarksburg, — Va., to Richwood, W. 120 miles, with branch, 6 
miles; also from Western via Buckhanion” to Pickens, 50 miles; =. 
176 miles. Leased Ang reorganized B. & O. for 999 years from Sept. 1 1 
= plan in V. 67, p. 1310, for 4% on the mtge., all cay $10,000 Rooe 4 
ing stamped with ‘agreement poeueng, the interest from 5 to 4 ~ b oes 
to retire bonds at par expired Sept. 1 1904. V. 69, 439, 646 
$2,500,000, and pref., $900, ay. oo deposited be, alt. & Ohio under 
its own Pitts. a. system mtge covers road and 





£7 000; balance, £14,344. Jan. 1 to March 31, 3 months (Mexican cur- 
rency), gross, $314 701; in 1904, $300,431. 











L. &. Wes Mtge. a > 
oo" and ett .842 acres of Geer, coal and mineral nds in West Va.— 
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NEW YORK AND BROOKLYN BANKS. (aisState Bank.) 

















; - Capital. | Surplus & | Dividends. 
Companies —— ided | . 
. Par.,; Amount. | profits.b Ported. 1006. 2908. Latest. % 
New York $ 3 * 
Aetna ..... 100) 200,000 139 ,800|See V. se, Pp. | 188, 1931. 
--| 100) 1,500,000; 3,867,693/J. & J. "20 | 20 Jan. '06.10 
Am. Exch.) 100, 5,000,000 4,724,200|M. & N. 9; 10 May ‘06. 5 
aeege 100 350,000, 663,700|Q.—F./| 20| 20 May ’06. 5 
100 200,000: 108 800 -bus}. No|v.’04; V.80,p.99 
100| 250,000 775,071; Q.—F 12 12 May ’06. 3 
100 50,000 SEineeeeas! cee | AS, SR 
25, 300,000; 150,300J. & J.) 6 6 \Jan.’06. 3 
100 200,000) 136,111\Org. Ap'r. ’01|. V. 7/2, p. 755. 
hetos 100 1,000,000 5,490,100 J. & J.| 16 | 12 jJan. '06 S 
25 450,000 1,006,900) G2, 16 | 16 |Apr.’06. 
100 100,000 75, 208 Beg. bus'. A rT). ’03./V .76, 1008 






100) 2,550, 746.400/J. & J.| 135] 6 |Jan.’06. 3 
Stace 100|25°000'000'19,726.300\M. &N. 8/| 8 May '05. 4 
100' k300,000) 266, 500| Beg.bus'iness |April), 1904. 
100, 100,000) & J. 10/ 11 |Jan.’06. 8 
100 300,000 J. &J. 8] 8 |Jan.‘06. 6 
100'25,000;000 12,938:700 Q.—J.| 8 | 8 jApr.’06. 2 
100 1,000,000 rg.Jul y,’02 |V.75,|p ». 588, 643. 
100 2,000,000 . &A,! | 14 |F ¢ 
100 + 100,000 -bus}. July) ,1903/V.77, p.1 
25 250,000 J. & J.| ; 
100' 200,000) V. |71, pi , 
nena 100 250,000 000\J. & J.) 1 : 
100' 100,000! 1,753, —J.| 100 .'06. 
pasae 100 10,000,000) 17,487,100) Q.—J. | : 
100, 3,000,000, 3,002,900\J. & J.) 06.3! 
1 500,000) Q.—F. | 06. 2 
1,000,000) 400/A. & 0.) .'06. 6 
00 1,000,000) 1,310, 9-—™. 06. 3 
75; 750,000| 550,792/F. & A.| b.’06. 3 
100 200,000; 762,169\J. & J. .'06. 7 
100 200,000) 904,374 M. &N.| y 06.10 
25, 500,000; 605,472,.M.&N.) 6/| 7 |May 06. 4 
100 200,000; 142.4613. & J.) 6 6 |Jan.’06. 3 
100, 3,000,000) 7,397,800; Q.—J.| 10| 11 |Apr. 06. 3 
100 1,500,000) 6,858.900|J. & J.. 20 | 20 |Jan. 06.10 
100 7 100,000 54,797 Beg.bus}. iss 04/V 79 ,p2725 
100' 500,000; 117,669|Beg.bus|.May!, ’03.|V.76,p1277 
50 1,000,000) 1,118.800\J. & J.| 8 8 |Jan.’06. 4 
100) ¢400,000 435,244). & J.. 5| 5 (Jan. 108234 
100 1,000,000) 2,143:500/ Q.—J.| 16| 16 |Apr. ’06. 
100, 300,000 1/539;800|Q.—F.| 18 | 20 |Feb.’06. 5 
50) 2,050,000) 2,590,446\J. & J.;) 12 | 12 \Jan.’06. 6 
100} 1,000,000; 1,416,100 J. & J.,; 10) 10 |Jan.’06. 5 
25 3,000,000) 3,544,100 J. & J.. 9 | 10 |Jan.’06. 5 
25, 700,000) 376.7173. & J.|. 8 | 8 |Jan.’06. 5 
100 3,000,000) 4,552,800J. & J.. 8| 8 |Jan.’06. 4 
50) 2,000,000) 1,417,700J. & J.) 7 7 |Jan.’06.3"% 
50 600,000) 436,300\J. & J. 6/{ 6 Jan. 5 
100, 1,000,000 1,618,665,J. &D.| 12 | 12 \June’06. 6 
-@U 100 u1,000,000 43,975 Beg.bus|.May)|, ’05.|See note wu. 
-2¢€ 100, 200,000 88,948 Beg.bus. Aug ., by V.77. p.229 
@ 100 250,000; 161,439M.&N.) 8 | May 06. 4 
--| 100 200, 285,282\J. & J.; 3 8 Jan.’06. 4 
Nassau — 50 500, 331,289|M.&N.| 8] 8 |Nov. 05.4 
New Amst-| 100 500,000) 618,200; Q.—J.| 26 | 24 |Apr.’06. 6 
New York. 100 2,000,000, 2,850,000,J. & J.) 10 | 10 Jan.’06. 6 
N.Y.Co’y. 100 200,000) 835,100J. & J.) 75 | 100 Jan. ’06.50 
N.Y.N.Ex. 100) 1,000,000 901 ,400) Q.—F.| 8| 8 |May’06. 2 
19th Ward. 100 ‘'200,000| 224.884 Q.—M./None| 16g Dec.’05 24 
N. America 100 2,000,000 1,979'400J. & J. 8 | 8 Jan. 06. 4 
Northern... 100° 300,000) 228,100\Org. in |ABr. |'02, V5 » p.1065 
Oriental.a- 25 750,000) 1,112,263 J. & J. Poy a 
Pacific.a -- 50 422,700 665,686 Q.—F. | 3 8 May "06. 2 
Park ----- 100 3,000,000 7,468,400) Q.—J.| 20) 16 |Apr.’06. 4 
People’s.¢- 25 200,000) 442,741\J. & J., 10| 10 Jan.’06. 5 
Phenix.--- 20 1,000,000 303,300J. & J..None|None July ’00. 3 


Plaza.a -.-; 100 100,000 280,443 J. & J.) 20 
Prod. Ex.a 100 1,000,000) 544,355A. & O. 7 | 
Riverside.a_ 100 100,000 


Roval.a -- 100 100,000 96 4668)... n cae aceeul <eaelt teen 
Seaboard - 100 11,000,000! ‘1 ,128'300'J. & J. 6 |4106 Jan. ’06. 3 
Second.---. 100 300,000 1,638,900J. & J.. 12 12 |Jan.’06, 6 
Shoe & L_u 100 1,000, (4) Q. —J. | None None). July 02. 1 | 
State.a_.. 100 100, 


34th Street 100 
12th Warda’ 100 g ,266 i 

23d Ward.a 100 100,000 1371S F.&A. 5 
UnionEx.a 100 
United...7 100 1,000,000/ 184,800 Beg.bus iness Nov. 1901. 

USFx...a 100 100,000 ee PS Pe Ee 
Wash.H.a_ 100 100,000 
West Sidea 100 
Yorkville.a 1090 100,000 


Brooklyn 








Brooklyn.a 50 300,000 
Tle 50 300, 608,100'/J. & J.) 14) a \Jan.’06. 7 
Tealers...a| 100 100,000 49 ,023)| Beg. busi Feb.| 06; |V.82,p.312 
i panes 100 300,000 667,100, Q.—M. | 16 Mar. ’06. 4 
Manufac’rs’ 30 252,000; 654,800! Q—J..| 15 | 12 Apr.’06. 3 
Mechan’s . . 50) 1,000,000 $22,311 J’n. ay: . 10 May ’05. 5 
Merch. ad. 100 100,000 (d) J. & 3 \Jan.’05. 3 
Nassau _..| 100, 750,000) 829,100J. & J.| 18 | 16 ‘Jan. ’06. 8 
Nor. Side.a 100 100,000) 202,975 J. & J 6} 6 Jan.’06. 3 
Peoples’.ad 50 200,000) 326,351|M.&N.| 8! 8 |Nov.’05. 4 
Pk.a. 100, 100,000) 38,406 Beg.bus'. Oct|. ’04. V.79,p.1617 
Ridgew’d.a 100 100,000 30,318) Beg.bus|.May}|, ’05. V .80, —s 
17th Wd.ad, 100 100,000) (d) F. & A. 6 6 |Aug.’05. 
Terminal. a 100; 100,000) 25 ,698| Beg.bus|. Dec}. ’05.|/V .81 pies 
Union.ad. 100 d500,000) 444,233J. & J.. 5 | 54 Jan.’06. 4 
hWallab’ta 100 100,000) (h) JI. & J. 5 | 6 |July 05. 3 


E 
ae 
BE 


Broadw’y.a| 100 150,000) 
Sn 100 


| 7,870,800' Bi-mo, | 150 | 150 |May 06. 25 











20 Jan. ’06.10 
7 \|Apr. 06 34 
8 Apr. 06. 2 





NEW YORK AND BROOKLYN TRUST COMPANIES, 
fh eae | "Surplus &| Dividends paid in 1904 ond loos 
| Capita. __ Capital. | aia end Gite lat dividend 





















































Companies. isalntpiencindsicd 
Par, Amount. |Feb. 50, ’06| Period. |1904.)1905.| Last paiay, 
N. Y. City. z 
Bankers’. -_.|100| 1,000,000 1,034, 419} Q.—J.| 1%) 6 ADr.'06.2 
Bowling Gr_-/100} 2,500,000) 3,073,114\J. & J.| 6/| 6 |Jan.’0g. 
Broadway -.. 100 ha spo * ‘573|\M.&N.| 3 6 May 06. 
Ce.R.B. T.¢/100 1,000,000 J. & J} 12| 6 |Jan.°05: ¢ 
Central _..- - 1,000, {000/14 968 673) Q.—J.| 180 | 180 |May’06. 204 
City.e...... i100 1,000,000! (e IF. &A.| 8 4 |Feb. 05. 
Colonial --_--|100} 1,000,000! 1,854,682)J. & J.) 10 | 10 |Jan. 06: 
Columbia -.-|100} 1,000,000) 1,030,482) Beg.bus). Dec}. ’05./V .81 pieer 
Com’nwealth 100) 500,000) 49,975, Beg.bus|. Apr} 1,’02/V.74, p.657 
mpire ..... 100; 500,000) 1,072,954\J. & J. “7571 ----|Jan. 06. 3 
Equitabie --|100} 3,000,000/10,341,635)Q.—M.| 10] 10 |Mar’06.2 
Farm.L.&Ar | 25) 1,000,000) 7.244.101) 9-2 40 | 40 |May ’06 | 
Fifth Avenue}100 1,000,000) 1,635,616] Q.—M.| 12] 12 |Mar.’06. 3 
Guar.Tr.N.Y |100 2,000,000 6,056 ,597| Q.—M.| 20/ 20 |Mar.’06. 5 
Guardian ___/100 500,000) ,002/ Beg.bus}. Aug. ’02./V.75, p 
Itailan-Am__|100} 500,000 58,455|Beg.bus|. Oct}. ’04.|V.79.p1617 
Knickerb’k’r. [190 a1,000,000) 2,726,183\J J.| 35 | 40 (06. 20 
cLaw.T.1.&T 100) 4,000,000) 5,871,872) Q.—F.| ----| --..|May '06. 3 
Lincoln’ __.|100/ 500,000!  '935/076|Org. Ma|r. 02). V.|75, p. 114. 
=| 30) 1 2,222'822\J. & J.) 10 | 10 (Jan. ‘06. 6 
2 6,832,418} os 30 ; 30 jApr.’06. 5 
2 6,587,928) Q.—J.| 16 | 21 |Apr.’06. 5 
2 7 374,689) Q.—M.|_ 20 ar. 06. 5 
563,102) Beg.bus|Jly ’0/2V74/ .p 917,1336 
1 2,911,800 J .| 40 - 705. 20 
3 10,228, Q.—M.| 18] 20 |Mar.’06. 5 
2 (e) D:| 83| -..-|Dec. 04. 5 
711,872\J. & J.| 10} 10 jJan.’06. 5 
1 1,357,486|J. &D.) 8} 10 |Dec.’05. § 
6,839,584 oF. 12 | 16 |Mar.’06. 4 
2 10,231,607} Q.+J.| 934) 13 |Apr.’06. 8 
1 ,099, Q.—J.| 50/| 50 Apr'06123 
U. 2 4,536 ,624|/See Mis|cella /neou |s Cos. 
United States| 100 13,007 ,662|/J. & J.| 50 Jan. '06. 25 
Van Norden_/|100) 1 1,298,600 ait ----| _8 |Mar. ’06. 
Washington. .|100 1,046 6 —J.| 12 | 12 |Apr.’06. 3 
Windsor --_--_|100} 1 TIS S00) ...0<0- ----| 3 |Dec.’05. 3 
Brooklyn. 
Brooklyn ---|100} 1 2,135 ——J.| 16 | 16 |Apr.’06 
Citizens’ ____|100 137,100| Beg.bus|. Nov}. ’05.|V .81 ,p1527 
Flatbush ____|100 161,400|J. & J. 6 |Jan 3 
in _._|100/d1 1,881,200] Q.—M.| 12 12 |Mar.’063 
Hamilton ___/100 1,014,800] Q.—F.| 8 | 10 /Feb.’062 
. ==ere | 258 ,400|Beg.bus}. Apr|. ’05./See note 
Jenkins -____|100 00|Beg.bus}. Jul.|. ’05./V .81, p.131 
Kings County /100 491,200] Q.—F.| 1034; 12 |May '06. 3 
L. I. L. & Tr./100} 1,000 1,610,900} Q.—J.| i 10 ae 
Nassau --__- /100) 605,100/F. & A.| 6 8 |Feb.’06. 4 
Peoples |100) 1,000 1,617,700) Mthly. 12 12 |May 06. 1 
Wil lamsburg|100l 700 573,200| Q.—J. 8/| 8 ‘Apr. ’06. 2 06. 2 














y as Stockholders a March 1906 authorized increase in capital : stock to $1,200 000; 
i“, D , * 
2 Rpt? 10S Caen fel Beak eWay ag Ge ae, co 
cin sen oni - an Ww’ 

da Re i ns Cc j 20, 973, 1034, 1209, 1339, 


e City Trust Co., North American Trust Co t Co. of America consolidated 
under name of latter: See wae B 1 1451, ‘i831, 1889, 2599; V 81, p. 130. 

i Including 1903 oa since, paid 20% extra in May each year, making 80% per ann. 
NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 
Capital. ay Ky, surp. | Dividends. 











30 | 30 \Jan. 08. 15 
10 | 10 |Jan.’06. 6 


wo 
o 


Companies. £§$£——_ 31, . 
Par| Amount. | 1905. ‘eset arn ge ama paid. % 
peste pee | | 
Tee Se ie ae ‘ 
Commonwealth - ‘100 500, 000 504,977, 7); 8} 9 \Jan. 06. 4 
Continental ----_|100)1,000, 000) 8 ,424,225) 30 | 36) 6 |Jan.'06. 06. 234 
Empire City --—-- 88 ,345) None| 3 INone| Jan.” 


100, 200, 
German-Amer._- | 100/1,500,000'6,442, 675) 
Ger.-Alliance ---|100| 400,000) 629/132! 10 





544 /Feb. 06. 3 
750,000 668,199 Beg.bus!.June!, ’03.| V .76,.p1332 


154,423 Beg.bus —. 01; |V .73, p.422 
200,000, 769,801\J. & J.. 12 | 12 Jan.’06. 6 
327,315 J. é J.| 10 10 Dec.’05. 5 


376,239\J. & J.| 12 | 12 |Jan.’06. 6 
200,000 119,016 ol camel acqe ee. = 
164,382J. & J.) 7 | 7 |Jan.’06.3% 





d April 6 1906 for national and Feb. nks. 
¢ Monroe and Jefferson banks to be consolidated under nome — latter and 2 note 
p 


of “Jefferson Bank to be increased to $500,000; V. ° 26 s., 4 728 
_ din April joe. stockholders of Union Bank voted to increase capita! 1006, 000 
. 82, ae =. $1; in March 1906 purchased control of the Peaple's ‘Bank and to 


é Spec! 
Capi ital to be 


j 
f Stoe se per cent of this paid ‘from earnings 
— Fo by the People’s ‘Trust, Gs. and bank dissolved: V. 
pas increased in Nov. 1905 fro: 
aes from accumulated surplus. 


© be increased to $500,000; SoD 
? Unit hed National Bank to be li idated and Hudson’ Trust Co. to be organized to 
take over its business; V. 82, 
n Capital to be increased to 500 427, 667. 
u The National Shoe & Leather ony AN Xx into a State institution and con- 
solidated with the Metropolitan 
Bank to be increased to $2,000,000: 


ao 


operate ‘a branch: V. 82, p. 605, 781; also absorbed the Merchants’ Bank, V. 81, 
p.131, 503. 751; in Jan. 1906 absorbed B 
ial dividend of 120 per cent paid July 1 1905. 


20 1906 for State bai 


the Seventeenth Ward Bank, V. 82, p. Ye 


increased to $200,000; ,%: P- 312, 367, 543. 
190 


82, p. 246. 
m $500,000 by declaration of 100 per cent 
543, 78 
426, 485, s. 1 
000; V 


Germania ------ | 50|1,000,000/2,889,661 16 20 | 20 Jan. ’06. 10 
Hamilton ------ 15! 150,000) 4,328) 6) 3 |None\Jan.’04. 3 
Hanover ___--_-- 50/1,000,000| 925,516, 10' 9)| 8 Jan.’06. 4 
(aes |100/3,000,000/8,720,501; 14 | 14, 20 |Jan.’06. 10 
OT Pee | 50) 200,000 251.458) 10 | 10) 10 |Jan.’06. 5 
New York. -_---- 100} 200,000) 61,682; 6) 7) 7 |Feb. 06.3% 
Niagara. ---_._.- | 50) 500,000/1,810,455) 20 | 20) 20 \Jan.’06. 10 
North River - 25} 350,000| 440,895) 8, 8 9 |Apr.’06, 5 
Peter Cooper - ---| 20) 150,000 81,906} 10; 10, 10 |Feb. ’06. 5 
\ eae | 50|1,000/000)2,236, 779; 10) 15 |Jan.’06. 5 
| ae EES, steal an = tyres 152,112) None None! None|Jan.’06. 3 
United States. __| 25 0,000} 60,330) 4 3 0 jJan. 04. 3 
Westchester _..-| 10) 300" 000} 1,678,128) 16 | 20! 20 |Feb.’06. 15 
W’msb. City...) 50) 250,000)1, "492,093, 30 30. 30 |Jan.’06. 20 





_ GAS Ser —SEE ALSO MISCELLANEOUS. 
| Dividends and Interest. 
| Par. ‘Securities Interest 
afloat. IB aneone 1904. |1905.| a Date. % 
| | 


| $ | $ 
cBingh. (N. Y.) Ist M/1,000, am Py &O., 5 5 |Apr. 1 1938. 
Colum, Gas & F.com.| 100}2,650,000|\See V. |82, p|. 394) 








Companies. 














Bank under name of nn, capital of Metropolitan 
V. 81, p. 1825; V. 82, p. 367, 485, 845. 


Pfd.cum .$6 000,000! 100'5.300,000 ean, Sighs Wags SRE 
Col. Gas, et B -| 1,000 1 .500,000 J. 2.1 6 1932 
cCon. Gas (N. J.) Stk. 1,000,000 Owned iby Amer, |Lt. & Tract. 
Con M.. gold... .ca/1 000, 971,000 J. & J.) Jan. 1 1936. 
L. Br. Le lst M.6s.|1,000, 15,000,J. & J. 6)| 6 |Jan. 15 1914 
Indianapolis Gas _...| 50.2,000,000'Q. — J.|None! None\July 3 ’00. 2 
1st M. $7,500,000 ¢ | 1 000 4,250,000) A. & O-| 5 | 5 |Oct. 1 1952, 
as — )GasStk. 50, 250,009 Q.—J.| 5 6 Jan. 06. 
oe er 310,000.A.&0. 5 | 5 \Apr.1 i937, 
cMadisoin s.)G&E; 100, 400,000, Owned |by Amer. |Lt. & Tract. 
ae epee il 350,000A.& 0.) 6 | 6 |Apr. 1 1926 
Deb. erp. 6%.-|25&c, 100,000A&010; 6] 6 |V. wt, D. qos 
Minneap. G. L., tk_| 50, 800,000J. & J. 8 | 8 |Jan.1 '06, 
Consol. M. 6s, gold./1,000|3,000,000.M.& 8. 6/| 6 Mi10-1980 
NewM5s,$10000000) 1 ,000 1,000,006 M. & S. 2%! 5 |Nov. 1 1930 
Mun’l Gas (Alb. N.Y.) |100.2,000,000 Q.—F.| 10 | 10 |May, 06 2% 
Rochester Gas & awe |—See ‘‘St|reet aero |” Secition. 
cSt. *. (Mo.) 1st M-|1,000/1,000,000\J. & J.| | § |July 1 1937 
cSt.P.(Minn.)G.L.Stk| '100/1;500,000/ Owned |by A mer. |Lt. & Tract. 
oni Wa Mangus er | 8 Huet Ia 
- M.-----.- \4e ’ | | | y 
Gen. Mort., gold. _|1,000,3,261,000/M.& S.| 5 | 5 |Mar. 1 1944 
ash’n " ,600,000' Q.—F. | a 
Wash’ LA beh hte | Se een cee ry! 1g 8 ~ 108 2% 
. Var ,000 J. < - 
Gate: ot ofindebt: 6 %.| Var.'2,600,000J. &D.' 6 6 lop. June 1 ’08 
~a This column rao inst avid on stocks and maturity on bonds. 
b> Extended twenty years m Jan. 1 1906 at 4 per cent. 
PRS a Pe Ameiienn isnt & Trae. by ownershi ip of entire capital orf 
t. Paul Gas L. Light Co. have authorized increase in capital to 2,500,000; V 52 p 308° 
Bt. Controlled we the Michigan Light Co., which owns ae oe V. 80, D. 
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Chic. St.P. M.& O. 
1903. 1,657-1, 676 m. 
1904-1,676-1,686 m. 
1905-1,676-1;686 m. 

...-.1,686_m. 
ex 





Colo. & Southern — 
190% -1,5 
1904k1,574-1 
1905k - an 





5 »151 m. 
Gt. Nor. Sy stem— 
190345,849-5-S8S8 m. 
190425,888-5,951 m. 
190545,951-6,110 m. 


906 .__...6.110 m 
Hocking Val.— 
Sancd ccd 346 
1904-. 346 m 
1905_. 346 m. 
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RAILWAY EARNINGS. 











MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
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467,063 
421,695 
486,370 
445,365 





44,449,369 44,501,715 
4/350,831| 4,038,260) 
| 3 89) 4/369;794 


633,460 
571,819) 
778,320 

926,051 


386,697 
373,289 
525,236 
2516,800 


213,873 
216,087 


270,288 


659,523 


235, rs 
285.4! 

277, 108 

@286,695 














| ? | s 
| 256, 272,557| 2,971, 
355-400) 77-88%) 2-87 ‘S08 
| 387,009] 519;541) 3,478,851 
| re fat PRE Seti Fe 
6,348,388 6,035,716 66,467,612 
| 61487,014 61235/182 66,974/01 
= 6:787,056 72'361. 
1,739,300 1,872,388) 19,916,742 
| HOarari LOSI 518 21:872'086 
| 2'115;770, 21227265 23;223,0 
ek | wecsmene] eacsnnen 
5,319,863 5,189,279 066,196, 
5'767:747 6.412/259, 65,200, 
6,501,874 6;460;619, 71,755.6 
643,772 511,818) 7,769, 
$o3'002  bap'a40 7008; 0Re 
744,200 673,205, 8,507,433 
ae eee ee | ee 
4,142,909 4,264,815 46,348,9 
4°751.970 4,562,142, 48.714, 
5741.543 gern 54°71, 
852,765  926,891| 9,418, 
983/021 _ 996.523, 9/957. 
1,046,833 1,028,244, 10,531,081 
1,801,074 1,754,830, 21,848,935 
1,840,004 1:888,003, 22'126.881 
2'078,076 2°118:794| 24°257,902 








44,336, $5544. 796, 729 
3:8 Bas" 909) 35 
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4,440,775) 4,168,007, 48,688,423 
4,524,521) 4,183,830 48,748,057 
972,589) 4,790,712) 52,309,611 
adhbehs els onaedetig | swenases 
44,721,250 /d4,214,381| 54,355,401 
4,833,951) 4,441,871, 53,696,451 
5,636,926) 5,090,257) 59,087,802 
1,091,171) 1,055,514 12,0 268 
1,099,203| 1,067,627) 11,480, 16 
1,254,120) 1,115,642 12,390,067 
535,590, 529,597 6,676,930 
636,514) 603, 7,058,525 
672,783; 676,190 7,671,415 
1,697,709 1,697,237, 21,197,783 
892,646) 2,005,394 22,141,108 
2,055,725) 2,042,019 22,517,763 
1,343,420) 1,237,888 17,012,239 
1,580, 1,447,717 16,440,471 
1,757,425) 1,634,352 18,219,251 
752,986; 685,050 8,871,367 
920,096) 878,266, 8,237,281 
1,088,778) 1,076,104 10,261,831 


3,489,854) 3.412.611 47,580,887 
4,002'222| 3°753,903 45;106,9: 
4'411,220| 4'238°469, 478327190 
4,179,205] 3,270,563 41,910,161 
4/669'823| 3'710:297, 41'334/6 
5'240,083| 4/357.842, 47°717, 
,661| 448,028 6,282,778 
540,760| 4721236 5/803.354 
587.995 87, 6138,089 
4.071.631) 3,806,150 47,161,473 
4,439,660] 4,493,103 48'669°35 
4458,061| 4°654,564 48,957,269 


198,321} 191,113 2,371,664 
26,037 .528 2,484,860 
0,520} 273/009, 2/788.309 
3,085,348) 3,186, 36,814,414 
3; 338 3438 808 37,485,072 
3,651,805| 3.593.321) 40/060,384 
2,048,999) 2,166,362 25,064,354 
2'010,009 2,213,553 25,954,079 
2:171,546| 2,267,869, 27,126,078 
605,029 507,362! 7,091, 
566,874) 579/324 §.891,1 
583,911) 621,826, 6,519,158 























a Approximate figu 


These totals include corrections sy a 


b 
the Atlanta Knoxville. "< "Northern Railway since J 


iven in Mexican currenc 
and all of 1 


Wi Rio .— 
lorado & So 


mas to the supenganes of the ote © returns. 
d Includes trans-Missouri | 


> ae k For Oct ni ie. 
905, 906, achern, Fort Worth e Denver City, Trinity ¢ “Brazos V alley. and Colorado Springs & Cripple Creek District and 
Qther affiliated roads: for all the other ‘noe of the different years figures are simply the combined results of the Colorado & Southern and the Fort Worth & Denver 


tes include the © Figures ings of 


hes bexinning Feb. 16 1903. a 


Feb.. March, Oct. ov. 








' B82: S55: 238: 


23g | ge8 are 


Total, 
1 

10, 

10:3 

10:1 
°441,639 
162/208 
010 
"367 
368,071 
8,701,946 
714 


9) 
7,479,928 


8,337,665 
44,051,278 


23! 





45,738,046 


vss 
‘ 


y4,542,260/y4 
n56821,211 





» Figures for 


531,982 

735,761 

914/690] 10": 

:652°922 

875.685 

856,414 

895,981 

"174] 99'648;202 
7 
7 

y These figures do not 


239,515) 47,028,223 


‘ 
‘ 
‘ 
‘ 
' 
' 
' 
' 


881,582 
940,163 


1,546,911 
853,219 


1 
1 


23118,868] 234553 
23440,551) 37,343, 


23787 ,531 








798 n4982,24 


2 After Jan. 1 1903 includes 


b Results on St. Paul & Duluth are included. 


620,628 
d@ Includes for all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad. 


November’ December 
770, al 
942,186 

952 
317| 
so 
813,080 
872,349 
883 
578,542 
y3, 
y3, 
| 
357,764 
390,956 
502,706 


125} 1,149,649 





096 
853 


873 
903,524 





6} n5052,789 n4956,338 n54041,819 


484) 538 
578 

412 

407 

614| 23610,405, 
928] 23852;288) 
7 


602) n4812,090) n5427,858| n5925,773) n5719 
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of the Oregon Short Line System. 
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INDEX TO COMPANIES—CONSOLIDATED, é&c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 











Name. Will Be Found under— 
Adirondack ---..---- -- pee & 7 
Central - --Southern Railw . 
os Midland ~-<>-- TAtlantic Coast Line RR. 
‘Allegheny Valley .----~---- _e— ania. 
merican Ball elephone  - merican niete Felephone & Telegraph. 
‘american Biscuit & Mfg ------.-- National B 
‘American Bridge .--------------- United States Byoel Lorporation. 
Dock =% L pubtpnennene, ~~ | of New J oreny . 
YO Pear United States Steel Corporation. 
Spirits » emeieaiadings -- as Co. of America 
Steel Casting --.-.---.-- ierican Steel Foundries. 
Steel Boop SEIS. United Bt States Steel Corporation. 
Steel & Wire ..-.-....-. United States Steel Corporation. 
Tin Plate . annataica ey i tadirade United States Steel Corporation. 
Aroostook County --.------------ Bangor & Aroostoo 
Ashtabula & Pittsburg een eenaeeh Ea o Shuniagton & Ashtabula. 
oP 


n & Nebraska ....-.-.-..- staees & Quincy. 
| Knoxville . Northern ~~... Louisvill Nashville. 
Atlantic & Northwest .........<«- Ca nedian Poca c. 
Austin & oo SESS Houston & Texas Central. 


Battle Creek & Sturgis --.-.------ Lake Shore & Lae Southern. 


ty & Battle reek gecsbinegil Michigan Cent 

ey ~4y Creek Coal & Coke -....... en = gy ‘Goal £ Coke. 

Bors WORD once cc ccwecccecccces Cambria & Clearfield. 
Pennington & Rutland -....-..... Rutland 
Bertram (John) & Sons --...-.--.-- Niles-Bement-Pond. 
a rg TOGR: wcccccescnccncese Bethlehem Steel arperation. 
Big Sandy --.------------------- Chesapeake & Ohi 
pie hamion 6 WEEED one scnssce American Light & Traction. 
Birmingham Belt .----~---------- St. Louis & San Francisco. 
Birmingham Equipment --.-.---- Kansas City Mem yy & , oningna. 
Sopaville eee eee Missouri Kansas 


B 
Boston Clin. Fitch. & New Bed-...-Old Colony. 
Boston & New York Air Line -New York. New Haven & Hartford. 
Boston Rubber Shoe --.--- “United States Rubber (Miscel. Co’s) 
Boston Winthrop & Shore -Boston Revere Beach & Lynn. 








Boyer Valley ----------- -orep S } & North Western. 
Brooklyn & \Wontauk oade -Long Islan 

Brunswick & Western --.-.---.-- Atlantic Bie Line RR. 
Buffalo & Southwestern -.-..-..-.--. = RR. 

Bullock Electric Manufacturing - -.-Allis Chalmers Co. ™ 
Burlington Cedar Rap. & Northern_ Chicase Rock Island & Pacific. 
Burlington & Missouri River-----.- Chicago Burlington & Quincy. 
California & Oregon Ey? Central Pacific. 

California, Pacific ................ Southern Pacific RR. 

GED UNO Ee cn ocincincesenenecabs People’s Gas Light & Coke. 
Camden & Atlantic .............. West Jersey & Sea Shore. 
Canada Central ~-----.---------- Canadian Pacific. 

GRE OO 5 cadaconccccasssnen United anes Steel Corporation. 
Sentine eet Seaboard Air Line. 

Cedar Falls & Minnesota -........ Dubuque & Sioux City 


Cedar Rapids Iowa Falls & N. W...Chicago Rock Island % Pacific. 
Cedar Rapids & Missouri River ...Chicago & — Western. 


Central Branch Union Pacific -..-- Central Bran 

Central California Electric ......-- South Yuba Water. 
ea Canada Atlantic. 
Central Massachusetts ......--.... Boston & Maine. 
Central of Ga. RR. & Banking ....Central of Ga. Ry. 


Central Ohio Baltimore & Ohio. 

Central Texas & Northwestern ....Houston & Texas Central. 
Central Union Gas -_.....-.-.-.-.- New Amsterdam Gas. 
Charleston & Savannah Atlantic Coast Line RR. 
Charlotte Columbia & Augusta -Southern Railway. 
Charlottesville & Rapidan -.- Southern Railway. 
Chateaugay Ore & Iron __.. Delaware & Hudson. 
Chatham zt Lebanon Valle -Rutland RR. 

Chattanooga Rome & Southern -..Southern Railway. 

Chicago & Atlantic .............- Chicag 

Chicago Burlington & Northern -...Chicago Burlington & Quincy. 
Chicago fiw nnati Chicago Cincinnati & Louisville. 

















Chicago tb bbinkeadhamaenaidal Chicago Subway 

CTD id penta pewoneceeuda People’s Gas L. & Co 

Chicago Gas Light & Coke -....-..- People’s Gas L. & C. ‘Siiscel. Co’s). 
Chicago & Grand Trunk -...-....-- Grand Trunk Western. 

Chicago & Great Western -_.-...--. Chciago Terminal Transfer RR. 
Chicago Hammond & \ peeeums a Junction 

Chicago & Indiana Coal _...-.-.-- Chicago & Hastern ae. 

Chicago Ind. & St. po Short Line. Cleveland Cin. Chic. & St. 

Chicago & North Michigan ....--.-- Pere Marquette. 

Chicago & Northern Pacific .....-- Chicago Terminal Transfer. 

Chicago & ae, mie OE si iiianoaes shia pianel Cincinnati Indianapolis « Seem. 
eee ll ear Chicago Milwaukee & St. 

Chicago Santa Te & California. ....See Atchison a, } thy "0, Sup. 
Chicago & St. Louis......-....... Atchison Topeka & Santa 

Chicago St. Louis & New Orleans - -Illinois Central. 

Chicago St. Louis & Pittsburg ----- Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Chicago Gouthere .. ......<<.-cc0ss Southern Indiana. 

Chicago Wisconsin & Minnesota --- a Central. 

Choctaw & Memphis- ---.-.....--.- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf_------- Chicago Rock Island & Pacific. 


Cincinnati Hamilton & Indianap ---Cincinnati pntiopeneiie & Western. 
Cinicnnati Ind. St. Louis & Chicago Cleveland Cin. C St. Louis. 
Cincinnati & Indiana Western -___- Chicago Gincitinati “%< Louisville. 
Cincinnati Richmond & Muncie ___.Chicago Cincinnati & Louisville. 


Cincinnati Sandusky & Cleveland __Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern __.._.....-.-- Cincinnati New Orleans & Tex. ‘a 
Cincinnati Wabash & Michigan ---_Cleveland Cin. Chic. & St. 

a rs rea United States Steel Corporation. 
Clearfield Bituminous Coal _..._.-- Beech Creek. 

Clearfield & Jefferson _.._........ Cambria & Clearfield. 

Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louis. 
Cleveland Lorain & Wheeling .___- Baltimore & Ohio. 

Cleveland Ferminal & Valley ...--- Baltimore & Ohio. 

oe fe Sei eepenets Western Maryland. 

Coal River & Western _...-...-.-. Chesapeake & Ohio. 

Colorado Bridge _-_._.....-.....-- International & Great Northern. 
Colorado Industrial > Perr Colorado Fuel & Iron. 

Columbia & Geenevilte Riese ds teshanileacel Southern Railway. 

Columbia & Red River _______-__- Great Northern 

Columbian El. - Light. «& Braké “Conse, Ry. El. Lighting & Equip. 
Columbia & St. L ash. 


Columbus aE & Terminal -“ Norfolk & Western. 























be umbus & Hocking Valley -...-.. Hocking Valle 
‘olumbus & Indianapolis Central -- freee . Cineinnat Chic. & St. Louis. 

te © TOO 6 adaksatancin poss ng V: 
Commercial Cable___-.-.....-.-.. Mackay Guan nies. 
Comm dated doe Telegraph -...-- Gomasercial able. 
Seer ee ao case mee ed ae 

. an. ~3 melt’g ’g. American Smelt . 
Consolidated Real Estate Lehigh Valley 

‘on ated Stone ... Chic. Indian. ve Loulsville. 


















Consumers’ Gas __._- C. (Miscel. Co’s). 

Continental Coal _ 
ntinental Tobacco __ " obacco 

umnens Maver... .....-.-.cosce “Kansas City Fort Scott & Memphis. 













tt iin cc ndaccaeenasis 


East Tenn. Va. & ws. 


Eastern nulpenen: 

nay & East.of N.H.). 
Eastern of Minnesota th ei aie * 
on & Ammer — pastes & North. 
Ea son Elec. Ill. of 














Edison Elec. Ill. of N. Y. --...-.-- 
Electric Axle Li nt & Power .....- 
Ellwood‘Short 

Paso & Northeasteri oo dasa 


Ele & Western Trenapertaiion Oo 
Eureka a. 
European & North American -._-.: 


Will Be Found Under— 








North Western. 
Pore Maructte. 


Detroit Southern. 
aneous Companies 


Bee 
Lake Shore & Michigan Southern. 


Detroit Toledo & Ironton. 
Northern Pacific. 
Seaboard Air Line. 


New Amsterdam Gas. 





inknet nasal Southern Railway. 


Pere Marquette. 
en & Maine. 
t Northern. 
Lehigh V Valley. 
Co. Elec. Light & Power. 


Edison ng Li ght nt & Power ae cisco Gas & Electric. 


Consolidated Gas Co. of New York. 


tie RR. 

Lake Shore & pictipe Southern. 
Ag tly RR. 

. Louis & North Arkansas. 
Maine Central. 





Evansville Henderson & Nashville.-Louisville & Nashville. 


Evansville Terre Haute & Chicago--_ 


pe & Eastern Illinois. 


Fargo & Southern .-..-........-..- cago Milwaukee & St. Paul. 
NONE 2. 55 ites dowseucsianan Guicego States — Corporation. 
Flint & Pere Marquette -........- Pere Marquette 


Florida Central & Peninsular ------ 
pO eee eae 
Fort Smith & Van Buren Bridge -- -_- 
Fort Worth & New Orleans. -..-_-- 
Fort Worth & Rio Grande-_-_-__._--- 
Fremont Elkhorn & Missouri Valley. 




















Savannah Florida & Western. 
Francisco. 


St. Louis & San 

ag ewe A ¢ Texas Central. 
. Louis & San Francisco. 

» nee ““ North Western. 








Galv —y ett, @ TaRs necvcaocs Galveston Har. & San Antonio. 
General R ye sat as dicen ghia sosealivehte al United States Rubber. 
Georgia & Alabama .............. Seaboard Air Line Ry. 
Georgia Carolina & ms Northern ...... Seaboard Air Line Ry. 
Georgia Pacific ......-...--c2-- Southern Railway. 
Grand Rapids. an 5 cuidinhah ea mada American aa t Traction. 
Grand Rap. K: Ee Beaune Dente 
Grand River Valley POE ON x ntral. 
Green Bay Winona & St. Paul ..... Gree Ba Bay & Western 
Rr poset Jackson & Kansas City. 
Hancock & Calumet............-. 
Hannibal & St. Joseph_._.-....--- a & Quin 
Harlem are | $ 1 eaemapand eacudiee ork New Haven & Harttord, 
astings & Dakota _.......--..-- Milwaukee & St. 
enderson Bridge. dbiséadtaanenbed Touiseille & Nash 
ereford ew ee ee ee ee ee ee ee ee sereee tral. 
Hoboken Ferry -_..-.-.-.-.-.-.-. NY. & Hobok. Fe Ctleed. Co’s). 
Holly Manutactirin OG | a.trutigioeied nternational Steam 
oosier Equipment -.-...- -Cincinnati Richmond & Wy te. 
Housatonic -....- New York New Haven & Hartford. 
SO earn Delaware & Hudson Co. 
duntineeen & Big el s --Ohio River 
Hutchinson & Southern. _.......-- Atchison Topeka & Santa Fe. 





kk. ee eee 
rial Rolling Stock ___.-......- 
erm 








City 
& Northwesiera “ 
Jackson Lansing & S 


Jefferson Madison & Indianapolis- _- 
Johnson Co. of Pennsylvania -..-.-- 
Joliet & Chicago 


Kalamazoo Allegan & Gr. aageae.. ee 
Kalamazoo & White Pigeon -_____- 
Kanawha & Hocking Coal "& Coke... 
Kankakee & Southwestern ____..-- 
Kansas City Fort Scott & Gulf __-- 
Kansas City & — Ry. Bridge. 
Kansas City & Pacific ___.....-.-- 
Kansas City Pitts. & Gulf -__...-- 
nse Uy BE Tod Cites 
Cansas y s cago .. 
S Missouri 











Kentucky Centra: Poe ere 
Kentucky Distilleries & Wareh ~ 











Lake Erie & Detroit River .____.-- 
Lake Superior Consol. Iron Mines-- 











BROKE & LARGO 2 ncccccscsasnicae } 


way. 
Canadian ian 'N vorthiern. 


eveland Cin. Chic. & St. Louis. 
“Cincinnati Indianapolis & Western. 
-Chi Indiana =. & Pt ay oie 
“Cleveland Cin. c. t. Louis. 


andalia 
iononstenal “Mercantile Marine. 
hicago Milwaukee & St. Paul. 
Dubuque & Sioux City. 
—— “ North Western. 


ittalo Rochester 

Butt Rochester & Pittsburg. 

United Si Cincinnati Chic. & St. L. 
United States Steel Corporation. 


& Alton 
Delre Maryland & Virginia. 
Lake Shore & Michigan Southern. 
ake Shore & _—— Southern. 
ae Valle 
Illinois Central. 
Kansas City Fort Scott & Memphis. 
Kansas City Fort Scott & Memphis. 
Missouri Kansas & Texas. 
Kansas City & Southern. 
Chicago oe & Quincy. 
Selene & Al 
Kansas Cit rir. "Scott & Memphis. 
Union P; 
Louisville & Nashville. 
Distilling Co. of America. 
Maine tral. 
Pere Marquette. 
United States Steel Corporation. 


























Leyland Line .....-.... 
neoln & Hecihwaten 
nial Bobeayeeas aig a 
ndsav geon ont, oe 
Attle Rock Bridge —_— 























Locomo. & od a. of Montreal. 

Long Dock Company -..._... dain a, 
Long Island City & y & Flushing =p ae 
Long Island Electrical Ve eee 
Louisiana & Missouri River_......- 
Louisville Cincinnati & Leslagten.~ 












Lamson Consol. Store Service ....- American Pneumatic Service. 
anaunats ie, CH. Ccronnsoad ee Stee 4 

Lehig’ |. _, SR RR or Le! ew Englan 

Lehigh & New York ...........-- Lehigh Valiey 

Le & Susquehanna __.......- high Coal % Na tion (Miscel. 

high & Wilkesb: GE eae sean Central RR. of New Jersey. 

Leroy & Caney Valley _._. Missouri Pacific. 

Le: oe A nkfo: Louisville & Nashv’le (L. C. & Lex 











Buffalo on & Pittsburg. 
-Canadian P: 
Chicago od Isiand & Pacific. 


aittleRock Jct . —ittleR. 4% Smith Missouri ba 


Re 4 merican > 


Alto 
Loulevitle & Nashville. 
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Louisville & Frankfort 
Louisville & 
Louisville New Albany & 
Louisville New Orleans & Texas... ; 
Louisville Southern 8 


(odiows Gas & Electric 
Coal 








Will Be Found Under— 


Louisville & Nashv ag Cc. & Lex. 
Louisville & Nashvi 









Nashville Sai anit 





ab So. ‘System. 








aft 











L 
— = Southwest’n Colonization. Canadian P 
ankato & New Ulm Chicago & North Western. 


Maricopa & Phoenix & Salt Riv. Val. 


aricopa 





Massawi 


P 
Maysville & Lexin 
McKeesport & Belle Vernon 
Memphis & Charleston 
M ants’ Brid; 
Menominee River 
etropolitan Elevated 

tern 








exican 




















rminal 
Milwaukee & Lake Winnebago Central. 
Milwaukee Lake Shore & Western..Chicago & North Western. 
Chicago Pace, & St. Paul. 


. & Sault Ste. Marie. 


Milwaukee & Northern 
suameapeds 


ni 
Marietta & North Georgia Atlanta Knoxville & Northern, 


Marquette & Bessemer Dock & Nav.Pere Marquette. 

Marquette Houghton & Ontonagon. Duluth South Shore & Atlantic. 
Connecticut & Passumpsic. 
Kentucky Central —Louis. & Nash. 


Pittsb. a & Youghiogheny 


Railw: 

3 Merch't* woe Ter. RR. 
yy “« North W 
Manhattan Elevated. 











4 ‘f 
Minneapoli 
Minnesota & Iowa 
Minnesota & South Dakota 
Mississippi River Bridge 


: St. p & Sault Ste. Marie. 


& North Western. 
& North Western. 


Pacific M 
Sault =“. _ & i Say Minneap. 








Missouri 


Missouri Kansas & Oklahoma 














Morris C; 











2222222 





+ 




















ebr aska 


New 











Z22Zz 


New York 


. Y. Gas 





Northeastern 


Cuba Cube Eas' 

Nort Roasters: RR. of So. a... Coast Line RR. 
Northern Alabama --. 
Northern Illinois 
North Pacific Coast 
North Shore 
North Wisconsin a 
Northern California 

Northern Maine Seaport 
Northern New York Traction 
Northern Ry. of Costa Rica 
Northwestern Grand Trunk 
Northwestern Union 


Ocean Steamship 
Ogden Gas 
Ogdensburg & Lake Champlain -.-. 
Ogdensburg Terminal 

hio Indiana & Western 
Ohio & Little Kanawha. 





irgini 
Omaha & Grant Smelting 
uebec 


Ontario & 
ego & 


Ottumwa Cedar Falls & St. us... 2 
Ozark Equipment 













8 Briu, 
uis Council Bluffs & Omaha-.W: 
ron Mount’n & Southern. Missouri Pacific System. 





Mount Movs Electric Light 
Mt. Vernon Woodberry 
Mutual Fuel Gas 


Cot. Duck... Consolidated Cotton Duck. 
People’s Gas Light & Coke. 


ville & K 
ational C 
ationa Elect 
ational Linseed Oil 
ational Starch 


roducts. 
United States Steel Corporation. 
United States Steel Corporation. 


on & Quincy. 
‘Gas - New York. 
acific 
— York New. Haven & Hartford. 


rie R 
a York New Haven & Hartford. 
..-New York Susquehanna & Western. ‘ 
.Central of New Jersey 
-New York New Haven & Hartford. 





glan 
Newburg & New York 
New Haven & Derb 
New Jersey Mildan 
New Jersey Southern 
Steam 


ndon boat -... 
New Orleans Mobile & Texas 
ewport & Cincinnati Bridge 
ewport & hf 
ew York Bay Extension 
ew York Biscuit 
ew York & Brooklyn Ferry 
New York Elevated 


*P 
“Louisville & N cai. 
Connecticut & Passumpsic. 





Southwest Pennsylvania__-_-_-__- 
Union & _Cotumibta 
Spokane Falls & Northern. ___. -_Great Nort 
Soe “1 hana a 


Brooklyn Ferry "‘Miscell. Co’s.) 
Manhattan Elevated. 


R. 
meriean Dist. Tel. Co. of N. J. 
Elec. Lt. Heat & Power “Consolidated — of New York. 
New York Glucose Co: 
New York Lake Erie & Western---.-Erie RR. 
New York Mutual Gas 
New York & N. Eng. Bost. sam... oe York 
New York & Northern 
New York Pennsylvania & Ohio. ...Erie RR. 
ye! York Providence & Boston....New York New Haven & Hartford. 
. Y. & Queens Elec. Lt. & Power. 


Galveston Har. & San Antonio. 
New York Susquehanna & Western. 


New York Fire Protection 


Consolidated Gas of New York. 
New Haven & Hartford. 
New York & Putnam. 


. Y. & Queens Gas & Electric....N 
3 York & Rockaway 
New York Texas & Mexican 
New York & Wilkesbarre Coal 
Niles Tool Works Co 


Norfolk Terminal % Transportat’n_ ro 
Northampton 


Chicago Burlington & Quincy. 
Atlantic Coast “ne RR 





hicago & North Western. 


~ Chic. St. Paul Minn, ; & Omaha. 
-_Bangor & Aroostook. 


United Fruit (Miscel. Companies). 
Grand Trunk Western 
Chicago & North Western. 


Central of Georgia Ry 
People’s Gee. Light & Coke. 


Peoria & Eastern. 
Baltimore ¢ Ohio. 


& Ohio. 
.- Detroit ee & Ironton. 
Hocking — 
e ane & Refining. 
Rome Watertowi £08 Ogdensburg. 


N estern 
Kansas a Ft. Scott & Memphis. 


ntral. 
te & Nashville. 
Atlantic Coast Line RR. 


& Chestnut ee Ry. 


nd. 
Mount. & Southern. 
t Ohio. k & Peach Bottom-..-.-. ~ 
Yosemite Short Line. ........----- Sierra Ry. of California. 








Name. Will Be Found Under— 


Lisbon & nae, ae ave Wheeling & Lake Erie. 


e Erie... Baltimore & Ohio. 
£ Laks Erie... Pittsburg Bessemer & Lake Erie, 
& Charleston... Pennsylvani 
paemese & Site é 
~Kansas — he 
SCE, SEE TES Denver & Rio G Pringfield, 
iheniehasis ih ahi Maine an 
Sivtbiddeceem Boston & Maine. 
& Conway..Boston & Maine. 
dunesabehéal Mackay Co a 
DRA MESES OPE 4 Western Maryland. 
TEES EROS 3 Niles-Bement-Pond Co. 

OS RET Santa Fe et & Phoenix. 
budhdaii > 4 & Teste Western. 
aandneeén ew Yor ew Haven & H 

vekpcdananeyp New York New Haven & Harting: 
Kéibdiosssndues Ral. & os Seaboard Air Line. 
& Glenville-- “Ohio Rive 
"A Chi nica Nort thern gton & Q 

FT scccawnncscscos cago Burlington uinc 
eqesqncacsad Southern Railway. v- 








& Petersburg -..-.-..-.-. Atlantic Coast Line RR. 
— River 


Ches...... Southern Railway. 

i bewadbebcokan Denver & = Grande. 
YE ee 1 Pennsylvani 
npc aah Buffalo Rochester & Pittsburg. 
& Iron. Buffalo Rochester & Pittsburg. 
kita Chicago Rock Island & Pacific, 











Rutland . 
| Ter s oo RR. 


= TI. on dcatvandsanne Wabas 
t Sar Medieen & St. Louis ieli=“Miseourt & Illinois Bridge & Belt, 


nited States Steel Corporation, 


a r Steel 
" Clair - | eee United States Steel Corporation, 


-American ems & Traction. 

-Canadian Paci 

Terminal + of St. Louis. 
abash. 






Illinois Central System. 
uis & San Francisco. 


“Chic. St. Paul Minn. & Omaha. 
c. St. Paul Minn. & Omaha. 





3andusky vy ~ & Newark____- Baltimore & Ohio. 


San epee Val_..Atchison Topeka & Santa Fe. 








Jaranac & Take ees Chateaugay & Lake Placid. 
Sault Ste. Marie & pee wemern....ise. St. Paul sinnesp.- & Omaha, 
avannah Florida & Western.....- tlantic Coast = - 
§ & Duanesburg--..-...- pn cone & Hudso 
8 ver East Side.._...... Baltimore & Ohio... 
Scioto Valley & New ena Lp adaies Norfolk & Western. 
———. De Mo cccccacass Seaboard Air Line. 
OS CT eee oe ee oy. 
Sherman iaaes & eran —% Kansas & Tex 
SPE uduirnikbantaeacweminen Svan New Haven 4 & Hartford. 
mt Bridge & Terminal. -_-_- St. 1 ouis Southwestern. 
cis n, ie i _ eR Atlantic Coast Line RR. 
Ot GF Piva deccccecccad Chicago & North Western 
Sodus Bay & Pa PARI Elmira & Lake Ontario. 
' South Gaxoins & yy ee deniob al Southern Ry., —* Division. 
| South Platte Canal & oir_...Denver Union W 
i middie ane Nashville. 











Shicago & North Western. 
Chicago Milwaukee & St. Paul. 
--Southern Pacific of California. 

.. Pennsylvania. 

.-Southern Ry. ” poems Division. 


eveland roin ¢ Chic. & St. Louis. 

Consolidated Gas. 

.-Lake Shore & Michigan Southern. 
—— Sugar Refining. 


Q 





Sumter & Waters PERTAINS Ss Southern Ry., Carolina Division 
Sunbury Hazleton 2 Wilkes-Barre_ ae a. 
Sunbury & Lewiston .-_............ Pennsylvania. 
Taylor’s _ & Lake Superior Northern Pacific. 
elt tela ctimninaieal Chicago Burlington & Quincy. 

Terre Haute Ye Indianapolis -___.-- Vandalia = 
Terre Haute & Logansport -.-__-___- Vandalia R 
Terre Haute & Southeastern -___-_- Evansville g “Indianapolis. 

ee SE National RR. of Mexico. 
» OP GS eaeeeee Missouri Kansas & Texas. 
Toledo Angola & Western __.._._. Toledo Ry. & Terminal. 
Toledo Canada Satan & Detroit __ Michigan Central. 
;. -.. ... ape Toledo Ry. & Terminal. 
Toronto Grey & Bruce__-.-...-..-. ekbens. Pacific. 

I has dd et teeniinaindie nial danineaedil tehb 

Tuunel Railroad of St. Louis. -_--_-_- Terminal Ass’n of St. Lous. 


United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y._.Consolidated Gas 


United States Cordage -_......... Standard Rope & Twine (Misc. Co’s). 
United States Leather -........... Central Leather. 
United States Sugar Refinery ----- National Starch. 

i ib souslih tbehalalaischasasiientaemencehasiiic Maine Central. 


Denver & Rio Grande. 
Denver & Rio Grande. 


| ero Oregon Short Line 
Utica & Black River aitctigeainleciencabemeides Rome Wesertown, & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 
i eee Connecticut River. 
Vicksburg & Meridian___.......-. Alabama & Vicksburg. 
Waco & Northwestern............ Houston & Texas Central Railway. 
ee Bee eet prose El. & Man.(Misc.Co’s). 
RE ES Pye Lehigh = eo River. 
o & ween eawwial Southe 





West Va. een: x > psepueen lesan idee Western Maryland. 

Houten PEP ORT TE Pere Marquette. 

Inesots RR: FSR 5 Northern Pacific. 

Western North Carolina_-____..-.-. Southern Railway. 
Western peste IDLO Pennsylvania. 
. . » — pe quae West Jersey & Seashore. 
West Virginia & Pittsburg--... .. -- pagmere & Ohio. 
Wilkes-Barre & Eastern. ___.._-.-- . Y. Su a & Western. 
Willmar & Sioux Falls ___.......-.. Great Nort 


on Columbia & Augusta- -_ Atlantic Coast 1 Line RE. 
Ly ay eee .& — ee antic Coast Li 














PPvccabdcnasdeed Chicago & North W 

PRY Saw .-Chicago Milwaukee & rie Paul. 
.-American Woolen 
.-International Steam Pump Co,” 
. Maryland & Pennsylvania. 





















tford, 
tford, 
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The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) r State and City Section (Semi-Annually ) 
Railway and Industrial Section (Quarteriy) Street Railway Section (7¥¢,7ime*) 
WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET CORNER PEARL STREET, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 64 to 80 pages, published for the earliest 
T mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 





2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The STREET RAILWAY SECTION, of about 100 pages, issued in February, June and 
November, containing a complete description of Street Railways in the different cities of the 
country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, - 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. 


For the United States, Canada and Mexico, including all extra Sections, $10 


TERMS: | For all other foreign countries, including postage and extra Sections, 13 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 
supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. Separate files for the Sections at same price. 











F.VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 111 BROADWAY 
CHICAGO NEW YORK 


RAILROAD BONDS 





Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 


MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 
PHILADELPHIA STOCK EXCHANGE. 





BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICAGO, ILL. 


ies A. O. Brown & Co. pause 


N. Y. Stock Exchange, Wires to all 


N. Y. Cotton Exchange. Principal Cities, 
Chicago Board of Trade. 30 Broad Street, New York. 








BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 





Buffalo, N. Y. Scranton, Pa. 
Cincinnati, O Erie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


Railway Bonds and other Investment Securities 
A Specialty. 
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COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 
Section IL—-CHRONICLE SECTION. 


Section I.—BANK AND QUOTATION SECTION. 
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